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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document ate defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerfain rules regadding the usage of words used in this document are
also provided in Section 16.

(A) "Sceurity Instrument” means this document, which is datedOCTOBER 12, 2011 .

together with all Riders to this document.
(B) "Borrower'is GEORGE HWANG AND SOPHIA HWANG, HUSFANL AND WIFE

Borrower is the mortgagor under this Security Instrument.
() "Lender'is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0288606262
ILLINGIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTE PHILLIPS AVENUE
SIOUX FALLS, SD 57104
Lender is the mortgagee under this Sceurity Insirument.
(D) "Note"means the promissory notc signed by Borrowor and datcdOCTOBER 12, 2011
The Note states that Borrower owes Lender SEVENTY THOUSAND AND NO/100

Dollars
(LS. § *****70,000.00 ) plus interest. Borrawer has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not luter {han NOVEMBER 1, 2026 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property "
(F) "Loan" means the debt evidenced by the Note, plus infcrest, any prepayment charges and late charges
due under 4 Note, and all sums due under this Sccurity Instrument, plus interest.
(G) "Ridersrienns all Riders Lo this Securily Instrument that are executed by Borrower. The following
Riders arc to béexeenuted by Borrower [check box us applicable]:

[ Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
1 Balloon Rider * | Planned Unit Development Rider L l1a Family Rider
[ 1 vA Rider (4 Biweckly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" mecans all centelling applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and eidlers (that have the elfcet of law) as well as all applicable linal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all dues, ees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assoclation, homeowners
association or similar organization.

(§) "Electronic Funds T ransfer” means any transfer o1 funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiai<d through an clectronic terminal, tclephonic
instrument, computer, or magnefic tape o as o order, instruct /or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire iransfets) and automated clearinghouse
translors.

(K) "Escrow Items™ means those items that arc deseribed in Scetion 3.

(L) "Misccllancous Proceeds" means any compensation, seltlement, award of damages, or procecds paid
by any third pariy (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; {ii} condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or gmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Ardefavlt on,
the Loun

(N) "Periodic Payment" muans the regularly scheduled amount duc for (i) principal and interest Lnder the
Note, plus (i) any amounts under Scetion 3 of this Security Instrument.

() "RESPA" means the Real Istate Scttlement Procedures Act (12 U.S.C. Scction 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.FR. Parl 3500, as they might be amended from time to
time, or any additional or suceessor legislation ar regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to u "lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT &H
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Tnstrument sceures to Lender: (1} the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey
{o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COLUK [Namne of Recording Jurisdiction]:

SEE LEGAl. NESCRIPTION

Parcel ID Number: 03241020131289 which currenily has the address of
1544 QUAKER LN #175C {Street!
PROSPECT HEIGHTS [Ciiyl, llinois 60070 [Zip Code]
("Property Address™):

TOGETIFR WITI all the improvements now or hereafter erccted on the property, and all
casements, appurlenances, and fixturcs now or hereafter a part of the propecty. ~All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing i referred lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby copverad and has
the right 10 mortgage, prant and convey the Properly and thai the Property is unencumberid; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nationa! use and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform sceurity instrument covering real
praoperty.

UNIFORM COVENANTS.  Borrower and  Lender  covenant and agrec as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges und late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ZTH
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cwrrency. However, il any check or other instrument reccived by Lender as payment under the Nole or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be madc in one or more of the following forms, as
scleeted by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whosc deposits are insured by a
lederal agency, instrumentalily, or entity; or {(d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver ol any rights hercunder or prejudice to its rights to refuse such payment or partial
paymenisn the future, but Lender is not obligated to apply such payments at the time such payments arc
accepled. of cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uripriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current i€ Borrower docs not du so within a reasonable period of time, Lender shall either apply
such lunds or returi thom to Borrower. 16 not applied earlicr, such funds will be applied to the outstanding
principal balance unaer Aie Note tmincdiately prior to foreclosure. No offsct or claim which Borrower
might have now or in the Bitire against Londer shall relicve Borrower from making payments due under
the Note and this Security Itistriient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymemi:or-Procceds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lenderchall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due urdirihe Note; (¢) amounts due under Section 3. Such payments
shall be applied (o each Periodic Puyment in the order in which it became due. Any remaining amounts
shall be applicd first 1o late charges, sccond o aqy other amounts due under 1his Security Instrument, and
then (o reduce the principal balance of the Note.

