UNOFFICIAL COPY
HAUIINEANNIg

Doc#: 1130847007 Fee: $80.00
Eugene “Gene* Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 11/04/2011 09:09 AM Pg; 1 0f 23

RESCISSION AND NOTICE OF
FRAUDULENT RELEASE OF MORTGAGE

KNOW ALL MEN BY THES3E PRESENTS and to whom it may concern be
advised and on notice thal the-Release of Mortgage recorded December 5, 2007
as Document Number 0733939029 with the Cook County, lllinois Recorder of
Deeds releasing the underlying mertgage made by Yale Schiff to Mortgage
Electronic Registration Systems, Iri¢: :2s nominee for Chicago Financial Services,
Inc. bearing the date of September 15, 2306 and recorded September 25, 2006
as Document Number 0526820129, with-the Cook County, Illinois Recorder of
Deeds on the premises described therein as ‘ollows:

PARCEL 1:

UNIT NUMBER 816 IN THE 1000 ADAMS GUMDOMINIUM, AS
DELINEATED ON A SURVEYOF THE FOLLOW!ING DESCRIBED
TRACT OF LAND:

CERTAIN LOTS OR PARTS THEREQOF AND VACA7 =D ALLEYS
ADJOINING SAID LOTS IN C. S. SHERMAN'S SUBDIVISION OF
THE SOUTH 245 FEET OF THE EAST 189 FEET OF TWNO
TRACTS KNOWN AS BLOCK 6 IN DUNCAN'S ADDITION AND
BLOCK 13 OF CANAL TRUSTEES' SUBDIVISION OF THE WES™
1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT °CH TO THE DECY.APATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0010605959,AS
AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF PARKING SPACE G-104, A
LIMITED COMMON ELEMENT AS - RECORDED ON THE
AFORESAID DECLARATION OF CONDOMINIUM.
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' Commonly known as: 1000 West Adams Street, Unit #816, Chicago, Illinois
60607
PIN: 17-17-211-027-1149

was neither authorized or consented to but was fraudulently recorded. This
document is intended to be notice of the fraud and to repudiate and void said
release and is intended to expunge the aforementioned release.

The underlying obligation and debt remains outstanding and unpaid. Neither
Bank of America, National Association as successor by merger to LaSalle Bank
Nationzi Association as Trustee or anyone holding the note and/or debt
obligations has received full and complete payment of the amounts due
thereunder aiis the prior Release of Mortgage recorded as document
0733939089 shiaie be held void and of no force and effect.

A true and correct cozy of the Mortgage is attached hereto.

T ‘
WITNESS, n_jyhandéa_nd sealthis  A| onnLL‘V\ .20 1\

. ) (A
ank i America, NW as
successer by merg aSalle Bank National
Associatiori as Trustee
Albert Augustine  Authorized Officer

Signed to and sworn before me this

A dayof__ pctdbe 20 /1

VV\W// AA /(7{ YL
Notaﬂry Public b COMMONWEALTH OF PENNSYLVANIA

| Notarial Seal
i Mary Lynch, Notary Public

Upper Dublin Twp., Montgomery County
My Commission Expires Nov. 3, 2014
MEMRED, PEHNSVLWAMEA ASCSCIATION OF NOTARIES

Prepared by and after recording mail to:
Frank Lin, Esq

Fisher & Shapiro, LLC

2121 Waukegan Road, Suite 301
Bannockburn, IL. 60015

11-051531 - Schiff
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Loan Number Q601627301  NMORTGAGE
MIN: 10029350000015425% :
DEFINITIQNS

Words used in multiple sections of this document s-c Jefined below and other words ate defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ~ virds used in tis document are alsg provided fa Section 16.

(A) "Security Iostrument” means this document, which s dawd  SEPTEMBER 15, 2006 |, topether
with all Ridezs to this decument. ~
(B) "Borrower"is YALE SCHIFF/ UNMALILLE D

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is & sspaars sorporation that is acting
solely as 2 nominee for Lender and Lendes's successars and assigns, MERS is the m srtragee under this Secority
Instrument. MERS is organized and existing under the laws of Delaware, and has an add-:ss ‘.o telephons pumbear
of P.0. Box 2026, Flint, M1 485012026, tel. (388) 679-MERS.

™) "Lenderis CHICAGO FINANCIAL SERVICES ; INC.

Lenderisa  ILLINOIS CORPORATION orjdnized
and cxistiog under the lawsof ILLINOIS .
Lender's addressis 215 WEST SUPERIOR STREET, 7TH FLOOR, CHICAGO,
ILLINOIS 60610

(E) "Note" means the promissory note signed by Borrower and dated  SEPTEMBER 15 . 2006

The Note states that Borrower owes Lender  TWO HUNDRED FORTY-TWO THOUSAND ONE
HUNDRED AND 00/100 Dollars (U.S. § 242,100,00 ) plus interest,
Borrower has promised to pay this debt in reguiar Perfodic Payments and o pay the debt in full not fater than
OCTOBER 1, 2036 .

() "Property" means ihe property that is described below under the heading "Transfer of Rights in the Property,”

::‘ /(‘2./
‘
ILLINGIS~Bingla Family--Fennis Mas/Freddle Mac UNIFORM INSTRUMENT - MERS QocMagic ERLOMIS av0-8€9.13852
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(G) "Lioam" mecans the debt evidenced by the Note, plus interest, apy prepayment charpes aod Jate charges due uadsr
the Note, and all sums due under this Security Instrument, plus interest.

() “Riders" meansall Riders to this Security Instrument that are executed by Barrower, The foltowing Riders are
to be executed by Borrower [check box a5 applicable]:

T Adjustable Rate Rider (O Plansed Unit Development Rider
] Balloon Rider [J Biweekly Payment Rider

(@ 14 Family Rider {0 Second Home Rider
Condominium Rider (3 Other(s) [specify)

M "Applicable Lay" me ns all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and ardzzs (that have the effect of law) as well as all applicable final, non-appealable judicial
aopinions,

(&) "Community Associativu SMues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that are imposeq on Borrower o1 %2 Troperty by a condominium association, homeowners association o similar
organization.

