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Certificate of Exemption

AR

Doc#: 11209457056 Fee: $60.00
Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 10/21/2011 09:19 AM Pg: 1 of 13

Report Mortgage rravd
800-532-8785

The property identified as: .~ PIN: 31-03-206-019-0000

Address:

Street: 18700 Chestnut Avenue

Street line 2:

City: Country Club Hills State: IL ZIP Code: 60478

Lender Prospect Federal Savings Bank

Borrower: Mack Investment 1, LLC

Loan / Mortgage Amount: $73,500.00

This property is located within the program area and is exempt from the requirements of 764 ILC.S.77/70 et seq. because
it is not owner-occupied.

Certificate number: D3C1D4D5-4A7A-4D29-8AF9-9C819523D143 Execution date: 10/06/2011
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Prepared By:

Prospect Fedoral Savings Bank
11139 S. Harlein Ave,
Worth, IL 60482-1801

[Space Above This Line For Recording Data]

IBPR 22176 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are cefined helow and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated October 6th , 2011 together withall

Riders to this document.
(B) “Borrower” is Mack Investments 1, LLC

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Prospect Federal Savings Bank N,  Lender
is a Corporation organized and existing under the laws of tiie State of Illinois

Lender’s address is 11139 S. Harlem Ave, Worth, IL 60482-1801

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated October 6th | | 2011 | The Note
states that Borrower owes Lender Seventy Three Thousand Five Hundred and 00/100 /

Dollars (U.S. $ 73,500.00 ) plus interest. Boirower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 12041

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Froperty.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(J Adjustable Rate Rider {1 Condominium Rider (] Second Home Rider

[ Balloon Rider (J Planned Unit Development Rider [J Other(s) [specify]

[X] 1-4 Family Rider [CJ Biweekly Payment Rider
ILLINOIS—Singie Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form3014 1/01 (page ! of 10 pages)
9806.CV (1/05) W1056 Creative Thinking, Inc.
PLEASE RETURN TO: GOTO(00029431)

BARRISTER TITLE
» 15000 SO. CICERO AVE
OAK FOREST, IL 60452




1129457056 Page: 3 of 13

UNOFFICIAL COPY

CIEP6T000X0100

UL UL 2ANEIL) 95GI A {50/1) AY9086
(so8ud g fo 7 28vel) [0/1  plog wog ANANTHESNT WHOAING €I 3IPPALEIRIA SR g—A w4 o[Sus—SIONIT I
[3po) diZ] 7 ie)
(. $S01ppY Auiadoyy,,) 8.$09 Sloul SITH qnp) £nuno))
[1eang]

AV INUISAY) (LR [ JO SSAIPPE 2 SEY AJUILING YOI1M

0000-610-907-€0-1€ QNN (] (22184

"SIONITTI "X3:°4000 00D NI ‘NVIANMAN TVJIONII QUIHL FHL 10

ISVH ‘€1 TINVYH ‘HIYON $€ dIHSNMOL ‘€ NOLLIES 40 #/1 LSYAHLNOS AHL A0 P/T LSVIHLION
AHL A0 1YV 40 NOISIAIAANS V ONIA ‘T USVHJ ‘b WAGINN LINN ZANVED VIMALL NI 9S LOT

[uonotpsung Fuipiooay jo sk [uonorpsuing Fuip1roay jo sdA] ]

: %003J0 Apuno;) 24 w paieao] Auadoid paquossp Sulmoro;
91 SUTISSE pUT SI0SSIIINS S, JAPUAT PUE 1OPUY] 0) A3AU0D pue ek aTedow Aqaiay s30p 1amodog ‘asodind sy 104
"I0N Y} pUe JuAURNSU] APINIIG S} JSPUN SJUSWRIFE PUE SJUBUSADD 3, 1001106 JO soueurIofiad auyy (1) pue 10N oy}
JO SUOREIYIPOW PUE SUOLSUR}XA “S[BMIUDL |2 PUE ‘U0 3t} JO udtuded3t y) (1)-59pUa] 0} S2IN33S JUSINSU] £1LINd3g SIy |

