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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDZNATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR I AVE® SECURITY INSTRUMENT.

THIS AGREEMENT, made this 8" dly of September, 2011, by

Bruce McGowan __ And _ Connie McGowar ~, Owner(s) of the land hereinafter describe and hereinafter
referred to as “()wner,” and

Citimortgage, Inc. as successor to the lien from Homeland Mortgage Company present owner and holder of the
mortgage or deed of trust and related note first hereinafter deseibed and hereinafter referred to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated =a-or about
to Creditor, covering: .

To secure a note in the sum of $.51,000, dated ___11/14/2002 _, in favor of Credtor, which mortgage or deed of
trust was recorded on  12/18/2002 _ in Book ___, Page ___, and/or Instrument # _ Q21405790 in the
Official/ Records of the Town and

Said lien was assigned to Citimortgage, Inc. recorded as Instrument # 0452545037

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related no..ir-a sum not
greater than $96.500 to be dated no later than M a0 [ f , in favor of

JP Mo;gg -n_ Qﬁﬁ& &!{[ { &) A, hereinafter referred to as “Lender”, payable with interest and upon the
terms and Yonditions described therein, which mortgage or deed of trust is to be recorded concurrently herewith; and
WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above

mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before described,
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally suberdinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the pasties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which-is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor abev2 mentioned.

NOW, THEREFORE, ia consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receir, and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan abova referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or deec o trust securing said note in favor of Lender, shall unconditionaily be and remain at
all times a lien or charge on the praperty therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favorOf the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and ouiy-agreement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of the Creditex first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender abCve rcferred to and shall supersede and cancel, but only
insofar as would affect the priority between the mortgazes or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, b pot limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first abcve ‘nentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trust/to/another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust-ans-the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited to any lvar or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation cr dv.y ‘o, nor has
Lender represented that it will see to the application of such proceeds by the person or persoris fu whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that these grpvided for
in such agreements shall not defeat the subordination herein made in whole or part;

(¢) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above menticned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above referred to.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR:

Name Jo Ann Bibb
Title Assistant Vice President

OWNER:

Printed Name -—_ Printed Name
Title /- Title

Printed Name a Printed Name
Title Title

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUT.ON OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITF RISPECT THERETO.

STATE QF MISSOURI )
County of ST.CHARLES } Ss.

On 9-8-11, before me, Kevin Gehring personally appeared Jo Ann Bibb

Assistant Vice President __of

Citimortgage, Inc.

personally known to me {or proved to me on the basis of satisfactory evidence) to be the persun(c) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they execried the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrutent the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

Notary Pu[)li({ i said County and State
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR:

By .

Prinwd Name Jo Ann Bibb

Title Assistani Vice President
OWNER:

A__Z{//é— Tttt O&m.u_ Me @M/u 9/! s/ Iy

/ Printed Name ES\"Q 2 e owann Printed Name C o€ A1 Gow an

Title _ M, / Title S
Printed Name __ Printed Name
Titie Title

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

{7 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WitH & 5PECT THERETO.

STATE OF MISSQURI )
County of ST.CHARLES ) Ss.

On 9-8-11. before me,_Kevin Gebring personally appeared Jo Ann Bibb

Assistant Vice President  of

Citimortgage, Inc.

personally known to me (or proved to me on Lhe basis of satisfactory evidence) 10 be the persans) whose
name(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they exezuted the
same in histherftheir authorized capacity(ies). and that by histher/their signature(s) on the instrumnent the
person(s). or the entity upon behall’ of which the person(s) acted. executed the instrument.

Witness my hand and official seal.
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Cartification of Praparation

rhe undersigned her.by certifles that the above instrument was prepared by ona of the

Partles namad in thE Instrupant,

Z L

S'g 1aiufe
Title

CiAmor /929, Lo

Name of Bank

~ COOK COUNTY
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\STATE OF F¢& )

County of (oo f< } Ss.
On ?‘/S—‘/ / . hefore me.
Aacitta £ ni28 personally appeared
Bruce MeEGpuwan and _Comnig Megmipen

whose name(s) is/are subscribed to the within insirement and acknowledge&' 1o me that he/shefthey
executed the same in his/her/their authorized capacity(ies), and that by hisfher/their signature(s} on the
instrument the persan(s), or the entity upon behalf of which the person(s) acted. executed the instruinent,

Witness my hand and officia) seal.

V:‘;.;V‘: Seal Notary Public in said County and State
Marizca umps
Notary Public Slate of lilinois

igsion Expires 2012015
My Commi o

pl




1129004081 Page: 7 of 7

'UNOFFICIAL COPY

File No.: 166031

EXHIBIT A

Lot 441, in Parkwood Unit No. 5, being a subdivision of part of the Northeast Quarter of Section 18, Township 41
North, Range 9, East of the Third Principal Meridian, according to the Plat of Survey recorded May 13, 1974 as
Document number 22715297, in Cook County, Illinois.
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