(X) "Electrontc Funds Transfer” meaos 2.y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumeat, which is initlute 1 *sough an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 a5 10 order, instruct, or authorize 5 Gnancial institution to debit or credit an account, Such term
includes, but is not limited to, poini-of-sale trans’ers, »:(wmated teller maching transaciions, transfers initiated by
telephone, wire transfers, and automated clearinghouss trapsfars,

(L) "Escrow Items" means those items that are describe | in $ction 3.

(M) "Miscellanegus Proceeds" means any compensation, 534 wsni, award of damages, or proceeds paid by any
third party (other than Insurance proceeds paid under the cove:ases Jescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condenmation or other taking of &l o: #uy part of the Property; (iti) conveyance in
liew of condemnation; or (iv) misrepresentations of, or cmissions as t, he value and/or condition of the Property.
(N} "Mortgage Insurance” mcans insurance protecting Lender agaiust the £ 5opa;tuent of, or default on, the Loan,
(0) “Periodic Payment" means the regularly scheduled amount due for (5, urincina! and interest under th Note,
plus () any amounts under Section 3 of this Security Instrament,

(F) "RESPA" means the Real Estate Seulement Procedures Act (12 U.S.C. §2607 et <2q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o aws, or any additional or
successor legislation or regulation that governs the szme subject mater. As used in e Sreurity Instroment,
"RESPA" refers to all requiremonts and restrictions that ar imposed in regard (0 a "federally re'arsd morigage loan”
even if the Loan docs not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower'" means any party that has éaken title o the Property, whe ther or uot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Logn, and all rengwals, extensions and modifications
of the Note; and (i) the perforntance of Borrower's covenants angd agreements under this Security [nstrument and the Note,
For this purpose, Borrower. does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and lo the Successors and assigns of MERS the following described property Jocated in the

COUNTY of COOK
[ype of Recording Jurisdiction) [Name of Recording Jurisdiction)
ILLINQIS-Single Family--Fannio Mao/Freddis Mac UNIFORM INSTRUMENT - MERS DociMegic EFRNE a00-549-
Form 3014 1/01 amily-Fenmo Ma ¢ Paga 2 of 14 vl wwmdomugl:.;::
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SEE AYTACHED LEGAL DESCRIPTION
Aovao= 17‘17'211‘027'1149

which currently bas the address of 1000 WEST ADAMS STREET, #816
1Streci)
CHICAGO oMinois 0607  ("Propenty Address"):
"Chyl [Zip Code)

TOGETHER WITH il *%» lmprovements now or hereafier erscted on the property, and al} easements,
appustenances, and fixtures ouw . hereafier a part of the property, All replacements and additions shall alsc be
covered by this Security Instrume.., Al of the foregoing is referved (o in this Security Instrument as the "Property.”
Borvower understands and agrees that ) 42F S biolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wi.a 1>+ or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: (o exercise any or all Jf those interests, including, but not limited to, the right to forecloss
and sell the Property; and (o take any action zquired of Lender including, but not limited to, releasing avd canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is iav-ully seised of the estate bersby conveyed and bas the right
to morigage, grant and convey the Property and that the Ploper'y is nnencumbered, except for encantbrances of
record. Borrower warrants and will defend generally the title n th= Property against all claims and demands, sabject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combires uniform covenant: for 33 onal use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security instrur.i il covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1. Paymeotof Principal, Interest, Escrow Ktems, Prepayment Charges, ara Lt Charges. Borrower shall
pay when due the principal of, and inferest on, the debt evidenced by the Note and biy cepayment charges and late
charges due under the Note, Borsawet shall also pay frnds for Escrow ltems pursuan ¢ S.otion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, 3¢ %3y check or other
instrument received by Lender a3 payment uader the Nots or this Security Tnstrument is returiced .o Vender uppaid,
Lender may require that any or all subsequent payments due uader the Note and this Security fisarumen? =+ made in
oneormorcof the following forms, as selected by Leader: (2) cash; (b) money onder; (¢) certified chee) , banl check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposity are incured
by a federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer,

Payments are deemed received by Lender when received at the lacation designated in the Nate or at such claer
location as may be designated by Lender in accordance with tbe notice provisions in Section 15, Lender may retuin
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Lonn current, without waiver of any rights
hereunder ot prejudice to its rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest o ucapplied funds, Lender may hold such waapplied funds
until Borrower makes payment to bring the Loan cursent, If Borrower dots not do so within a Teasonable period of
tme, Lender shall cither apply such funds or return them to Borrowsr, If oot applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

KLTNOIS-Single Fariy--Fannie Mac/Freddie Mec UNFORM INSTRUMENT - MERS Po P -
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which Borower might have now or in the furare against Lender shall relieve Borrower from making payments due
usder the Note ard thig Security Instrument or performing the covenants and agreements secur¢d by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, 2t payraents
dccepted and applied by Lender shall be applied in the following order of priority: () interest due under the Nots;
(b) principal duc under the Note; (¢) amounts due uader Section3, Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amovats shall be applied first to late charges, second
to any other amoynts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late chargs, If
more than one Perindic Payment is outstanding, Leader may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess oxists after the payment is applied to the full payment of one or more Periodic Paymeats, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extead or postpors (he due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow (ter.s. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti] the Note s paid in f=iy, » som {the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items whick c2i 2tain priority over this Security Instrument as a lien or encumbrance o the
Property; (b) leasehold paysnents or grov:d 5-ats on the Property, if any; (¢) premiums for any and all insurance
Tequired by Lender under Section 5; and {d) ¢ rtgage Insurance premiums, if any, or any sums payable by Borrower
10 Lender jn lien of the payment of Mortgaz: tnsurance premiums in accordance with the provisions of Section 1.
These jtems are called "Escrow ltems." Atoriginatiun o1arany Gme during the torm of the Eoan, Lender may require
that Community Association Dues, Fees, and Assessmer s, if any, be escrowed by Borrower, and such dues, fes and
assessments shall be an Escrow Item. Borrower shall prorptly Surnish (o Lender all notices of amounts to be paid
under (bis Section. Bomower shall pay Lender the Funu's for Pscrow Ttems uniess Lender waives Barrower's
obligation to pay the Funds for any or all Escrow Items, Lende m y waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver ma; op' yFsinwriting, Inthe eventof such waiver,
Borrower shalt pay directly, when and where payable, the amounts dus 2 any Bserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish ty Lepz; seceipts evidencing such payment
within such tirae period as Lender may requirc, Borrower's obligationto mak. such paymwentsand to provide receipts
shall for alf purposes be deemed to be 8 covenant and agreement contained in this Secy rity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esccr« frems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exe:cire s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 ta repay to Lzt any such amount,
Lender may revoke the waiver as to any or atl Escrow Items at any time by a notice given in at207 dance with Section
15 and, upon such revocation, Borrower shell pay to Lender all Fuads, and in such amouats, wat ave Lin required
under this Section 3,

