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This Instrument Prepared By:
PERL MORTGAGE, INC.
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CHICAGO, ILLINOIS
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Loan Nurber: 1iPGPMI041679
MORTGAGE

MIN: 100120002000421238
DEFINITIONS

Words used in multiple sections of this docurien are defined below and other words are defined in Sections 3,11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which i, dated  QOCTOBER 7, 2011 , together
with all Riders to this document.

(B) "Berrower"is CHICAGO TITLE LAND TRUST COMPANY, TRUSTEE OF
CHICAGO TITLE LAND TRUST COMPANY TRUSY AGREEMENT DATED APRIL 27,
2010 AND KNOWN AS TRUST NUMBER 8002354903

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a.separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the nortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an ¢d\'ress and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILI,INOIS .
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

{E) "Note" means the promissory note signed by Borrower and dated OCTOBER 7, 2011
The Note states that Borrower owes Lender FOUR HUNDRED NINE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S.§ 409,500.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2041

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "

PiN: | 7-04-2/8-048-/pyS

ILLINO1S--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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(G) "Loan" méans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider (T} Planned Unit Development Rider
(T] Balloon Rider (] Biweekly Payment Rider

[7 1-4 Family Rider (] Second Home Rider

K] Condominivm Rider K] Other{s) [specify)

Trust Rider

(M "Applicab); L:.w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules anc orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associzsn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ¢r vhe Property by a condominium assoctation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" m/ans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is 1sitived through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or suihGiize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tiap<fers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearingaoussiransfers,

{L) "Escrow Items" means those items that are des ribed in Section 3.

(M} "Miscellaneous Proceeds" means any compensatica, “eftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the chyeiazes described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of <dvor any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions &s ‘0 _the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the ionpayment of, or default on, the Loan.
(0) “Periodic Payment" means the regularly scheduled amount due for (i} piincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. 200" et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tinie to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used m this Security Instrument,
"RESPA”" refers to all requirements and restrictions that are imposed in regard to a "federally relared mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wieiher or not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstroment secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mmortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the suceessors and assigns of MERS the following described property located in the

COUNTY of COQK
[Type of Recording Jurisdiction] {Name of Recording Turisdiction)
ILLINQIS--Single Family--Fannie Mae/Freddis Mac UNIFQRM INSTRUMENT - MER EFomms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-04-218~048-1045

which curréitly has the address of 1301 NORTH DEARBORN STREET, UNIT #807
{Strewt)
CHICAGO , Illinois 60610 ("Property Address"):
[City} [Zip Code]

TOGETHER WITI! il the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumez. Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MEKS holds only Jegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with-law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any (v <4Lof those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqrared of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the P operty is unencumbered, except for encumbrunces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan’s frir national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumen: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrenas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; 2:1d ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ary prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuantitc, Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However it any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuines 141 ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrim:nt be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certified check, Lank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposite ar. insured
by a federal agency, instromentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed recejved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
amly payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
Mmay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such vnapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINGIS--Single Family--Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €%
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; {c) amounts due under Section 3. Such paymenis shall be applied to each Periodic
Payment in the order in which it became due. Any rematning amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thapoce Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment 01 the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exicis ofter the payment is applied to the full payment of one’or more Periodic Payments, such excess may
be applied to any Yuic charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Wote

Any application of paj ments, insurance proceeds, or Miscellaneous Proceeds to principal dve under the Note
shall not extend or postpcae the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteziz. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in 1!, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grourd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) M4o:tgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage ¥rantance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origina.ion or.at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmiznts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Botrower shall promytly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fund fo: Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lende; - waive Borrower's obligation to pay to Lender
PFunds for any or all Escrow Items at any time. Any such waiver mey cnly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dve forany Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t: Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to mak< sich payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secirity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay suach amount and Borrower shall then be obligated under Section 9 to repay to Lelidei any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in aceoidince with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thatars then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply ie Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINDIS--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocM R
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere isa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in 5o more than
12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properiy which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if'any;, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iteins ‘sorrower shall pay them in the manner provided in Section 3,

Borrower shaii jromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to flie rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal rraceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiig, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory <0 !.ender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Propersy is snbject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifviie the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or'mar« of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ti ne charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep e Inprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withia the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which/Leader requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and fof ‘he periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the t271n of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disaj prove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connsétion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or-(b)'a cae-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be 1espousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the rexiev: of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insar<nes coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to pur:hase any particulay t ¥p¢ or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, borower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss
payee.

