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Mortgage

PESSTERN

Definitions. Words used m multiple-sections of this document are defined below and other words are
defined in Sections 3. 11, 13, 18, 20 anc. 2% Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document which is dated October 11, 2011. together with all

Riders to this document. Serie w%\u

(B) “Borrower " is NEELISSA T KOPOULOS. Bonoyer is the mortgagor under this Security
Instrument.

(C) “Lender ™ is TPNMorgan Chase Bank. N.A.. Lender is a Naional Banking Association organized
and existing under the laws of the United States. Lender's address 18 1111 Polaris Parkway. Columbus.
OH 43240 . Lender is the mortgagee under this Security Instrumcnt.

(D) “Note " means the promissory note signed by Borrower and dated Cotober 11, 2011. The Note
states that Borrower owes Lender one hundred twenty eight thousand sor'nvidred thirty-five and
00: 100 Dollars (U.S. $128.635.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2031,

(E) “Propern” means the property that is described below under the heading "Traisfer of Rights in
the Property.”

(F) “Loun” means the debt evidenced by the Note, plus intercst, any prepayment charges 2nd late
charges due under the Note. and all sums due under this Security Instrument, plus mterest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bommower [check box as applicable]:
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J Adjustable Rate Rider 8 Condominium Ruider O Second Home Rider
71 Balloon Rider [0 Planned Unit Development Rider O 1-4 Fanuly Rider
3 VA Rider U Biweekly Pavment Rider 0 Other(s) [specify]

(H) “ipplicable Law " means all controlling applicable federal. state and local statutes. regulations,
ordinances and admimistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Commuinit dssocianon Dues, Fees, and Assessments ™ means all dues. fees, assessments and
other ~nacges that are imposed on Borrower or the Property by a condonunium assoctatron. homeowners
associatioz or similar orgamization.

(Jy “Electionio Funds Transfer” means any transfer of funds, other than a transaction originated by
check. draft or spmilar paper instrument. which is mnitiated through an electronic termmal. telephonac
instrument. compuiter. or magnetic tape o as to order, instruct, or awthorize a financial nstitution to
debit or credit an aceount. Such term meludes, butis not limited to, pomt-of-sale transfers, avtomated
teller machine transactions, transfers initiated by telephone, wire transfers. and automated clearmnghouse
transfers.

(K) “Escrow Items ™ means those tams that are described i Section 3.

(L) “Miscellaneons Procoods " means-any compensation, settlement, award of damages, or proceeds
paid by any third party (other than inzuizase proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of. ¢ Property: (11) condemnation or other taking of all or any
part of the Property. (iii) conveyance in liev of ¢ondemnation: or (iv) misrepresentations of, or

omigsions as to. the value and. or condition of the Pioperty.

(M) “Mortgage Instrance”” means insurance prote ting Lender against the nonpayment of, or default
on. the Loan.

(N) “Perwodic Payment " means the regularly scheduled anorint due for (1) principal and interest under
the Note. plus (i1) any amounts vnder Section 3 of this Secnrizy mstrument.

(0) “RESP " means the Real Estate Settlement Procedures Act (12 UL5.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.FR. Part 3500), as &<y might be amended from
time to time, or any additional or successor legislation or regulation that goveins the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremesis and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan dde: not qualify as a
"federally related mortgage loan" nnder RESPA.

(Py “Successor in Inferest of Borrower ' means any party that has taken title to the Fropeicv. whether
or not that party has assumed Borrower's obligations under the Note and or this Security inirument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repaxiuznt
of the Loan. and all renewals. extensions and modifications of the Note: and (i) the performance ot
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
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following described property located m the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See prelim See Attached

Parcel ID Number: 08-12-101-023-1004 which currently has the address of 10 5 WILLE ST UNIT 204
[Street] MT PROSPECT [City]. Illinois 60056 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to morigsge. grant and convey the Property and that the Property 15 unencumbered. except for
encumbrances 51 7ocord. Borrower warrants and will defend generally the title to the Property against
all claims and densarde, subject to any encumbrances of record.