Lender may, atany time, collect and hold Funds in an aniount (a) sufficient to permit Lender to appiy Yie Tunds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lendor shall estimate the amount of Funds due on the basis of current data and re2sonable estimates of expendiurer
of future Escrow Items or atherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendershall apply the Funds 1o pay the Escrow Mems no later than the time specified under RESPA. Lender
shall not charge Borrower for hiolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law pereits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law Tequires intetest to be paid on the Punds,
Lender shall not be required to pay Borrower any uterest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS=Single Family--Fannie Mae/Freddle Mac UNIFORM INSTAUMENT - MERG TRy N ———
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in writihg, howéver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annusl accounting of the Funds a$ requiced by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in aecordance with RESPA, but in no more than 12 monthly payments. If there is 2 deficiency of
Funds held in escrow, as dzfined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butinno more than
12 monthly payments.

Upon payment in full of all sums secured by this Security [ustrement, Lender shall promptly refund to Borrower
any Punds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attritutable 1o
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commmnity Assoclation Ducs, Fees, and Assessments, if any. To the extent that thess items
are Escrow Items, Borrov er shall pay them in the manner provided in Section 3.

Borrower shall prompiy discharge any lien which has priority over this Security Instrument unless Borrower:
(s) agrees in writing to the paymeat of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrawer is perfoimiup mch agrecment; (b) conlests the Hen in good faith by, or defends against
enforcement of the lien in, legal prucer.dnas whichinLender's opinion operat to prevent the enforcement of the lisn
while those proceedings are pending, (i <aly until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Zep-ir subordinating the lien to this Security Instroment, 1f Lender
determines that any part of the Property is stbjrct #5  Men which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiug the lien, Within 10 days of the date on which that notice is plven,
Borrower shall satisfy the lien or take one or more (f th.: a<sions set forth above in this Section 4.

Lender may require Barrower to pay & one-time by ge for a real estate tax verification and/or teparting service
used by Lender in connection with this Loan,

5. Property Insurance. Bowrower shall keep the impravezsenis now existing or hereafer erected on the
Praperty insured against loss by fire, bazards included within the ter.p "extended coverage,” and any other hazards
including, but not limited 10, earihquakes and floods, for which Leaer v.0ires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the prixsis that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of tae Le aii. The insurance carrier providing

the insurance shall be chiosen by Borrower subject to Lender's right to disapprov.. Borrower'schoics, which rightshall -

Dot be exercised unreasonably, Lender may require Borrower to pay, in connection -vith this Loan, ¢ither: (a) 2 one-
tims charge for flood zone determination, certification and tracking services; or (b) 4 yp--time charge for flood zone
determination and certification services and subsequent charges each time remappings or 5”0/« changes occur which
seasonably might affect such determination or certification. Borrower shal) also be responsiie v the payment of
eny fees imposed by the Federal Bmergency Management Agency in connection with the review of =ay flocd zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coveaars, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or arisunt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriwis'z
equity in the Property, or the contents of the Property, against any risk, hazard or Kiability and might provide greater
or lesser coverage than was previonsly in effect. Borrower acknowledpes that the cost of the insurance coverage so
oblained might sigificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Saction $ shall become additional debt of Borrower secured by this Security Instrument. Thase
amouats shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or s an
additional loss payee, Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly pive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains auny
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such
policy shall include a stavdard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notiee to the insumnce carrier and Lender. Lender may make
proof of loss if not made prompily by Botrowsr. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurarce was required by Lender, shall be applied to restoration
or repair of the Propesty, if the restoration or repair is economically feasible and Lender's security is not lessensd,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has hzd ao opportuaity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Leuder may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower anty interest or sarnings on such proceeds. Fees for public adjusters, of other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shalt be the sole abligation: of Bosrrower,
[f the restoration or repa*s is 701 economically feastble or Lender's security would be Iessened, the insurance proceeds
shall be applied to the sums serured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insuratce rioceeds shall be applied in the order provided for in Section 2.

If Borrower. abandons tre Jnerty, Lender may file, nagotiate and settle any avajlable insurance clajm aod
related matters, If Borrower dos< 0, respond within 30 days to a notice from Lender that ke josurance carrier hag
offered to settle a claim, then Lend(r .y negotiate and settle the claim, The 30-day period will begin when the
notice is given. In cither event, or if Leruer -, »quires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to'any ipsurance proceeds in an amoust not to exceed the amounts unpaid
under the Note or this Security Instrement, 2z (b) anv other of Borrower's rights (other than the right to auy refund
of unearned premiums paid by Borrower) under al. ins ar20e policies coveting the Property, insofar as such rights
are applicable to the coverage of the Property. Lender iaay use the insurance proceeds either to repair or restore the
Propetty or to pay amounts unpaid under the Note or this ecuny Instrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, establish, and pes the Property as Bormower's pringipal residence
within 60 days after the execution of this Security Instrument and sb.! rontinue to ccqupy the Property as Borrower's
principal residence for at least ons year afier the date of occupancy, nles "-ender otherwise agrees in writing, which
consent shali not be unreasonably withheld, or unless extenuating cirev. auces exist which are beyond Borrower's
contzol.

