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MORTGAGE

Document prepared by and
Mail to:

E. Paul Lanphier

Lanphier & Kowalkowski, Ltd.
568 Spring Rd., Suite B
Elmhurst, IL 60126

THIS INDENTURE. inade October 12,
2011, between MARTIN McDONAGH
having an address at

55376 Radcliff Rd., Naperviile,

Itlinois 60563, hereinafter refenac.

to as “Mortgagor”,

and

U.L.T. SERVICES, L.P,,

an [llinois Limited Partnership,

having an address at 1100 §.

25" Avenue, Bellwood, lllinois,
hereinafter referred to as “Mortgagee”,

THAT, WHEREAS MARTIN McDONAGH is justly indebted to/the Mortgagee pursuant to the terms of
that certain Promissory Note (the “Promissory Note™) of even date herewitti iz the principal sum of One Hundred
Thousand Dollars ($100,000.00), payable to the order of and delivered to the Morigazee, in and by which note
McDONAGH promises to pay the said principal sum and interest at the rate and in tae manner as provided in said
note, and all of said principal and interest are made payable at such place as the holder <f the note may, from time
to time, in writing appoint, and in absence of such appointment, then at Jack Gorman, 461 Har.pshire Elmhurst,
IL 60126, and to pay to Mortgagee, if due, costs and expenses as set forth in the Promissory Notz.

NOW, THEREFORE, the Mortgagor to secure the payment of the said principal sum of money and said
interest in accordance with the terms, provisions and limitations of this mortgage, and the performance of the
covenants and agreements herein contained, by the Mortgagor to be performed, and also in consideration of the
sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these presents CONVEY
AND WARRANT unto the Mortgagee, and the Mortgagee’s successors and assigns, the following described Real
Estate and all of its estate, right, title and interest therein, situate, lying and being in the VILLAGE OF
BELLWOOD, COUNTY OF COOK, AND STATE OF ILLINOIS, to wit:

LOT 3 (EXCEPT THE WEST 1 INCH) IN BLOCK 2 IN MARSH’S SUBDIVISION OF THE

SOUTHEAST % OF THE NORTHEAST ' OF SECTION 16 TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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which, with the property hereinafter described, is referred to herein as the “‘premises,”
Permanent Rea] Estate Index Number(s): 15-16-214-040-0000

Address of Real Estate: 2516 W, Van Buren, Bellwood, IL 60104

TOGETHER with all improvements, tenements, easements. fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagor may be
entitled thereto (which are pledged primarily and on a parity with said real estate and not secondarily) and all
apparatus, equipmant or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning,
water, light, povier, .efrigeration (whether single units or centrally controlled). and ventilation, including (without
restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, and water heaters.
All of the foregoing arc Z¢clared to be a part of said real estate whether physically attached thereto or not, and it i
agreed that all similar aprartus. equipment or articles hereafter placed in the premises by Mortgagor or its
successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLP- the premises unto the Mortgagee, and the Mortgagee's successors and
assigns, forever, for the purposes, and-urcn the uses herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illinois, which seid rights and benefits the Mortgagor
does hereby expressly release and waive.

The name of a record owner ist MARTIN McDCIvAGH

This mortgage consists of eight (8) pages. The covenants, conditions and provisions appearing on
the following pages are incorporated herein by referenc: and are a part hereof and shall be binding on
Mortgagor, its heirs, successors and assigns.

Witness the hand and seal of Mortgagor the day and year firs. 25ove written.

Wl P ol

MARTIN *42DONAGH "4

State of Illinois )
)SS
County of DuPage )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HeXIBY
CERTIFY that Martin McDonagh, personally known to me and whose name is subscribed to the firegoing
instrument, appeared before me this day in person, and acknowledged that he signed, sealed a ]
same instrument as his free and voluntary act for the uses and purposes therein set forth.

“OFFICIAL SEAL"
TAMARA FREESE
Notary Public, State of lllincis

My commission expires 08/21/15,

Given under my hand and official seal, this 12th day of Octaber, 2011,

Commission expires

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ABOVE

1. Mortgagor shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on
the premises which may become damaged or be destroyed; (2) keep said premises in good condition and
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repair, without waste, and free from mechanic's or other liens or claims for lien not expressly
subordinated to the lien thereof; (3) pay when due any indebtedness which may be secured by a lien or
charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or
buildings now or at any time in process of erection upon said premises; (5) comply with all requirements
of law or municipal ordinances with respect to the premises and the use thereof, including the Village of
Bellwood Code and Inspection issue and its attachment dated March 23, 2011 and Fire Code issues by
Bellwood Fire Department dated July 26, 2011 disclosed prior to October 12, 2011; (6) make no material
alterations in said premises except as required by law or municipal ordinance.