In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a seties of progress payments as the work is completed. Unless an agreement
is made ip‘writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bo:ruwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratios 01 rupair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied io e tuns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insvianss proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then LeudZr may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lunder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rightz to sny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, a7d.(h) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under'a'i insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Le)der may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note o1 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk a1d use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument «nd shall continue to aceupy the Property as Borrower's
principal residence for at least one year after the date of occupany, untess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating vircamstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; tnspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wraie, on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ir-oraerio prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuari to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it camaged to avoid further
deterioration or damage. If insurence or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lexer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work js completed. If the insurance or condemnation proceeds ar’ not sufficient
t0 Tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suh repair
or restoration.

Lender or its agent may maks reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in defaule if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) pay ing any sumns
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its intergst in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repr.rs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vio'ations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no lsability for not taking any or all actions authorized under this Section 9.

Any amounts d’strsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Tess:amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uron notice from Lender to Borrower requesting payment.

If this Security Instrumen*-is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the lzas.nold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender reqviied Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortoage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be aviilabie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separateiy” désignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obZir coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalér: to'the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Dy/Lender, [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay i Lendex.the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lerder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Susn oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail-nocbe required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paynients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tovard. the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loa« »4d Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boir»wer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morngage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage inserer to make payments using any source of funds that the mortgage inslirer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounits that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsarance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or.any other law. These rights may include the right
to receivs vertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage rusurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearied at the time of such cancellation or termination.

11. Assignaent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid w Leyder.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repa.r is sconomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender sha’-have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propity to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proiapily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mircellaneous Proceeds, Lender shall not be required to pay Borrower any
mierest or earnings on such Miscellaneous 2rocseds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelianieous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in veiueof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheter or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value-si the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia'inking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Ss¢urity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction s} *he total amount of the sums
secured immediately before the partial taking, destruction, or loss int value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shaiibe paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the/in%; market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aricunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and‘Lsncer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru/nert whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers fo make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumer by reason of any demand made by the original Borrower or any Successors in Interest of Borrawer. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frors third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bea vaiver of or preclude the exercise of any right or remedy.

13. Joint and several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exe.nt the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s\interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the suris secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify ‘torbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigrar's consent.

Subject to the provisions of Secticn 1, any Successor in Interest of Borrower who assumes Borrower's
cbligations under this Security Instrument in vzicie, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower <hall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees t) sucn release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Se:ticn 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fers for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection «nd valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge-a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees (hat areexpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 1% 35 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lian éxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted imit;
and (b) any sums already collected from Borrower which exceeded permitted limits will bs reSunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by matinga direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavinent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s ecceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boiraiver might
have arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substifute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As rsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter woras 2t words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)ne word "may" gives sole discretion without any obligation to take any action.

17, Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Teansfer uithe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means ary lrgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a vond.for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer ot title by Borrower at a future date to a purchaser.

If all or any part of the Prepeiiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymer.*.in firll of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exeicice is prohibited by Applicable Law.

If Lender exercises this option, Lender sk give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nitice i< given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumen . If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted b tiis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right (o Reinstate After Acceleration, if Porrower meets certain conditions, Bortower shall
have the right to have enforcement of this Security Instrument discoritinued at any time prior to the earliest of: (1)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to rlinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Leudsr all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (&) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other i=¢s incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument? and<a) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigats upder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal’cruiitiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such réiste tement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) cenified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrament and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINQIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT -
Form 3014 1701 Page 10 of 19 THe DocMagic €¥ors,

www, docmagic.com

130 {4.mezm. xmd

" PACATL o A AP A, LA ot et e 5




1129750041 Page: 12 of 20

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thiss¢ztion 20,

21. Hazardors Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazeido's substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othet flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or-Jarmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction .z the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviropmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleaivr.

