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ALLIANT CREDIT UNION

11545 W TOUHY AVENUE
CHICAGO, IL 60666

Prepared By:
DCMENICA VOCISANO

— [Space Above This Line For Recording Datal

MORTGAGE

DEFINITIONS

Words used in mmltiple sections of this docwient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules régard'ng the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datidetober 14th, 2011
together with all Riders to this document.

(B) "Borrower" is

JEREMY M. HAFNER and JULIE K. HAFNER

Borrower is the mortgagor under this Security Instruent.
(C) "Lender" is ALLIANT CREDIT UNION

Lender is a CREDIT UNION
organzed and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 11545 W. TOUHY AVE.

CHICAGO, IL 60666

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/14/2011

The Note states that Borrower owes Lender

Four Hundred Seventy Five Thousand and 00/100 Dollars
(U.5.$475,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1lst, 2041

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Noie, plus interest, any prepayment charges and late charges
due undz« twe Note, and all sums due under this Security Iustrument, plus interest.

(&) "Riders"-means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to/'o¢ 2xecuted by Borrower fcheck box as applicable]:

x] Adjustable Kaw Fider (] Condominium Rider [ Second Home Rider

] Balloon Rider [l Planned Unit Development Rider [ |14 Family Rider

| VA Rider L] Biweekly Payment Rider D Other(s) [specify]
SCHDULE A

(H} "Applicable Law" means all poucolling applicable federal, state and local statutes, regulations,
ordinances and adininistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, ans “ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or i Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transicr-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiascd (hrough an electronic terminal, telephonic
instrument, computer, or mwaguetic tape so as to order, insteict or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited % paint-of-sale transfers, automated teller
machine transactions, tramsters imtiated by telephone, wire trassiers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmnation or other taking of all.or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means inswrance protecting Lender against the nonpayment oi-0r default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest 1nder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended from time to
tune, or any additional or successor legislation or regulation that governs the same subject matier, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related mortgage loan" even if the Loan doss not quality as a "federally related mortgage
loan" under RESPA,
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK - |Name of Recording Jurisdiction);

SEE SCHE"ULE A ATTACHED.

Parcel ID Number: 04-17-412-011~0000 which currently has the address of
2048 CLOVER ROAD [Street]

NORTHBROOK iy], Nlinois 60062 {Zip Code]
{"Property Address"): :

TOGETHER WITH all the improvements now or hereafter erec(ed on the property, and all
easements, appurtenances, and fixtures now ot hereafter a part of the propertr. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoirg is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby onveyed and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbercd; except for
encumbrances of record, Borrower warrants and will defend generally the tide to the Property against all
claims and demarns, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untfoim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant aid agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undsr the Note, Botrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.5,
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currency. However, if any check or otlier instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: {(b) money order; {¢) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumenality, or entity; or (d) Elecironic Funds Transfer.

Paymeuts are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial
payments m the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ied funds. Lender way hold such unapplied funds until Borrower makes payment (o bring
the Loan current; If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return tiein to Borrower. If not applied earlier, such finds will be applied (o the ontstanding
principal balance undes e Note immediately prior to foreckwsure. No offset or claim which Borrower
Light have now or in the foture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrzusnt or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments ¢ Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderchall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uides e Note: {¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in i order in which it became due. Any remaining amounts
shall be applied first to late charges, second to'any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 16 4 elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeii zayv be applied to the delinquent payment and
the late charge. H more than one Periodic Payment is outstatidirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aad w the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ‘s-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Netz,

