UNOFFICIAL COPY

RETURN RECORDED DOCUMENTS TO:

Jack J. Mikels, Esq.

Jack Mikels & Associates

1 Batterymarch Park, Suite 309 ”
Quincy, MA 02169

VRGN

Doc#: 1130444077 Fee: $48.25

. Eugene "Gene" Moore RHSP Fee:§10.00
Prepared and requested by: Gook Gounty Recordsr of Deeds
Amy Monahan, Paralegal Date: 10/31/2011 03:07 PM Pg: 10f 6

Jack Mikels & Associates
1 Batterymarch Park, Suite 309
Quincy, MA:.02169

Pin #17-10-214-016-1065 S—
Amendment to Mortgage

)
LOAN#: 2020037889 § 152

Amendment made as of Augost 1, 2011 (*Amendment™), by and between BNY Mellon,
N.A., whose address is One Boston Place, Boston, Massachusetts 02108 (“Lender”) and
Heather D. Brown, A Married Woran residing at 603 Whispering Pines, Pittsburgh, PA
15238 (individually and collectively “Bor.ower” or “I' or “my”).

WITNESSeTH:
WHEREAS:

A. On September 18, 2008, Borrower executed -and delivered a security
instrument with an adjustable rate rider in favcr of Lender, which was
recorded September 29, 2008 with the Cook Coutty Recorder of Deeds as
Document #0827357040, as amended by Amendment toMortgage recorded
June 16, 2010 as Document #1016747017 (collectively refeired to as the
“Security Instrument”), which is a valid first lien against the provarty located
at 505 North Lake Shore Drive #6202, Chicago, IL. 60611 {the “Property™)
and more particularly described on Schedule “A” attached herete— The
Security Instrument secures payment of a(n) $910,000.00 Adjustabie Rate
Note dated September 18, 2008, given by Borrower and currently held by
Lender (the “Note”). The outstanding principal balance due under the Note is
$910,000.00 as of the effective date hereof.

B. Borrower and Lender have modified certain provisions of the Note pursuant to
a Modification Agreement executed simultaneously herewith; and

C. Borrower and Lender desire to modify certain provisions of the Security
Instrument hereinafter set forth.
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NOW THEREFORE, in consideration of the sum of Ten Doliars ($10.00) and other good and
valuable consideration, Borrower and Lender do hereby agree to modify the Security
Instrument as follows:

1. Section A of the Adjustable Rate Rider (the “Rider”} is deleted and the following is
substituted therefor:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note, as amended, provides for an interest rate, as of the date of the
Modification Agreement, of 3.750%. This rate shall be my “Initial Interest
Rate”. The Note, as amended, provides for changes in the interest rate and the
monthly payments.

I1. Paragraphs (4)-(B), (C) and (D) of Section B of the Rider are deleted and the
following are substituted *herefor:

(A) Change Duies

The interest rate I will'pay may change on August 1, 2016 and on the first day
of every 12" month théreafier. Each date on which my interest rate could
change is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, miy interest rate will be based on an
index. The “Index” is the One Year Londui Interbank Offered Rate (LIBOR)
reported in the Tuesday edition of The Wall Sireei Journal (Eastern Edition) in
its general guide to Money Rates as the British Bankers' Association average
of interbank offered rates for dollar deposits in the-Lendon market based on
quotations at 16 major banks. The One Year LIBCR rate in the Tuesday
edition (or the next preceding edition if there is no Tuesday-edition) of The
Wall Street Journal on or immediately preceding the date 45 day s-before each
Change Date is called the “Current Index”.

If the Index is no longer available, Note Holder will choose a new" index
which is based upon comparable information. Note Holder will give me
notice of this choice.

(C) Calculation of Changes

Forty-five days before each Change Date, Note Holder will calculate my new
interest rate by adding 2.250% (“Margin”) to the Current Index. Note Holder
will then round the result of this calculation to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.
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In the event that the sum of the Current Index and Margin for any adjustment
period is exactly one-sixteenth (1/16th) more or less than the nearest one-
eighth (1/8th) of one percent, my interest rate for that adjustment period will
be rounded to the next highest one-eighth (1/8th) of one percent.

To and inclusive of October 1, 2018, Note Holder will then determine the
amount of the monthly payment that will be sufficient to pay the monthly
interest charges on my loan at my new interest rate. Beginning on November
1, 2018, my monthly payment will also include an amount sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(Zn. _Timits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be
greater than 5.000% above my Initial Interest Rate. Beginning on the second
Change Date-aud thereafter, my interest rate will never be increased or
decreased by more than 2.000% at any adjustment. My interest rate will never
be greater than 8.750%, which is called the “Maximum Rate”.

IIE.  All capitalized terms used herein and not otherwise defined herein shall have the
meanings given to such terms in the Security Instrument. Except as otherwise stated in this
Amendment, Borrower's promise to pay and Borrower's and Mortgagor's covenants and
agreements under the Note and under the Security {nstmument continue without change.

IN WITNESS WHEREOF, Borrower and Mortgagor have exezated this Amendment as of the date
first set forth above and as a sealed instrument.

Hewtrin - Frov

Bdrrower: Heather D. Brovn

CommomweErttirot-Fermeytvama—

County of COOb. S

On this 3 day of %@ T 2011, before me personally appeared Heather D. Brown,
known to me (or proved to me on the basis of satisfactory evidence) to be the individual(s) described
in and who executed the foregoing instrument, and duly acknowledged to me that he/she/they
executed the same as his/her/their free act and deed.

PO SEAL [SEALi%M %

m!NTAVw:lm Nohry Public 7
Notary Publi - Stae

oy oy Bpine Sop 12,2011 My Commission Expires 5%7‘ 4/7 Aos /
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Commonwealth of Massachusetts

County of Norfolk, SS:

On this ﬂrhday of CCkbe¢s 2011, before me personally appeared
Jack J. Mikels{ p:rsonally known to me to be the person whose name is subscribed to the
within instrume:it 2pod acknowledged to me that he executed the same in his authorized
capacity and that by-tus signature on the instrument the person, or the entity upon behalf of

which the person acted; executed the instrument.
WITNESS my hand a4 official seal.

[SEAL] Q/é& /7)/6.‘9/5
Notary Public: Jean M. Parsley

My Commission Expires:

~ .JEAN M. PARSLEY
Notary Public

My Come ission Expires
July i1, 2014
ay -
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NAME OF PAPER: Amendment to Mortgage
BETWEEN: BNY Mellon, N.A.

and

Heather D. Brown
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STRRET ADDRESS: 503 NCRTH LAk SHORE DRIVE #6202
CITY: CHICAGO ZIP CODR: 60611 COUNTY: COOK
TAX NUMBER: 17-10-214-016-1065

PARCEL 2 EASEMENTS AFPURTENANT TO AND FOR THE BENEFT OF PARCEL 1 AS SET FORTH :
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT No. 88309160 FOR