THIS SECURITY INSTRUNENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constitmte a uniform security mstrument covering
real property.

Uniform Covenants. Borrowel and Tender covenant and agree as follows:

1. Payment of Principal, interesi, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of_and mterest on, the debt evidenced by the Note and any
prepavment charges and late charges due uiider thie Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Secority Instroment shall be made m U.S.
currency. However. if any check or other instrume it reeived by Lender as payment under the Note or
this Security Instrument i retorned to Lender unpaid, under may require that any or all subsequent
pavments due under the Note and this Security Instrumez be made in one or more of the following forms.
as selected by Lender: (a) cash: (h) money order. (¢) certifie check. bank check. treasurer's check or
cashier's check. provided any such check i drawn upon an n<otution whose deposits are mnsured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Pavments are deemed recerved by Lender when recerved at the locaticn designated in the Note or at such
other location as may be designated by Lender m accordance with the neuse provisions in Section 135.
Lender may retum any payment or partial payment if the payment or partial piyments are msufficient
to bring the Loan current. Lender may accept any payment or partial payment Zsufficient to bring the
Loan current. without waiver of any rights hereunder or prejudice to its rights to ref s such payment or
partial pavments in the future. but Lender is not obligated to apply such payments a. the t“me such
payments are accepted. If each Periodic Pavment is applied as of its scheduled due dat:. then Lender
need not pav interest on unapplied funds. Lender may hold such unapplied funds uatil Borroweci makes
pavment to bring the Loan current. If Borrower does not do so withun a reasonable period of time L ender
shall either apply such funds or return then to Borrower. If not applied carlier, such funds will beapglied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or <laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) mterest
due under the Note: (b) principal due under the Note: (¢) amowmts due under Section 3. Such pavments
shall be applied to ¢ach Periodic Payment in the order i which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender recerves a payment from Borrower for a delinquent Periodic Pavment which mcludes a sufficient
amount to pav any late charge due. the pavment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding. Lender may apply any pavment recerved from
Borrower to ihe repavment of the Periodic Payiments of, and to the extent that, each payvment can be paid
n full: To th='extent that any excess exists after the payment is applied to the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied firs! to any prepavment charges and then as described in the Note.

Any application of payrients. msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or sostpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow items: Rorrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note 1:-p2ad m full, a sum (the "Funds") to provide for paviment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property (b) leasehold payments or ground rents on the Property. if any:
{c) premums for any and all insuranee rearrad by Lender under Section 5. and (d) Mortgage Insurance
premivms, if any, or any sums payable by Roriewwer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time durmg the tern of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be-csziawed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall preft ptly formash to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender iic Tunds for Escrow Items ualess Lender
waives Borrower's obligation to pay the Funds for any or atl Essrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at ny time. Any such waiver may only
be in writing. In the event of such warver, Borrower shall pay directh? wien and where payvable. the
amounts due for any Escrow Items for which payment of Funds has bec waived by Lender and, f Lender
requires. shall furnish to Lender receipts evidencing such pavment within sech time period as Lender
may require. Borrower's obligation to make such payments and to provide reserrs shall for all purposes
be deemed to be a covenant and agreement contained n this Secority Instrument, as the phrase "covenant
and agreement” is used n Section 9. If Borrower is obligated to pay Escrow Items o'rectly, pursuant to
a warver, and Borrower fails to pay the amount due for an Escrow Item, Lender mayv evercize its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section % 54 repay to
Lender any such amount. Lender may revoke the warver as to any or all Escrow Items at any/ame by a
notice grven i accordance with Section 15 and, upon such revocation, Borrower shall pav to Linder all
Fuonds. and m such amounts, that are then required under this Section 3.

Lender mavy. at any time, collect and hold Funds n an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) 1ot to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise m accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. nstrumentality,
or entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applyving the Funds, anmually analyzing
the escrow account. or verifving the Escrow Items. unless Lender pays Borrower interest on the Funds
and Appliseble Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires mterest to be paid on the Funds. Lender shall not be required to pay Borrower
any mnterestor 2amings on the Funds. Berrower and Lender can agree i writing. however. that mterest
shall be paid onb= Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required b RESPA.

