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Loan No.: 1424076378

LOAN MODIFICATIGMN AGREEMENT

(Providing for Step Intercst Rate)

This Loan Modification Agreement (“Agreement™), effective this {si day of July, 2011
between Paz B. Ereno and Don O. Ereno, husband and wife

(“Borrower/Grantor™)

and LPP Mortgage Ltd.
i“Lender/Grantee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Insaurient”), and Timely
Payment Rewards Rider, if any, dated December 10th, 2004 and recorded in Book/Liber N/A ,
Page N/A . Instrurnent No. 0501119122 , of the Official Records of Cook
County, fllinois , 2nd (2) the Note, bearing the same date as, and secured by, the Securiy ™~ M/
Instrument, which covers the real and personal property described in the Security Instrument and defined therein as  *
the “Property,” located at 720 N Eastman Dr, Mount Prospect, Illinois 60056 P
- '-—_.h‘
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the real property described being set forth as follows:
IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS:

LOT 102 IN BRICKMAN MANOR, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 03342130210000

In consideration of the mutazi promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary cuntained in the Note or Security Instrument):

1. Asof July 1st, 2011 , the amount payable under the Note and the Security Instrument
{the “Unpaid Principal Balance™) is U.S. $257,674 36, consisting of the unpaid amount{s) loaned to Borrower by
Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpa’d Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance for the first three years at the yearly rate of 3.000% from
July 1st, 2011, and Borrower promises to pay monthly payinsats of principal and interest in the amount of U.S.
$1,143.18, beginning on the 1st day of August, 2011. During to« Tourth year and continuing thereafier until the
Maturity Date (as hereinafter defined), interest will be charged at'the vearly rate of 5.700% from July 1st, 2014, and
Borrower shall pay monthly payments of principal and interest in the-amount of U.S. $1,504.89, beginning on the
1st day of August, 2014 and shall continue the monthly payments therea’cer cn the same day of each succeeding
month until principal and interest are paid in full. If on Jaruary 1st, 2035, (th< “Maturity Date”), Borrower still owes
amounts under the Note and Security Instrument, as amended by this Agreemeni, Rorrower will pay these amounis
in full on the Maturity Date.
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3. _Ifall or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferted) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand
on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all payments of taxes,
insurance premiums, assessmnents, escrow items, impounds, and all other payments that Borrower is obligated to
make under *'te Security Instrument; however, the following terms and provisions are forever canceled, null and
void, as of the sracified date in paragraph No. 1 above:

(a) al) terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any chanize or adjustment in the rate of interest pavable under the Note, including, where applicable,
the Timely Payment Kevwards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and priagraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely "'ayment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

()] all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or docum<ni that is affixed to, whelly or partially incorperated into, or is part of, the
Note or Security Instrument and that cortainsany such terms and provisions as those referred to in (a) above.

5. Borrower understands an! azr=es that:

{(a) All the rights and remedies, vtiz.olations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

1)) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified. and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be dimipishi»d or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lende: s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunda:or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, the Note and Security Instrument are expressly reserved by Lender

{c) Nothing in this Agreement shall be understoed or construed to'0.a satisfaction or release in whole
or in part of the Note and Security Instrument.
(d) All costs and expenses incurred by Lender in connection with this Ag¢sment, including recording

fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be sccured by the Security
Instrument, unless stipulated otherwise by Lender.

(e Borrower agrees to make and execute such other documents or papers as may*'b# ficcessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted ry Lender, shall
bind and inure to the heirs, executors, administrators, and assigns of the Borrower.
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6. WAIVER. . :
AS A MATERIAL INDUCEMENT TO LENDER TO ENTER INTO THIS AGREEMENT, EACH BORROWER,
ON BEHALF OF HIMSELF AND HERSELF AND HIS AND HER SUCCESSORS, ASSIGNS, HEIRS, LEGAL
REPRESENTATIVES AND CONSTITUENTS (WHETHER OR NOT A PARTY HERETO) (BORROWER AND
SUCH SUCCESSORS, ASSIGNS, HEIRS, LEGAL REPRESENTATIVES AND CONSTITUENTS BEING
REFERRED TO HEREIN COLLECTIVELY AND INDIVIDUALLY, AS "OBLIGORS, ET AlL."), HEREBY
FULLY, FINALLY AND COMPLETELY RELEASE AND FOREVER DISCHARGE ORIGINAL LENDER,
LENDER AND THEIR RESPECTIVE SUCCESSORS, ASSIGNS, AFFILIATES, SUBSIDIARIES, PARENTS,
OFFICERS, SHAREHOLDERS, DIRECTORS, EMPLOYEES, ATTORNEYS AND AGENTS, PAST, PRESENT
AND FUTURE, AND THEIR RESPECTIVE HEIRS, PREDECESSORS, SUCCESSORS AND ASSIGNS
(COLLECTIVELY AND INDIVIDUALLY, "LENDER, ET AL.") OF AND FROM ANY AND ALL CLAIMS,
CONTROVFRSIES, DISPUTES, LIABILITIES, OBLIGATIONS, DEMANDS, DAMAGES, EXPENSES
(INCLUDING, *ITHOUT LIMITATION, REASONABLE ATTORNEYS' FEES), DEBTS, LIENS, ACTIONS
AND CAUSES 2F ACTION OF ANY AND EVERY NATURE WHATSOEVER, INCLUDING, WITHOUT
LIMITATION, ANY THEROF RELATING TO THE LOAN, AND WAIVE AND RELEASE ANY DEFENSE,
RIGHT OF COUN1ELCLAIM, RIGHT OF SET-OFF OR DEDUCTION TO THE PAYMENT OF THE
INDEBTEDNESS EVIDENSED BY THE NOTE AND/OR THE MORTGAGE OR ANY OTHER LOAN
DOCUMENT WHICH OBLIGORS, ET AL. NOW HAVE OR MAY CLAIM TO HAVE AGAINST LENDER, ET
AL., OR ANY THEREOF, ARISING OUT OF, CONNECTED WITH OR RELATING TO ANY AND ALL
ACTS, OMISSIONS OR EVENTSOZCURRING PRIOR TO THE EXECUTION OF THIS AGREEMENT.