Il Lender receives a payment [rom Borrower tor'a delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymen*miy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstatiding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ili.4id to the cxient that, each payment can be
paid in full. To the extent that any excess exists after the payment i’ applied to the full payment of one or
more Periodic Puyments, such excess may be applied o any late charges = Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Nate,

Any application of payments, insurance proceeds, or Miscellancous Proseeds.to principal due under
the Note shall not extead or postponc the due date, or change the amount, of the Pefindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Nate, until the Note is paid in full, a sum (the "Funds") to provide for payrient of smounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Secunty indroment as a
lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, 48 any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage-Trsurance
prewiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Tscrow
Items.” At erigination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Tscrow Item. Borrower shall promptly furnish to Lender all notices of smounts to
he paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowct's
obligation 1o pay to Lender Funds for any or all Escrow Itlems at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

ILLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT é,(
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
Is used in Section 9. If Borrower is obligated to pay Fscrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fserow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Scetion 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scetion 3.

Yencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at the time specificd under RESPA, and (b) not to cxcced the maximum amount a lender can
require unger RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds skall e held in an instilution whose deposits are insured by a federal agency,
instrumentality, or entity’ Gacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Tlome Loan Bank:Lender shall apply the Funds to pay the Iscrow Items no laier than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or venfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
ar Applicable Law requires interest to %'paid on the Funds, Lender shall not be required 1o pay Borrower
any inferest or earnings on the Funds. Ber:Orver and Lender can agrec in writing, however, thai intcrest
shall be paid on the Funds. Lender shall give 1o Rarrower, withou charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, *f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqiired by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage in aceordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cseraw, as defined under RESPA, Lender shall
notily Borrower as required hy RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payinent in full of all sums sccured by this Security Instrumert, t2ader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,  finzs, and impositions
aliributable to the Property which can attain priority over this Security Instrument, ieasziiu!ld payments or
ground rents on the Property, il any, and Community Assoctation Dues, Fees, and Assessments, il uny. To
the extent that these ttems are Escrow Ilems, Borrower shall pay them in the manner providéd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstruincnt unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aceemable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion aperate to
prevent the enforeement of the licn while thase proceedings arc pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the licn an agrecment satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é{:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one ar
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other havards including, but not limited to, carthquakes and tloods, for which Lender requires insurance.
This insurance shall be muintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right o disapprove Borrower’s choice, which right shall not be excreised unreasonably. Lender may
require Bedrower to pay, in conncetion with this Loan, cither: (a) a onc-time charge for flood zonc
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might atfert such determination or certification. Borrower shall also be responsible for the
payment of any fces imiposed by the Federal Emergency Management Agency in connection with the
review of any floed zong d<iermination resulting from an objection by Borrower.

Lf Borrower fails (o myintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option~and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount ol coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eyuitv=in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gefater or lesser coverape than was previously in cffect. Borrower
acknowledges that the cost of the insuranes coverage so obtained might significantly exceed the cost of
insurance that Borrower could huve obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall)bc payable, with such interest, upon nofice from
Lender to Borrowcer requesting payment.

All insurance policics required by Lender and rencwa’s of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall haveiie right to hold the policies and renewal
certilicates. If Lender requires, Borrower shall promptly give to Lenfer all receipts of paid premiyms and
renewal notices. I Borrower obtains any form of insurance coverage, nalstherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of foss, Borrower shall give prompt notice to the insurance carri¢iand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower-atherwise agree
in writing, any insurancc proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicaliy Fasible and
Lender’s security 1s not lessened. During such repair and restoration period, Lender shall have i< vight to
hold such insurance proceeds until Lender has had an opportunily 1o inspect such Property (o eagane the
work has been completed to Lender’s satisfaction, provided that such inspection shall be unoertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
praceeds shalt be applied to the sums seeured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid 0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If' Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered {o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Sectton 22 or otherwisc, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds 1n an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right 1o any refund of uncarned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge af the Property. Lender may use the insurance proceeds cither to repair or restore the Property ar
to pay amguats unpzid under the Note or this Sceurity Instrument, whether or not then duc.

6. Ovewrancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence with’n €0 days aller the execution of this Sccurity Instrument and shall continue to oceupy the
Property as Borrowe!'s prineipal restdence for at least one year after the date of occupancy, unless Lender
olherwise agrees in‘wricing, which consent shall not be unreasonably withheld, or unless exlenualing
circumstances exist which.aic beyond Borrower’s control.

7. Preservation, Main‘cuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e/ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from delesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'eopaic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged e avoid further deterioration or damage. If insurance or
condenmrnation proceeds are paid in connection with.damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs uid restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranez or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved i Dorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon-=4d insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer (s ot the Property. Lender shall give
Borrower notice at the time of or privr (o such an intertor inspection speciving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i ‘duripg the Loan application
process, Borrower or any persons or entilics acting at the dircction of Borswer or with Borrower’s
knowledge or consent gave materially false, mislcading, or inaccurate information o statements to Lender
(or failed to provide Lender wilh material information) in connection witt the ~Loan. Matcrial
representations include, but arc not limited to, representations concerning Borrower’s. oce apancy of the
Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instcment, 1f
(a} Borrower fails to perform the covenunts and agreements contained in this Secunty Instrument;{Fithere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under
this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or uppropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in courl; und {c) paying rcasonable
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atforneys” lees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited 1o,
entering the Properly (o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon natice rom Lender to Borrower requesting
payment.

I[ this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease AL Borrower acquires fee Litle (o the Property, the leasehold and the fee tifle shall not merge unless
Lender apices 1o the merger in writing.

10. Morfgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pyy the premioms required (o maintain the Marigage Insurance in cflect. 11, for any reason,
the Mortgage liisiance coverage required by Lender ceases to be available from the mortgage insurer ihat
previously provided sueh insurance and Borrower was required to make scparatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially-syuivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cast o Borrdwer of the Morlgage Insurance previously v cffect, from an allernate
morigage insurer sclected by Zender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o piy to Lender the amount of the separalcly designated payments that
were dug when the insurance covermgeceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve. in Ticu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ' Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cararngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/(in'the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agate beromes avatlable, is obtained, and Lender requires
separalely designated paymenis foward the premiums lor/ Mortgage Insurance. If Lender required Morlgage
Insurance us a condition of making the Loan and Borrowir. was required to make separately designated
payments loward the premiums for Mortgage Insurance, Soriower shall pay the premiums required to
maintain Mortgape Insurance in effect, or to provide a non-‘efundable loss reserve, until Lender’s
requirement for Morlgage Insurance ends in accordance with anywritlen agreemenl between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Scetion 10 affeets Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses it
may incur if Borrower docs nat repay the Loan as agreed. Borrower is sola parly o the Mortgage
Insurance.

Moartgage insurcrs evaluate their total risk on all such insvrance in force from Siae to time, and may
enter info agreements with other parties thal share or modily their risk, or reduce losscs, Fhese agreements
are on terms and conditions that arc satisfactory to the mortgage insurcr and the other Larty (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments usiag apy source
ol funds that the mortgage insurcr may have available (which may include funds obtained (ror: Mortgage
Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer,
any other entity, or any aftiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid ko (he insurer, the arrangement is often fermed "caplive teinsurance.” Further:

(a) Any such agreements will nof affect the amounts that Borrower has agreed to pav for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosares, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneaus Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unil Leader has had an opportunily fo inspeci such Property to ensure the work has been completed to
Lendcr's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and _resloration in 4 single disbursement or in a series of progress payments as the work is
compluted. Uniess an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellancous Preceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceads. If the restoration or repair is nol economically feasible or Lender’s security would
be dessened, the Miscelliheons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided far in Section 2.