I there is a surplus of Tonds held in escrow. as detined under RESPA, Lender shall account to Borrower
for the excess funds in acerrdance with RESPA. If there is a shortage of Funds held i escrow. as defined
under RESPA. Lender shall notifyv Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make apdis shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requited by RESPA. an'l Borrower shall pay to Lender the amount necessary to make up
the deficiency i accordance with RESFA. but m no more than 12 monthly payments.

Upon payment in full of all sums secured by-wis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, aseegsments, charges, fines, and unpositions attnbutable
to the Property which can attain priority over this SecarziyInstrument, leasehold payments or ground
rents on the Property. if any, and Community Association Trves, Fees, and Assessments, if any. To the
extent that these items are Escrow Items. Borrower shall pay fieia in the manner provided m Section 3.

Bormrower shall promptly discharge any lien which has priority.oer this Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secure s by the lien in a manner acceptable
to Lender, but only se long as Borrower is performing such agreement. {b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings whicl m Tender's opmion operate
to prevent the enforcement of the Lien while those proceedings are pending, bui orfs nptil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to I.ender subordinating
the Lien to this Security Instrument. If Lender determines that any part of the Propesty 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Bomrower a notice identifying
the lien. Within 10 days of the date on w hich that notice is given, Borrower shall satisfv-idie Liea or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and- or repittng
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
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other hazards mcluding, but not limuted to. earthquakes and floods, for which Lender requires insurance.
Thus msvrance shall be maintained m the amounts (incloding deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change doring the term
of the Loan. The insurance carmrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasenably. Lender may
require Borrower to pay, m connection with fhis Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each ime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment 21 auy fees imposed by the Federal Emergency Management Agency m connection with the
review of aus-flood zone determmation resultmg from an objection by Borrower.

If Borrower fas ‘o mamtain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optizin aud Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverige Therefore. such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eqruy i the Property. or the contents of the Property, against any risk, hazard or
liability and nught provide crzater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the ingurance ¢overage so obtamed might significanthy exceed the cost of msurance that
Borrower could have obtamned. +y amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by tis Security Instrument. These amounts shall bear mterest at the
Neterate from the date of disbursemeirtand shall be payable. with such interest, upon notice from Lender
to Borrower requesting pavinent.

All msvrance policies required by Lender and <ciewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard rioitgage clause. and shall name Lender as mortgagee
and-or as an additional loss pavee. Lender shall have the right to hold the policies and renewal certificates.
It Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of msurance coverage, not otherwise required by Lender. for
damage to. or destruction of. the Property. such policy shall inclar': a standard mortgage clause and shall
name Lender as mortgagee and or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msuran’e carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree m
writing, any wmsurance proceeds, whether or not the underlying msurance Wwas required by Lender, shall
be applicd to restoration or repair of the Property. if the restoration or repair is ecimomically feasible and
Lender's security 1s not lessened. Durmg such repair and restoration period. Lerder chall have the right
to hold such msurance proceeds until Lender has had an opportunuty to inspect such Froperty to ensure
the work has been completed to Lender's satisfaction. provided that such mspection she il be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration m a single paymeui o. #:a series
of progress pavments as the work 1s completed. Unless an agreement 1s made i writing or Appiicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Eorrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
It the restoration or repair is not economically feasible or Lender's security would be lessened, the
msurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then
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due. with the excess. if any. paid to Borrower. Such nsurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and related matters. If Bormower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clam. then Lender may negotiate and settte the claim. The 30-day period

will begin when the notice 15 given. In cither event, or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount net to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) inder
all msursnce policies covering the Property, msofar as such rights are applicable to the coverage of the

Property. Levuder may vse the msurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Corewer shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after the czecution of ths Security Instrument and shall continue to occupy the Property
as Borrower's prineipal rasinence for at least one vear atter the date of occupancy, unless Lender otherwise
agrees i writing, which consent shall not be unreasonably withheld, or unless extenuatig circumstances
exist which are bevond Borrotver s control.

