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Report Mortgage Fraud!
800-532-8785

The property identified as: ~ ~ PIN: 05-21-314-001-0000

Address:

Street: 277 POPLAR ST

Street line 2:

City: WINNETKA State: IL ZIP Code: 50093

Lender: NewCastle Home Loans LLC

Borrower: Joseph A, McGowan IV and Lisa McGowan

Loan / Mortgage Amount: $417,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 1n rzeord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 1670ECBS-9E4F-418E-B27E-1E8655AC39AB Execution date: 10/15/2011
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This docuament was prepared by

.5, Bank Home Merlgage................
1550 American Blvd, E. Suite 440,
Blogmingtan, MN 55425 ... ..

When recorded, pledse retur o

MS Bank
1880 Oshorn Ave. .. ... JERURUTOT
Qshkosh, W) 54202, T
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W=S#B/575 MORTGAGE
{With Future Advance Clause)
L. DATE AND PARTIES. 1H¢ d, ol this Mortgage t5eeurity nstrument Is oo o5t .

Thie partics and their addresses arp o Tullows:

MORTGAGONR:

JOSEPH MCGOWAN and LISA MCGOWAN

HUSBAND and WIFE

77 POPLAR ST

WINNETKA, IL 60093

LIENDILR:

U S Bank Nalional Associalion N.D
4325 17th Avenue S'W.

Fargo, ND 58103

2. CONVEYANCE. lor good and valuable consideration, the receipt apd-suiticiency ol which is acknowledged, and o
seeure the Secured Debt (detined below) and Mortgager's performance undu thiy, Security Instrunient, Mortgagor grants,
barpains, sclls, conveys, morlgages and warrants (o 1ender the Tollowing deserived property:

See Exhibit "A"

vy LOCK

e property Is localea a9 ! e e cal

SRS
277TPOPLARST . WINNETKA o flois 9088,

CAddressy ! (A1P Coxlen

Together with il righls, casements, appurtendnees, rovaltics, mineral rights, oil and gas rights, «ll water and riparian
rights, ditches, and water stock and alb existing and future mprovemenls, siructures, 11xlu1cs, and replacements that may
o, o1 atany tme o e future, be part of te reud estate deseribed above (il reterred w as " Property”).

3. SECURED DEBT AND FUTURE ADVANCES. 1l term "Secured Debt” s defined as follows:

A Debt ineurred under the tenns ol all promissory notetsy, contract(sy, puaramydesy or other evidence ul” debt
deseribed below and all thieir extensions, renewals, modifications or subsiitutions. (You masr specifically identife ihe
debi(s) secured and include the final marurity date of such debi(s)

All amounts payable to Lender at any time under a U.S. BANK EQUILINE AGREEMENT dated 10/15/11,
signed by JOSEPH MCGOWAN and LISA MCGOWAN. The length of the repayment period and the
malurity date will depend on the amounts owed at the beginning of the repayment period, but it will end no
later than the maturily date of 10/15/36.

ILLINOIS - HOME EQUITY LINE QF CREDIT MORTGAGE (MOT =UR FrA FHLMC, FoA DR WA JSE) ¢ ﬂ,}% nage f f o)
L1954 Womars Kluwer Faancial Services - Jaakers Systerns © rorm USBOUPMIG-IL 108 2006 80GTAD 10.0¢ /l’/l i -
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LEGAL DESCRIPTION

LOTS 6 AND 7 (EXCEPT THE SOUTH 115 FEET THEREOF) IN THE RESUBDIVISION OF LOTS 1 TO
7 AND REPLAT OF LOTS 8 TO 14 IN BLOCK 18 IN THE SUBDIVISION OF BLOCKS 18, 21, 22 AND
23 IN JOHN C. GARLAND'S ADDITION TO WINNETKA BEING A SUBDIVISION OF THE NORTH 120
ACRES OF THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CKA: 277 POPLAR, WINNETKA, IL 60093
PIN#: 05-21-314-001-0000
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I ALl tuture advances from Lender o Mortgagor or other Tuture ohiivations of Morgagor o [.ender under any
PrOMISSONY N0le, COITACt, guaraty, ot ather evidence of debt exceuted by Mortgagor in favar of Lender exeeuted
atter this Seeurity Instrument whether or not (is Security Instrument s specilically referenced. 11 more than one
persomt sipts this Security fnstrumienl, each Mortgagor agrees (hat (his Secunty Instrument will secure all Tuture
advanees wnd futdre oblipations that are givern Lo or meutred by any one or more Mortgagor, or ainy one or more