In the cvent of a total trking, destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applicd to the sums.sceured by this Security Instrument, whether or not then due, with
the exeess, il any, paid to Borrower

In the event of a partial taking,destiiction, or loss in value of the Property in which the fair market
value of the Properly immedialely heford the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scevres By this Scearity Instrument immediately before the partial
taking, destruction. or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums
secured by ihis Sccurity Instrument shall be reduced by the amount of the Misccllaneous Proceeds
muitiplied by the following fraction: (a) the total apount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided /oy (b} the fair market value of the Properly
immedialely before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in‘valacof the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums sceured immedialely before the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be applied to the sums
seeured by this Scourity Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice oy Linder to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to/sctie u claim for damages,
Borrower fails to respond {0 Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of (1¢ Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party™ mezas the third party
thut owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellancous Proceeds.

Borrower shull be in defaull i any uction or procceding, whether civil or criminal, is bégan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sceurity Instrument. Borrower can curc such a defaultanl, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with « ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. ‘The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied (o restoration or repair of the Properly shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for
payment or modilication of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor m Inferest o Borrower or o refuse to exiend time for paymenl or otherwise modily
amortization of the sums sceured by this Sceurtty Instrument by reason of any demand made by the ariginal
Borrowcr or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Sucgessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note {2 "co-signer"): (a) is co-signing this
Sceurity Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms oi’ais Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrumerit; 2od (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any Gcesmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s coiset,

Subject to (e’ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righs apd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations-and liability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and_sgrements of this Security Instrument shall bind (exccpt as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender (nay ‘charge Borrower fees for services performed in conncetion with
Borrower’s default, for the purpose 0f piotecting Lender’s intercst in the Property and rights under this
Sceurity Instrument, including, but nordiritizd to, attorncys’ fees, property inspection and valvation fecs.
In regard to any other fees, the absence ofeanicss authority in this Security Instrument to charge a specilic
fee 10 Borrower shall not be construed as a pre hibition on the charging of such fce. Lender may not charge
fees thal are expressly prohibited by this Sceurity/nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxizuus loan charges, and that law is finally interpreted so
that the Interest or other loan charges collected or to be sollected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall E= sednced by the amount necessary to reduce the
charge to the permitted limit; and (h) any sums already coliectedérom Borrower which exceeded permittex
limits will be refunded to Borrower. Lender may choose to mzxe. this refund by reducing the principal
owed under the Note or by making a direct payment to Bosiower I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower’s aceeptzaes of any such refund made by
direct payment to Borrower will constitute a watver of any right ol action Becrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually deltvired o Borrower’s
nolice address if sent by other means. Notice (o any one Borrower shall constitute notics 14 541 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propzny” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal piomptly
notify Lender of Borrower’s change of address. If Lender specifies a precedure for reporting Bariaver's
change of address, then Borrower shall only report a change of address through that specified procedur.
There may be only ane designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail lo Lender’s address
stated hcrein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 10 any notice required hy this Security Instrument is also required under Applicable
Law, the Applicablc Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhigations contained in this Sceurity Instrument are subjeet to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silenee shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given etfeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take anyaction.

Y. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inthe Property” means any legal or bencficial interest in the Property, including, but not limited
to, those heneficizl interests translerred in a bond for deed, contract for decd, installment sales contract or
escrow agrecment bz intent of which is the transler of title by Borrower at a future date to a purchaser.

Il all or any parl ofshe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and 2 beneficial interest in Borrower is sold or transferrcd) withoul Lender’s prior
wrilten consent, Lendei may.require immediate payment in full of all sums secured by this Security
Instrument. However, this option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If' Lender exerciscs this optioft, Londer shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30-<ays from the dale the notice is given in accordance with Section 15
within which Borrower must pay all sweis-sccured by this Security Instrument. If Borrower [uils to piLy
these sums prior to the expiration of thiz jefiod, Lender may invoke any rcmedies permitied by this
Seeurity Instrument without further notice or'd smand on Borrower.