7. Preservation, Maintenance aid Protection of the Property; inspections. Borrower shall
not destrov. damage or imnpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s recicing m the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratiie or decreasing in value due to its condition. Unless it is
determmed pursuant to Section 5 that repair or ‘estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dainage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propercyonly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress pavments as the work is completed. If the msuranceor condemnation proceeds are not
sufficient to reparr or restore the Property, Borrower is not relievd of Botrower's obligation for the
completion of such reparr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the ®roperty. If it has reasonable
cause, Lender may nspect the ntenior of the improvements on the Property:-1 ader shall give Bomrower
notice at the time of or prior to such an interior inspection specifying such reazonatie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loa ipplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowzr's knowledge
or consent gave materially false, misleading. or maccurate information or statements to Lead o for failed
to provide Lender with material information) in connection with the Loan. Material represerications
include. but are not limited to. representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument. (b) there is a legal proceeding that might significantly atfect Lender's nterest in the Property
and-or nghts under this Security Instrument (such as a proceeding m bankruptey, probate. for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. meluding protectng and-or assessing the value of the Property, and securing and. or
repairing the Property. Lender's actions can melude, but are not ltmited to: (a) paving any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court: and (c¢) paving reasonable
attornevs' fees to protect its nterest in the Property and or rights vnder this Security Instrument. including
its secured positton in a bankruptey proceeding. Securing the Property meludes, but is not limited to,
entering the Property to make repairs, change locks, replace or beard up doors and windows. drain water
from pipes, ehuinate building or other code viofations or dangerons conditions, and have utilities tumed
on or off. Altheudii Lender may take action under this Section 9, Lender does not have to do so and 18
not under any duty o obhigation to do so. It is agreed that Lender incurs no Liability for not taking any
or all actions authorized ander this Section 9.

Any amounts disbursed by 4_zader under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable, with sucii-w’arest. upon notice from Lender to Borrower requesting pavment.

If this Security Instrument is on a lezsehcld, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Proprty. the leasehold and the fee title shall not merge unless Lender
agrees to the merger m writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premrums requured to mamts m th: Mostgage Insurance i effect. If. for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available from the mortgage insurer
that previously provided such mnsurance and Borrower w2a required to make separately designated
pavments toward the premiums for Mortgage Insurance, Borrowwer shall pay the premiums required to
obtam coverage substantally equivalent to the Mortgage Insuiaucs previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Tasurance previously in effect, from an
alternate mortgage msurer selected by Lender. If substantially equiva’ent Mortgage Insurance coverage
18 not available. Borrower shall continue to pay to Lender the amount of the separately designated
pavments that were due when the insurance coverage ceased to be in effect. Uender will accept, use and
retam these pavments as a non-refundable loss reserve i liew of Mortgage Isurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in tll, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can ne longer
require loss reserve pavments it Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender agam becomes available, is wbeived, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. 77 Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pa’r e
premivms required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termumation or until termination is required by Apphicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance remburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of fands that the mortgage msurer may have available (which may include funds obtained from
Mortgage Lasnrance premiums).