ALldadodd HHL NI SLHOIY 40 ¥HASNVIL

uswngsu] AIINGS S JO/PUB AON 3Y;-19TAin SUNESIQO §,I9MOLIOg PawINsSE
sey Aed jey)jou 10 1Y Auaderd ay) o3 an uaye) sey ey Aied Aue sueaw «1AMCL U 50 IS U] W J0SsaNNS,, ()
"VASHY 1epun  urop s8eSiton paeja Ajje1apay,, € se Ajjenb
JOUSI0p UBO] 3y Y1 UIAD , UB0] AdeFI0W pajejal A[[eIapay,, B 01 piedal wi pasodun a1e Jel SUors1sal pue sjuawaunbay
12 03 S1J21 ¥ dSHY,, WIUNHSU] ALIN3SG SIT} UL PAsn S “1317ew 133[qns duies ayp sutaaod 184 ucyemsal 1o uone[sEa
105530015 10 [2UOLIPPE AUE 10 ‘dLur 01 wir} wioy papuatue aq 1ySiw £3y) st (00ss 1rd Y’ 1D ) X Honeiniay ‘uonrngas
Fuyuatsrdun su pue ('bas 13 19978 SN 71) 1V SRINP3J0L] JUAUSMAS AEIST [eay Y} SUEANL VST, (O)
JUALNASU] AJLINDBE SIY1JO £ UONIAS Mnur-siunoiue £ue
(u)snpd ‘sjoN a1 Japun jsaseiun pur jediound (1) Jo NP JUNOWE pa[npayos A[1e[nda1 oy suvawl  Juouided siovliag,, (N)
UTOT A} “uo Jnejap 1o 0 Juswieduou sy isuteSe pus Sundaold ssueinsu sueaw LPueansuf ageduon,, (W)
‘A1ador ) JO UOKIPUOD 10/PUE ANYBA 3} 0} SE SUOISSILO 10 J0 suonejuasaldarsiy (AL)
10 [UOHBULLDPUOD JO N3I] Ut 9aueAaau0d (i) :Auadoig ayy jo ted Lue 1o [[2JO Suiye; 19130 10 uoneuwapuod (1) ‘Kuadold sy
J0 uonINNSIP 10 ‘0) AFeWEP (1) 110§ (5 UONIIS Ul PAQLIdSIP s3TFR12A00 DIy Ispun pred spasooid asueinsul uew 1ay30) Aped
panyy Aue Aq pred spasooad 10 ‘saetuep jo preme Juatuapos ‘uonesuadulos Aue sueawr «SPAAI0LJ SNOAUL[IISIAL,, ()
'€ UOHORS UL PaqLIdSAP 318 JEL) SWA) ISOU} SULSWL  SWAN M0IIsT,, (D)
“sIajsur) asnoyJuuea|d
PIYELUOIE PUre 'SIYSUBI] 2114 *2UOYdD[) A PAIRDIUI S1JSULLL ‘SUOPORSURY DLLYDELI 12]|3) PABLIOINE ‘S13JSURN 3|eS-j0-ju0d
‘01 PajIULL JOU STINQ ‘SOPN[DU WLISY ONG “JUNOIOT U PPALI 10 HGIP 0 UONMIISUL [BIDURUY € SZLIOYINE 10 “2N0SUL *19pLo o)
se 0s adey ogauew 10 “1andwios uatinysw siwoydaja) [euiiua) J1U0302]2 U YINouy] PABIII ST YIYM “usinygsul toded
AEJILIS 10 “YRIp D32 AQ PAJRUIBLIO UOHIRSURL] B URY) JALYIO ‘SPUN) JO JaJSuBL] AU Supaw «TRJSUEBL |, SpUn Y 10 T,, ()
"UDHEZIUESIO JEJILLS 10 UOKEID0SSE SIAUMOSLLOY ‘UOHEIDSSE Wwinwopuod e Aq A1adold ay) 1o 1amoL10g] uo pasodun
21 12U} SATIRYD JAUI0 PUR SIUAUISSISSE 539 ‘SaNp [[e Sueai «SJUDUSSISSY PUE S3D,] “SIN(] UONETIOSSY ANUNWIUWD)),, ([)
‘suoturdo edipnf ajqejeadde-uou ‘[ruy ajqedydde jje s |[om Se (me] J0 109y Ay aARy YEU) SI3PIO pue séinﬁ'aiﬁehs_lhgiupie
pue S22UBUIPIO ‘sUOUR[NT2L ‘SAMERIS [U00] pUE Ajels ‘JeIspa) ajqealdde Fuyjonuoo |je suedw me apqeariddy,, 4@9« «

e e e o e g

£ A




1129457056 Page: 4 of 13

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3, Payments due under the Note
and this Secvr'ty Instrument shall be made in U.S, currency, However, if any check or other instrument received by Lender
as payment under-the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payineris,due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: £x)cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drzwn unon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transf:1.

Payments are deeried veceived by Lender when received at the location designated in the Note or at such other
location as may be designate( by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if thc payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insyticient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. Ifeach Pcrivdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes payment ta bring the Loan current.