7. Preservation, Maintenance and Protection of the Property; Ins,ections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on ‘he Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oricr L0 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuz.t %5 Section § that repair or
restoration is not economically feasible, Bomower shall promptly repair the Property it drig22d to avoid further
deterioration or damage. If insurance or condemnation proceeds ara paid int connection with damge 10, or the taking
of, the Property, Borrower shall be responsible for repairiog or restoring the Property only ii Lender Lax released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siagle paymers or in
a series of progress payments as the work is completed. If the insurance or condemnation procesds are wut sof¥icient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of su'h = prir
or resioration.

Lender or its agent may make reasenable entries upon and inspections of the Propenty. Ifithas reasonable cause
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an juterior inspection specifying such reasonsbls cause.

8. Borrower's Loan Application, Borrower shall be in defsult if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kapwledge or consent gave
witeriatly false, misleading, or ivaccurate information or statements to Lender (or failed to provide Lender with
material jnformation) in connection with the Loan, Material representations inglude, but are not Jmited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residencs,
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9. Protection of Lender's Interest In the Property and Rights Under this Security Iostrument. If {a)
Borrower falls to perform the covenants and agreetnents contained in this Security Instrument, {b) there is a logal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sceurity Tnstrumen;
(such a§ & proceeding in bankruptcy, probate, for condemnation or forfeitre, for enforcement of a Jien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasouable or appropriate to protect Eender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can includs, but are not limited to: {3) paying any sums
secured by a lien which has priovity over this Security Instrument; (b) appearing in coust; and {c) paying reasonablé
attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property tuctudes, but is not limited to, entering the Property to
make Tepaits, change focks, replace or board up doors and windows, drain water from pipes, eliminate building or
othier code violations or dangerous conditions, and have utilitles curned on of off, Although Lender may take action
under this Section 9, Lend~r does not kave to do 50 and is not under any duty or obligation to do s0. Itisagreed that
Lender incurs no fiabili.; fo- not taking any or all actions awthosized under this Section 9.

Any amounts disbursed 1w Lander under this Section 9 shall beconts additiona) debt of Borrower secured by this
Security Instrument. These a7uouuts shall bear interest at the Nole rate from the date of distursement and shall be
payable, with such interest, upoi 5iice from Lender to Borrower requesting payment,

If this Security Instraner? ie #4s = leasshold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Pro,eiy, the leasehiold and the fee ttle shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage Insucance, If Lenderisqy.ire Mortgage Insurance as & condition of making the Loan, Borrower
shall pay the premiums required to maintaii the Mnrtgage Insurance in effect. 1If, for any reasou, the Mortgage
Lusuranice coverage required by Lender ceases to be va*.avi from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatity desirnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to « otain soverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially cquivat=at 2 the ¢ost to Borrower of the Mortgage Insurance
previously In effect, from an alternate mortgage insurer selsctod Ly Lender, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shal] continue 1o pay 15 L7 a%ir the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effcr. Lender will accept, se and retain these
payments a5 a non-réfundable loss reserve in licu of Mortgage Insurance. Sueh 1080 reserve shzll be non-refundable,
notwithstanding the fact that the Loan is itimately paidin full, and Lender sh. Wl not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss resery: poments if Mortgage Insurance
coverage (ia the amount aed for the period that Leuder requires) provided by an s7,rer selected by Lender again
becomes available, is oblained, and Lender requires separately designated paymenc, tword the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Zo".a and Botrower was
required 1o make scparately designated payments toward the premiums for Moregage Insuranve, B+:iower shall pay
the premiums required 10 maintain Mortgage Insurance in effect, or o provide a non-refundaole loss Lewtve, until
Lender's requirement for Morigage Insurance ends in accordance with any writien agréement betwees Borrowsr and
Lender providing for such termination or unill termination is required by Applicable Law, Nothiug jn s Szotlon
10 affects Borrower's obligation to pay interest at the rate provided in the Nots.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incr;
if Borrower docs ol repay the Loan as agresd. Borrower is not a pasty 1o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and roay entet fnto
agreements with other partics that share or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the morgage insurer and the other barty (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any sonrce of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agrecments, Lander, avy purchaser of the Note, another fasurer, any reinsurer, any other
eutity, or any affitiate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from (or might
be characterized as) 2 portion of Borrower's payments for Mortgage lusurance, in exchange for sharing or modifying
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the moligage irisurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insiwer, the arrangement is often termed
“captive refusurance.” Purther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Instrance, or any other terms of the Loan. Such agreements will not increase the amonnt Borrower will owe
for Mertgage Insurance, and they wiil not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - i any - with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law, These rights may fxclude the right
to receive certain disclosures, 1o request and obtein cancellation of the Mortgage Insurance, to bave the
Mortgage insurance terminated aytornatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repur is ecopomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lengi: shall have the right to hold such Miscellansous Proceeds until Lender bas bad an
opportuttiiy to inspect suct Pr-perty to ensure the work has been completed to Lender's satisfaction, provided that
such jnspection shal be under‘ak-0rompily, Lender may pay for the repairs and restoration ina single disbursement
or in a sexies of progress payme~.s o the work s completed. Unless an agreement is made in writing o Applicable
Law requires interest to be paid on sich iscellansous Procesds, Lender shall not be required to pay Borrower any
interest or camnings on such Miscollaneos wocseds, If the sestoration or repair is not ecosomically feasible or
Lender's security would be lessened, the Misc#ulaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ke excess. if any, patd to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for fn Section 2,