Any application of payments, insurance proceeds, or Miscellaneous Proc=ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peziodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perodic Payinemts are dug
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security [usC-ument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Propesty, it auy. (¢}
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage” [rsurance
premiums, it any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tusurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower ghall promptly furnish to Lender alf notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in chis Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1w repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a uotice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupi: & the time specified under RESPA, aud (b) not to exceed the maximum amount a lender can
require undes~RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasotable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sV be lLeld in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity Zincluding Lender, if Lender is an institution whose deposits ate so insured) or in
any Federal Home Loan Bznlz: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lendeochall not charge Borrower for holding and applying the Funds, anuually
analyzing the escrow account, ¢t verifyiug the Escrow Items, uuless Lender pays Borrower interest on the
Funds aud Applicable Law permits Louder to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest t.he raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, LPoriower and Lender can agree in writing, Lowever, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovy, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monchly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay r-Lender the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument /Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges < fings, and impositions
attributable to the Property which can arain priority over this Security Instrument, lezseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asssssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviled i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instianer: unless
Bortower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner asceptable
w Lender, but only so long as Botrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate’to
prevent the enforcement of the Lien while those proceedings are pending. but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, Tf Lender derermines that any part of the Property is subject to a lien
which can attain priority over this Security Iustrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set torth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be naintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Horrower to pay, in connection with this Loan, either: (a) a one-time charge for tlood zone
determinaties, certification and tracking services; or (b) a one-time charge for tlood zone determination
aud certificajion services and subsequent charges each time remappings or similar changes occur which
reasonably miplic 7ffect such determination or certification. Borrower shall also be responsible for the
payment of any fiez imposed by the Federal Emergency Management Agency in comection with the
review of any flood zene Zatermination resulting from an objection by Borrower.

It Borrower fails w/mzintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covezage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's egrity in flie Property, or the contents of the Properiy, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insutanse.coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.Ary amounnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (lis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon uotice from
Lender to Borrower requesting paymen.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, sball include a standard «iortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give o Toider all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage/not ntherwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall include #/standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance‘cariter and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived bv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economially feasible and
Lender's security is not lessened, During such repair and restoration period. Lender shall have we-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t¢”eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be widerrzken
promptly, Lender may disburse proceeds for the repairs aud restoration in a single payment or in a ‘seiies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or ot then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shatl be applied in the order provided for in
Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay aiotws unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocezpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Iustrument and shall continue to occupy the
Property as Borrowzt's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenating
circumstances exist which:are beyvond Borrower's congrol,

7. Preservation, idrirtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcicriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damapes to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comecior with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring”thie Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs end restoration in a single payiment or in a series of
progress payments as the work is completed. If the waniance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entries upon-apd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven/sdis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiug such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defaws-if “during the Loan application
process, Borrower or any persous or entities acting at the direction ot Bercower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informationor statements « Lender
{or failed 1o provide Lender with material information) in comnection wik rhe Loan, Material
representations include, but are not limited to, representations concerning Borrower s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Gistovment. If
(a) Borrower fails to perform the covenants and agreements comained in this Security Instrumer, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeitur=. lor
enforcement of a lien which may attain priority over this Security Instrunient or to entorce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited ro: (a} paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paving reasonable
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attorneys' fees o prorect its interest in the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Limited to,
entering the Property to make repairs, change locks, replauc or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
uuder any duty or obligation to do so. Tt is agreed that Lender incurs uo liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayLment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre:s to the merger in writing.

10. Mzitgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil ray the premiums required to maintain the Mortgage Insurance in effect. It, for any reason,
the Mortgage Insutince coverage required by Lender ceases to be available from the mortgage insurer that
previeusly provider sich insurance and Borrower was required to make separately designated payments
toward the premivas dor Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially
equivalemt to the cost to/Gorrower of the Mortgage Insurance previously in effect, from an alicrnate
mortgage insurer selected by Linder. If substamtially equivalent Mortgage Insurance coverage is not
available, Borrower shall contizae o pay to Lender the amount of the separately designated payments that
were due when the insurance coversge ceased to be in effect. Lender will accept, use and retain thess
payments as a non-retundable loss ‘reserve in liem of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fac( that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ezrniige on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage lusurance coversie-(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘weoomes available, is obtained, and Lender requires
separately designated payments toward the premiunig for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the prenuums for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or (o provide & pomrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wwritten agreement between Borrower and
Lender providing for such termination or until termination is requive< by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviscg-in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purcLases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower !5 wot 4 party to the Morrgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Trosa time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses, These agreentents
are on terms and conditions that are satisfactory to the mortgage insurer and the othee party (or parties) to
these agreements. These agreements nray require the mortgage insurer to make payments Using any source
of funds that the mortgage insurer may have available (which may include funds obtained.fray Mortgage
Insurance premivms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any celnzurer,
any other entity, or any aftiliate of any of the foregoing, may receive (ditectly or indirectly) amogats (hat
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivins paid to the insurer, the artangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the fime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 0 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaire aod restoration in a single disbursement or in a series of progress paymenis as the work is
completed. “Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fraceeds, Lender shall uot be tequired to pay Borrower any interest or earnings on such
Miscellaneous Froc:eds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with the excess, if any. paid to Borrower. Such Misceliancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a-twal taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to tiie ‘mms secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrowsr,