Mortgagor shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessménts, water charges, sewer service charges, and other charges against the premises when due, and
shall, upon-written request, furnish to the Mortgagee duplicate receipts therefor. To prevent default
hereunder Mer:gzgor shall pay in full under protest, in the manner provided by statute, any tax or
assessment whick pfortgagor may desire to contest.

In the event of the enacarent after this date of any law of Illinois deducting from the value of land for the
purpose of taxation any-iien thereon, or imposing upon the Mortgagee the payment of the whole or any
part of the taxes or assessments o< charges or liens herein required to be paid by Mortgagor, or changing
in any way the laws relating to the taxation of mortgages or debts secured by mortgages or the
mortgagee's interest in the propert ;.. or the manner of collection of taxes, so as to affect this mortgage or
the debt secured hereby or the mortgage:'s interest in the property, or the manner of collection of taxes, so
as to affect this mortgage or the debt securce nereby or the holder thereof, then and in any such event, the
Mortgagor, upon demand by the Mortgagee, shall nay such taxes or assessments, or reimburse the
Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a} it might be
unlawful to require Mortgagor to make such paym:nt or (b) the making of such payment might result in
the imposition of interest beyond the maximum amouat permitted by law, then and in such event, the
Mortgagee may elect, by notice in writing given to the Mor(zagor, to declare all of the indebtedness
secured hereby to be and become due and payable sixty (6¢) days from the giving of such notice.

If, by the laws of the United States of America or of any state having iarisdiction in the premises, any tax
is due or becomes due in respect of the issuance of the indebtedness heteby secured, the Mortgagor
covenants and agrees to pay such tax in the manner required by any sucli I2w. The Mortgagor further
covenants to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors or
assigns, against any liability incurred by reason of the imposition of any tax ar the issuance of the
indebtedness secured hereby.

. At such time as the Mortgagor is not in default either under the terms of the indebtedress secured hereby
or under the terms of this mortgage, the Mortgagor shall have such privilege of making prepeyments on
the principal of said indebtedness (in addition to the required payments) as may be provided ia said
indebtedness.

Mortgagor shall keep all buildings and improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightning and windstorm under policies providing for payment by the
insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to
pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee, under
insurance policies payable, in case of loss or damage, to Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional
and renewal policies, to the Mortgagee, and in case of insurance about to expire, shall deliver renewal
policies not less than ten days prior to the respective dates of expiration.

In case of default therein, Mortgagee may, but need not, make any payment or perform any act
hereinbefore required of Mortgagor in any form and manner deemed expedient, and may, but need not,
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make full or partial payments of principal or interest on prior encumbrances, if any, and purchase,

discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from

any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for

any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including

attorneys' fees, and any other moneys advanced by Mortgagee to protect the mortgaged premises and the

lien hereof, shall be so much additional indebtedness secured hereby and shall become immediately due

and payable without notice and with interest thereon at the highest rate now permitted by [linois law.

Inaction of Mortgagee shall never be considered as 8 waiver of any right accruing to the Mortgagee on {
account of any default hereunder on the part of the Mortgagor.

The Mortgagee, making any payment hereby authorized relating to taxes or assessments, may do so

accordir to any bill, statement or estimate procured from the appropriate public office without inquiry .
into the aceuraey of such bill, statement or estimate or into the validity of any tax, assessment, sale, i
forfeiture, tax lien or title or claim thereof.

Mortgagor shall pay ¢ech item of indebtedness herein mentioned, both principal and interest, when due
according to the terms liereof. At the option of the Mortgagee and without notice to Mortgagor, all unpaid
indebtedness secured by inis mortgage shall, notwithstanding anything in the note or in this mortgege to
the contrary, become due and rayable (2) immediately in the case of default in making payment of any
installment of principal or interest £t the note, or (b) when default shall occur and continue for three days
in the performance of any other agreement of the Mortgagor herein contained.

