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This Instrumeni Prepared By:
PERL MCRTGAGE, INC.

After Recording Return To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

a~ {Space Above This Line Far Recording Data)

Loan NMumber: 1108BM1042043

MORTGAGE

MIN: 100120002000424977
DEFINITIONS

Words used in multiple sections of this document &(¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of vords used in this document are also provided in Section 16.

(A) "Securify Instrument” means this document, which itduted ~ SEPTEMBER 24, 2011 together
with all Riders to this document.

(B) "Borrower"is CHRISTOPHER R MANNING AND  FAITH R MANNING, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS' is Mortgage Electronic Registration Systems, Inc. MERS is a sepriate corporation that is acting
solely as a nonvinee for Lender and Lender's successors and assigns. MERS is the murigagee under this Security
Instrument. VIERS is organized and existing under the laws of Delaware, and has an addre“sand telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender":s PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized

and existing ur.er the laws of ILLINOIS
Lender's address is 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note" ineans the promissory note signed by Borrower and dated SEPTEMBER 24, 2011

The Note states ‘hat Borrower owes Lender FOUR HUNDRED FIFTEEN THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.S. $§ 415,400.00 ) plus interest.
Borrower has rromised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTCBER I, 2041 .

(F) "Propeity" means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS—Single Famity—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForme
Form 3014 1/0° Page 1 of 14 www.docmagic . com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and a!l sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicablel]:

[ Adjustable Rate Rider 7] Planned Unit Development Rider
[ Balloor Rider [] Biweekly Payment Rider

[ 1-4 family Rider [] Second Home Rider

(O Condominium Rider ] Other(s) [specilfy]

(I "Applicable Law! mzansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-orders (that have the effect of law} as well as ail applicable final, non-appealable judicial
opinions.

@ “Community Associaiion Dues, Fees, and Assessments'’ means all dues, fees, asscssments and other charges
that are imposed on Borrower or ‘he Property by a condominium association, homeowncrs association or similar
organization.

(K} "Electronic Funds Transfer" mears any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initigted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to orde, instruct, or authorizé)a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiecs; automated teller machine transactions, transfers itiated by
telephone, wire transfers, and automated clearinghouse trausfers.

(L) "Escrow ltems" means those items that are descrided in Section 3.

(M) "Misceilt 2ous Proceeds" means any compensation, Getf.ement, award of damages, or proceeds paid by any
third party {cihc- than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of. the Property; (ii) condemnation or other taking of i o7 any part of the Property: (iii) conveyance in
liew of condz=nation; or (iv) misrepresentations of, or omissions as *o, ‘he value and/or condition of the Property.
(N) "Mortgay Insurance" means insurance protecting Lender agains. the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for () priacipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 2t seq.) and its implementing
regulation, Reg:ilation X (24 C.F.R. Part 3500), as they might be amended from tiine<n.time. or any additional or
successor legislztion or regulation that governs the same subject matter. As used in this Seeurity Instrument,
"RESPA" refis to all requirements and restrictions that are imposed in regard to a " federally related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Succe -y in Interest of Borrower" means any party that has taken title to the Preperty, winewer o not that
party has ass..d Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER NF RIGHTS IN THE PROPERTY

This Security 1rs rument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; an' /1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpc: v, Borrower does hereby mortgage, grant and convey to MERS {solety as nominec for Lender and Lender's
successors and! <signs) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
' Ty pe of Recording Jurisdiction) [Name of Recording Jurisciction]
ILLINOIS--Sincl» Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrmRs
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LOT 28 IN SUB BLOCK 2 IN THE SUBDIVISION OF SOUTH 1/2 OF BLOCK 3
IN SHEFF SLDS ADDITION TO CHICAGO IN SECTION 29, 30, 31 AND
SECTION "2, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
DRINCIPZI, MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.: 14-32-210-030-0000

which currentiy ‘s the address of 920 W WEBSTER AVENUE
[Street]
HICAGO . Minois 60614 ("Property Address"):
1] (Zip Code!

TOGET!i1:R WITH aii the improvements now or hereafter erected on the property. and all easements,
appurtenances. and fixtures now cr kercalter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower undcrstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but. if necessary to comply with /aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all (1 thoss interests, including, but not limited to, the right to foreclose
and sell the P: perty; and to take any action requires 50 Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Froverty is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title t¢ ths Property against all claims and demands, subject
to any encumbrznces of record.

THISSEL U'RITY INSTRUMENT combines uniform covenants for r.ational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Pavment of Principal, interest, Escrow ltems, Prepayment Charges, 2y Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any srepayment charges and late
charges duc .:wicr the Note, Borrower shall also pay funds for Escrow ltems pursuant to Seation 3. Payments due
under the Nete and this Security Insirument shall be made in U.S. currency. However, if any check or other
instrument reci ved by Lender as payment under the Note or this Security Instrument is return:d to Lender unpaid,
Lender may rv.j. re that any or all subsequent payments due under the Note and this Security Instrusieri he made in
one or more o i1 following forms, as selected by Lender: (a) cash; (b) money order; (c) certified che¢kpank check,
treasurer’s chee'. or cashier's check, provided any such check is drawn upon an institution whosc deposit: are-insured
by a federal .1 xcy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymen's . e deemed received by Lender when received at the location designated in the: Note or at such other
location as may e designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymen' .. artial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ar, payment or partial payment insufficient to bring the Loan current, withou* waiver of any rights
hereunder or p-cjudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Poyment is applied as of
its scheduled i date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowe: inakes payment to bring the Loan current. 1f Borrower does not do so within 1 reasonable period of
time, Lender < 'l either apply such funds or return them to Borrower. 1f not applied carlizr, such funds will be

ILLINOIS-Sinc !n Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms
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applied to th: . tstanding principal batance under the Note immediately prior to foreclosurz. No offset or claim
which Borrow2- might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal '+ under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in th.: erder in which it became due. Any remaining amounts shall be applied first o late charges, second
to any other avivents due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pa7 oy late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ot~ criodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of " : Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any excess o+ - wlierthe payment is applied to the full payment of one or more Periodic Payments. such excess may
be applied to "1 latechriges due. Voluntary prepaynients shall be applied first to any prepayment charges and then
as described i -hie Note:

Any apyl’ etion of payine'its, insurance proceeds, or Miscellaneous Proceeds to princinal due under the Note
shall ot exter * ot postpone-£he due date, or change the amount, of the Periodic Payments.