As a result of chese agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any
other entity, or p:y 2 ffiliate of any of the foregomg. may receive (directly or indirectly) amounts that
derive from {or nughiFe characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing e¢ widitving the mortgage nsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the nsurer. tho arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will'not_affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tetms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortzage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Frotiction Act of 1998 or any other law. These
rights may include the right to receive certain disciosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Irsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance pren:ivia: that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property 1s damaged. such Miscellancous Proceeds shatl be applied to estoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's sectrity 18 not lessened. During
such repair and restoration period. Lender shall have the right to hold such Misce llapzous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been tonpleted to Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may piy fo- the repairs
and restoration in a single disbursement or in a series of progress pavments as the work i comsleted.
Unless an agresment 1s made in writing or Applicable Law requires mterest to be paid on svch
Abiscellaneous Proceeds, Lender shall not be required to pay Borrower any mterest or eamings on such
Miscelaneous Proceeds. If the restoration or reparr is not economically feasible or Lender's security
would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,
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In the event of a total takung. destruction. or loss in valie of the Property. the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess.
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss m value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instroment immediately before the partial taking.
destruction, or loss i vahue, unless Borrower and Lender otherwise agree m writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction_or loss in value divided by (b) the fair market value of the Property immediately before the
partial takipg, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event ot 4 ruriial taking. destruction. or loss in value of the Property in which the fair market value
of the Property o cdintely before the partial taking, destruction. or loss in value is less than the amount
of the sums secured imsacdiately before the partial taking, destruction, or loss m value, unless Bomrower
and Lender otherwise agée in writing. the Niscellancous Proceeds shall be applied to the sums secured
by this Security Instromeat whether or not the sums are then due,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentency) of¥ers to make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 davs ~fter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitlver to testoration or repair of the Property or to the sums secured
by this Security Instrument. whether or not o due. "Opposing Party" means the third party that owes
Borrower Miscellansous Proceeds or the party : gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. «whether civil or criminal. is begun that, in
Lender's judgment. could result in forfeiture of the Propeityor other material mpairment of Lender's
mterest in the Property or rights under this Security Instrument. Porrower can cure such a default and.
if acceleration has occurred. reinstate as provided in Section 19, bv cavsing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, precludes torfeiture of the Property or other material
impairment of Lender's interest m the Property or rights vnder this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leidar's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of th2 time for
payment or modification of amortization of the sums secured by this Security Instrument giared by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the la%iity of
Borrower or any Successors inlnterest of Borrower. Lender shall not be required to commence proceeduigs
against any Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origtmal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including. without limitation. Lender's acceptance of payments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
awaiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Security Instroment but does not exeeute the Note (a "co-signet”): (a) is
co-signing this Security Instroment only to mortgage. grant and convey the co-signer’s interest i the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower can agree to
extend, saed-5y, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Notewithout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undet wis Security Instroment in writing. and 1 approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations <nd liability under this Security Instrument inless Lender agrees to such release
in writing. The covenanis and agreements of this Security Instrument shall bind (except as provided m
Section 20) and benefit the suzczsrors and assigns of Lender.

14. Loan Charges. Lender mav ¢liarg: Borrower fees for services performed m connection with
Bomrower's default. for the purpose ofprotacting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lewitsd to, attorneys' fees, property mspection and valuation fess.
Inregard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proatbition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this S :curily Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loar charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be callicred in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shalf be redacsd by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected trom Borrower which exceeded permutted
(imits will be refunded to Borrower. Lender may choose to maie this scfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 3 refunid reduces principal, the
reduction will be treated as a partial prepayment without any prepayment <ivrge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of apy such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Bozirwez might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender m connection with this Securit; Insirument must
be in writing. Any notice to Borrower in connection with this Security Instrument shali e Zeemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Beirower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Foriowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property A¢ 088
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by tirst class mail to Lender's address
stated herem unless Lender has designated another address by nottce to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recerved
by Lender. If any notice required by this Security Instrument 15 also required under Applicable Law, the
Apphicable Law requirement will satisfy the comresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction i which the Property is located. All rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Apphlicakiz Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
1t might be g:icat. but such silence shall not be construed as a prohibition against agreement by contract.
In the event that 20y provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such contl::t saall not affect other provisions of this Security Instrument or the Note which can be
given effect withou? dvz contlicting provision.

As used m this Security Ingaument: (a) words of the masculme gender shall mean and include
comresponding neuter woras or words of the feminine gender: (b) words m the smgular shall mean and
include the plural and vice versa:apd (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower siall B2 given one copy of the Note and of this Security Instrument.
8 Py 3