In the event of 2 total taking, destruction, or lose ia value of the Property, the Miscellaneous Praceeds shall be
applied to the sums secured by this Security Instrument, v/ gethir or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destuction, or Joss in value # the Property in which the fair market value of
the Property immediatcly before the pantial taking, destruction, or1ss #2 value is equal to or greater than the amount
of the sums secured by this Secirity Instrument immediately before th | aiial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by th's Sccurity Instrument shail be reduced
by the amount of the Miscellzneous Proceeds multiplied by the following frction: () the total amount of the sums
secured immediately before thie partial taking, destruction, or loss in value diviaer, oy (b) the fair market value of the
Property immediately before the partial taking, destraction, or loss in value. Any taie:<e shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in w'ars ie fair market value of
the Property immediately before the partial taking, destruction, o loss in value is Jess thar (b7 amount of the sums
secured immediately before the partial taking, destraction, or loss in value, unless Borrowey, a7d T.ender otherwise
agree in writing, the Miscellaneous Proceeds shali be applied to the sums secured by this Secuiiiy Instre=ant whether
or.not the sums are then due,

If the Propesty is abandoncd by Borrower, orif, after notice by Lender to Borrower that the Opposiny, $rrity (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails to Hspod to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaueor,
Proceeds cither (0 restoration or repair of the Property or to the sums secured by this Security Instrument, wheiner
or not then due. "Qpposing Party” means the third party that owes Bortower MisceHancous Proceeds or the party
against whom Borrower has 4 right of action in regard to Misceflancous Procecds,

Berrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lerder's
Judgment, coutd result in forfeiture of the Property or other material impairment of Lendar's intzrest it the Property
or rights under this Security Instroment. Borrower cun cure such a default and, if scoeleration has accurred, reinstate
48 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lendsr's interest in the Property or
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rights inder this Security Instrument, The proceeds of any award o claim for damages (hat are atiributable (o the
impairment of Lender's interest in the Property are hiereby assigned and shall be paid to Lender.

Al Miscellancous Procesds that are not applitd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificaticn of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor in Intezest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refust to extend time for payment or otberwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Bozrower or any Successors in Intersst of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymenis from third persons, entities or Successors in Tnterest of Borrower or in amounts less than the amount then
due, shall oot be a waiver of or preclude the exercise of any xight or remedy.

13, Jointand Several Llabllity; Co-signers; Successors and Assligns Bound. Borrower covenants and agrees
that Borrower s obligatie: g avd lHability shall be joint and several. However, any Borrower who ©0-sigas this Security
Instrument but does Bot exccurs the Note (3 “co-siguer*): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay thy eps secured by this Security Instrument; and (c) aprees that Lender and any other
Borrower can agres to extend, mvcify, forbear or make any accommodations with regard to the terms of this Security
Tngtrumnent or the Note without the co-sig.er's consent.

Subject to the provisions of Sectiza 1%, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in wr'(in3, and is approved by Lender, shall obtain all of Borrower's Tights
and benefits under this Security Instrumeant, ‘Sorrower <hall not be released from Borzower's obligations and ligbility
under this Security Instrurnent unless Lender agrees to s.chaslease in writing. The covenants md apreentents of this
Security Instrumex shall bind {except as provided in $<tion 20) aud benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fee's for | ervices performed in connection with Borrower's
default, for the parpose of protecting Lender's interest in s Proparty and rights under this Security Lnstrument,
including, but not limited to, attormeys' fees, property Inspectiot. ar: »atuation fess. In regard to any other fees, the
absence of express authority i this Security Instrument (o chergs a spe.if: fes to Borrower shall not be construed
asa prohbition on the charging of such fee. Lender may oot charge fees 4 are expressly prohibited by this Security
lostrument or by Appticable Law,

If the Loan is subject to a law which sets maximum loan charges, and th.t law is finally interpreted so that the
interest or other foan charges collected or {0 be collected In connection with the 10ap exceed the permitted limits,
then: (a) any such loan charge shall be reducesd by the amount necessary to redace toe 7agrge to the permitted limit;
and (b) any sums already collected from Bomower which excesded permitted limits witl b2 rofunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by rak’is a direct payment
o Borrower. If a refund reduces principal, the reduction will be wreated as a partial prepay ot without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's Pecpiance of
any such refund made by direct payment to Borrower will constitute a wuiver of any right of action Bl rrowes -uight
have arising out of such evercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must b2 in
writing. Any notice to Borrower in connection with this Security nstroment shall be desmed to have been givate
Borrower when mailed by first class mail or when actually delivered to Bormower's notice address if sent by otlier
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
atherwise, The notice address shall be the Property Address unless Borrower has desipnated a substitute notice
address by notice to Lender. Bowower shall promptly notify Lender of Bosrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shalt only report a change of address
through that specified procedure, There may be only one designated notice address under this Secutity Instrument
alany one time, Any notice to Leoder shall be given by defivering it or by mailing jt by first class mail to Lender's
address stated herein unless Lender has designsted another address by aotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any hotice réquired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cornesponding réquirement uoder this Security lustrument.

16. Governing Law; Severabilily; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ang obligations contained jn
this Secutity Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties io agres by costract or it might be silent, but such silence shall not be
construed 25 a prohibition against agteement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused In this Security Insirument: (3) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plura! and vice
versa; and {¢) the word "may" gives sole discretion without any obligation to take any action.

17, Borvower's Copy. Borvower chall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in
the Property” means a7 1¢al or beneficizl interest in the Property, including, but not limited 10, those beneficial
interests transferred in a boo< for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of dt)- v Borrower at a future date to a purchaser,

1€ all ar aity part of the Prup2z*y or any Interest in the Propenty is soid or transfeired (or if Borrower is not &
vatural person and a beneficial iuterst in Borrower is sold or transferred) without Lender's prior wrilten conseat,
Lender may require immediate payz :nia Sull of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if suck exercise is prohibited by Applicable Law.