Borrower shall not cause or permit the precerice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, <n or in the Property. Borrower shall not do, nor allow anyore else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presenie, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hzzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance o the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invstigation, claim, demand, lawsuit or other
actionby any governmental or regulatory agency or private party involving th< Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envirenmeatal Condition, inciuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fuzardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adveisely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or@ny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccescary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing kérein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Proteciion Insurance. Unless Borrower provides Lender with evidence of the
insurance o verage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prriect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, Thecoterage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in :onnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after provi‘iag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. £ Leider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inercst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dat uf the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tota] outsiaruing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to Obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEXT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- This instrument s evectited by the undersigned Land frustee,
wot nmf;nailv bm solel ! as Trustee inthe exercise of the power
and 2oty conforrsd Upon and vested in it as such Trustes,
H00d ard agreed that all the warrar*w,d
o113, ¢ -‘a'»«murmeﬁn;hu, S an
1Bt hawEr sfae are
xppcuf as Trustes are rol

(Seal) Ind:
CHICAGO TITLE IAND TRUST  -Borrower agn
COMEANY, TRUSTEE OF CHICRAGO TITLE il
LAND TRUST COMPANY TRUST AGREEMENT PeIzy ;* Of personal respossibility is
DATED APRIL 27, 2010 AND KNOWN AS . assumed by o shali at any time :,a acezited or enforceabla
TRUST }*M3ER 8002354903 and no! ersonaily against th' Trustee on account o of any warranty, indemnity,

representziion, covenant, underaking or agreement,of the

Trustee ip this: inciersnant
-?)M»‘/ yj'h M (Seal) ¥ (Seal)

-Borrower -Borrower
i ‘s :3 ?\j m § Trusth gﬁfi
——  (Seal) (Seai)
-Berrower -Borrower
Witness: _ Witness:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

The foregoing instrument was acknowledged before me this __ 2272 25 /' R, Aol

by CHICAGO TITLE LAND TRUST COMPANY [AARY M. BRAY. woust of¢icsy

Ll

Signature of*Pezsori Taking Acknowledgment

:000000000000000000000 000\\0:

4 "OFFICIAL SEAL" : /U . F

* Eva Higi A .

$  Notary Public, State of tlinois ¢ T 04‘“ (‘u}l U L / e

i Mx commission EXPIFGB 4/26/2016 ¢
[ 2]

(LIS LI YRS L Ll l )

(Seal) Serial Number, if any
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Loan Number: 1108PMI(041679

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of QCTOBER, 2011 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINQIS

CORPORATION
(the "Zender™) of the same date and covering the Property described in the Security Instrument and located at:

13031 NORTH DERARBORN STREET, UNIT #807, CHICAGO, ILLINOIS 60610
[Property Address)

The Property incivder-a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

THE WHITNEY

[Name of Condominium Project]

(the "Condominium Project”). If thC orvners association or other entity which acts for the Condominium
Project (the "Owners Association") helds vide to property for the benefit or use of its members or
shareholders, the Property also includes Borrc wer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS. In addition io-{he covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and ag-éeas follows:

A. Condominium Obligations. Borrower shall perf:im all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Dociments™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, %iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali'duiss and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with 8 gonerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sutisfs ctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for £ie periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards “iuchiding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lendes waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMegic EFprmns
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repait following
a loss to the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent nf coverage to Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1 Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of ¥..e vait or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shili Ve paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumest a7 provided in Section 11.

E. Lender's Prior.-Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Trojezt, except for abandonment or termination required by law in the case
of substantial destruction by fire vr-0*ier casualty or in the case of a taking by condemnation or eminent
domain,; (i1) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; (1ii) termination of profiesional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoriin’um dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under “his paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe a'id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburseme=: at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farms
Form 3140 1/01 Page 2 of 3 wwiw. docmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

This instrument fs evecutaq by the undersigned Land Trys

ol pessonally but solely as Triste n the o o
cf authority conferre Upon and vested irf’ srglss guogghlgmgreg.'

greed that all the warraniizs

an

Itis exgressly understood and a
representations, ¢

indemnitias,
A 2

(Seal) —
CHICAGO TTTLE LAND TRUST -Borrower Undsrtaken by it s.olés’y i
SRR LAND TRUST COMBANY TRUST bersciaily. 19 perepirg

AGPAFMINT DATED APRIL 27, 2010
AND KMZIN AS TRUST NUMBER

8002324703  and nor sersonady

assumed by or shaff af any
aganst the Trustes on acgount of an
fepresentaiion, covenant
Trusles i ihis iney