Mortpagor and others, All Tuture advanees and utlier Tuture obligations are secured by this Seeurily nstrument cven

Mol all oy part may ot yet be advanced. Al furure advances and other fulure obligaiions are sceured as iF made

on e dite of this Seewrity Instrument. Nothing i1 this Seeurity Tnscrument shall constitute a commitent Lo make

addivions] oF Tuture loeans or advances i any antount, Any st commitment must be agreed (010 a separale wnling.

Al olhieroblivations Morlgagor owes | ender, which may laer arise, 1o the extent nol prohibited by law,
includize s bar ol himited o, liabilities for averdralts relaling 1o any deposit sccount agreement pelween Mortpagor

Vix s

And Lender

1AL additonat sanne advanced annd expenses ineurred by Tender Tor msuring, prescrving or ollierwise proteeting the
Property and its vauoand any olher sums advanced «nd expenses incurred by Leader under the erms of this Seeurity
instrumert

I the event that Lender Tails o provide any required notice o te right of rescission, [ender waives any subsequenl
seeurity interest inthe Mortpagor's priveipal dwelling that Is ¢r sated by this Seeurity nsirument.

MORTGAGE COVENANTS. Mortgapor agrets Tt the covenants i (s section are material obligations under the
Secured Debt and this Seeurily Instrument. IUMeaagor breaclies dny covenant in this seetion, Uender may reluse to make
addivion] extensions of eredit wnd reduce Uie eredii/pdil. By not exercising cither remedy o Martgagor's breach, 1 ender
does nol waive Tender's nght w lwer consider the evertd bresch 1 1L Lppens again.

Payments. Morlgapor dprees il all payments under theFesured Debr will be paid when due ad i dccordance with the
Lerms ol the Secured Debt and this Secunty lostrument.

Prior Security Interests. Wil repard o any other nortgage, deed vt 12ast, seeurity agreenent or other en document that
created @ prior seeurtly nerest or cheumbrance on the Property, Morigiesr agrees 1o make all paymenis when due and 1o
perform vr comply with <1l covenanls. Mortgagor also agrees not o allow @y modiication or extension of, nor (o request
any Future advanees under @iy aole oF agreenent seeured by (e lien dovunmenswitheu Lender's prior wrilter approval,
Claims Against Title. Murtgiwor will pay Al LAXCS, HSSCSSIMCIly, Lo, encuiliyalinds, fedse paymeils, ground rents,
wtilities. wid other charpes relating ko the Property: when due. Lender may require Muttgagor o provide 1o | chider copies
ol all notices Uit sticlt amounis e due and e reeeipts evidenciny Morigagor's paymenty, Mortgagor will delend title o
the Property against any ki i would dipair e lien ol this Security Insirument, Modigaror agrees looassign Lo
{ender, s requested by Lender, any vights, clams of defenses Mortpapor may fave against paragswio supply labuor or
matenals W maintain or improve te Propeny.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condivicn ) and make all
repairs that «re reasutiably necessary. Mortgagor shall not commit or allow iy wasie, impairment, or deterioration of e
Property. Morigagor agrees that (he nature of the occupancy and use will notl substantially ¢hange without Lender's prior
wrillen cousent. Morlgagor widl not permit any cliange i any license, restrictive covenant or casement withoul Lender’s
prior writien consent. Mortgagor will notily Lender of all demands, proceedings, clains and acicns apainst Morlgagor,
and ol any loss or damage W the Property.