If Lender exercises dhis option, Lenasr 42! give Borrower notice of aceeleration. The notice shall provide 3
period of ot less than 30 duys from the date we notir= is given in accordance with Section 15 within which Borrower
mst pay il surms secured by this Security Instrunient. 1 Dorrower falls (o pay these sums prior 10 the expiration of
this period, Lender may invoke any remedies pesmitteZ by thi¢ Security Instrument without further notice or demand
on Bormower..

19. Borrower's Right to Reinstate After Acceleratic=. T¢Rorrower meels certain conditions, Borvower shall
bave the right to have enforcement of this Security Instrument dis.antinued at any tme prior to the earliest of: @
five days before sale of the Property pursuant to Section 22 of this S.cviity Instrament; (b) such ather period as
Applicable Law might specify for the termination of Borrower's tight te 1 jiustate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (2) pays.Lerder o1l sums which then would be dus
under this Security Ingtrument and the Note as if no aceeleration had oceu.ved; (b) cures any default of any other
covenants or agresments; (¢) pays all expenses incurred in enforcing this Security ) astroment, including, but oot
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and ow’¢ fers lncurred for the purpese
of protecting Lender's interest in the Property and rights under this Security Instrumer:; 2.6 /d) takes such action as
Lender may reasonsbly requirs to assure that Lender's intetest in the Property and rizat: vnder this Security
Instrument, and Borrower's obfigation to pay the sums secared by this Security Instrumens, stal crtinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such retnzicment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monay o er; (c; eartificd
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon en instwzon whose
deposits are insured by a federal agency, instrumentality or eatity; or (d) Electromic Funds Transfer. dnon
reipstatement by Borrower, this Security Instrument and obligations secured bereby shall remain fully effective as i1
10 aceeleration had occurred. However, this right t reinsiate shall not apply in the case of acceleration under Section 1 1,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be 50ld one or more times without prior notice to Borrower, A sale might
resull in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments dus under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law, There also might be on¢ or more changes of the Loan Servicer unrelated to a sate
of the Note, If there Is a change of the Loan Setvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other

) information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
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the Loan is serviced by a Loan Servicer other than ibe purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neithier Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liigaat or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uatil such Barrower or Lender has notified the other party (with such notics given in compliance with s requirements
of Section 15) of such alleged bresch and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelesation given
1 Borrower pursoant to Section 18 shall be deemed to satisfy the notice and opportunity to 1ske corrective action
provistons of this Section 20,

21. Hazardows Substances, As used in this Seetion 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazariou: substances, pollutants, or wastes by Euvironmental Law and the following substances:
gasaline, kerosene, other Harmable or toxic petroleum products, toxic pesticides and herbicides, voladle solvents,
malerials containing asbesios # Formaldebyde, and radioactive materials; () "Environmental Eaw™ means federal
laws and laws of the jurisdiction 2 the Property is located that relate to health, safety orenvironmental protection;
(<) "Bnvironmentat Cleanup* !.wtoec any response action, remedial action, or removal action, as deficed in
Bovironmental Law; and {d) an “Enviicarsental Condition” means a-condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleziup

Borrower shall no( cause or permit the pre senze, use, disposal, storage, of releast of any Hezardous Substances,
or threaten 1o release any Hazardous Substances, on p-iu the Property. Bosrower shall not do, nor allow suyone else
to do, anything affecting the Property () that is In. Aiation of any Environmental Law, (b) which creates an
Environmental Condition, or () which, due (o the présence vse, or selease of a Hazardous Substance, creates a
condition that advessely affects the value of the Property. Th preceding two semtences shall no apply to the
presence, use, or storage on the Property of small quantities of Pazardous Substances that are generally recognized
to be appropriate to normal residential wses and to malntenana 4f the Property (including, but not Limited 1o,
hazardous substances in consamer products).

Borrower shall promptly give Lender written notice of (2) any in/e jogation, claim, demand, [awsuit or othes
action by any governmental or regulatory agency or private party involving the " copatty and any Hazardous Substance
or Environmental Law of which Borrower has actust knowledge, (%) aay Eoviionmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Faze dous Substance, and (c) any
condition cavsed by the presence, use or release of a Hazardous Substance which aav.rse'y affects the value of the
Property, If Borrower Jearns, or is uotified by any governmental or regulatory authoricy. or ny private party, that
any removal or other remediption of any Hazardous Substance affecting the Property is neies.ary, Borrower shall
promptly take all necessary remedial actions in accordance with Bavironmental Law, Nothing s ei= shell create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fLllowing
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration vade:
Section 18 unless Applicable Eaw provides otherwise). The notice shall specify: (a) the default; (b) the actior
required to cure the default; () 2 date, not less than 30 days from the date the notice is glven to Borrower, by
which the default must be cured; and (d} ¢hat Fallure $o cure the default ou or before the date specified In the
notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to relnstate after
acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to scceleration and foreclosure. IT the defanlt Is 2ot caved on or before the date specified
In the notice, Lender at ks optlon may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclase this Security Instrument by judicial proceeding, Lender

ILLINGIS--Single Family~Fanhie Mae/Freddie Maa UNIFORM INSTRUMENT - MERS DoeMaglc €RIoTnd 200-543-
Form 3014 1?01 Page 11 0f 14 oettegle www.dacmagk'.c’:g:

(DTN VATRORE I COE AR MMCNENRIIOND ATt

0001857301




0014.pzm

1130847007 Page: 14 of 23

shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable attorneys' Tees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader shall zelease this Security
Instrument. Borrower shalt pay any recordation costs. Lender may charge Borrower a fee fo releasing this Security
Instrument, but only if the fee is paid to a third pesty for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Walver of Homestead. Inaccordance with Iltinois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinols homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Bosrower’s collateral. This insurance may, but need not, protect Borrower's
ioterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cluim that is mads
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but ondy afier providing Lender with evidence that Borrower bas obtained insurance as required by Borrower's and
Lender's agreement, If Zecder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includiag izierest aud any other chasges Lender may impose in connection with the placement of the
insurance, untit the effecti+ dvt2 of the cancellation or cxpiration of the Insurance. The costs of the insurance may
be added to Borrower's total (uts.arding balance or obligstion. The costs of the insurance may be mots than the cost
of insurance Borrower may be 2% t7. obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees o the (erms and covenants contajued in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it