18. Transfer of the Property or a Benefizial Interest in Borrower. As used in this Section 18,
"Interest n the Property” means any legal or b ciicial interest in the Property, including, butnot limited
to. those beneficial interests transterred in a bond for d=ed, contract for deed. instailment sales contract
or escrow agreement, the ntent of which is the transfer of title by Borrower at a futore date to a purchaser.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if Borrower is
not a natural person and a beneficial nterest m Borrower is #0ii! or transferred) without Lender's prior
written consent, Lender may require immediate pavment in fut) 0 all sums secured by this Security
Instrument. However. this option shall not be exercised by Lend« it such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall grve Borrower notice of acceléraiaon. The notice shall provide
a period of not less than 30 davs from the date the notice is given in accordapcewith Section 15 within
wlhich Borrower must pay all sums secured by this Security Instrument. I Boricwer fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitiad by this Security
Instrument without forther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaiit CoudEons,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at «py: time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seeurity
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's
right to remstate: or (¢) entry of a judgment enforcing this Security Instroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b} cures any default of any other covenants or agreements; (c)
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pavs all expenses incurred in enforcing this Security Instrument. including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest tn the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums sccured by this Security Instrument, shall
continve unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a} cash; (b) money order: (¢) certified check. bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits are msured by a federal agency.
mstrumeztality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. thus Security
Instrument az obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to renstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest
in the Note (together 11t this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale mughit result in a change i the entity (known as the "Loan Servicer") that collects
Periodic Payments due undér the Note and this Security Instrument and performs other mortgage loan
servicing obligations under th: Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wr'tten notice of the change which will state the name and address of
the new Loan Servicer. the address to which pavments should be made and any other mformation RESPA
requires in connection with a notice of tansier of servicing. If the Note is sold and thereatter the Loan
is serviced by a Loan Servicer other than the par-haser of the Note. the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or b2 transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or S joined to any judicial action (as either an
individual litigant or the member of a class) that arises fioni #he other party's actions pursuant to this
Security Instrument or that alleges that the other party has breaclied any provision of. or any duty owed
by reason of, this Security Instrument, until such Borrower or Leadar has notified the other party (with
such notice given m compliance with the requirements of Section 15) el'sech alleged breach and atforded
the other party hereto a reasonable period after the giving of such notice to'take corrective action. If
Applicable Law provides a time period which must elapse before certaia ~ton can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The potoe of acceleration and
opportuity to cure given to Borrower pursuant to Section 22 and the notice ci 1cccleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

24. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ arc those
substances defined as toxic or hazardous substances, pellutants, or wastes by Environmentsi Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” mcludes any
response action, remedial action. or rentoval action, as defined Environmental Law: and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do. anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Cubstances that are generally recognized to be appropriate to nommal residential uses and to
maintenance of the Property (including, but not limuted to, hazardous substances in consumer products).

Borrower sha'i promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit or
other action by 2y sovernmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance.or Environmental Law of which Borrower has actual knowledge. (b) anv
Envirommental Conditon. Zacluding but not tumited to. anv spalling, leaking, discharge, release or threat
of release of any Hazardow. Substance. and (¢) any condition caused by the presence, use or release of
a Hazardous Substance whuch adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory Suthonity, or anyv private party, that any removal or other remediation
of anv Hazardous Substance affecting 1 Property 1s necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Snvironmental Law. Nothing herem shall create any obhigation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall giie notice to Borrower prior to acceleration
following Borrower's breach of any covenant or- »zreement in this Security Instrument (but
not prior to acceleration under Section I8 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action reguwized to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Poriower, by which the default must
be cured; and (d) that failure to cure the default on or befirc the date specified in the notice
may result in acceleration of the sums secured by this Security” Instrument, foreclosure by
judlCIal proceeding and sale of the Property. The notice shall turth<r inform Borrower of the
right to reinstate after acceleration and the right to assert in the for¢closure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Lystrument without
further demand and may foreclose this Security Instrument by judicial proceeuiny. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providsd iu_ this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of tide evidence.

23. Release. Upon payment of all sums secured by this Security Instroment. Lender shall releass s
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec-for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee 1¢ permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borower's agreement with Lender, Lender may purchase nsurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This msurance may. but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtaip<t! insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance
for the coliateral, Borrower will be responsible for the costs of that nsurance, including nterest and any
other charges Lender may impose in connection with the placement of the msurance, until the effectrve
date of the caneol'ation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totai enietanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrows1 piav be able to obtain on its own.