In the event of a partial taking, wesivuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad by this Security Instrument inmediately before the partial
taking, destruction, or loss in value, unless Forcower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b:icduced by the amount of the Miscellaneous Proceeds
muldplied by the following fraction: (a) the total.aiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1oss 1t value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss ju value of the Property in which the fair market
value of the Property imnediately before the partial taking, 4estruction, or loss in value is less than the
amount of the sums secured immediately before the partial telang, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds sliall be applied to the sums
secured by this Security Instrument whether or not the sums are tien dug:

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar? fz-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice'is'givep, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair #< the Property or to the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Pariy" r:=ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hesa right of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, i
Lender's judgment, could result in forfeimre of the Property or other material impairmen: of J.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defzulrand, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceediag 2orbe
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other mav=yial
impairment of Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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t0 Borrower or any Successor in Interest of Borrower shall not operate (o release the Hability of Borrower
ot any Successots in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refnse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymemts from third persons, entities or
Successors in Tnterest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Botrrower wlo
co-signs this Security Instrument but does not execute the Nowe (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and couvey the co-signer's interest in the Property under the
terms of fiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgLer's cons.ot.

Subject tothe provigions of Section 18, any Successor in Imerest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a=d benefits under (his Security Instrument, Borrower shall not be released from
Borrower's obligations <nd liability under this Security Instrument unless Lender agrees to such release in
writing, The covepants-and agreements of chis Security Instrument shalt bind {except as provided i
Section 20) and benefit the succesiers and assigns of Lender.

14. Loan Charges. Lende: mav.charge Borrower fees for services performed in connection with
Borrower's default, for the purpose (of protecting Lender's iiterest in the Property and rights under this
Security Instrument, including, but neiTidited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence G <rprass authority in this Security Instrument to charge & specific
fee to Borrower shall not be construed as a praiitation on the charging of such fee. Lender may nat charge
fees that are expressly prolibited by this Security Insttument or by Applicable Law.

If the Loan is subject to a law which sets maxirium loan charges, and that law is finally interpreted so
that the interest or otler loan charges collected or w.be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ‘e ceduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already coliecsed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose e/mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowir. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any Ziepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accereance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actics-Brirower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection win fus Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instiunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nouce #5-all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property, Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower sbul jwomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting ‘Bocrower's
change of address, then Borrower shall only report a change of address through that specified pricedure.
There may be only one designated notice address under this Security Instrument at any one time! A.y
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender las designated another address by motice to Borrower. Any notice in
comection with this Security Lustrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is [ocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note couflicts with Applicable
Law, suoch conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. T ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest ip‘me Property” meaus any legal or beneficial interest in the Property, including, but not Limited
to, those bereficial interests transferred in a bond for deed, coutract for deed, installment sales contract or
escrow agreemsat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a vatural person an+ a beneficial imerest in Borrower is sold or transferred) without Lender's prior
written consent, Lende riav require immediate payment in full of all sums secured by this Security
Instrument. However, <lis option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-suma secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_period, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice ¢r dopiand oun Borrower.

19. Borrower's Right to Reinstate Affer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen. of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law niigh, specify for the wrmination of Borrower's right
o reinstate; or {¢) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duz urder this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any euer covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. st not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fo the purpose of protecting Lender's
ingerest in the Property and rights under this Security Instrument; and {)-teies such action as Lender may
reasonably require to assure that Lender's imterest in the Property anq lights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Securiry [nscrument, shall continue
wnchanged unless as otherwise provided under Applicable Law. Lender may iequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selocted by Lender: (a)
casl; (b) money order; {¢) certified check, bank check, reasurer's check or cashier's ¢heck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvnentality or
entity: or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrosient and
obligations secured hereby shall remain fully etfective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiest in
the Note (together with this Security Instrument) can be sold one or more tmes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of fhe Note, the mortgage loan servicing obligatioms
to Borrower will remain with the Loan Servicer or be transterred o a successor Loan Servicer and ate not
assunied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises trom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender Las notitied the other party {with such
witice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicakie Taw provides a time period which must elapse before certain action can be taken, that time
period will %% deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumty (¢ fure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursrumt o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tils Section 20.