(Sea) {Seal)
YALE FF -Borrower -Bomower
a (Seal) (Seah
-Borrower <Borrower
Seal) (Seal)
ch.’:ower ~Barrawer

Witness: Witness:
ILLINOIS~-Singlo Family~Fannie Mac/Freddia Maz UNIFORM INS TRUMENT - MEAS Dockeglc EFGIVND 50056 1907
Form 3014 1/01 Page 13 of 14 www.doocmaglo.com
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State of Ilfinofs
County of COOK

The foregoing insttument was acknowledged before me MWQ A f; m (t
by YALE SCHIFF

G Mok, A

"OFFICIAL SEAL™ SSimmeat P T 2 rvm—
PAMELA F DE LA PENA § 0 Orreron Taking Ackiowlodgment
+{OTARY PUBLIC, STATE LF ALINOIS

¢
3, ¥ COMMISSION EXPRES 1/27/2010 $ % d&'ﬂ/

Title
(Seal) Serial Number, if any
TLLINOIS-8ingla Family—F annfo MaaFreddko Mag UNIFORM INSTRUMENT - MERS
Form 3014 1ot Page 14 0f 14 R ey i
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@) . TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 00552707 CH

STREET ADDRESS: 1000 W. ADAMS #816
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-27-211-027-1149

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 816 IN THE 1000 ADAMS CONDOMINIUM, AS DELINEATED ON A SURVEYQF THE
FOLLOWING DESCRIBED TRACT QF LAND:

CERTAIN LOTS OR PARTR THEREOF AND VACATED ALLEYS ADJOINING SAID LOTS IN C. 8.
SHERMAN'S SUBDIVIST(N JF THE SOUTH 245 FEET OF THE EAST 189 FEET OF TWO TRACTS
KNOHN Ag BLOCK 6 IN DUFTAN‘S ADDITION AND BLOCK 13 OF CANAL TRUSTEES'
SUBDIVISION OF THE WEST 1,2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 QF SBCTION 17,
TOWNSHIP 35 MORTH, RANGS 3¢, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS APTACHED AS FuIIBIT “CY TQ THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 10.0305959,AS AMENDED FROM TIME TO TIME; TOGETHER
WITH IT8 UNDIVIDED PERCENTAGE LNTLREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINOIS, '

PARCEL 2:

THE RIGHT TO THE USE OF PARKING SPACE @104, A LIMITED 'COMMON ELEMENT AS
+ RECORDED ON THE AFORESAID DECLARATION OF C(NDONINIUM.

LEBALD

fRARTANY
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Loan Number: 601657301

1-4 FAMILY RIDER
{Assignment of Rents}

-

THIS 1-4 FAMILY RIDER is made this 15th dayof SEPTEMBER, 2006

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the wndersigned (the "Borrower™) to

secure Borrower's Note o CHICAGO FINANCIAL SERVICES, INC., AN
ILLINOIS CORPORATION

(the “Lender") of the same date and covering the Property deseribed in the Security Instrament and located at:

1000 WEST ADAMS STREET, i#818, CHICAGO, ILLINOIS 60607
[Property Address)

1-4 FAML"/ COVENANTS. inaddition to the covenants and agresments made in the Security

Instrument, Borrower ad 1 ender furiher covenant and apree as follows;

A. ADDITIOMAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. teaad’cn to the Property described in Security Tnstrument, the following
items now or hiereaftet attaiicr) o ¢ Property to the extent they are fixtures are'added to the
Property description, and shall 2’50 <onstitute the Property covered by the Seeurity Instrumant;
building materials, appliances and ;oods of every nature whatsoever sow or hereafter located
in, on, or wsed, or intended to be used in vonnaction with the Property, including, but not
Timited to, those for the purposes of suppiyio; or diswibuting heating, cooling, clectricity, gas,
waiet, air and light, fire prevention and extingy'snius apparatus, security and access coatrol
apparaus, plumbing, bath tubs, water heavsrs, water closets, sinks, ranges, stoves,
weftigerators, dishwashers, disposals, washers, deyers, avmings, storm windows, storm dooss,
screens, blinds, shades, curtains and curtain rods, anaraeo mirrors, cabinets, paneling and
attached floar coverings, all of which, including replaceiucr: 2nd additions thereto, siiall be
deemed to be and remain a part of the Property covered by the Secusi* Tnstrumeat. All of the
foregoing together with the Property described in the Security Iistrunent (or the leasehold
estate if the Sccurity lostrument is on a leaschold) are referred to in s 4=! Family Rider and
the Security lostrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WiTH LAW. Borrowesshoul-at seek,
agree to or make a change in the use of the Property or its zoning classification, uriess Lender
has agreed in writing o the change. Borrower shall comply with all laws, or_igances
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not
allow anty lien inferior to the Securlty Instrament to be perfocted against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other bazards for which iusurancs is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER D EFarme
Fannie MaeiFreddia Mao UNIFORM INSTRUMENT DeMagie www, m;;:;::
Form 3170 1/01 Pago i of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Scction 19 isdeleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Bortower otherwise agsee
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in congection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, im Lender's sole discretion,
Asvused in this parmgraph G, the word *lease” shall mean “sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESS(CN. Bomower absolutely and unconditionally assigns and transfers to Lender
all the rents and ceveues ("Rents") of the Property, regardless of to whom the Reats of the
Property are payat ¢, 'Jorrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tedpit o7 the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower sl etsive the Rents until (i) Lender bas given Borrower notice of
default pursuant to Section 22 - iii~ Security Instrument and (i) Lender has given notice ¢o the
tenant(s) that the Rents are to be paf i to Lender or Lender's agent. This assignment of Rents
constitutes an absoluts assignment =i not an assignment for additional security only.