[ender or 1endes's agents iy, at Lender's option, ener e Property gt any reasonahle time for the purpose ol inspecting
e Property. Lender shall give Morigagor Hotice a1 L of o helole wn inspection spealying o reasonable purpose fur
the fspection. Ay mspecion of the Propesty shall be enisely for | onder's henelil wid Morteagoy will i o way rely on

[Lender’s mspeciios

{page, F6)

145G Wolters K Liwesr Fleanzial Satvcas - Barkers Syswms Form USEDCHRTGIL 308 2008 605740 10.08
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Authority 1o Perform. I Mortgagor fails (o perform any duty ot any of the covenants coltained il this Seeurity
fstrument, 1ender may, without notiee, periorm or cause them e be performed. Mortgagor appoints [.ender as allomey
i et o sign Morlgagor's name oF pay any amouin necessary for performance. Lender's right to perform for Morlgagor
] ot ereate @t obligation Lo perfurm, and 1 ender's Gailure to pertorm will not preclude ]ender from exercising any ol
1 ender's other vights under the law or this seeurity nstrunient.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees 1o contply with the provisions of any lease
i this Security Instrument isoon d jeaschold. 1 the Property meludes a unit I« condominium or 4 planned unit
development, Mortgagor will perform all ol Mortgagoer's duties under the covenants, by-laws, or regulations ol the
condominiunl o planed it developmeni.

Condenmnation” Murgagor will pive Lender prompt notice of any pending or threatened action, by privaie or public
enlilics w pureliasz, or ke any or all of e Property throuph condemuation, eminem domdin, or any other means.
Mortaagor aulhorlzs bender e mtervene th Mortgagor's name i any ol the above deseribed actions or claims, Mortgagor
assigis Lo Lender 1 pioeeeds of dly @ward or claiin for damages connecied with a condemnation or otlier taking of &l or
any part ol the Property 2such proceeds shall he considered payments and will he applicd as provided in this seeurily
Tostrusient, Vs assignment sproceeds is subjeet Lo e terns ol aty prior mottgage, deed of rust, seeurily agrecment or
ather lien docunent

Insurance. Murlpapor shall keep Popay msured aguinst loss by fire, Mood, theil and vthier Nazards and risks reasonably
sssuciaied with e Property dae o tyAype and Tocanon, This surance shall be nainined n the amounts and Yor the
periods that Lender requires, Wit Tendenrequives purstant L the preceding [war SCenees can chatipe Juring e term of
the sceured Debt The insurance carrier pros wing e insurance shall he chiosen by Mortgagor subjcet Lo ender's
approval, which sball oot be wircasonahly withiclds, 11 Morgagor Lails 1o maintain the coverage deseribed dbove, Lender
may, «f 1 ender’s opiion, obtain coveruge o protcat/eander’s rights i the Property dceording o the (Crms of this Seeurity
Instrunent

All insurance policies and renewals shall be aceeptable o beader and shall include a standard "mortpage clause” and,
where wpplicable, "loss payee clause.” Mortgagor shall immeddely nonfy [ender of cancellation or terminaton of e
insurance. Lender shiall have the right 1o Told the policies and renesals. It Lender reguires, Mortgagor shall immediately
give Lo Lender all receipts of paid premiums and renewal nodees. Updnioss, Mortgagor shall give immedidte notice t the
insurance carrier and Lender. Lender may make proel ol Toss 11 not madie Iemredialely by Mortgagor.

Upless oilierwise agreed inowriting, all nsurance proceeds shall be applicd e the restoration or repair o tie Property or Lo
e Seeured Dent, whether or ot then due, al 1ender's option. Any applicalicina’ mceuds Lo principal shali not extend or
postpone the due date of e scheduted pavinent ey change e amoutt o iy prssient. Any excess will be paid o the
Mortpagor, 15U Property 18 acquired by Lender, Mortgagor's righl wo any insurance oiicies and proceeds resulling 1Tom
Jamege 1o the Praperty belore the acquisition shali pass 1o Lender o (he extent of the Seeured Debt immediately before the
AcyuIsilion

Financial Reports and Additional Documents. Mortgagor will provide 1o Lender upon request, sali; financial statcment
oF informaton Lender may deent reasonably necessdry. Morlgagor agrees o sign, deliver, ad/Tile any additional
documents or certifications that Lender may consider Heeessary 1o perfeet, condme, and preserve Motpanan's obligations
ander (his Seeurity Instrument and Lender’s lien stats vl the Property.