7. AFFIRMATION.
Borrower hereby affirms, confirms, ratilies, renews and extends the debts, duties, obligations, liabilities, rights,
titles, security interests, liens, powers and priviieoes created or arising by virtue of the Loan Documents, as each is
amended hereby, until all of the indebtedness and/obiigations relating to the Loan have been paid and performed in
full. Borrower confirms that Lender has not releascd, forgiven, discharged, impaired, waived or relinquished, and
does not hereby release, forgive, discharge, impair, weive cr relinquish any rights, titles, interests, liens, security
interests, collateral, parties, remedies or any other matter v/t respect to the Loan, or any of the Loan Documents,
but rather Lender is expressly retaining and reserving the sain< to their fullest extent.

8. This Agreement will not be binding or effectiv& unless and until it has been signed by both

Borrower and Lender.

7“625"-10// }@Jg ?/_L_J/Vl@/ (Seal)

Date Paz B, Ereno —Borrower

Vi 29~ 2.0/ gﬂf%’ VA ﬁm/ . (Seal)

Date Don O. Ereno —Borrower

« (Seal)

Date —Borrower

(Seal)

Date —Borrower
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BORROWI‘*]R ACKNOWLEDGMENT
State of  Hlinois [Flowwair  §
County of Coek MM™uLeM g
Onthis &%  dayof oLty , ROt , before me,
Dowun Mooms  Lotaen i [name of notary], a Notary Public in and for said state,

personally appeared Paz B. Ereno and Don O. Ereno

[name of peisar acknowledged], known to me to be the person who executed the within instrument, and
acknowledged t5 me that he/she/they executed the same for the purpose therein stated.

- 7 )

(Seal) /L(JU Laoe Y origs { Dolodoten

A Dowen  Moers (INELIEL

i ) DONNAMORRIS-WINCRITER, Type or Print Name of Notary
4 Notary Public, State of Flortia  §
¥ éﬁ‘ Commissiond DD46872 ‘ Notary Public, State of F LD{Z;.‘CZQ
My comm. expires Dac. 15, 2013]
My Commission Expires; /& / { 5/ OV
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LPP Mortgage L.td. X t%%)\ \

—Lender -Date

!/

By: i

~Reftina Honold

Is: Avthorized Signer

LENDER ACLKNOWLEDGMENT

State of_\_ L §
§
County of \_{3¢) € §

On thls P _day of e, & W\ , before me,
BC*\\OL M ‘337”\ Lo [ndme of notary{, a Notary Public in dud for Sald state, personally appeared

,[name je g‘lcgz?wl"_!rggzpn e of officer or ng"n?f !)%eS!@ gpggage Lid.

, fname of entity]
known to me fo be the person who executed the within instrument on behalf of said entity, and zchaowledged to me

that he/she/they executed the same for the purpose therein stated.

(Seal) RN S
§  OFFlCALSEnL DS PoN e
4 OENISE M POTTER ! Type or Print Name of Notary
 MOTARY PUBLIC. STATE Of 1 vy o
AN A E"P'ff_SPWm ‘ Notary Public, State of __—

My Commission Expires: \\\U\\\(.;
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BALLOON ADDENDUM

THIS ADDENDUM is made this 1st day of July, 2011 , and is incorporated into and
shall be deemed to amend and supplement the Loan Modification Agreement of the same date, given by the
undersigned (the “Borrower”) which modifies Borrower’s Note and Security Instrument to LPP Mortgage Ltd.

(the “Lender™)
and covers the Property located at:

720 N Eastman Dr, Mount Prospect, [llinois 60056
[Property Address]

In additian to the agreements made in the Loan Modification Agreement, Borrower and Lender further
agree as follows:

“THIS LOAN MUST EJ7 TR BE PAID IN FULL AT MATURITY OR CONVERTED TO A MARKET
LEVEL FIXED RATE OVER THE EXTENDED REMAINING TERM. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCT. OF THE LOAN AND UNPAID INTEREST THEN DUE IF YOU DO
NOT QUALIFY. THE LENDER 4§ UNDER NO OBLIGATION TO REFINANCE THE LOAN. YOU
WILL, THEREFORE, BE REQUIREY 7O MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEXD YOU THE MONEY. [F YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOMZ OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN if YOU OBTAIN REFINANCING FROM THE SAME
LENDER.”

By signing below, Borrower accepts and agrees to-(n< terms and covenants contained herein.

LPP Mortgage Ltd. (Seal) /’/fg B bnssil (Seal)
Paz B/T.

-Lender r.reny -Borrower

f o
é’!/ O ity (Seal)
— Don O. Ereno -Borrower
By: m “{'\Wu— / (Seal)
Beﬂiﬂa HQ”OId -Borrower

Authorized Signer

{ts: (Seal)

-Borrower
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