If Borrower does not do so within a reasenzole period of time, Lender shall either apply such funds or return them to
Borrower. [fnot applied earlier, such funds wiii t¢ anplied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which 24riower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Nite and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. ‘Fxcent as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fullowing order of prierity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section'3. Such payments shall be applied to each Petiodic Payment
in the order in which it became due, Any remaining amounts snzif Ve applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the priicipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Prriadic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent pryment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Berrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the exten?t%at any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess maybe appiad to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described m ‘he Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce :ds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment:.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payminiz are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a} taxe s #nd assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Projerty; (b} leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lepder under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the ptyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items. * /it origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrowet’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1/01 (page 3 of 10 pages)
9806.CV (1/05) W1056 Creative Thinking, Inc.

GOTO(00029431)
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shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such potlicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender maymake proof
of loss ifnot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds unti! Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing ot Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borcower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowsr does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lendér may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either
event, or if Lender acrdires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurancs. proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and {b) any other of Borrgwer’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering *lie Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds eitlier to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not ther'dae.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Secvriy Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date s{'vccupancy, unless Lender otherwise agrees in writing, which consent shallnot
be unreasonably withheld, or unless exteniating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance ar.d Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propcit; 1 deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasin; in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically fezsiblv, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repa.ing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for t'ie repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemmnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation tor the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspr.ctions of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendersiiall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauitif -uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Buirower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faled to provide Lender with material
information) in connection with the Loan. Material representations include, but are not li mited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Scourity Instrument. If
(a) Borrower fails to petrform the covenants and agreements contained in this Security Instramert, {b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Sezurity Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien whi<n 2nay attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Picperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rizhts under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/cr repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities
turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.
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Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate as provided in
Section 19, by vausing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property £ other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any avvar] or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and gnall be paid to Lender.

All Miscellanierus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not ’sleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of ¢ sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not orciate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to comiminie proceedings against any Successor in Interest of Borrower or to refuse to extend
titme for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Suc( essoss in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lendei s acceptance of payments from third persons, entities o r Successorsin
Interest of Borrower ot in
amounts less than the amount then due, shall not he'a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigie s; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint a1d several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a “co-signer”).(a) 1= co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the ‘ernis of this Security [nstrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the t€ris pf this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtzis all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’( obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants ana agiesments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns ol Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfurmed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys”’ fees, property inspection and valuation fees. In regard to any otoer fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be conistrusd-as a prohibition on the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inte/preted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; 2.4 (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may-<choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
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corrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valus of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quariaties of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowet shull promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit or other action
by any governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whist Botrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, dischiarze; release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazzrdous Substance which adversely affects the value of the Property. If Borrower leams, or is
notified by any governmental.<. tegulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the “royerty is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Mothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTSZ. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lenzer shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemen’ ir this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otnsiwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30-days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cur: the'default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security tnstrument, foreciosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower oi't/:¢ right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a dcfv’cor any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dats'srcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sectri.y Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender snall boentitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not linitec to, reasonable attorneys’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrantent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrewe: a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relzases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lended vk evidence of the
insurance coverage required by Botrower’s agreement with Lender, Lender may purchase insurance at horrower’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’ s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOIS—Singie Family—¥annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (puge 9 of 10 pages)
9306.CV (1/05) W1056 Creative Thinking, Inc.
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this __ 6th  day of October , 2011  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Prospect Federal Savings Bank

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:

18700 Chestnut Ave. Country Club Hills, IL 60478
[Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrumeitt, 2urrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition tc the. Property described in Security Instrument, the following items now or hereafter attached to
the Property 5 thz extent they are fixtures arc added to the Property description, and shall also constitute the
Property coverer! by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now bt béreafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limée! to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light/ e prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, wate: heaters, water closets, sinks, tanges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, 3‘.’«P1;1%S, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floer coverings, all of which, including
replacements and additions theret(, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All ofthe foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instawipzat is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COiv FLIANCE WITH LAW. Borrower shallnot seek, agree to
or make a change in the use of the Property or its 7oniig classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all'laws_ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as pezmitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected aguirst the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in
addition to the other hazards for which insurance is required by Sectisi.5.

E. “BORROWER’S RIGHT TO REINSTATE” DE__ETZD. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afterdefult, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connectioi vithi leases of the Property.

Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “case” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LLNDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender al'h~ rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable, Berrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Proper.; shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument and (if) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01  (page ! of 2 pages)
11334.CV (12/05) W1056 Creative Thinking, Inc.
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