19. Borrower’s Right to Reinstate After’ Acveleration. If Borrower mects certain conditions,
Borrower shall have the right to have enlorcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the'Pioperty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower’s right
to reinstale; or {c) entry of a judgment cnforcing this Scowiiz Instrument. Those conditions are ihat
Borrower: (2) pays Lender all sums which then would be due tnder.this Security Instrument and the Note
as 1f nu acccleration had occurred; (b) cures any default of any winer cevenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instroment, including, bu’ not'limited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fecs incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Seeurity Instrument; and (d) (akZy such action as Lender may
reasonably require (o assure that Lender’s interest in the Property and ri¢hts under this Securily
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security ‘nstmument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecréd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s cliack; rrovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, tnstruseendality or
entity; or (d) Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instvaant and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howevees this
right to rcinstate shall not apply in the case of acccleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notc, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If therce is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which puyments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as erther an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Scerity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice (o take corrective sction. 1f
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
period will ‘oe) deemed to be reasonable for purposes ol this paragraph. The notice of acceleration and
opportunily te/cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuart i Section 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of <his Section 20.

21. Hazardous Svbscances. As used in this Section 21: (a) "Iazardous Subslances" are thosc
substances defined as toxic ¢ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolincykerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, iaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai laws and laws of the jurisdiction where the Property is localed that
rclate to health, safety or environmental oro.ceiion; (¢} "Environmental Cleanup” includes any response
action, remedial aclion, or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition” means & condition that can cause, Contiibute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, us¢, disposal, storage, or release of any Hazardous
Substances, or threaten to releuse any Hazardous Substances; or! or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (4) fnat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dug-o.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the valuc 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thé Froperty of small quantities of
Hazardous Substances that urc generally recognized o be appropriate to namal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ‘elaim., demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thi: Property and any
Huzardous Substance or Environmental Law of which Borrower has actual knowlpdgi " (b) any
Environmental Condition, including but not limited o, any spilting, leaking, discharge, releaseor-ihreat of
relcasc of any Ilazardous Substance, and (¢) any condition caused by the presence, use or reicess of
Hazardows Substance which adverscly affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of'any Ilazardous Substunce affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 1 accordance with Environmental Law. Nothing herein shall create any chligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é,
’ “6(IL) (o811) Fage 12 of 15 Initials: Form 3014 1/01




1129846023 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreemcat in this Security Instrument (but not prior to
aceeleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
lurther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcelisure proceeding the non-cxistence of a default or any other defensc of Borrower to acceleration
and forectizure. I the delault is not cured on or belore the date specilied in the notice, Lender at its
option may require immediate pavment in full of all sums sceured by this Sccurity Instrument
without lurthir Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (v collect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Emifid to, reasonable attorneys’ fecs and costs of title evidence.

23. Release. Upon paysient of all sums secured by this Security Instrument, Lender shall release this
Sccurily Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee lor
refeasing this Sceurity Instrument, Yat enly if the fee is paid to a third party for scrvices rendered and the
charging of the fec is permitted unaer. Anplicable Law.

24. Waiver of Homestead. In accoid2i0C with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois homestead exemption laws.

23. Placement of Collateral Protection Insurasice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecriont with Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender’s interests in Botrowe)’s collateral. This insurance may, but nced
not, protect Borrower’s inferests. The coverage that Lende purchases may not pay any claim that
Borrower makcs or any claim that is made against Borrower in'connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence thai
Borrower has obtained insurance as required by Borrower’s and Lenders zareement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iasurance, including interest
and any other charges Lender may impose in connection with the placemeni <€ th= msurance, until the
effcetive date of the cancellation or expiration of the insurance. The costs of the wnsuance may be added o
Borrowcr’s total outstanding balance or obligation. The costs of the insurance may be mor=-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sceurtly Instrument and in any Rider exceuted by Borrower and recorded with it.