DUE ON SALE. louder may, al s option, declare the entire halanee of the Sceured Debt o be mediately due aind
payuble upot the erealion ol or contract for the crealion ol i transter or sale o ail orany part ol the Property, This right
s subject 1o the restrictions inposed by Tederal liw . 2O R SUT, ws applicable,

DEFAULT. Muortwagor will be i detaull i1 any ol the fallowing oceur:

Fraud. Any Consmner Borrower engages i fraud or materia] misrepresentation I cotmection with the seeured Debt that
is w11 open e hiome equity plait.

Payments. Auy Consumier Borrower on atly Secured Debt that s «n open end Tome eyuity plan lails o niake a paynent

21664 wolters KlLwer Siranoial Sarvees - Bankers Syzems | Form USBOCPMTGAL 1052006 509740 10 08
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Property. Any uction or taction ceeurs Ut adversely allegts the Propeity or [ ender's rights in the Property. This
eludes, Bul b mol lendled ey e Tollowing Mottgagor Lails 0 mainian roquired insurance on e Propenty;
ihy Mogtgagor Lrasfers e Property, i) Muptgagor commmits waste or otherwise destructively uses or fails 0 maintain the
Property such il e aetiony o fetion adversely arlvets Lender's seeuntys () Mortgagor lalis 10 pay LaXes on the
Property or olherwise fails 10 acl anid thereby causes a lien o be filed agalnst the Property that is senior Lo the fien ol tiis
Sceurity Instrument; ey d sole Morigagor dies: (1) if more than one Mortgagor, any Mortgagor Jies and Lender's sceurity

is adversely alfected; (@) the Property iy taken tirougl cninent deman; (i) A judgment s filed aganst Morteagor and

subjects Mortgagor and the Property 1© action that adversely affeets Lender's interest; or () & prior lienholder Torecloses
ant the Property and as a result, Lender's interest is adversely affected.

Executive O1cars, Any Borrower is an exccutive officer o Lender or an alliliate and such Borrower beeomes indehied 1o
| ender ur anothiey lender 11 dll s2pregaly atiount grealer (han the amount permitied under federal faws and repulalions.

REMEDIES ON Dersdiit, In addition o «ny alher remedy availsble under the wems ol s Sceurity hisirument,
Lender may aceelerate theSecaged Debt and Toreelose s Sceurity Iinstrnent il & manner prov ided by faw it Mortgagor
s 1 defaule, In sume nstances, federdl and stae law will require Tender t provide Mortgagor with notice of the right ©
cure. or other notices and may establish me sehedules tor foreelosure actions. Upon defaull, Lender shall have the right,
withoul deelaring the whole indeblednes? due and payable, to foreclose against all or part of the Property. This Seeuriy
Tsteument shal] continue as a lien on any parcoiihe Property not solkd on foreclosure.

AL the option o the Lender, sl or any part Glapeapreed tees and charges, acerued imerest and prineipal shall become
imediately due i payahle, alier piving notier” 21 required by law, upon the veedrrence of o default or anvtime
therealier. The aceeptance by Lender of any sum i1 payinenr or partial payment on the Seeured Debt afler the balance is
Jue or iy accelerated or atler toreclosure proceedings wie filed il ot constitie & waiver of Lender's right 0 require
complele cure o auy exising deraull, BBy nol exervising dnysremedy on Mortgagor's default, Tender does nol walve
Cemders right o Later consider the event A detaull 1 Lappens add

