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1555 W Walnut Hill Ln #200 MC 6712
Irving, TX 75038
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Metlife Home Loans,

a8 Division of Metlife Bank, N.A.
One-Mid-America Plaza Suite 130
Qakbrook Torrace, IL 60181
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[‘HA Case No.

State of INlinois MORTGAGE

137-64646830-729

MIN 100749500752082159

THIS MORTGAGE ("Sccurity lustrument”s s givenon  October 6, 2011
The Mortgagor s ISAGANI MACALALAD JX.3n Qéimarried Man ‘?g/
& {
MONINA ROBLES, An Udmarried Woman /W’

{("Borrower"). This Security Instrument is given to Morigage Elcctronic Regisiation Systems, Inc. ("MERS"), (solely as
nomince for Lender, as hercinalter defined, and Lender’s successors and assigns), as mortgagee. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of PXO.20x.2026, Flint, MI 48501-2026,
tel. (888) 679-MERS.

MetLife Home Loans, a Division of Metlife Bank, N.A.

("Lender") is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and
has an address of 4000 HORIZON WAY,
IRVING, TEXAS 75063 - Borrower owes Lender the principal sum of
TWC HUNDRED THIRTY THREE THOUSAND NINE HUNDRED SIXTEEN & 00/100
Dollars (U.S. $ 233,916.00 ).

This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the fuil debt, if not paid carlir, due and payable on  November 1st, 2041 .
This Security Instrument secures (o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
0075208215
FHA [llinois Mortgage with MERS - 4/96
Wolters Kluwer Financial Services
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agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey o MERS (solely as nominee for Lender and Lender’s suceessors and assigns) and 1o the successors and assigns
of MERS, the following described property located in

Cook County, linois:
LOT 1 (EXCEPT THE NORTH 19 FEET THEREOF) AND ALL OF LOT 2
IN KELLEY AND O°‘BRIEN’S KENTON PARK SUBDIVISION OF LOT 3
IN SUBDIVISION OF LOT 5 IN SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COQUNTY,
ILLINOIS.

Parcel ID Number: County: City ’0 "{.Z:Q ‘320" 05_5—' OOOO

which has the address of 4600 YLFSEY ST [Streey|
SKOKIE [Cayl), lllinois 60076 [Zip Code] ("Property Address”);

TOGETHER WITH all the improvements now or hercalter erccted on the property, and all cascments,
appurienances and fixtures now or hereafter a pazi-of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing isteierred 10 in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal utic to the interests granted by Borrower in this Security Instrument;
bul, 1f necessary 1o comply with law or custom, MERS, s rommee for Lender and Lender’s successors and assigns),
has the right; 1o exercise any or all of thosc interests, incladiag, but not limited (o, the right to foreclose and sell the
Property, and (o take any action required of Lender including, but not limited to, releasing or canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawtully seizcd of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urznumbered, except for encumbrances of record.
Borrower warrants and will defend generally the utle 1o the Property againet-all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT corihines uniform covenants for natiora! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rzal nroperty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when duethe principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall includc iticachi tmonthly payment,
tgether with the principal and intercst as st forth in the Note and any late charges, a sum for () taxes and special
assessments levied or 1o be fevied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a MOrtgage. insurance
premium o the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium
would have been required if Lender siill held the Security Instrument, cach monthly payment shall also include either: (i}
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge mnstcad
of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary, in a rcasonable amount (o he
determined by the Secretary, Except for the monthly charge by the Sceretary, these items are called "Escrow ltems” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not 1o ¢xceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time (o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
MOrtgage msurance premium.

0075208215 [L
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[f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender al any time
are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment ilems (a), (b), and {c) and any mortgage insurance premium installment that Lender has not become
obligated 10 pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior 1o
a toreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any halance
remaining for2il mstallments for items (a), (b), and (c).

3. Applicatizar of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the niortgage insurance premium o be paid by Lender 1o the Secrelary or to the monthly charge by the
Sceretary instead of e menthly mortgage insurance premium:

Second, o any taxcs, srecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
IMSUrance Premiums, as requirad;

Third, to interest due unazi the Notg;

Fourth, to amortization of the prircizal of the Note:; and

Fifth, 10 late charges duc under the New:

4. Fire, Flood and Other Hazard Losnrance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, againatany hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be-pzintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Propersy, whether now in existence or subscquently erected, against
loss by floods o the extent required by the Sceretary. Allnsurance shall be carried with companies approved by Lender,
The insurance policics and any renewals shall be held by Leader and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notics by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurance company concerned is here ny authorized and dirceted (o make payment for
such loss dircctly to Lender, instead of 1o Borrower and to Lender jointly. A’f or iy part of the insurance proceeds may
be applied by Lender, at its option, either (a) 1o the reduction of the indebieiess under the Note and this Security
Instrument, first to any delinguent amounts applicd in the order in paragraph 3, and fiep 10 prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceed: wahe principal shall not cxtend
or postpone the duc date of the monthly payments which are referred to in paragraph 2,.0: change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding ind=otcidness under the Note
and this Security Instrument shall be paid to the entity legally entitled thercto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property tia? cxtinguishes the
indebtedness, ail right, title and interest of Borrower in and 1o insurance policics in force shall pass to thic prrchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Sceurity Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least onc year after the date of OCCUpAncy,
unless Lender determines that requirement will cause undue hardship for Bomrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property o deteriorate,
rcasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default, Lender may takc reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall

Initial [ ],
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also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
slatements to Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title (o the Property, the leasehold and fec title shall not be merged unless Lender agrees 1o the
merger in writing,

6. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc herchy
assigned and shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sceunty-Instrument, first 1 any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the procecds to the principal shall not extend or postpone the due date of the
monthly payments, wiich are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount requircu t2 pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o
the entity legally entitled wicréto

7. Charges to Borrower 2nd Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fies and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly 1o the entiov'which is owed the payment. It failure 10 pay would adversely affect Lender's
interest in the Property, upon Lender’s rogquest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments-or-ine payments required by paragraph 2, or fails (o perform any other
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly
aftect Lender’s rights in the Property (such as a proceesing in bankruptey, for condemnation or (o enforce laws or
regulations), then Lender may do and pay whatever is nevessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance ard ather ilems mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragraph ¢! become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall bear interest Jsom the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the fien in a mannct acceptable o Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceadiogs which in the Lender’s opinion
Operdic to prevent the enforcement of the lien; or (c) secures from the holder of the ¢k an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any pari ol the Property is subject to
a lien which may auain priority over this Sccurity Instrument, Lender may give Borrower 3 nedice idenufying the licn.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of e giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Sccretary, in the cace of payment
defaults, requirc immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior (o or on the dug date of the next monthly payment, or
() Borrower defaults by failing, for a period of thirty days, t perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secrctary, require immediate payment in full of all sums securcd by this Security Instrument if:

Initialg ﬂ
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(1} All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, 1s sold or
otherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect 1o subscquent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the casc of payment defaults, o require immediate payment in full and forcclose if not paid,
This Sccurity Instrument does not authorize acccleration or foreelosure if not permiticd by regulations of the
Sccretary
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Notc arc not determined to
be eligible {4+ insnrance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, requircimmediate payment in full of all sums securcd by this Sccurity Instrument. A written
statement of any authanzed agent of the Secrelary dated subscquent to 60 days from the date hercof, declining
to nsurc this Sccurity Instrument and the Note, shall be deemed conclusive proof of such meligibility.
Notwithstanding the {oregoing;“ihis option may not be excreised by Lender when the unavailability of
insurance is solely due to Lender’s {ailure to remit a mortgage insurance premium 1o the Sceretary.

10. Reinstatement. Borrower has a right t= be reinstated if Lender has required immediate payment in full because
of Botrower’s failure to pay an amount due wrdsi-the Nole or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstaic Hie Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s account current insiuding, 1o the cxtent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasorable and customary attorncys’ fees and expenses properly
associated with the forcclosure proceeding. Upon reinstaterasnt by Borrower, this Sccurity Instrument and the
obligations that il secures shall remain in effect as if Lender ned ot required immediale payment in full. However,
Lender is not required 1o permit reinstatement if: (i) Lender has aeoepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding ¢ commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grourds iu the future, or (iii} reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex'énision of the time of payment or
modification of amortization of the sums secured by this Security Instrument graniec by Lender 1o any successor in
imterest of Borrower shall not operate to release the lability of the original Borrower or Bariower’s successor in interest.
Lender shall not be required o commence proceedings against any successor in interest or (cfuts to extend time tor
payment or otherwise modify amortization of the sums secured by this Security Instrument by Teasvi of any demand
made by the original Bormrower or Borrower’s successors in interest. Any forbearance by Lender in’cxercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) 1s co-signing this Sccurity Instrument only 0
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Seccurity Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole without that Borrower’s consent.

Inntial V “lk
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender’s address stated hercin or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicablc law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be siven effect without the conflicting provision. To this end the provisions of this Secunty Instrument and
the Note are declarzd 10 be severable.

15. Borrower s "opy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous sv’stances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Substanccs ca.or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything alfccting
the Property that is in violatiorof any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized © b
appropriate to normal residential uses a1 0 maintenance of the Property.

Borrower shall promptly give Lender witten notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac'ua! knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other reipZdiation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substanes’ gasoline, kerosenc, other flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents,  malcrials containing asbestos or {formaldehyde, and
radioactive matcrials. As used in this paragraph 16, "Environmeit Law" mcans federal laws and laws of the
jurisdiction where the Property is located that relate (o health, safety of e/ivonmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant andg agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of
the Property. Bormower authorizes Lender or Lender’s agents (o collect the rents and.<avenues and herchy directs cach
tenant of the Property Lo pay the rents 10 Lender or Lender’s agents. However, prior 1 Lotder’s notice 1o Borrower of
Borrower’s breach of any covenant or agreement in the Security [nstrument, Borrower shail colicet and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of.rents constitules an
absolute assignment and not an assignment {or additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shail he held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lenaer shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 17.