1’ i(ScaFg
GEOQ. HWANG -Borrower

hig Mpwnﬂ)l ndact

~ A
/O Mkﬁ'\ W (Seal)

s@an HWANG C> Borrower

Witnesses:

o (Seal) (Scal)
-Rorrower -Borrower
(Scal) - (Scal)
-Borrower -Borrower
{Scal) e {Scal)
-Borrower -Borrower
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mi | ghe
County ss;

STATE OF ILLINOIS, €00 .
I, !/\/\C‘l e Vh . LU(Jp/ U e » 4 Notary Public in and for said county and

state do hereby certify that GEORGE HWANG AND SOPHIA HWANG | Lm.g_,,

personally known to mce 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instryrens as his/her/their {ree and voluntary act, for the uses and purposes therein set forth.

Giverlunder my hand and official scal, this 12TH day of OCTOBER, 2011

My Commmission (<xrires: cE {] ] { '
¥ ! 6"2\ /( W \m
/ (/‘— . I~
w4 T ¥ )

Netary Public

OFFICIAL SEAL

MARIA M LAPLUME

NOTARY PUBLIC - STATE oF ILLINOIS
MY COMM'SSION EXPIRES:05/02115
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ONAL TITLE INSURANCE COMPANY

203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: {(312)621-5000

FAX: (312) 621-5033

ORDER NUMBER:2(10 012018068 OCF
STREET ADDRESS: 1544 QUAKER LANE
UNIT 175C

CITY: PROSPECT HEIGHTS COUNTY: COOK COUNTY
TAX NUMBER: (3-24-102-013-1299

LEGAL DESCRIPTION:
UNIT 175-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

QUINCY PARK CONDOMINIUM NUMBER 3, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 21840377, IN THE NORTHWEST QUARTER OF SECTION 24, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD 5/16 wip
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 12TH day of OCTOBER, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust) or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd (the "Borrower”) to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
“Lender”) of thz.same date and covering the Property described in the Security Instrument
and located at:
1544 QUAKER LN 1752, PROSPECT HEIGHTS, IL 60070

[Property Address]

The Property includes a unit in~twgether with an undivided interest in the common elements
of, & condominium project knowr,.as;
QUINCY PARK

[Name.of Zondominium Project]
{the "Condominium Project'}. If the owners association or other entity which acts for the
Condominium Project {the "Owners Associa’ion”, holds title to property for the benefit or use
of its members or shareholders, the Property “a/s6)includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o7 Borower's interest.

CONDOMINIUM COVENANTS. In addition to the ‘cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant Ziid aaree as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents" are the: {i)
Declaration or any other document which creates the Condominiun: Project; (ii) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower ‘skal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master” or "blanket” policy on the Condominium Proiect which
is satisfactory to Lender and which provides insurance coverage in the amoln‘s Jincluding
deductible levels), for the periods, and against loss by fire, hazards included within” t52 term
"extended coverage,” and any other hazards, including, but not limited 1o, earthquakesand
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's abligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wna! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowes shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveiw. of a distribution of property insurance proceeds in lieu of restoration or
repair following a7loss to the Property, whether to the unit or to common elements, any
proceeds payable to Eorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsuranre. Rorrower shall take such actions as may be reasonable to
insure that the Owners Associatiop-maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragean-_ender.

D. Condemnation. The proceeds ot any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the Unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, éxcept after notice (o Lender and wilh
Lender's prior written consent, either partition or subdivite the Property or consent to: (i) the
abandonment or termination of the Condominium Projeci, except for abandonment or
termination required by law in the case of substantial destruciion” by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} anv amendment to any
provision of the Constituent Documents if the provision is for the exmross benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Assaciation; or {iv) any aclion which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lunder.

F. Remedies. If Borrower does not pay condominium dues and assessments viien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiauh-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowei-and
Lender agree to other terms of payment, these amounts shall bear interest from the dzie of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

i %24%9
AL (Seal)

T
-~

L =porrower

A (Seal) (Seal)
-Borrower -Borrower
(5zal) (Seal)
-Boriovver -Borrower
(Seal) / (Seal)
-Borrower -Borrower
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