When the indebtedness hereby secured ¢ha'l become due whether by acceleration or otherwise,
Mortgagee shall have the right to foreclose tae lien hereof. In any suit to foreclose the lien hereof, there
shall be allowed and included as additional ind//bteilness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on tehnlf of Mortgagee for attorneys' fees. appraiser’s fees,
outlays for documentary and expert evidence, stenographers' charges, publication costs and costs (which
may be estimated as to items to be expended after entry of ihe decree) of procuring all such abstracts of
title, title searches, and examinations, title insurance policis, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee may deem to be reas snably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had purs:ant to such decree the true
condition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness sesurzd hereby and immediately due
and payable, with interest thereon at the highest rate now permitted by Tliiiois law, when paid or incurred
by Mortgagee in connection with (a) any proceeding, including probate and enkruotcy proceedings, to
which the Mortgagee shell be a party, either as plaintiff, claimant or defendant, by reison of this mortgage
or any indebtedness hereby secured; or (b) preparations for the commencement of ary swit for the
foreclosure hereof after accrual of such right to foreclose whether or not actually comménced; or (¢)
preparations for the defense of any actual or threatened suit or proceeding which might aifr.cy the
premises or the security hereof.

The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings,
including all such items as are mentioned in the preceding paragraph hereof; second, all other items which
under the terms hereof constitute secured indebtedness additional to that evidenced by the indebtedness,
with interest thereon as herein provided; third, all principal and interest remaining unpaid on the
indebtedness; fourth, any overplus to Mortgagor, its legal representatives or assigns, as their rights may
appear.

Upon or at any time after the filing of a complaint to foreclosure this mortgage the court in which such
complaint is filed may appoint & receiver of said premises. Such appointment may be made either before
or after sale, without notice, without regard to the solvency or insolvency of Mortgagor, at the time of
application for such receiver and without regard to the then value of the premises or whether the same
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shall be then occupied as @ homestead or not, and the Mortgagee may be appointed as such receiver.

Such receiver shall have power to collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of & sale and a deficiency, during the full statutory period
of redemption, whether there be redemption or not, as well as during any further times when Mortgagor,
except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and
all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court form time to time
may authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) the
indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment
or other lien which may be or become superior to the lien hereof or of such decree, provided such
applicatior. is made prior to foreclosure sale; (2) the deficiency in case of e sale and deficiency.

No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be zuod and available to the party interposing same in an action at law upon the indebtedness

hereby seoured.

To the full extent permiited by law, Mortgagor hereby covenants and agrees that it will not at any time
insist upon or plead, or i any manner whatsoever claim or take any advantage of, any stay, exemption or
extension of law or any so-ct!lzd " Moratorium Law" nor or at any time hereafter in force, nor ciaim, take
or insist upon any benefit or advantzye of or from any law now or hereafter in force providing for the
valuation or appraisement of the p1=mises, or any part thereof, prior to any sale or sales thereof to be
made pursuant to any provisions herein cratained, or to any decree, judgment or order of any court of
competent jurisdiction; or claim or exerciss rav rights under any statute now or hereafter in force to
redeem the premises or any part thereof, or rulating to the marshaling thereof upon foreclosure sale or
other enforcement hereof. To the full extent permitted by law, Mortgagor hereby expressly waives any
and all rights it may have to require that the premiszs be sold as separate tracts or units in the event of
foreclosure. To the full extent permitted by law, Mortazor hereby expressly waives any and all rights to
reinstatement and redemption pursuant to Section 15-1601.0f the Act, on its own behalf, on behalf of il
persons claiming or having an interest (direct or indirect) by, ‘hrough or under Mortgagor and on behalf
of each and every person acquiring any interest in or title to the premises subsequent to the date hereof. It
being the intent hereof that any and all such rights of reinstatement-ard redemption of Mortgagor and
such other persons, are and shall be deemed to be hereby waived to the £ull extent permitted by applicable
law. To the full extent permitted by law, Mortgagor agrees that it will not, 'y invoking or utilizing any
applicable law or laws or otherwise hinder, delay or impede the exercise of an; right power or remedy
herein or otherwise granted or delegated to Mortgagee but will suffer and permutt tho-sxercise of every
such right power and remedy as though no such law or laws have been or will have bren made or enacted.
To the full extent permitted by law, Mortgagor hereby agrees that no action for the esifeicement of the
lien or any provision hereof shall be subject to any defense which would not be good and valid in an
action at law upon the Note. If the Mortgagor is a trustee. Mortgagor represents that the provis.ons of this
Paragraph 14 (including the waiver of reinstatement and redemption rights) were made at the express
direction of Mortgagor's beneficiaries and the persons having the power of direction over Mortgagor and
are made on behalf of the trust estate of Mortgagor and all beneficiaries of Mortgagor, as well as all other
persons named above. The Mortgagor acknowledges that the transaction of which this Mortgage 1s a part
is a transaction which does not include either agricultural real estate (as defined in Section 15-1201 of the
Act) or residential real estate (as defined in Section 15-1219 of the Act).