21. Hazardous ‘Srvostances. As used in this Section 21: (a) "Hazardous Substauces" are those
substances defined as toxizor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Verssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, “materials comtaimng asbestos or lormaldeliyde, and radioactive malerials;
(b) "Environmental Law" means feds ral Liws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection: {c) "Environmental Cleamap” includes any response
action, remedial action, or removal action, as/dedined in Environmental Law; and (d) an "Envirommental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the preseuce, ase) disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, #n or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property/a) that is in violation of any Environmental
Law, (b} wli¢h creates an Environmental Condition, or {¢) whic’i, due to the presence. use, or release of a
Hazardous Substance, creates a condition that adversely atfects e valsc-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tae Property of small quantides of
Hazardous Substances that are generally recognized to be appropriate to jcomal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clamm, demand, lawsuit
or other action by any govermnental or regulatory agency or private party involving .v.e Property and any
Hazardouns Substance or Environmental Law of which Borrower has actual koovledg:, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’onibireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or welerse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ismotiiisd
by any governmental or regulatory authority, or any private party, that auy removal or other remediation
of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the {ate
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foriclusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without fur’ne) demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitley te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tiv.ited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumiess vt ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permirted underApnlicable Law.,

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and watves
all rights under and by virtue of the [llinois honiestead exemption laws.

25, Placement of Collateral Protection Insuranc:. Unless Bortower provides Lender with evidence
of the insurance coverage required by Borrower's agieraicnt with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's intexests in bucrower’s collateral. This insurance may, but nesd
mot, protect Borrower's interests. The coverage that Leudr purchases may not pay any claim that
Borrower makes or any claim that is made agaiust Borrower Zn.<omection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only at‘s providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ¢greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢£that insurance, including interest
and any other charges Lender may impose in counection with the placewizig of the insurance, undil the
effective-date of the cancellation or expiration of the insurance. The costs of the iranrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be raore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: —

3@@#« Mu'/ LN (Seal)

JEREMY MK)[AFNER U -Borrower

3 Qb il .

JULIt) K. HAI"'NER -Borrower

2 (Seal) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
(Scal} (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: (Pok

I, LroA Ande Son . @ Notary Public in and for said county and
state do hereby certify that

Neromf M flaboer ad Tulie k. Habrer

personally known to me to be the same E_@ whose piame($) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged tha d@ signed and delivered the said
instrument as ly's#he‘rﬁi:’_i}_\frec and voluntary act, for the uses and purposes therein set forth.

Giienyunder my hand and official seal, this /9/ # dayof c'}'C{'aé&: Fosl

My Commissiow E pires: <// 5/ Zoty ' %

Notary Public

" "OFFICIAL SEAL"
AARON ANDERSON
NOTARY PUBLIC, S8TATE OF ILLINOIS

, MY COMMISSION EXPIRES 4/5/2014

LES at ¥ a ol
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 14th day of October, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truze, Jor Security Deed (the "Security Instrument") of the same date given by the
undersigned- (the "Borrower™) to secure the Borrower's Adjustable Rate Note (the "Note™) to
ALLIANT CREDIT UNION

{the "Lender") ot the’ same date and covering the property described in the Security
Instrument and located at
2048 CLOVER ROAD, NOBRTI'BROOK, IL 60062

[Property Addrass]
THE NOTE CONTAINS PFOYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NMONWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
. TIME AND THE MAXINMIUM RATE THFE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition 1w 4w covenants and agreements made in the
Security Instrument, Borrower and Lender further-covenant and agree as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANEES
The Note provides for an initial interest rate of 2,750 %. The Note
provides for changes in the interest rate and the monthly czyments as follows:
4. INTEREST RATE AND MONTHLY PAYNENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of 11/61,2016 .
and may change on that day every 12th month thereafter. Each daie 4n which my interest
rate could change is calied a "Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on/an ndex. The
"Index" is the one-year Londcn Interbank Offered Rate {"LIBOR"} which.is tiic average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londen<narket,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Singte Family - Freddia Mac UNIFORM INSTRUMENT
VMP VMPB5ER {0804].00
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and one-half percentage point(s)
( 2.500 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D} below, this rounded amount will be my new interest rate until the
next Chanys Date.

