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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Sccurity Instrument" means this document, which is date¢ ZCTOBER 07, 2011 ;
together with all Raders to this document.
(B) "Borrower"is KEVIN TROJAN AND LAUREN DAW, HUSBAND 7.0, WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0328952262

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender s the mortgagee under this Sccurity Instrument.

(D) "Note' means the promissory note signed by Borrower and datedOCTOBER 07, 2011

The Nuote states that Borrower owes Lender THREE HUNDRED EIGHTEEN THOUSAND TWO HUNDRED
FIFTY AND 00/100 Dollars
(U.S. § ***%318,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2041

(E) "Property" means the property that is described below under the heading "T ranstcr ol Rights in the
Property.”

(F) "Loar™ mans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under theNote, and all sums duc under this Security Instrument, plus interest.

(G) "Riders" mezisall Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be exerddzd by Borrower |check box as applicable):

] Adjustable Rate Ride: |;| Condominium Rider [ Sccond Home Rider
Balloon Rider 1 Planncd Unit Development Rider [ 114 Family Rider
VA Rider . Biweekly Payment Rider ] Other(s) [specily |

(1) "Applicable Law" means all controlliug applicable federal, statc and local statutes, cegulations,
ordinances and administrative rules and orde’s fhat have the clfect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessmints' means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Properiy )by a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer" means any transfer of lurds) other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated hitigh an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, or authorize a financial institution to debit
ot credit an account. Such term includes, but is not limited to, poini-of-sa’e transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” <ad automated clearinghouse
transfers.

(K} "Eserow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damagss, or procceds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section $) for: (1)
damage to, or destruction of, the Property: (i) condemnation or ather taking of all or-envdart of the
Property; (ii1) conveyanee in lieu of condemnation; or (iv) misrcpresentattons of, or omissiors 43 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulion,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ct stq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

WL
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{P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OTF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY |Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED

THIS IS A PURCHASE MONEY SECURIY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TJ: . WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 27-27-307-007-0000 which currently has the address of
9307 WALNUT LANE [Street]
TINLEY PARK [City], IPiroi: 60487 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the ‘property, and all
casements, appuricnances, and fixturcs now or hereafter a part of the property. All seplecements and
additions shall also be covered by this Security Instrument. All of the foregoing is referiel to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, excent for
cncumbrances of record. Borrower warrants and will defend generally the title {o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations hy jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender  covenant  and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shaltl pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

. /"“
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank cheek, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 13.
Lender may return any payment or partial payment if the payment or partial payments arc insulficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, withord waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. [ cachPoriodic Payment is applied as of its scheduled duc date, then Lender need not pay
inferest on unapplicdoiads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Banedwer docs not do so within a reasonable period of time, Lender shal! cither apply
such funds or retum them fo Borrower. 1f not applied carlicr, such funds will be applied to the outstanding
principal balance under the Note_immediately prios to foreclosure. No offset or claim which Borrower
might have now or in the futuré ags®inst Lender shall relicve Borrower from making payments due under
the Note and this Sceurity Instrument or-performing the covenants and agreements secured by this Security
Instrument.

1, Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all
payments aceepted and applied by Lender slalt B¢ applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts duc under Scetion 3. Such payments
shall be applied to cach Periodic Payment in the order 'n which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any otiter @mounts duc under this Sceurity Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may Ye applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding,--ender-may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appliceiio the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due: Vinvatary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note.

Any application of payments, msurance proceeds, or Miscellancous Proceeds de, principal duc under
the Note shall not cxtend or postpone the due date, or change the amount, of the Periodic ayments.

3. Funds for Escrow Items. Borrower shajl pay to Lender on the day Periodic Pasiosits are duc
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment ot zmounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity Instrument as a
fien or cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ény. (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, bc cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow ltems unless Lender waives
Borrower's obligation fo pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation fo make such payments and to provide reccipts shall for all purposes he deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. 1l Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and
Borrower lails to pay the amoeunt due for an Escrow [tem, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts._that are then required under this Section 3.

Lendéramay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at fic time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimatesofcxpenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be” Feld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lepdershall apply the Funds to pay the Escrow ltems no later than the time
specilied under RESPA. Lender shiall pot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifzing the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lende” to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be paid oa tae Funds, Lender shall not be required to pay Borrower
any intercsi or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give te Borrovrer, without charge, an annual accounting of the
Funds as required by RESPA.