If Lender gives notice of defanlt to Yortywer: (i) all Rents received by Borrower shatl be
held by Borrower as trustee for the bens: of Lender only, to be applicd to te sums secured
by the Security Instrament; fi) Lender shatl be exaticd to collect aud receive ait of the Renis
of the Property; (fii) Borrower agrees that cach (enant of the Property shall pay all Rents due
and unpald to Lender or Lender's agents upon Leruer'; written demand io the tepant; (iv)

. unless applicable law provides otherwise, all Reats colicct d by L=uderor Lender's agents shall

- be applied first to the costs of taking control of and manazin7 the Property and collecting the
Rents, including, but not limited to, .attorney's fees, recciver's fess nremiums on receiver's
bonds, repair and maintenance costs, insurance premjums, taxes, as oS5 tisand othercharges
on the Property, and then to the sums secured by the Security Instrunizat () Lender, Lender's
agents or any judicially appointed receiver shall ba Hable to account fo: raly those Rents
actually received; and (vi) Lender shail ba entitted to have a receiver arzoiated to take
possession of and manage the Property aud collect the Rents and profits decives Som the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking contr_; of and
managing the Property and of collecting the Rents any funds expended by Lender for 5'ich
purposes shall become indebtedness of Borrower (o Lender secured by the Security Instrumynt
pursuant to Section 9,

Bomower represents and warrants that Borrower bas not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall ot be required to enter
upon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time whena default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER Dockagic @RS 008431382
Fannia Mas/Freddis Mac UNIFORM INSTRUMENT d
Form 3170 1/01 Page 2 of 3 Wik, docnisgi. com
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or invalidate.any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Secusity Instrument are paid in full.

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender bas an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security bustrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider,
/
YALE 8 //ﬂ“( o Bortones
| S 50
-Bon(gﬂz / -Bon('os:'ae]z
mﬁxmﬂﬁa‘i‘%&m INSTRUMENT Deciaglc ETari w0s40-1d02

Form 3170 101 Page 3 of 3
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Loan Number: 601657301

CONDOMINIUM RIDER

THIS CONDOMINIIM RIDER is made this 15thday of SEPTEMBER, 2006 .
and is incorporated into and shall be decmed to amead and supplement the Mortgage, Dead of Trust, or
Security Deed (the "Security Instrurnent™) of the same date given by the undersigned (the "Bomrower") 1o
secure Borrower's Note to CHICAGG FINANCIAL SERVICES, INC., AN
ILLINOIS CORPORATION
(the "Lender”) of the same datc and covering the Property described in: the Security Instrament and located at:

1000 WEST ADAMS STREET, #816, CHICAGOD, ILLINOIS 60607
[Praperty Address)

The Property includes a it in, together with an uodivided interest in the common elements of, 3
condominium project koo g¢;

1000 WEST ADAMS CONDOMINIUM
J*-ame of Condominium Project]

{the "Condominium Project™). If the gwners aseaciation or other entity which acts for the Condominium
Project (the "Owners Assoclation™) holds tit'e t» mioperty for the beaefit or use of its members or
sharcholders, tie Property also includes Bosrower's interesrin the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cov.nents and agreemens made in the Security
Instrument, Borrower and Lender further covenant and agree al fo’.ov/s:

A, Condominium Obligations. Borrower shall perform ail of Donower's obligations under the
Condominium Project's Constiuent Dacuments, The "Constituent Docuuents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) co0: of regulations; and {iv)
other equivalent documents, Borrower shall prompily pay, when due, all duss <ud rssessments imposed
pursoant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a $20.121y accepted
insurance carrier, a "master” or "blanket” policy on the Condominim Project which is satistactory 1~ Londer
and which provides Insuranee coverage i the amounss (including deductible levels), for the peiiods, ard
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, inctyirs,
but not lintited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender wa.ves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance cn the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coveruge on the Property is deemed satisfied to tie extent that the required coverage is provided
by the Owners Association policy,

What Leader requires as a condition of this walver can change during the term of the loan.

MULTISTATE CONDGMINIUM FIGER ) pr——
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Borrower shall give Lender prompt notice of any lapse in requived property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of propesty insurance procesds in Jieu of restoration or repair following
4 loss W the Property, whether (o the unit or to comwon elements, any proceeds payable to Borrower are
hereby ussigned and shall be paid to Lender for application to the sums secured by the Securlty Instrument,
whether or not then duc,, with the excess, if any, paid o Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure
that thé Ownlers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower ja conaection with any condemnation or ather taking of all or any part of the Property,
whether of the unie ir o7 the common clements, or for any conveyance in lieu of condemuation, are hereby
assigned and shall be pai (0 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instroment ag prvided in Section 11,

E. Lender's Prior. Zorsent, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, sither pa-tithip or subdivide the Property or consent to: (i} the abandonrnent or
termination of the Condominium Preject éxcept for abandonment or lermiaation required by law in the case
of substantial destruction by fire or oter casualty or in the case of a taking by condemnation or eminent
domain; (i) any amepdment to any pro+Zs.0n of the Constitusnt Docurments if the provision is for the express
benefit of Lender; (ifi) sermination of professtona’ m-nagement and assumption of self-management of the
Ovwners Association; or (iv) any action which woulr. aave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unace.ptab'e to Lender,

F. Remedies. IfBarrower does not pay condontin am Jues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender wnder this 1ara jraph F shall become additional debs of
Bowrowersecured by the Security Instrument. Unless Borrower and % sder agree fo other terms of payment,
these awounts shall bear interest from (ke date of disbursement at the Not>-~ue and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocM, CFaomns X
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this

Condorginium Rider,
YALE FF -Bon('ussvae?' -Borsos'»?g
" -Buéosg;ag -Borgossvael)r
o Hortonet
W (LT G TR G TR
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