The Mots-Holder will then determine the amount of the monthly payment that would be
sufficient tc. repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity nate at my new interest rate in substantially equal payments. The result of
this calculation winibe the new amount of my monthly payment.

(D) Limits on Iniersst Rate Changes

The interest rate | /am required to pay at the first Change Date will not be greater than
4.750 Y% or lzss than 2.500 %. Thereafter, my interest rate will
never be increased or decrecses on any single Change Date by more than
Two percentage paint(s)
( 2.000 %) frorn the rate of interest | have been paying far the preceding 12
manths. My interest rate will never e Jraater than 7.750 %.

{E) Effective Date of Changes

My new interest rate will become eif¢ ctive on each Change Date. [ will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly paymeni changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a noticz »f any changes in my interest rate and
the amount of my monthly payment before the effective’d=te of any change. The notice will
include information required by faw to be given to me and a’so the title and telephone number
of a person who will answer any question | may have reg2+Jing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN LORROWER

1. UNTIL BORROWER'S INITIAL INTEREST BRATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THL: S:CURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transfeired in a
bond for deed, contract for deed, installment sales contract or escrow agresmant,
the intent of which is the transfer of title by Borrower at a future date to a purchaler,

If afl or any part of the Property or any Interest in the Property is soid »r;
transferred {or if Borrower is not a natural person and a beneficial interest'in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial Period} Form 5131 3/04
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Zecurity Instrument without further notice or demand on Borrower.

2. ArTER BCRROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED ‘N SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEL-'W~SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONE  OF UNIFORV COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REALAS FOLLOWS:

Transfer of ins Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interzat in the Property” means any legal or beneficial interest in the
Froperty, including, batinot limited to, those beneficial interests transferred in a
bond for deed, contraccior deed, installment sales contract or escrow agreement,
the intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of tne Property or any Interest in the Proparty is sold or
transferred (or if Borrower is.rot a natural person and a beneficial interest in
Borrower is sold or transferred) vithout Lender's prior written consent, Lender may
require immediate payment in full or all sums secured by this Security Instrument.
However, this option shall not be exerciszed Yy Lender if such exercise is prohibited
by Applicable Law. Lender alsa shall not averzise this option if; {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made o the transferee; and {b) Lender
reasonably determines that Lender's security will mot be impaired by the loan
assumption and that the risk of a breach of any(ccvenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cazrge a reasonable fee
as a condition to Lender's consent to the loan assumption. l.énder may also require
the transferee to sign an assumption agreement that is acceptebic 20 lender and that
obligates the transferee to keep all the promises and agreemenis mhade in the Note
and in this Security Instrument. Borrower will continue to be obligatad under the
Note and this Security Instrument unless Lender releases Borrower in wWiiting,

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period oot lrss
than 30 days from the date the notice is given in accordance with Section 15 witkin
which Borrower rmust pay all sums secured by this Security Instrument. If BorrGvier
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
MULTISTATE ADJUSTABLE RATE RIDER « 1-Yeer LIBOR Index {Assumable after initial Period) Form 5131 3/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustahle Rate Rider.

{Seal)
-Borrower

{Seal)

-Borrower

£ 1Seal)
-Berrnwer

{Seal)
-Borrower

{Seal)

Sl Hp

JULIE U( HAFNE -Borrower

{Seal)

-Barrower

{Seal)
-Borrower

{Seal)

-Barrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period)
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Crder No.: 12608977
Loan No.: 77003041

Exhibit A

The followina described property:

Lot 36 in Ramsgate South, being a Subdivision in the Southeast 1/4 of Section 17,
Township 42 Nortk, Range 12, East of The Third Principal Meridian, in Cook County,
lllinois.

Assessor’s Parcel No: 04-17-412-011-0000