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FELS COLLECTION COSTS. Il Morigagor breaches
ally covenant i s Recunty strument, Morigagor agrees o pay all £xpenses Lender ineurs i performing such
Covenanls oF PIOICCHNE {8 SCCUrily HUCTEst in e Property. Such expenses e, but are not Jimited o, tees incurred for
inspecting, preserving, or otfierwise protecting the Property and Lender's seeurily dnerest, ‘These expenses are payable on
demand and will bear interest from the date ol payment wrtd) paid in full at e hightstaae ol interest in elfeet as provided
i e terms of e Secured Debt, Mortgagor dagrees W pay i costs and expenses inerrred by Lender m collecting,
erfureing or proteciing Lender’s rights and remedies under this Security [nstrument. This-cmount may mclude, but s nal
Timited 1o, allorneys’ fecs, court costs, and oiher legal expenses. To the extent permined by e Unied States Bankrupley
Code, Martgapor agrees (o pay the reasonable atorneys” Tees Lender ineurs @ collect the SeeuredAdet: s wwarded by any
court exereising jurisdiction under the Bankruptey Code. This Seeurity Instrument shall remain in elfeet Spdiyeleased.

FNVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used m this section, (1) Environmental Taw
means, without limitatdon, the Compreliensive Vrpvironmental Response, Compensation and Linbility: Act (CERCLA, 42
LS00 9601 ¢l se. s, and all odier federal, stale and local laws, regulations, ordinances, court orders, aflomey peneral
apiniems or dnerneive leters coneeming the public healih, safely, wellare, enviroument or 4 hazardous substance, and (2)
[lazardous Subsiunes means any (oxie, radioactve or hazardous malerial, waste, pollutant or contaminant which has
cliaracieristics which render the substance dangerous or potentially dangerous W the public health, safety, wellare or
enviromment, Vhe tern ineludes, without Timitation, any substanees delined as “Tazardous material,” "woxic substances,”
Mpnzardous waste, " hazatdous substance,” or “regulated subsiance” under any Lnvironmental Law.

Toho 1w 2edE ghural oS

1954 Woltars Kl anzs veryoes Bancors Systeras
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Morleapor TCPresenls, WalTaks and agrees that

A Lxcept ds previously disclosed and acknowledged m writing to Lender, o azardous Substance is or will be located,
dored or released on or in the Property. This restriction docs not apply 1o small quantities of Hazardous Substances
that are penerally recognized o be appropriate for the normal usc and maintenance ol the Property.

B, 1xeept as previousty disclosed and acknowledged in writing 1o Lender, Mortgagor and every enant have heen, are,

and shald remain in il conphiance with auy applicable Fnvironmental Law,

¢ Mortgago shail mmediately oty Lender it a release or threatened release ol a Hazardous subsianee veeurs U,
aider o anoud the Property or there iy viclation ol v bnviremnental Taw coneerning e Property, In such an

event, Morlpegobshali tike all necessary remedial serion i aecordance with aiy Environmental lLaw.

). Murigagor shall infnediely potify Lender i wriling & sooi as Morigagor has reason (o believe there IS any
pending vr threawenes ivestigation,  clang, or proceeding relating o the release or threaened release ol any

Hazardous Substance or thwiolation of any [ nvironmental §aw.

10. ESCROW FOR TAXES AND INSURANCE. 1l otlerwise provided in d separate apreenent, Mortgagor may he required

tor pay to Lender Tads 1or taxes i ISUIATCC HTCSCTuN,

11. JOINT AND INDIVIDUAL LIABILITY; CO-SIGYERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security listrument are joint aind individual 1T Mbrtgagor signs this Security Instrument but dovs net sigh an evidenee
of debt, Mortgagor dues suoonly Lo morlgage Murtpagor's inferest in the Property W seeure payment ol the Secured Debt
and Mortgagor does ool agree o be personlly liable on the/Setured Pebt I this Security Instrument SCCures a gudraity
herween Lender and Mortgagor, Mortgagor agrecs to waive ang rights that may prevent lLender from bringing any action
or cldim apainst Morigagor or any party indebted under the oblipativt These rights may include, bul dre 1ol limited o,
any anti-delicieney or one-getion laws. The Juties wnd benelits of this Seeurity Instrument shall hind and bhenefit the