Lender shall not be required to cnter upon, take control of or mainiain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do 5o al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Initialse 'lL
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Y.ender under this Paragraph 18 or applicable law.

19. Release. 'ipon payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this Security
Instrument without Crarge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestad: Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants) of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of 4iis Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)].

Condominium Rider [ viowing Equity Rider (X Other [specily]
Planned Unit Development Rider [ Graduzee Payment Ridcr ARM

0075208215 il A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

nider(s) executed by Borrower and recorded with it.
Witncsscs:

J}\”Jz_xﬂ \%“ (Scal)

ISAG T MACALALAD JR T

-Borrower
(Scal)
-Borrower
/

! (.M:
NZ 4 % 7 a (Seal) {Scal)
MONINA ROBLES Borrower -Borrower
(Seal) (Scal)
-Borrowe. -Borrower
{Seal) - (Scal)
-Borrower -Borrower

0075208215
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STATE QF ILLINOIS, COOK County ss:
t ) \ . A |
l:’é\\»r\\ \ ‘/ , a Notary Public in and for said county and statc do hereby certify

that ISAGANT MACALALAD JR

MONINA ROBLES &4 HN e Ciffg\\b

, personally known to me to be the same person(s} whosc namc(s)\
subscribed to the foregoing instrument, appearcd b&fﬁfc\mc this day in person, and acknowledged that hn/ﬁl‘x@u’y Y
signed and delivered the said instrument as hiSWee and volumdry act, for the uses and purposcs therein sct

forth. | ; ddy ) &,\lw(\( O

Given under riy hand and official seal, this
L

wgary Public

My Commission Expires;

OFFICIAL SEAL
Bornie J Miller
NOTARY PURLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MARCH 12, 2015

0075208215
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ADJUSTABLE RATE RIDER

FHA Case No.

137-6464890-729

THIS ADJUSTABLE RATE RIDER is made this 6éth day of October, 2011
and is incorprrated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust ¢ Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrowr") to secure Borrower's Note ("Note"} to

MetLife Home Loans, & LDivision of Metlife Bank, N.A.
(the "Lender") of the saime dale and covering the Property described in the Security
Instrument and located at:

4600 KEENEY ST, SKOKIE, IL &00/¢
|Friperty Address)
THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT\ILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEHEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THZ "ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covi:nants and agreements made in the
Security Instrument, Borrower and Lender further covenantant! agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the firstday of JaNuary, 2019 ., and on

rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Jndex.
"Index" means the weekly average yield on United States Treasury Securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index” means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as a new Index any index

0075208215
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prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice
of the new Index.

(C) Ca’'rulation of Interest Rate Changes

Before@cach Change Date, Lender will calculate a new interest rate by adding a margin
of TWO A%D ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index and rounding the sum to the nearest
one-eighth of one perentage point (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rounrted amount will be the new interest rate until the next Change Date.

(D) Limits on Interesi Pate Changes
The existing interest rate will never increase or decrease by more than

TWO peicentage point(s) {(2.000 %) on any single
Change Date. The interest rate wiliizver be more than SIX & 00/100
percentage points ( 6.000 7o) nigher or lower than the initial interest rate stated in

Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interes! rate changes on a Change Datz, Lender will calculate the amount of
monthly payment of principal and interest which wou'l be necessary to repay the unpaid
principal balance in full at the Maturity Date at the ne!v-interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal baiance
which would be owed on the Change Date if there had been ro default in payment on the
Note, reduced by the amount of any prepayments 1o principal. 1 e result of this calculation
wili be the amount of the new monthly payment of principal and inigr=<t.

{F} Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and maonthly
payment amount. The notice must be given at least 25 days before the’pzw monthly
payment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date,
(iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amaouit, (vi)
the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law
from time to time.
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(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthlv amount beginning on the first payment date which occurs at least 25 days after
Lender has-given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower sha'l have no cbligation to pay any increase in the monthly payment amount
calculated indccordance with paragraph (E) of this Rider for any payment date occurring
less than 25 deys after Lender has given the required notice. If the monthly payment
amount calculated’in-accordance with paragraph (E} of this Rider decreased, but Lender
failed to give timely nsiice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the opuzn to either (i) demand the return to Borrower of any excess
payment, with interest thereor at the Note rate (a rate equal to the interest rate which
should have been stated in a timaiy, notice), or (i) request that any excess payment, with
interest thereon at the Note rate, be apnolied as payment of principal. Lender's obligation to
return any excess payment with interect-on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

7
- //i;(~’Q‘Q’f o (Seal) (Seal)
IS I A2CALALAD JR O -Borrower -Borrower

b 5 Lo
/W‘ ’m‘%/’ A~ (Seal) (Seal)

MONENA ROBLES -Borrower -Borrower
(Seal) (Seal)
-Borrowe: -Borrower
(Seal) a {Seal)
-Borrower -Borrower
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