8daraings and

vanants
' "efiusien arp

& np

i

o
.3 CaPacity &5 Trusteq are pot
! O personaf respcﬁsibﬂity‘is
& L3 aessiied of enforceabla

y warranty, indemnity

» Underiaking or ageaeent,of th

Seal 61 Q"ﬁ_mani
Z; : N -Borsmewaez Rt -Borrower
3? : ] ! "u
FEARY 14, épmv Trugt Officer
= (Seal) {Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €Forms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 Page 3 of 3

www.docmagic.com




1129750041 Page: 19 of 20

UNOFFICIAL COPY

LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated OCTOBER 7, 2011, and is a part of and amends and supplements the Mortgage (“Security Instrument”) of the
same date executed by the undersigned (“Trustee™) to secure a Note of the same date to PERL MORTGAGE, INC,, a ILLINOIS
Corporation (“Note Holder”). The Security Instrument covers the property described in the Security Instrument and located at:

1301 NORTH DEARBORN STREET, UNIT #8(7, CHICAGQ, ILLINOIS 60610
{Property Address)

The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A. The Property covered by the Security Instrument (referred to as “Property” in the Security Instrument) includes, but is not limited

to, the right of any beneficiary of the trust agreement executed by the Trustee and cavering the Property to managg, control or
possess the Property or to receive the net proceeds from the rental, sale, hypothecation or other disposition thereof, whether such
right is classified as real or personal propeity.

The entire princiyal sum remaining unpaid together with accrued interest thereon shall, at the Note Holder’s election and without
notice, be immediavely due and payable if all or any part of the Property or any right in the Property is sold or transferred without
the Lender's prior wnttzp-permission. “Sale or transfer” means the conveyance of the Property or any right, title or interest
therein, whether legal or-suritable, whether voluntary or involuntary, by outright sale, deed, installment sale contract, fand
contract, contract for deed, leasebold interest with a term greater than three years, lease-option contract, assignment of beneficial
interest in a land trust or any othei method of conveyance of real or personal property interests.

The Trustee warrants that it possesses fuil power and authority to execute this Security Instrument.

The Borrower described in the Security Instrinien: is the Trustee under the Trust Agreement dated APRIL 27, 2010 and known
as Trust No. 8002354903, The Security Instrumer( i evecuted by the Trustee, not personally but as such Trustee in the exercise
of the authority conferred upon it as Trustee under th¢ ‘st described in the foregoing sentence. The Trustee is not personally
liable on the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above,

This instrument is executed by the undarsigned Land Trustee,
fiot personally but solely as Trustea in the exercise of the powet
and authority confered upon and vested in it as such Trustes,
Itis exprassly understood and agreed that afl the wamantizs,
indernnifies, reprasentations, covenants, underaiirgs and
agreements herein made on the part of the Trustes are
undertaken oy it soleiy in i's canaclly &s Trustee are not

CHICAG) TITLE LAND TRUST COMPANY

As Trusiee undsi Trust Agreement
dated APRIL 27, 2010

and known as Trust o, 8002354903 and not nersongily

perscaally. o personai fiabiiy o personal responsiblity is . %’7;, &W,‘ ~

assumed by or shalf at any time b2 assaited or enforceable /4 Senaare)

against ihe Trustes on account of any warranty, indemnty, ’

representation, covenant, undertaking or agreement of the

Trustes in ihis iIngirument ts: _ MARY M. BRAY Truat ofiicer
(Title) |

illtridm

3/05
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EXHIBIT "A"

Parcel 1: Unit 807 in the Whitney Condominium, as delineated on a survey of the following
described parcel of real estate: Lots 5 and 6 and the South 6.96 feet of Lot 7 in Simon's
Subdivision of Lot 6 in Bronson's Addition to Chicago, Lots 1, 2 and 3 in the Subdivision of
Lot 5 together with Sublot 1 of Lot 4 in Bronson's Additien to Chicago, and Lots 1 to 5,
both inclusive, in Alice P. Holbrook's Subdivision of Lot 4 in the Subdivision of Lot 5 in
Bronson's Addition to Chicago, all in the Northeast 1/4 of Section 4, Township 39 North,
Range 14, East of the Third Principal Meridian, which the survey is attached as Exhibit
"D" to the declaration of condominium ownership for the Whitney Condominium recorded
on Decerioer 31, 1996 as document no. 96982956, as amended from time to time, together
with its undivided percentage interest in the common elements, in Cook County, Illinois.

Parcel 2: The Eaclusive Right to the Use of Parking Spaces Numbered 123, limited
common elements, 25 d¢lineated on the plat and as described in subparagraph 8(A) of the
declaration in Cook Couzty, Hlinois.

Note for information:

Commonly known as: 1301 N. Dearpsrn Street, #807, Chicage, I1. 60610

Pin: 17-04-218-048-1045