It there 15 a surplus of Funds held in escrow, as d<nped under RESPA, Lender shall account to
Borrewer [or the excess funds in accordance with RESPA. {tinc ¢ is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiréd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasnce with-RESPA, but in no more than 12
monthly payments. If there 1s a deficiency of Funds held in cscrow, as efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender 2iic amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy rayrients.

Upon payment in full of all sums secured by this Security Instrament, Leuger shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines./and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leaseheld favments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided inScction 3.

Borrower shall promptly discharge any licn which has priority over this Sceunity Instrumeni unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the

o
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lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter ereeted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diseprrove Borrower’'s choice, which right shall not be exercised unrcasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerification and tracking scrvices; or (b) a one-lime charge for flood zone detennination
and certification Genvives and subscquent charges cach time remappings or similar changes occur which
reasonably might affcet sieh determination or certification. Borrowcer shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermination resulting from an objection by Borrower.

If Borrower fails to maintair’ 59y of the coverages described above, Lender may obfain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any a/nourts disbursed by Lender under this Scction § shall
hecome additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All nsurance policics required by Lender and renewals of such nolicies shall be subject to Lender’s
right to disapprove such policies. shall include a standard moiigage cleuse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o fiold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender ali s=ceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oth<rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staridard‘mortgage clause and
shall name Lender as mortgapee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proofl of loss if not made promptly by Borrower. Unless Lender and Borrower b rwisc apree
in writing, uny insurance proceeds, whether or not the underlying insurance was required by Lernder, shall
be applicd to restoration or repair of the Property, if the restoration ar repair is cconomically fedsihle and
Lender’s security 15 not lessened. During such repair and restoration period, Lender shall have the tigiit 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained hy
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and scttle any available insurance
claim and related matters. If Borrower docs not respond within 30 days 1o a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrower) urder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ¢f ibe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts vapaid under the Note or this Security Instrument, whether or not then duc.

6. Occupanivi Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 90-4ays afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s priveipal residence for at least one year after the date of vccupancy, unless Lender
otherwise agrees in writing,” which consent shall not be unrcasonably withheld, or unless cxtenuating
ctreumstances exist which are bevand Borrower’s control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propedy;, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borower shall maintain the Praperty n
order to prevent the Property from deterioriing or decreasing in value duc to its condition. Unless it is
determined pursuant to Section S that repait-= {estoration is not ceconomically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property’ only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and resioration in a single payment ot in a serics of
progress payments as the work is completed. If the insurance’or cendemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiods of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on' e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying susa reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the Loan application
process, Borrower or any persons or cnfities acting at the direction of Borrowes_ br with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stafcments to Lender
(or failed to provide Lender with material information) in connection with the Tosa-~Material
representations melude, but are not limited to, representations concerning Borrower’s occuparicy-of the
Property as Borrawer’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeat. Il
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding thal might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying rcasenable
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attorneys” fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sccurcd position in a bankruptey proceeding. Sccuring the Property includes, but is not limited 1o,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pdyment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
teasc. Il Borswwer acquires fee fitle to the Property, the leaschold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey the premiums required to maintain the Mortgage Insurance in offect. If, for any reason,
the Mortgage Insurance Coverage required by Lender ceases to be available from the morigage insurer that
previously provided sucn insurance and Borrower was required to make scparatcly designated payments
toward the premiums for_Matigage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivaleniTo the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost to Borrower of the Mortgage Insurance previously in offect, from an alternate
morgage insurer selecied by Lender 1t substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to pay to-Lender the amount of the separately designated payments that
were due when the insurance coverage chased to be in effeet. Lender will accept, usc and refain these
payments as a non-refundable loss reserve ani<u of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
rescrve payments if Morigage Insurance coverage (in-the-amount and for the period that Lender requires)
provided by an insurer selected by Lender again bectmisavailable, is obtained, and Lender requires
separately designated payments toward the premiums for Martgaae Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ‘wza sequired to make separately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non<ictundz=bls loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtch agrezment hetween Borrower and
Lender providing for such termination or until termination is required by Apzticable Law. Nothing in this
Section 10 affcets Borrower’s obligation to pay interest at the rate provided 10 ipe Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Mete) for certain losses it
may incur 11 Borrower does not repay the Loan as agreed. Borrower is not a pair to the Mortgage
[nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time (o tine, and may
cater into agreements with ather parties that share or modify their risk, or reduce losses. Thess erreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (o4 rartics) to
these agreements. These agreements may require the mortgage insurer to make payments using aly source
of funds that the mortgage insurer may have available (which may include funds obtained from M rypage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (dircetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund.