The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall
be permitted for that purpose.

The Mortgagor shall make monthly deposit with the Mortgagee such sums as the Mortgagee may
reasonably require for payment of taxes and assessments on the premises. No such deposit shall bear any

interest.
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If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security
be released, all persons now or at any time hereafter liable therefor, or interested in said premises, shall be
held to assent to such extension, variation or release, and their liability and the lien and all provisions
hereof shall continue in full force, the right of recourse against all such persons being expressly reserved
by the Mortgagee, notwithstanding such extension, variation or release.

Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge
of ell indebtedness secured hereby and payment of a reasonable fee to Mortgagee for the execution of
such release.

This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagor and all persons
claiming nder or through Mortgagor, and the word "Mortgagor" when used herein shall include all such
persons and sil persons liable for the payment of the indebtedness or any part thereof, whether or not such
persons shall aa* e executed the note or this mortgage. The word "Mortgagee" when used herein shall
include the sucsessors and assigns of the Mortgagee named herein and the holder or holders, from time to
time, of the note secnied hereby.

Upon any sale of any of t.ic premises, the proceeds of any such sale shall be immediately applied as a
required prepayment on the I'Toinissory Note,

PERFORMANCE: (a) If Buyer (1, defaults by failing to pay when due any single installment or payment
required to be made to Seller under the ierms of this Agreement and such default is not cured within ten
(10) days of written notice to Buyer; vi (7} defaults in the performance of any other covenant or
agreement hereof and such default is not cured by Buyer within thirty (30) days after written notice to
Buyer (unless the default involves a dangerous cendition which shall be cured forthwith), Seller may treat
such a default as a breach of this Agreement and 5#iler shall have any one or more of the following
remedies in addition to all other rights and remedies provized at law or in equity: (i) maintain an action
for any unpaid installments; (ii) declare the entire balance dr.e and maintain an action for such amount;
(iii) forfeit the Buyer's interest under this Agreement and retain all sums paid as liquidated damages in
full satisfaction of any claim against Buyer, and upon Buyer's failure tr-surrender possession, maintain an
action for possession under the Forcible entry and Detainer Act, subject to the rights of Buyer to reinstate
as provided in that Act.

(b) As additional security in the event of default, Buyer assigns to Seller/all unpaid rents, and all
rents which accrue thereafter, and in addition to the remedies provided above and in conjunction with any
one of them, Seller may collect any rent due and owing and may seek the appointment of = roceiver.

(¢) If default is based upon the failure to pay taxes, assessments, insurance, or liens, Seller may
elect to make such payments and add the amount to the principal balance due, which amounts shall
become immediately due and payable by Buyer to Seller.

(d) Seller may impose and Buyer agrees to pay a late charge not exceeding 5% of any sum due
hereunder which Seller elects to accept after the date such surn was due,

(e) Anything contained in subparagraphs (a) through (d) of this paragraph 21. to the contrary
notwithstanding, this Agreement shall not be forfeited and determined, if within 20 days after such
written notice of default, Buyer tenders to Seller the entire unpaid principal balance of the Purchase Price
and accrued interest then outstanding and cures any other defaults of a monetary nature affecting the
premises or monetary claims arising from acts or obligations of Buyer under this Agreement.
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LIENS: Buyer shall not permit a mechanic's judgment or other lien to attach to the premises.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. As used in this
Section 23, “Interest in Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for decd, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to &
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instmiment. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable L1w

If Lender ¢xeicises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period ofnot less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the exprration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthe: notice or demand on Borrower.

HAZARDOUS SUBSTANCES. As uréd in this Section 24: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous subiiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flaramable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coniaming asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law™ means federal lav/s znd laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protéeiion; (c) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as/d¢fined in Environmental Law; and (d) an
“Environmental Condition” means & condition that can cause, covtribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispuse!, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, 0.1 or-in the Property Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that-is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which..avc to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects tae velue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage oix.thz Property of
small quantities of Hazardous Substances that are generally recognized to be approprisie to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in
consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
tawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to , any spilling, leaking, discharge, release of threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
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necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

~~ COOK COUNTY ™
RECORDED 3= DEEDS
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