3. Fuu ' for Escrow [temi. 3osrower shall pay to Lender on the day Periodic Payrcets are due under the
Note, until (- Mote is paid in full, 2'sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments am! other items which can at‘ain priority over this Security Instrument as a lien er encumbrance on the
Property; (b} ' -asehold payments or ground ieuts on the Property, if any; (c) premiums for any and all insurance
required by I 1 lor under Section 5; and (d) Mor*gage Insurance premiums, if any. or any sums ravable by Borrower
to Lender ir 1 of the payment of Mortgage Insutc2 premiums in accordance with the provisions of Section 10.
These items :1. alled "Escrow Items." At origination or atany time during the term of the _own, Lender may require
that Commur - Association Dues, Fees, and Assessmen's, if any, be escrowed by Borrower and such dues, fees and
assessments sh'] be an Escrow ltem. Borrower shalt promptly furnish to Lender all rotices of amounts to be paid
under this Seiton.  Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives Borrower's
obligation to -+ he Funds for any or all Escrow ltems. Lender riay waive Borrower's ohlipation to pay to Lender
Funds for any -t all Escrow Items at any time. Any such waiver may ealy be in writing. In the event of such waiver,
Borrower she " -y directly, when and where payable. the amounts due for anv Escrow f-cnw for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L=nde: receipts vvidencing such payment
within such ti*  period as Lender may require. Borrower's obligation to make sucpnayments and to provide receipts
shall for all pu +ses be deemed to be a covenant and agreement contained in this Seerrity Instrument, as the phrase
"covenant anc - reement” is used in Section 9. 1f Borrower is obligated to pay Escros tivirs directly, pursuant 1o
a waiver. and 1 reower fails to pay the amount due for an Escrow ltem, Lender may exercissits rights under Section
9 and pay st * mount and Borrower shall then be obligated under Section 9 to repay to Ler der any such amount.
Lender may v .. “e the waiver as to any ot all Escroww Items at any time by & notice given ir a2 rduice with Section
15 and, upor 1 I revocation, Borrower shall pay 1o Lender all Funds, and in such amo: nts. ilaare then required
under this S¢ a3,

Lender - . at any time, collect and hold Funds in an amount (a) sufficient to permit .cwder to appty tae Funds
at the time sy fied under RESPA, and (b) not to exceed the maximum amount a lender ¢ require under KRLSPA.
Lender shal' .. mate the amount of Funds duc on the basis of current data and reasona’'e c-timates of expenditures
of future Es. 1 liems or otherwise in accordance with Applicable Law.

The Fu-.! -hall be held in an institution whose deposits are insured by a federa’ agoney, instrumentality, or
entity (inclu/  Lender, if Lender is an institution whose deposits are so insured) er it Federal Home Loan
Bank. Lendc ' ll apply the Funds to pay the Escrow ltems no Jater than the time specific:d tnder RESPA. Lender
shall not chai .+ Borrower for holding and applying the Funds. annually analyzing the cscrow eecount, or verifying
the Escrow I, - -, unless Lender pays Borrower interest on the Funds and Applicable L.avs rermils Lender to make
such a charg, *'aless an agreement is made in writing or Applicable Law requires interc:it 1 ke raid on the Funds,
Lender shall + * he required to pay Borrower any interest or carnings on the Funds. Borrover: ¢ |.ender can agree

ILLINOIS~Sinc!. ~zmily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFormas
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in writing, hew ver, that interest shall be paid on the Funds. Lender shall give to Borrow.r. without charge, an
annual accoun'’ 'z of the Funds as required by RESPA.

If there ¢+ .1 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess furwls in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall 1.+ v Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortay - in accordance with RESPA, but in no more than 12 monthly payments, 11 there is a deficiency of
Funds held ir ¢ row, as defined under RESPA, Lender shall notify Borrower as required b RESPA, and Borrower
shall pay to [~ ler the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly pr: .aents.

Upon pzy aentin full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower
any Funds he'¢\by Lender.

4, Cnurpes; Liens, Borrower shall pay alf taxes, assessments, charges. fings, and impositions attributable to
the Property * ~ich-can attain priority over this Security Instrument, leaschold payments ¢ ground rents on the
Property. if -+ ‘and Community Association Dues, Fees, and Assessments, if any. To the cxtent that these items
are Escrow 1t . Zdar:ower shall pay them in the manner provided in Section 3.