BY SIGNING BELOW, Scirewer aceepts and agrees to the terms and covenants contamed in this Security
Instrument and in any Rider exscuted by Borrower and recorded with at.

Borrower
a
o A/ / © “'/ ( '—*/ /

1% 1%y b Date

Seal
1510312660
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on &4- "\ p¥all by

MeM ssa

3. \LDF)M\OS

AN,

"OFFICIAL SEAL"

J. HATHAWAY

Notary Public, State of llinois
My Commission Expires Oct 17,2013
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SCHEDULE A
ALTA Commitment
File Na.: 635949

LEGAL DESCRIPTION

PARCEL 1: UNIT 204 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CLOCKTOWER CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NUMBER 09157186, AS
AMENDED FROM TIME TQ TIME, IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 12.
TOWNSHIP 4] NORTH. RANGE 11. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,
[LLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P-45 AND P-46 AND
STORAGE SPACE NUIMRER $-42 AND 8-43. AS LIMITED COMMON ELEMENTS AS DELINEATED ON A
SURVEY ATTACHED T3 DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS
DOCUMENT NUMBER 05137186. AS AMENDED FROM TIME TO TIME.

Permanent Index Number; 08-12-101-022-1404

STEWART TITLE COMPANY
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Condominium Rider

\Q_BSQ‘-\Q i

THIS CONDOMINIUM RIDER is made this 11th dav of October. 2011, and is mcorporated into and shall
be deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the “Security
Instrument ') of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
TPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Securit: Instrument and located at:

10 S WILLE ST UNIT 204, NT PROSPECT. IL 60056
[Property Address]

The Property ickid s a vnit in. together with an undivided interest i the common clements of. a
Condominium Projeet laiown as:

Clock Tovrer Condomiim
[Name of Condonimium Project]

(the “Condominium Project ). Tt the Gwaers association or other entity which acts for the Condominium
Project (the “Owners Associafion "y holds title to property for the benefit or use of its members or
shareholders. the Property also included Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to tae ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenart ana agree as follows:

A. Condominium Obligations. Borrower shall pez£orin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cistsituent Docments” are the: (1) Declaration
or any other document which creates the Condominium Projsct: {ii) by-laws: (ii1) code of regulations.
and {iv) other equivalent documents. Borrower shall promptly pivewhen due. all dues and assessments
impaosed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaips, wvith a generally accepled
insurance carrier. a “Master” ot “Blanker” policy on the Condominium Prjest swhich is satistactory to
Lender and which provides insurance coverage the amounts (including dedustible levels). for the
periods, and against loss by fire. hazards included within the term “Extended Coverage. ™ and any other
hazards. including, but not limited to, earthquakes and floods, from which Lender zequires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of e vearly
premivm installments for property insurance on the Property: and (1) Borrower's obligation i’z Section
S to maintain property insurance coverage on the Property is deemed satisfied to the extent that-the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in fic of restoration or repair following a
loss to the Property, whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condeimration. The proceeds of any award or claim for damages, direct or consequential. payable
to Borrower ta¢rimection with any condemnation or other taking of all or any part of the Property.
whether of the'mid zi-of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shait be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrumeit as provided i Section 11.

E. Lender's Prior Consent: Rorrower shall not. except after notice to Lender and with Lender's prior
written consent, either partitior-or ~cbdrvide the Property or consent to: (1) the abandonment or termination
of the Condominium Project, exceptdor abandonment or termination required by law in the case of
substantial destruction by fire or othier cacualty or in the case of a taking by condemnation or eminent
domain: {it) any amendment to any pro-izion of the Constituent Documents if the provision is for the
express benefit of Lender: (iif) terminatiot. of piofessional management and assumption of
self-management of the Owners Association: o: (1v) any action which would have the effect of rendering
the public Liability msurance coverage maintained by \he Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivim Jues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Botrower and Lender agree to other terms of
pavment. these amounts shali bear interest from the date of dizovisement at the Note rate and shall be
pavable. with mterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agress to the terms ana covenants contained in this
Condominium Rider.

Borrower

Seal
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