/
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ifomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceceds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leade hos had an opportunity to inspect such Property fo ensure the work has been completed to
Lender's satistaetion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restaration in a single disbursement or in a serics of progress payments as the work is
completed. Unless aragreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellancous Procece's, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. T0the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanzor's Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, withi'the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
applicd in the arder provided for'in Seztion 2.

In the cvent of a total taking, destruction, or loss in value of the Properly, the Miscellaneous
Procceds shall be applied to the sums Gecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruetien, or loss in value of the Property in which the fair market
value of the Property immediately before the rasaal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be redueed bv the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amcunicof the sums secured immediately before the
partial taking. destruction, ar loss in value divided by (b) th= fai~ market valuc of the Property immediately
before the partial taking, destruction, or loss in value. Any baianzeshall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valud of the Property in which the fair market
value of the Property immediatcly before the partial taking, desivuctiopor loss in value is less than the
amount of the sums sceured immediately before the partial taking, distruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proccxds-shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Léndérte Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setde #claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given-Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of the Fropeity or to the
sums sceured by this Sccurity Instrument, whether or not then duc. "Opposing Party” meaiis (b2 third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right-oFaction in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun taat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender’s interest in the Property
arc herchy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
apphied in the order provided for in Seetion 2.

12. Borruwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

—
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by teason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Insérument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Sreurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
[nstrument; and (e agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominsdstions with regard to the terms of this Sccurity Instrument or the Note without the
cu-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and dencfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabijity vnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeinents of this Securily Instrument shall bind (cxcept as provided in
Seetion 2} and benefit the successors (ind Lssigns of Lender.

14. Loan Charges. Lender may ¢hirge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of proicsiivg Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited 1+ _attomeys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autherity in this Sceurity Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibiticn o the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Instruricrt or by Applicablc Law.

I{'the Loan is subject to a law which sets maximum 624 charges, and that law is finaliy nterpreted so
that the interest or other loan charges collected or to be coiiéeicd th connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduccd 1y the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fron Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make thid refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If.a <cfund reduces principal, the
reduction will be freated as a partial prepayment without any prepaymdit charge (whether or not a
prepayment charge 1s provided for under the Nole). Borrower's acceptance of ary such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrowr niight have arising oul
of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument
must he in writing. Any notice to Borrower in connection with this Security Instrument snall/osdcemed to
have been given to Borrower when mailed by first class mail or when actually delivered 0 Dotrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute nofice to all Potiowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Property “Aldicss
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali provaptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Bormower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Imitals \L\,\/'
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16. Gaverning Law; Severability; Rules of Censtruction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract ot it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given clfeet without the conflicling provision.

Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
imclude the plural and viee versa; and (¢) the word "may” gives sole discretion without any obligation {o
lake any action

17. Borvwwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Mopety” means any legal or beneficial inferest in the Property, including, but not fimited
to, those beneficial iiterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thesnicit of which is the transfer of title by Borrower at a future date to a purchaser.

[T all or any part of the Property or any Inferest in the Property is sold ot translerred {or if Borrower
1s not a natural person and-« henelicial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may réquire-immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option/shall not be exercised by Lender if such cxercise is prohibited hy
Applicable Law.

If Lender cxercises this option, Lendcr shall give Borrower notice of acecleration. The notice shall
provide a periad of not less than 30 days &anethe date the notice is given in accordance with Section 15
within which Borrower must pay all sums scearcd by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on 3orrower.