Borrow-= <hall prampt’y discharge any lien which has priority over this Security Instzunient unless Borrower:
(a) agrees ir . ting to the p2yment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as P ~ower is perfiuing such agreement: (b) contests the lien in good faitr “y or defends against
enforcemen’ . “1: lien in, legal proceedings which in Lender's opinion operate to prevent th: rfercement of the lien
while those p -:edings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the en ¢ - :reement satisfactory to Lender subordinating the lien to this Sccurity Instrument,  If Lender
determines !+ -y part of the Property issubjcst to a lien which can attain priority over this Sccurity Instrument,

Lender may .~ . Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower sh-'" - itisfy the lien or take one or mose oi the actions set forth above in this Seztion 4.
Lender - - require Borrower to pay a one-time chat o= for a real estate tax verificaticn wnd/or reporting service

used by Len” . i connection with this Loan.

5. Prc -ty Insurance. Borrower shall keep the ipiprovements now existing or hereafter erected on the
Property inst - against loss by firc, hazards included within the term "extended coverag:." wrd any other hazards
including, bu*  t limited to, earthquakes and floods, for which Leader requires insuranci:  This insurance shall be

maintained ' = amounts (including deductible levels) and for the periods that Lender requives.  What Lender
requires purs . . to the preceding sentences cait change during the term 27the Loan. The ir ar ance carrier providing
the insurance " ! be chosen by Borrower subject to Lender's right to disapprive Forrov.e' s choice. which right shall
not be exerci: - | ‘nreasonably. Lender may require Borrower to pay, in conneviicn with this ! can, either: (a)a one-
time charge © - "20d zone determination, certification and tracking services: or (1) z one-ti > - charge for flood zone
determination | certification services and subsequent charges each time remappings orauniilar changes occur which

reasonably mi¢.'  affect such determination or cerlification. Borrower shall also be reipoazible for the payment of
any fees impc ! by the Federal Emergency Management Agency in connection with th:wc- ‘ew of any flood zone

determinatio. -ulting {from an objection by Borrower.
I Bor— - fails to maintain any of the coverages described above, Lender may ob'a™ in-uian.2 noverage, at
Lender's opti - wnd Borrower's expense. Lender i< under no obligation to purchase any part cular 2ypc of amount

of coverage. " :refore, such coverage shall cover Lender, but might er might not protect B3atrower, Bocrower's
equity in the ™. verty, or the contents of the Property, against any risk, hazard or liabilitv aud imight provite geeater
or lesser cor . than was previously in effect. Berrower acknowledges that the cost of "¢ msurance coverage so
obtained mig** unificantly exceed the cost of insurance that Borrower could have cbtaied. - “nv amounts disbursed

by Lender ur * -+ "his Section 5 shall become additional debt of Borrower secured by this. Svec -ty Instrument. These
amounts sha!' - ur interest at the Note rate from the date of disbursement and shall be puy 1> with such interest,
upon noticc © Lender to Borrower requesting payment.

Al in: o2 policies required by Lender and renewals of such policies shall 5e subiict to Lender's right to
disapprove st * wlicies, shall include a standard mortzage clause, and shall name Lend:r s ortgagee and/or as an
additional lc - vcc. Lender shall have the right to hold the policies and renewal certificatcs. {f Lender requires,

Borrower sh+-omptly give to Lender all receipts of pa‘d premiums and renewal notice:. ! errower obtains any

ILLINCIS--Sirc'- ~1wly—Fannie Mae/Freddie Mac UNIFORPM INSTRUMENT - MERS DocMagic ERTND
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inludc a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceuds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such rerair and restoration period, Lender shall have the right to hold such insurance proceeds untii Lender
has had an oprortunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that ~uch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in «single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in «ritzg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav#4orrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by BerrGwer chall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower.
If the restoration orferir-is not economically feasible or Lender's security would be lessencd. the insurance proceeds
shall be applicc: 10> the sums secured by this Security Instrument, whether or not then due. with he excess, if any, paid
to Borrower. v .ch insurance proceeds shall be applied in the order provided for in Section 2

If Borrwor abandons thz Froperty, Lender may file. negotiate and settle any avaiiabic insurance claim and
related mattei< 1 Borrower does tiot 'esnond within 30 days to a notice from Lender that the insurance cartier has
offered to setile 4 claim, then Lender'may negotiate and settle the claim. The 30-day period will begin when the
notice is given  in either event, or if Len(er aiquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lenctr (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and<(0yany other of Borrower's rights (other thau the right to any refund
of unearned pr.iums paid by Borrower) under aii i“surance policies covering the Property, insofar as such rights
are applicablc ".: the coverage of the Property. Lender ma;-use the insurance proceeds 2ither to repair or restore the
Property or L.~y amounts unpaid under the Note or this Sccurity Instrument, whether ur r« t ther due.

6. Occupancy. Borrower shall occupy, establish, aad Juse the Property as Borrewer's principal residence
within 60 di., - « fier the execution of this Security Instrument anc sheil continue to occupy the I'ioperty as Borrower's
principal resid- n< for at least one year after the datc of occupancy, unless Lender otherwisc igrees in writing, which
consent shall - * be unrcasonably withheld, or unless extenuating circiumetances exist which .re bevond Borrower's
control.

7. Prew-vation, Maintenance and Protection of the Property; Insjectiins. Buorrewer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast? on the Property. Whether or not
Borrower is ¢ *:ling in the Property, Borrower shalt maintain the Property in ozder 2 prevent the Property from
deteriorating <~ 'ccreasing in value due to its condition. Unless it is determined pursuza®. Section 5 that repair or
restoration is 1 * economically feasible, Borrower shall promptly repair the Property it doianged to avoid further
deterioratior: or amage. If insurance or condemnation proceeds are paid in connection with-mag: to, or the taking
of, the Prop*. Borrower shail be responsible for repairing or restoring the Property onk, *fendzr has released
proceeds for - h purposes. Lender may disburse proceeds for the repairs and restoration i 4 sing's pryment ot in
a series of pre:- ss payments as the work is completed. !f the tnsurance or condemnation | -ouexds aré potsufficient
to repair or ro - the Property, Borrower is not refizved of Borrower' s obligation for the coniletion of suck-repair
or restoraticn

Lender ur its agent may make reasonable entries upon and inspections of the Property. I it hus reasonable cause,
Lender may ' - ..cct the interior of the improvements on the Property. Lender shall give Rar: cwer notice at the time
of or prior te 1. h an interior inspection specifying such reasonable cause.

8. Borriver's Loan Application. Borrower shall be in default if, during the ! ven application process,
Borrower or zi' )rSONS of entities acting at the direction of Borrower or with Borrower's inoavledy. or consent gave
materially f2l:. misleading, or inaccurate information or statements to Lender {or fzile 1o provide Lender with
material info-ntiion) in connection with the Loan. Material representations include. bt are not limited to,
representativ . -oncerning Borrower's occupancy of the Property as Borrower's principy ' rei.dense.

ILLINQIS-Sing : F smily—Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT - MERS DocMaglc EForms
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9. Prot-tion of Lender's Interest in the Property and Rights Under this Secuvity Instrument. If (a)
Borrower fi'1. 1 perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding th: * vight significantly affect Lender’s interest in the Property and’ or rights under tiiis Sceurity Instrument
(such as a pro-eeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority - 2r this Security Instrument or to enforce laws or regulations), or (c) Borrow er has abandoned the
Property, ther { 2nder may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and ri2 s under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing 2".' ‘or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a 12 which has priority over this Security Instrument; (b) appearing in court: and () paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument. including its secured
position in a brukruptey proceeding. Securing the Property includes, but is not limited te. entering the Property to
make repairs. -bange locks, replace or board up doors and windows, drain water from pincs climinate building or
other code \ic!-"ons or dangerous coaditions, and have utilities turned on or off. Although * cn lor may take action
under this Sc 1 .9 Lander does not have to do so and is not under any duty or obligation 1o !c se. Itis agreed that
Lender incur- .1 + liabiliovfor not taking any or all 2:tions authorized under this Section 9

Any an - 1s disburscd by Lender under this Scet'on 9 <hall become additional debt of B rawer secured by this
Security Insici ont. These zansunts shall bear intercst at the Note rate from the date of disk:rsement and shall be
payable, with - ich interest, un2ii notice from Lender to Borrower requesting payment.

If this <. urity Instrument is on a leaschold, Borrower shafl comply with ail the novisions of the lease.
Borrower shal! “t surrender the leasebsld estate and interests herein conveyed or terminate o zancel the ground lease.
Borrower sh:*' 1wt, without the express vritten consent of Lender, alter or amend the grioid lease. If Borrower
acquires fee tit' * 1o the Property, the leascholand the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Moar -sge Insurance. 1f Lender required2ortgage Insurance as a condition of miking the Loan, Borrower
shall pay thc . “niwms required to maintain the Morgage.Insurance in effect. [f, for - =y -cuson, the Morigage
Insurance cot ¢ ¢ required by Lender ceases to be availadle from the mortgage insurer at > iously provided such
insurance an:' " rrower was required to make seperately designated payments toward ¢! = nomiums for Mortgage
Insurance, ™ -~ ~er shall pay the premiums required to obtain Coverage substantially cquty lent to the Mortgage
Insurance prev isly in effect, at a cost substantially equivalent to.t0€ cost to Borrower ¢’ Morigage Insurance
previously in . Txct, from an alternate mortgage insurer sclected by lender. If subsiantially cquivalent Mortgage
Insurance co+ - :.u¢ is not available, Borrower shall continue to pay to Lecder the amount o fihe eip-rately designated
payments that » r¢ due when the insurance coverage ceased to be in effect. endir will arcerd. use and retain these
payments as: - n-refundable loss reserve in lieu of Mortgage Insurance. Suctilons resarv: -Fell be non-refundable,

notwithstand - "¢ fact that the Loan is ultimately paid in full, and Lender shall nit B2 requir s to pey Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve paynicn's if Mortgage Insurance
coverage (_n ' 1mount and for the period that Lender requires) provided by an insurr <% cted by Lender again
becomes avn ', is obtained, and Lender requires separately designated payments tiinrd the premiums for
Mortgage Iri - ~ce. If Lender required Mortgage [nsurance as a condition of making e 1./t *n¢ Borrower was
required to 1+ ©  s2parately designatcd payments toward th premiums for Mortgage Ins rane. Bucrower shall pay
the premiur-- - :ived to maintain Mortgage Insurance in effect, or to provide a nor-r2Tun Lble loss'reserve, until
Lender'sreqj - ~went for Mortgage Insurance ends in aceordance with any written agresm.n’ e in Barrower and

Lender pro+ ' for such termination or uatil termination is required by Applicabte Lz hethi-g in thig Section
10 affects Bui - - or's obligation to pay interes: at the vate provided in the Note.

Mortga; " surance reimburses Lender (or any entity that purchases the Note) fir cormiir losses it may incur
if Borrower <1 not repay the Loan as agrecd. Borrower is not a party to the Mortgage B ¢,

Mortga: . | surers evaluate their total risk on all such msurance in force from time 10+ . and may enter into
agreements v ' other parties that share or modify their risk. or reduce losses. These agre ients are on terms and
conditions 1~ satisfactory to the mortgage insuzcr and the other party {or partics} {0 flus - greements. These
agreements ©  quire the mortgage insurer to make nayments ustng any source ¢f fidde '+ o mortgage insurer
may have @', "'e (which may inclwle funds obtained from Mortgage Insurance prenina)

ILLINQIS--Sinc'  ~ mily-~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprms
Form 3014 1/01 Page 7of 14 www,_ docmagic .com




. : , 1129926246 Page: 9 of 15

UNOFFICIAL COPY

As area’t of these agreements, Lender, any purchaser of the Note, another insurer, iny reinsurer, any other
entity, or any ...\iliate of any of the foregoing, may receive (directly or indirectly) amounts ... derive from (or might
be characteri. ... us) a portion of Borrower's payments for Mortgage [nsurance, in exchange fui sharing or modifying
the mortgage ....arer's risk, or reducing losses. 1f such agreement provides that an affiliaic of Lender takes a share
of the insurci - .15k in exchange for a share of the premiums paid to the insurer. the arraigement is often termed
"captive reinstince.” Further:

{8) An, such agreements will not affect the amounts that Borrower has agrecd (o pay for Mortgage
Insurance, or aay other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Lnsurance, and they will not entitle Borrower to any refund.

(b) Any -uch agreements will not affect the rights Borrower has - if any - with cespect to the Mortgage
Insurance usi . the Homeowners Protection Act of 1998 or any other law. These righ:» may include the right
to receive cv.cin disclosures, to request and obtain cancellation of the Mortgage insurance, to have the
Mortgage In... (s oco terminated automatically, and/or to receive a refund of any Mo 1gag. Insurance premiums
that were u.w: . ned 7o the time of such cancellation or termination,

11. A imeéni-of oliseellaneous Proceeds; Forfeiture. All Miscellaneous Preoecis ar: hereby assigned to
and shall be . | (o Lendsr.

If the P1o,« 1y is damage.d, such Miscellanevus Proceeds shall be applicd to restoration i repair of the Property,
if the restoru.in or repair is'clonomically feasible and Lender's security is not lessencd. Luring such repair and
restoration ;-.1...!, Lender shall have the right 1o hold such Miscellancous Proceuds vt Lender has had an
opportunity L, »pect such Property 15 ensure the work has been completed to Lender’s -0 favilcr, provided that
such inspection. .:all be undertaken prompt y. Iender may pay for the repairs and restoration iv a single disbursement

or in a serics ui' ~rogress payments as the worl1s sompleted. Unless an agreement is nale ' - riting or Applicable
Law requircs.  ..rest to be paid on such Miscelianieons Proceeds, Lender shall not be rvc o' ¢ puy Borrower any
interest or ci:.. ' 2s on such Miscellaneous Proceeqs. ~If the restoration or repair 1s ol <o romizally feasible or
Lender'sscc.. . v.ould be lessened, the Miscellaneous Proceeds shall be applied 1o tiv: senos -t hy this Security

Instrument, v} et or not then due, with the cxcess iTaay, paid to Borrower.  Such Miscelameous Proceeds shall
be applied in *  uorder provided for i Section 2.
Inthe ¢oo 1 afatotal taking, destruction, or loss in value ¢ the Property, the Misceilanccus Proceeds shall be

applied to ti. - 10s secured by this Security Instrumen:, whether or pot.then due, wit™ the oxeess, if any, paid to
Borrower.

Inthe . .. ofa partial taking, desteuction, or less in value of the Propertyin wh 't b fuir market value of
the Property "1 ~diately before the partial taking, destruction, or loss in valud is e 22l i o 2at:r than the amount
of the sums ... vd by this Security Instrument innredfately before the partial kg Jostei ciion, or loss in value,
unless Borrov - nd Lender otherwisc agree in writing. the sums secured by this Securytylis - -1e v shall be reduced
by the amoui.  the Miscellaneous Proceeds multiplied by the following fraction: {a)! v areount of the sums
secured imm .. :ly before the partial taking, destruction, or loss in value divided by (b ih, Gib 1 arket value of the
Property im. " ately before the partial taking, destr:ction, or Joss in value, Any balur2: - i bemd to Borrower.

Inthe - ~fapartial taking. destruction, or loss in value of the Property in which . . fuir rarket value of
the Property i : - :Jiately before the partial taking, destruction, or loss in value is less thon the anowat 21 the sums
secured imm. L1y before the partial taking, destruction. or loss in value, unless Borroror and Lendat stherwise
agreein wrili» e Miscellaneous Proceeds shall be applied to the sums secured by this S: 2 =2t frstrument viicther
or not the sur- are then due.

Ifthe i, 11y is abandoned by Borrower, or if; after notice by Lender to Borrowe - ([~ "¢ ©*pposing Party (as
defined in tl. .+ sentence) offers to make an aviard to settle a claim for damages. uoo ++ 73 to respend to
Lender with's " days after the date the notice is g'van, Leader is authorized to collect an.’ . ply the Miscellaneous
Proceeds ¢itn. . restoration or repair of the Property o to the sums secured by this See . Tivirument, whether
or not then ' . "Opposing Party" means the third party that owes Borrower Miscel'stv: - It v ~eds or the party
against who- ! rrower has a right of action in regird to Miscellaneous Proceeds.

Borre.  “2! be in default if any action or procecding, whether civil or criminc!. " ¢ that, in Lender's
judgment, ¢ * ultin forfeiture of the Proparty or cther material impairment of Lend':” - ivwevest in the Property
or rights unc’. 7= Security Instrument. Borrower ¢an cuze such a default and, ifacceleas’s 1 s >ocurred, reinstate
HLLINOIS-—Sin: .~ - nily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS JocMegic EFarms
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as provided i Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precvides forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds ol any award or claim for damages that arc attributable to the
impairment of 1 ender's interest in the Property are hereby assigned and shall be paid (o Lender,

All Miscriiancous Proceeds that are not applied to restoration or repair of the Property shull be applied in the
order provided *or in Section 2.

12, Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension oi the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenaer to Borrower or any
Successor ins Interest of Borrower shall not operate to release the Lability of Borrower or anv Successors in Interest
of Borrower. | cnder shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse #4 oxtend time for payment or otherwise modify amortization of the suins secured by this Security
Instrument oy r<ason of any demand made by the original Borrower or any Successors in Imercst of Borrower. Any
forbearancy i+ suder in exercising any right or remedy including, without limitavon, ' “nder's acceptance of
payments fri o thirg niisons, entities or Successers in Interest of Borrower or in amoun:s 1o thas the amount then
due, shall noi " adwaiverof or preclude the exercise of any right or remedy.

13. Join* ~nd Several isbility; Co-signers; Successors and Assigns Bound. Borrow - covenants and agrees
that Borrow.r’ - ligations ard liability shall be joint and several. However, any Borrow or +he o-signs this Security
Instrument h i < nes not execite the Nole (a "co-signer”): {a) is co-signing this Security [nstrument only to morlgage,
grant and o nev the co-signer's ialeressin the Property under the terms of this Seoariy Instrument: (b) is not
personally obiie-2d to pay the sums secured by this Security Instrument; and (¢) agrees ihat Lender and any other
Borrower can v+ ee to extend, modify, fordear or make any accommodations with regard Lo 1 terms of this Security
Instrument or *ro Note without the co-signer & consent.

Subiect 10 the provisions of Section 1%, uny Successor in Interest of Borrower whe assuines Borrower's
obligations unar this Security Instrunient in writing. <=2t is approved by Lender, shall obuin i of Borrower' s rights
and benefits 1 . +r this Security Instrument. Borrowet shaliiat be released from Borrevier's Bligations and liability
under this 51 v Instrument unless Lender agrees £ such release in writing.  The coveram: 1= ¢ agreements of this
Security Insui:+ it shall bind (except as provided in Section 20, and benefit the successors and assigns of Lender.

14. Leon Charges. Lender may charge Borrow :r fees for services performed ir coni ctien with Borrower's
default, for " ~urpose of protecting Lender's interest in the Property and rights undco- te Security Instrument,
including, b~ limited to, attorneys’ fees, property inspection and valvation fees. Ir regir.' 1o zny other fees, the
absence of ¢+ s authority in this Security Instruntent (o charge a specitic feeto Borrsver hill not be construed
as a prohibitic -2 the charging of such fee. Lender may not charge fees that ae exprass'y 1.+ ibited by this Security
Instrument or © Applicable Law.

If the Loar is subject to a law which sets maxirmum loan charges, and that lawas fine!ly interpreted so that the
interest or »t.- *xan charges collected or to ke collected in connection with the Loanieeod the permitted limits,
then: (a) ary - h loan charge shall be reduced by the amount pecessary to reduce the chirge "o the permitted limit,
and (b) any « .t aiready collected from Borrower whizh exceeded permitted limits wilt biafiinded to Borrower.,

Lender mav .- -2 to make this refund by reducing *-e principal owed under the Note oty ko a/direct payment
to Borrower I @ refund reduces principal, the recuction will be treated as a partial rropayment siithout amy
prepayment - (whether or not a prepayment chige is provided for under the Note) P awer' s asceptance of
any such rcfin- | ade by direct payment to Borrower will constitute a waiver of any ric i v 7 ¢iinn Borrowermight
have arising. 1 [ such overcharge.

15. Neo© . All notices given by Borrcwver « - Lander in connection with this Socotivs ' svement must be in
writing. Ar: -+ lice to Borrower in connection with this Sceurity Instrument shal’ e Jdeer i o' -ve been given to
Borrower w':  ailed by first class mail or when actually delivered to Borrower's notic. «ifvoss if sent by other
means. Notic. uny one Borrower shall constitute notice to all Borrowers unfess Applical . 1 a cxpressly requires
otherwise. 1. -utice address shall be the Properiy Address unless Borrower has desiz -2 1 substitute notice
address by no - - to Lender. Borrower shall promptly notify Lender of Borrower's caaps o[ address. 11 Lender
specifiesapr . fu-e for reporting Borrower's changs of address, then Borrower shallen'y -+t a “hange of address
through thzt - .“fied procedure. There may be only onc designated notice address wis i S carity Instrument
at any one tir « Ay notice to Lender shall be give by delivering it or by mailing it by G fans wail to Lender's
ILLINOIS-8ir - - mily~Fannie Mae/Freddie Mac |INIFORM iINSTRUMENT - MERS CocMaglc EForms
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address statc.' " - 2in unless Lender has designated anoiher address by notice to Borrovar vy aolice in connection

with this Sc- -+ Instrument shall not be deemed to have been given to Lender until acta'ty re¢etved by Lender.
If any notic sired by this Secur'ty Instrument is also required under Applicable L+ the Applicable Law
requirement = !! <atisfy the corresponding requirement under this Security Instrument.

16. Go. ruing Law; Severability; Rules of Construction. This Security Instrun - -hall be governed by
federal law 2 -he law of the jurisdiction in which the Property is located. All rights ani onligations contained in
this Security |'+-t-ument are subject to any requirements and limitations of Applicable Law  Arplicable Law might
explicitly or ¢ plicitly allow the parties to agrec by contract or it might be silent, but «1:h silence shall not be
construed as - - ohibition against agreement by contract. In the event that any provision o7 Tause of this Security
Instrument or - Note conflicts with Applicable Law, such conflict shall not affect oth-r = “dors of this Security

Instrument r-45. Note which can be given effect without the conflicting provision.

As used - “his Security Instrument: (a) words of the masculine gender shall mean wiiirclude corresponding
neuter word: < -+ards of the feminine gender: {b) words in the singular shall mean ar “in -k th: plural and vice
versa; and (¢ ' .aword "may" gives sole diseretion without any obligation to take any oor

17. Bo- ~césZepy. Borrower shall be given one copy of the Note and of this 8o ueity Instrument.

18. Tra .fer of the Praperty or a Beneficial Interest in Borrower. As used in this S.ootion 18, "Interest in
the Propetty” s any lepat or beneficial interest in the Property, including, but noi i «d te. those beneficial

interests traii. - od in a bond /5t decd, contract for deed, installment sales contract o ¢ rea. agreement, the intent
of which is 1l ensfer of title by Seurower at a futare date to a purchaser.

Ifall o nart of the Properiy or any Intercst in the Property is sold or transfer  r il Borrower is not a
natural pers: - d 2 beneficial interest ir Borrower is sold or transterred) without Leder’ srinr writien consent,
Lender mey 1+ irc immediate payment in fall5{al! sums secured by this Seeurity [nstr n 1 " v.vever, this option
shall not be » ised by Lender if such exercisosiz prohibited by Applicable Law.

If Lend - -.orcises this option, Lender shatl4zve Borrower notice of acecleratior  The - iz shall provide a
period of ne* . "han 30 days from the date the notice i wivan in accordance with Secti 1 1F %" which Borrower
must pay all s... zcured by this Sccunty Instrument, 17 Borrower fails Lo pay these surrs - or fo the expiration of
this period, ! €5 -+ may invoke any remedies permitted by this Security Instrument without €112 otice or demand
on Borrower

19. Borr. er's Right to Reinstate After Acceleration. [i Portower meets corfan perdifjors, Borrower shall
have the righ! . have enforcement of this Sccurity Instrument disconsinvied at any time i Lo the carliest oft (a)
five days hefz-c <ale of the Property pursuant to Scction 22 of this Sezarity Instrument: ‘b ~uch other period as
Applicable | s .. -xight specify for the termination of Borrower' s right to reins‘ate; br (¢} ot a i ament enforcing
this Security ‘nsrument. Those conditions are that Borrower: (a) pays Lenderall st '™ “en would be due
under this S ~.. ity Instrument and the Note s if 02 acceleration had occurred:((BY i vy deault of any other
covenants or - -cements; () pays all expenses incurr2d in enforcing this Security’tnzrura e, including, but not
limited to, r-t- ‘nable attorneys' fees, property inspectior and valuation fecs, and other tec: i ireed for the purpose
of protectin 1 .. der's interest in the Property and rights under this Security Instruriea’, - =27 F 1i0s such action as
Lender may . ~onably require to assure that Leader’s interest in the Property and 10"t (mder this Security
Instrumen:. sn¢ Rorrower' s obligation: to pay the stz secured by this Security Instrupient <+ " rathueunchanged
unless as otker se provided under Applicable Law. Lender may require that Borrower pav £ch reinstaiement sums
and expenser i e or more of the followiag orms, 25 se'ected by Lender: (a) cash: fh) wwoniy - deri(c) certified
check, bank <h. 1:. treasurer's check or cashier's check, provided any such check 1s drast > 32 stitution whose
deposits are in<red by a federal agency. instrumentality or entity; or {d) Electronic V'unds Transfer.  Upon
reinstatemery t Sorrower, this Security Instrument and cbligations sceured hereby shall -~ ..n f'ly effective as if
no acceleratic1. “s1d oceurred. However, this right to reinstate shall not apply in the case ef sc2't 'nder Section 18.

20. Sa™ - * Vote; Change of 1.oan Servicer; Notice of Grievance. The Noiwe ora; 1 irersst in the Note
(together with 1" i~ Security Instrumert) can be zold one on mere times without prior notive o arrenver. A sale might
result in a ¢t + o in the entity (known as the "Loan Servicer”) that collects Periodic Pavin-reic b under the Note
and this Secu- - Instrument and performs other mortgage oan servicing obligations nnte. ' M~ve, this Security
Instrument. anc \pplicable Law. There also “3zh' be one or mere changes of the Loaa 5. xorvrelated to a sale
of the Notz. 1.+ re is a change of the Loan Servicar, Borrower will be given writler netice - [ite ol ange which will
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state the name #nd address of the new Loan Servicer. the address to which payments should be madeand any other
information RE"A requires in connection with a notice of transfer of servicing. If the Ne1: is <cold and thereafter
the Loan is scrv-ccd by a Loan Servicer other than the purchaser of the Note, the mortgage lcan servicing obligations
to Borrower wil' remain with the Loan Servicer or be transferred (o a successor Loan Service and are not assumed
by the Note purc haser unless otherwise provided by the Note purchascr.

Neither Berrower nor Lender may commence, join, or be joined to any judicial actior {+« cither an individual
litigant or the t..mber of a class) that arises from the other party's actions pursuant to this Sc. ity Instrument or that
alleges that the -ther party has breached any provision of. or any duty owed by reason cf, this Security Instrument,
until such Borro ver or Lender has notified the other party (with such notice given in comyliar-:2 =it the requirements
of Section 15) ¢~ such alleged breach and afforded the other party hereto a reasonable poriod 1ty the giving of such
notice to taketor-ective action. [f Applicable Law provides a time period which must vl before certain action
can be takén, <t time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration ari' prortunity to cure given to Borrower pursuant to Section 22 and the notic: of anceleration given
to Borrower pu “wzatta Section 18 shall he deemed to satisfy the notice and opport.nity - iaks vorrective action
provisions o' th - bection20.

21. Harardous Subsiences. As used in this S:ction 21: (a) "Hazardous Substanc" ar - those subslances
defined as toic -t hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kers -, other flam.iiable or toxic petroleun: products, toxic pesticides and hortc *». volatile solvents,
materials corta sing asbestos or farmildzhyde, and radioactive materials; (b} "Environmzot ! Law" means federal
laws and law: of the jurisdiction wherothe Property i+ located that relate to health, safety v ironental protection;
() "Environiae sl Cleanup” inctudes (my tespoise action, remedial action, or ey | 20 m, as defined in
Environmental _avw: and (d) an "Environiesta! (ndition” means a condition that ~1 % 4w, contribute to, or
otherwise trigge an Environmental Cleanup.

Borrower J.all not cause or permit the presevice; use, disposal, storage, or release of iny ! larardous Substances,
or threaten te re vase any Hazardous Substances, on o: in the-Property. Borrower shailuot 'y 1or - Tow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmente® L. (h' ~vhich creates an
Environmen‘al < “ondition, or (c) which, due to the presence, lse, or release of a Hazardous Substance, creates a
condition tha! ¢ !versely affects the value of the Property. Tie preceding twe senter > bt nat apply to the
presence, usc, (o storage on the Property of small quantities of HezarZous Substances st ¢ generally recognized
to be approyi: ‘e to normal residential uses and to 1-aintenance ofshe Property (in %" "t not limited to,
hazardous subs rees in consumer products).

Borrowzr lall promptly give Lender written notice of (a) any investigatior. ~liir ">rei’. Tawsuit or other
action by any ;¢ crnmental or regulatory agency or private party involving the Froporty - oddoe s The : rdous Substance
or Environment: ! Law of which Borroveer has a:tual Loov ledge, (b) any Environnieriot O o' wn, including but not
limited to. eny - piting, leaking, discharge, rclease or threat of release of any Hazardou: S slance, and (c) any
condition cause.’ by (he presence, use or release of a Hazardous Substance which advers ™ the value of the
Property. 1¢ 3 ower learns, or is rotified by any sovernmental or regulatory awthority <0 -ov e vate party, that
any removal or .*her remediation of any Haz:rdous Substance affecting the Property s v rasfany Borrower shall
promptly take a!' nccessary remedial actions in 1coordance with Environmental Law. Noth . hasinsnpii create any
obligation or { =der for an Environmental Cleanup

NON-UMIFORM COVENANTS. Borrower and Lander further covenant andc . u. fol'ows:

22. Accel ration; Remedies. Lender shall give notice to Borrower prior to n-celeration following
Borrower's bre ch of any covenant or agreement in this Security Instrument (but naf jr = *o s~celeration under
Section 18 urke « Applicable Law provides otherwise). The notice shall specify: () b~ “ofar}; (b) the action
required to cui > the default; (c) a date, not less than 30 days from the date the natiee i+ oo +» Borrower, by
which the defa: 1+ must be cured; and (d) that failure to cure the default oa or befure *tic date specified in the
notice may res 1't in acceleration of the sums secured by this Security Instrment frivclusure by judicial
proceeding a1 “ale of the Property. The natice shall further inform Borrowe- ¢f the iz’ o reinstate after
acceleration 21" the right to assert in the fareclosure proceeding the non-existence of d:fanlt or any other
defense of Bort wer to acceleration and foreclosure, If the default is not cured on or t-“ore thie date specified
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in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitter! fo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender <hall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but nnly if the fee is paid to a third party for services rendered and the charging f the fee is permitted
under Applicabl> Law.

24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25, PlaZvment of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance Covirase required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
expense to prore ender's interests Borrawer's oo Maveral. This insuracee may. bue 22 not, protect Borrower's
interests. The covel age that Lender purchases may not pay any claim that Borrower makes ¢ - <laim that is made
against Borrow v i esonection with the collateral. Borrower may later cancel anv ins e ~c¢ (. ctased by Lender,
but only after -+ viding Lerider with evidence that Borower has obtained insurance as reysured by Borrower's and
Lender's zyr o vent. I Lender purchases insurance for the collateral, Borrower will be resnonsible for the costs of
that insurance, ‘1-luding interest and any other charges Lender may impose in connection with the placement of the
insurance, until ihe effective date of thic sanccllation or expiration of the insurance. The (-t of the insurance may
be added to Roe-ower's total outstanding batance or obiigation. The costs of the insurance i he more than the cost
of insurance B-r-ovzer may be able te obiain on its vwi.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT FiL ANK]
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BY SIGNING BELOW, Borrower accepls and sgrees 1o the terms and covenants ceniined in this Security
Instrument and i any Rider executed by Borrower and recorded with it.

% ) (Seal) Fa_lx% &W\-&MM (Ssal)

CHRISTOFHER R MANNIETG -Borrower FAITH R MANNING - Wer
- = {Seal) (Seal)
-Borrower -Borrower
waeal) - (Seal)
-Berrowver -Borrower
Witness: Witness:
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|Space Below This Line For Acknow ledgment]

County of COOK

The forcgeimg instrument was acknowledged before me this %ﬂ,g 2 ‘1[' 2 o (/

by CHRISTOPHER R MANNING AND FAITH R MANNING

Wﬂ“ AT
M OFFICIAL SEAL"

BRUCE A. ROSS
L NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 02/24/2013

Sig[ature‘e(Pcrson Taking Acknowledgment

o A
U

.

Title
(Seal) Serial Number, if any
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