successors and wssipns ol Mortagor and Lender,

12. SEVERABILITY: INTERPRETATION. This Securily Jnstrument is compieles 2nd, Tully integrated, This Neeurity
Instrumnent may not be smended or poditied by orul wgrecment. Any seeton in s sopurty Instrument, altachments, or
iy agreemeni relaed o the Seeared Pebt gt conllicts with applicable law will now be ellective, unless that law expressly
o impliedly peritits the vartations by wriiten agreenent. 11 any seetion vl s Securily inskrament caiot be enlureed
according o s terns, that seetui will be severed i will notsfleet the enforeeubility of thezememder ol tis securily
Lstrament. Whenever used, the singular shall include the plural and tie plural the singuiar. The Castions and headings ol
Mo seetions of s Seeurily INsruent are for convenience only and are nol i e used o inerprel ot derme the terms of
this Seeurity Instrument. Fime 1s el the essenee in this Sceurity ostrunient,

13, NOTICE. Unless ollierwise reguired by Law, any notiee shall be given by delivering it or by mailing it by first cluss niail
(o the approprisle parly’s wddress vl page | ol this Seeurity instrunent., or W oany otlier address designated i writing.

Notice o one mortpagor will be deemed (o he notice 1 all mortgagors,

14, WAIVERS. Lixcept o the extent prohibited by law, Mortgagor waives all appraisement snd lomestead exemption rights
relatimg (o the Property.

b

/}4 ipage_Ljef 6
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15. MAXIMUM OBLIGATION LIMIT. "the total principal amount sceured by this Security Instrument &l any one time shall
ol exceed § . 241,750.00 Ce o This limitation of amount does net include interest, dltomeys (ees, and
other [ees and charges leld y mddc. pursuant 1o this Sceurity mstrument. Adso, tis limitation does not apply 1o advances
made under the terms of this Security lstrument o proteet fender's seeurity and (o perform: any of the covenants
comtained in this Securily strument.

16. LINE OF CREDTT. Tl Secured Debt includes o revalving line of credit,. Although the Seeured Debl may be redueed (o a
zetiv balance, sis Securtty lostrument wil reatn i elteet undl released.

17. APPLICABLE LAW. This Security nstrumient is governed by (he laws as spreed Wi the Seeured Debt, exeept o he
extent required by the Laws o tie jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covdmnts and agreements of eaclt of the riders checked helow are incorporated into and supplement and
amend the terms of Vas Seeurily Instrunient,
[( lheck all applicable rixes]
Assipment ol Leases GRVRents 0 OHRET
19. lx ADDITIONAL TERMS:
When recorded returm to:
J.S. Bank
1850 Oshom Ave
Oshkash, Wl 54902

SIGNATURES: Iy signing below, Mortgagor aprees o the lerms and ceveients contained i this Seeurity Instrument and i
any auachments. Mortgazor alse acknowledpes receipt of a copy of his Securiy strument on the date stated on page 1

W ochiecked, refer to the attached Addendunn ineorporated herein, toreddidunal Mortgagors, dieir signatures and

acka 1l| Aodementy,
(((‘/ /0/.!5'/“
\-/\“-‘-’- P a P T ]

)

t/'

e T

SEPH MCGOWAN ' () (Sinere]

) LISA MCGOWAN ey
A
ACKNOWLEDGMENT: C L
STATEOF WG COUNTY OF ... & ’.?‘f ,,,,,,,,,,,,, R R Ly, Dl
Pl R st ent Was HL]\H\)W]LJLLd hefore ne lhls BT ¢ day, of QTR e (0
by 5*11‘1(1 Mﬁébwq"“‘&“‘ LlS4 ,MC DOW’EV\/

My Commission Cxpires: fu/ .

Nutary Pulilic s
§ T OFFICIAL SEALY

w Nuchaei J Verkuilen
Nota*y Public, Staie of iflinois
My Commission Expires 10/26/2012
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