19. Borrawer’s Right to Reinstate After Acceieration. If Borrower meets certain conditions,
Borrowcr shall have the right 1o have enforcement of (19 Security Instrument discontinued at any time
prior to the carliest of: (a) five days hefore sale of the Propeity pursuant to Scction 22 of this Sccurity
Instrument; (b} such other period as Applicable Law might specify ior the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Anstrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be duc under this S¢aurity Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other covenadts or agreements; (¢) pays all
cxpenses incurred in enforcing this Security [nstrument, including, but not finifed to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purjios< of protecting Lender’s
mterest in the Property and rights under this Security Instrument; and (d) takes suth dction as Lender may
reasonably require to assure that Lender’s interest in the Property and rights Swider this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Instrumera, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bosrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sclected by Leader: (a)
cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashier’s cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeiiz iy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumciid and
obligations sccured hereby shall remain fully effective as if no acecleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst n
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requitcs in connection with a notice of transfer of servicing. I the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as cither an
individual litigant or the member of a class) {hat arises from the other party’s actions pursuant (o this
Sceurity Instrument or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givensin compliance with the requirements of Section 15) of such alleged breach and afforded the
ather parly ercto a reasonable petiod after the giving of such nofice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be devmed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta cure @w:n to Borrowcer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scesion 18 shall be decmed to satisfy the notice and opportunity to lake corrective
action provisions of this Seitian 20.

71. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollufants, or wasles by Environmental Law and the
following substances: gasoline, keroten, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials ¢ hntaining asbestos or formaldchyde, and radioactive materials;
(b "Environmental Law" means federal laws ariddaws of the jurisdiction where the Property is lncated that
relate to health, safety or environmental protecrion; (c) "Egvironmental Cleanup™ includes any responsc
action, remedial action, or removal action, as defifled 11 Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cont/thite to, or otherwisc trigger an Environmental
Cleanup.

Bomower shalt not cause or permit the presence, use, disposal, storage, or relcase of any ITazardous
Substances. or threaten to releasc any Hazardous Substances, oty o:_in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property {a) that i3 11y, violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, ducn fle presence, use, or release of a
llazardous Substance, creales a condition that adversely affects the value of the Property. The preceding
two scentences shall not apply to the presence, use, or storage on the Propsrty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate fo normal ‘esidential uses and to
maintcnanee of the Property (including, but not limited to, hazardous substances in consuier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsunt
or other action by any governmental or regulatory agency or private party involving the Fropey and any
Ilazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (h) any
Frvironmental Condition. including but not limited to, any spilling, Jeaking, discharge, relcasc or thieat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Ilazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

—

Initials ‘ !L\\

@D, s0L) oo Page 12 of 15 C{D Form 3014 1/0%



1129333037 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides utherwise). The netice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosurce by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
[oreclosure precceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuré, i the default is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums sccured by this Security Instrument
without further deniand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’éctéll expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited /o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni o1 all sums secured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, burv-entyif the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applivanle Law.

24. Waiver of Homestead. In accordance with ineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois homestead cxemption laws.

25. Placement of Collateral Protection Insurance( Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wi.k Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s inlerests in Borrowes s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchzics may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n comvectiors with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler previdiing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreonient. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the cosls of that insurdnce, including interest
and any other charges Lender may impose in connection with the placement ofiti¢ insurance, until the
offective date of the cancellation or expiration of the insurance. The costs of the insurapce Taay be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mars/than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Wilnesses:

~ ol N
V‘\ dh_~ )’\ (Seal)

KEVIN TROJAN ‘Borrower

9
£ /. >
(ﬁ?(C,uu }/)OB\ (Seal)

[ﬁ?\EN DAW -Barrawer

faal) {Scal)
-Bonewer -Borrower
(Seal) a s (Scal)
-Borrower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,

(Bt County ss:
I, MALLE THYNE S

, 2 Notary Public in and for said county and
state do herchy certify that KEVIN TROJAN AND LAUREN DAW

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,

appeared beiore me this day in person, and acknowledged that he/she/they -signed and delivered the said
instrument as pis/hertheir free and voluntary act, for the

uses and purposes 1hcrrein set forth. ;
Given undermy hand and official seal, this 7 day of . ctsmbL il

My Commission Expires:

e WA

e il PP
/
S

Notary Public

A B GO O
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STREET ADDRESS: 9307 WALNUT LANE
CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 27-27-307-007-0000

LEGAL DESCRIPTION:

LOT 123 IN TIMBERS ESTATES PHASE |, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 27 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD



