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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum(nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regriaing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daieZw=TOBER 18, 2011
together with all Riders to this document.

(B) "Borrower"is CHARLES E GEGAX AND GINETTE L PACAJ.SKY, AS HUSBAND AND WIFE,
NOT AS JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP 10 AS TENANTS IN
COMMON, BUT AS ENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A,

Lenderis a National Asscciation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0288212673 C—gﬁ
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedOCTOBER 18, 2011

The Note states that Borrower owes Lender THREE HUNDRED THIRTEEN THOUSAND AND NO/ 100
Dollars

(U.S. § #***313,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not laier than NOVEMBER 1, 2026

(E) "Property"means the property that is described below undcr the heading “Transfer of Rights in the

Property.”

(F) "Lian means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under #iic Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"ricans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b evecuted by Borrower [check box as applicable]:

] Adjustable Rate'Rizer [x] Condominium Rider [ Second Home Rider
Balloon Rider [ | Planmed Unit Development Rider -4 Famtly Rider
VA Rider [ = Biweekly Payment Rider Other(s) [specify]

Exhibte n4v

(H) "Applicable Law" means all cont=olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anc. oidors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anc Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proporty by a condominium association, homeowners
association or similar organization.

(D) "Electronic Funds Transfer" means any transfer ¢{ finds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initistsa through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct ‘or anthorize a financial institution to debit
or credit an account. Such term includes, but iz nol limiled to/-poini-of-gale iransfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers; and automated clearinghouse
transfers.

(K) "Escrow Items'" mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of <»mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibes in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking oi' il or.any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or o nissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, Gr 4efault on,
the Loan.

(IN) "Periodic Payment"™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. Cép G

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successorin Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COLK [Name of Recording Jurisdiction]:

LEGAL DESCNIPTICN IS ATTACHED HERETC AS SCHEDULE "A" AND MADE
A PART HERLO)'.

Parcel ID Number: which currently has the address of
2717 N JANSSEN AVE [Street]
CHICAGO [Ci'y], Llinois 60614 [Zip Code]

("Praperty Address™):

TOGETHER WITH all the improvements now or hereafter crectcd «n the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the propety. Al replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convercd and has
the right to mortgage, grant and convey the Property and that the Property is unencumberdd /except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘agaizst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument coverng real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrament shall be made in U.S.

/Ceg,
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . _
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, w1hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each eriodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unajplizd funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. (0" Forrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or return <ner: to Borrower. If nat applied earlier, such funds will be applied o the outstanding
principal balance under ‘n=-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furtuc against Lender shall relieve Botrower from making payments due under
the Note and this Security Insézavaent or performing the covenants and agreements secured by this Security
Instrumcnt.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: chall be applied in the following order of priority: (a} interest
duc under the Note; (b) principal due under e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi = delinquent Periodic Payment which includes a
sufficient amount fo pay any laie charpe due, the paymeni raay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an2 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges due. Volmiary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte.

Any application of payments, insurance proceeds, or Miscellancous Proce s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym:nt o~ amounis due
for: (a) taxes and assessments and other items which can attain priority over this Security Insi-ament as a
lien or encumbrance on he Property; (b) leasehold payments or ground rents on the Property,1fany; (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iicms unless Lender waives
Borrower’s obligation to pay the Yunds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where ?yablc, the amounts

Céa
ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT s )
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ¢videncing such payment within such time period as Lender may require.
Botrower’s obligation to make such payments and to provide receipts shall for all putposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant {o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lendcr may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LZnder may, at any time, collect and hold Funds ir an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified wnder RESPA, and (b) not to exceed the maximum amount a lender can
require undar NESPA. Lender shall estimale the amount of Funds duc on the basis of currcnt data and
reasonable estina‘zs of expenditures of futare Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shutl ¢ held m an institution whose deposits are insured by a federal agency,
instrumentality, or entity {izcluding Lender, if Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Banb: 1 ender shall apply the Funds to pay the Escrow Items ne later than the time
gpecified under RESPA. Lendir suall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or volitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bep=id on the Funds, Lender shall not be required to pay Barrower
any inlerest or earnings on the Funds. Bimwwir and Lender can agree in writing, however, that interest
shall be paid on ihe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, /s defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'toquited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w; ag defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lendir the amount necessary ta make
up the deficiency in accordance with RESPA, but in no more than 12 morinly payments.

Upon payment in full of all sums secured by this Security Instrumer't, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiss, and impositions
attributable to the Property which can attain priority over this Security Instrament, leaschald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse sme ifs, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 3= Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instiurient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr accsptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while thosc proccedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice identifying the

/’f%
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1. disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beifower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatiim, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certificatizn rorvices and subsequent charges each time remappings or similar changes occur which
reasonably might (affzct such determination or certification. Borrower shall also be responsible for the
payment of any feed iriposed by the Federal Emergency Management Apency in connection with the
review of any floed zone dsiermination resulting from an objection by Borrower.

If Borrower fails to meiniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-ary Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower™s eynitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance'csverage so obiamed might significantly exceed the cost of
insurance that Borrower could have obtained. /Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sesurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard worfgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Zie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Len'ser a'l receipts of paid premiums and
renewal notices. If Bommower oblains any form of insurance coverage, or: ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include'a ctpndard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of lass, Borrower shall give prompt notice to ihe insurance carrirs and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower.ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically *asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have o= right to
hold such insurance proceeds uniil Lender has had an opportunity to inspeet such Property to =nsuie the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uncenaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall ke the sole obligation of Borrower. If
the restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

CEg
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrz= o the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amewits unpaid under the Note or this Security Instrament, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £0 days atter the execution of this Security Instrument and shall continue to oceupy the
Properfy as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
ntherwise agrees in“wr'ing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic's.zie beyond Borrower’s control.

7. Preservation, Main*cuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ilie/croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 vesiding in the Property, Borrower shall maintain the Property in
order fo prevent the Property from datesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep2ic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedwc”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disbutse proceeds for the repairs and restoration in a single payment or i a serics of
progress payments as the work is completed. If the insurancs or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved o1 Dorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.»_d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer (s or the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection spoci{ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. dwring the Loan application
process, Borrower or any persons ot entities acting at the direction of Borawer or with Borrower’s
knowledge or consent gave materially false, mislcading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information} in comnection with' the loan. Material
representations include, but are not limited to, representations concerning Borrower’s. occspancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Riphts Under this Security Lis*irmuent. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Tnstrumen., .(b}-there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righiz.under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Bomrewer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatz to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over -his Securily Instrument; (b) appearing in court; and (¢) /paying reasonable

C};ig)
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangcrous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender io Borrower requesting

ayment,
P ymlf t'is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease./11 Borrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrces to the merger in writing.

10. Mort»ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pa; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuscvze coverage required by Lender ceases to be available from the morigage insurer that
previousty provided sact insurance and Borrower was required to make separately designated payments
toward the premiuemnsfo: Mortgage Insurance, Borrower shall pay the premiums requirced to obtain
coverage substantiaily cyuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent io the cost 1o Borrrwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclecied by Zender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shali continue {0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverzge-ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss rezeryain lieu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earinigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage(1n ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiv becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or Morlgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowri was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor.ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a neca—efundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any writien agreement belween Borrower and
Lender providing for such termmation or until termination is requirer, by Applicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay interest at the rate provider!'in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t.e Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower 18 ot « party (o the Morlgage
Insurance.

Mortgage insurers evaluate their iotal risk on all such insurance in forve from ‘iine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These ngrecments
are on ferms and conditions that are satisfactory to the mortgage insurer and the other | arty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usitug 21y source
of funds that the mortgage insuzer may have available (which may include funds obtained frum Morigage
Insurance premiums).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiger,
any other entity, or any affiliate of any of the foregoing, may receive (dire:ily or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is oflen termed "captive rein: urance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ICEG
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance (erminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneaus Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and resteration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s watisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and -eastoration in a single disbursement or in a series of progress payments as the work is
completed. (Tnies an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the MisZellineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, /with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fota( tokiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sune secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partiat taking, desimction, or loss in valve of the Property in which the fair market
value of the Property immediately beior? the partial taking, destruction, or loss in value is equal to or
grealer than the smount of the sums secured Ly this Security Instrument immedialely before the partial
taking, destruction, or loss in value, unless’borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducod by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd. by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los! ir/value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valye of the Property in which the fair market
value of the Property immediately before the partial taking, ‘d<st-uction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue.

If the Property is abandoned by Buotrower, or if, after notice o7 Lender to Borrower that the
Opposing Party (as defincd in the next scntence) offers to make an awarag-to/'setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 155'ver; Lender is anthorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of (us Property or to the
sums sceurcd by this Security lastrument, whether or not then due. "Opposing Party" mez=s the third party
that owes Bomrower Miscellaneous Proceeds or the parly against whom Borrower has (i right of action in
regard to Miscellaneous Proceeds. , _

Rorrower shall be in defauilt if any action or proceeding, whether civil or criminal, is Fégun that, in
Lender’s judgment, could resuit in forfeiture of the Properly or other material impairment ‘of Lznder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawlf uni, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maierial
impairment of Lender’s intercst m the Propetty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall e paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Releised; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrum ted by Lender

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howevez, any Borrower who
co-signs this Security Insirument but does not execute the Note {(a "co-signer"): (a) is co-signing this
Securitv iostrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms ot iiis Security [nstrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumer; ==d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormodations with regard 1o the terms of this Security Instrument or the Note without the
co-gigner’s coasent

Subject to tae. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatieds vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis 7pa benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations and liehility nnder this Secunty Instrument unless Lender agrees to such release in
writing. The covenants and arrocments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor=.and assigns of Lender.

14. Loan Charges. Lendor jnay sharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pintecting Lender’s inlerest in the Property and rights under this
Security Instrument, including, but not lipsiied to, attorneys’ fees, property inspection and valuation fees.
In regard (o any other fees, the absence ot express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibitinn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (instriment or by Applicable Law.

If the Loan is subject to a law which sets maximu: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b= rollecied in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall b= réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicctd ‘rom Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to (agice this refund by reducing the principal
owed under the Note or by making a direct payment to Bezower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitulc a waiver of any right of action et rower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumznt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice i a!! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepeiiv Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomower s=il romptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorawver's
change of address, then Borrower shall only report a change of address through that specified preccdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law roquirement will satisfy the corresponding requirement under this Security

Instrument. e Cé’(;\
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchide the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

I'f. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zreusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bene{iciz.i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement| th: intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any par{ of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard = beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may. require immediate payment in full of all sums secured by this Secwity
Instrument. However, this (ptor-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The natice shall
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzmis-secured by this Security Instrument. If Borrower fails to pay
these sums prior lo the expiralion of thizpeiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd:mand on Borrower.

19. Borrower’s Right to Reinstate After Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of ihis Security Instrument discontinued at any time
ptior to the earliest of: (a) five days before sale of the Pioperty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Seowity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ¢nder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any viner covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thé rurpose of protecting Lender’s
intcrest in the Properly and rights under this Sccurity Instrument; and (d) ‘ak_s such action as Lender may
reasonably require to assure thal Lender’s interest in the Property and pihts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstrunent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqme that Borrower pay
such reinstatement sums and cxpenscs in one or more of the following forms, as selec’cd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cleck; movided any
such check is drawn upon an institution whoss deposits are insured by a federal agency, instiurisntality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Inst.vrisnt and
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. Howeves; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Poriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Notc. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a nofice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successar Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasomable period after the giving of such notice to fake corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will(be deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity tr/cv.e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant ic Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thi='Section 20.

21. Hazardous Svistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r baznrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; keros=ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa| laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental preiesion; (c) "Environmental Cleanup” includes any response
aciion, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (contibute {o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ure, isposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substanceg, on. o7 in the Property, Boerrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (&} ‘ot is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dusiv.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the roperty of small quantities of
Hazardous Subsiances that are generally recognized lo be appropriate to runrdl residential uses and to
maintenance of the Property (including, bot not limited to, hazardows substances in cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢'aim, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving th: Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleag:. .(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release v threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicece nf a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Noihing herein shall create any obligation on
Lender for an Environmental Cleanup.

(4-7A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defaunlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclsCur: proceeding the non-existence of a default or any other defense of Borrower te acceleration
and forec).sure, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; r.ouirc immediate payment in full of all sums secured by this Security Imstrument
withont furtb:r fremand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait. 4 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, Fat culy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordsucswith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:nestead exemption laws.

25, Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrient with Lender, Lender may purchase insurance
at Borrower's expense to pratcct Lendert’s interests in Boriowei’s collateral. This insurance may, but need
not, protect Bomowet’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrawer has oblained insurance as required by Borrower’s and Lenaci’s asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement «f the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the \nsuzonce may be added to
Borrower’s fotal outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own.

e

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT _
& 500 ooy Page 131 16 !niﬁaw-/_@éﬁ Form 3014 1101
®



1130808754 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)

-Borrower

e (Seal) (Seal)
-Barrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) ~ {Seal)
-Borrower -Borrower
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%-SUL) (0811) Page 14 of 15 Form 3014 1/01



1130808754 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILL OIS,fcoox[y /%f/é County ss:
L néj ,V%j . /-1, - » & Notary Public in and for said county and

state do hereby certify that CHARLES E GEGAX AND GINETTE L PACANSKY

personally known to me to be the samejperson(sp whos

sabscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that _slﬂ'lhEigned and delivered the said
instrurant s, i%(er their ifree and voluntary act, for the uses arid purposes therein sel forth,
Giver/under my hand and official seal, this 18TH day of CCTOBER, 2011

My Commission Lxpres: 9.’;/""

>-:o-:-o:-->':-8-l:; s c,:qg,sgp ‘- e :: N—— ‘.:_-_—-"_"___‘:)
KANELLAD. ARTONDPGUIUS
NOTARY PUBLC, STATE uf ‘ILLIerIS 3
MY COMMISSION FYX? gga'wm.

Bt el s

wtattaetens

R

=,

JCEg
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 18TH day of OCTOBER, 2011 .
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed
of Trist,) or Security Deed (the "Security Instrument') of the same date given by the
undersignzc (the "Borrower") to secure Borrower's Note i  WELLS FARGO BANK, N.A.

(the
"Lender") of th¢ same date and covering the Property described in the Security Instrument
and located at:
2717 N JANSSEN LV].. CHICAGO, IL 60614

[Property Address]
The Property includes a unit inwgether with an undivided interest in the common elements
of, a condominium project knowr,.as;
PARKLANE

[Name.of Condominium Project}

{(the "Condominium Project"). If the owers_association or other entity which acls for the
Condominium Project (the "Owners Associalion”, holds title to propery for the benefit or use
of its members or shareholders, the Property also)includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢i Forrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢zvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2id agree as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Consiitient Documents" are the: (i)
Declaration or any other document which creates the Condominiurr’ Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower ‘sball promptly pay, when
due, all dues and assessments imposed pursuant o the Constituent Documents.

B. Property Insurance. So leng as the Owners Association maintans, with a generally
accepted insurance carrier, a "master’ or "blanket" policy on the Condominiun Froject which
is satisfactory to Lender and which provides insurance coverage in the amounts  fZincluding
deductible levels), for the perieds, and against loss by fire, hazards included within/the term
"extended coverage,” and any other hazards, including, but not limited to, earthguakes.and
floods, from which Lender requires ihsurance, then: (i) Lender waives the pravision in

i

/cE4
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Section 3 for the Periodic Payment fo Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property Is deemed satisfied fo the extent that the required
coverage is provided by the Owners Association policy.

Waar Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowver shall give Lender prompt nolice of any lapse in required property insurance
coverage provued by the master or blanket policy.

In the evern.of a distribution of property insurance proceeds in lieu of restoration of
repair following a‘foss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ths Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsuranre. Corrower shall take such actions as may be reasonable to
insure that the Owners Associctinp..maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ! ender.

D. Condemnation. The proceets ri any award or claim for damages, direct or
consequential, payable o Borrower in cor.nection with any condemnation or other taking of all
or any part of the Property, whether of tle unit or of the common elements, or for any
conveyance in lieu of condemnation, are hetedy vssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender fo the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exzent afier nolice lo Lender and with
Lender's prior written consent, either partition or subdividz the Property or consent to: (i) the
abandonment or termination of the Ceondominium Projec., except for abandonment or
termination required by law in the case of substantial destruciiar” hv fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} anv amendment to any
provision of the Constituent Documents if the provision is for the exriess benefit of Lender,
(iii) termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rundering the public
liability insurance coverage maintained by the Owners Association unacceptable (o Li:nder.

F. Remedies. |f Borrower does not pay condominium dues and assessments viien due,
then Lender may pay them. Any amounts disbursed by Lender undet this paragiazn-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the Jaie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

(4%
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained

in this Condominium Rider,

’Q I/é(/u/ (Seal) . : “ f o T 3
LES

- (Seal)
7&@0{ / -Borrower INETTE L PACANSKY orrower
(Seal) (Seal)

-Borrower -Borrower

) (Seal)

-Borrowver -Borrower

(Seal) s (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Frrm 3140 1/01
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Order No.: 12471681
Loan No.: 0288212673

Exhibit A

The follewiny described property:

Unit Number Z714-1 in Park Lane Townhome Condominium as delineated on a survey of
the following describied tract of real estate: Parcel 1. Lots 1, 2 and 3 in Superior Court
partition of the East 1/20of Lot 2 and 3 (except the West 33 feet thereof dedicated for
public streets) in Josersc. Sheffields Subdivision of Block 45 in Sheffields Addition to
Chicago in Southwest 1/4 Gf Section 29, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook Czunty, Illinois.

Parcel 2: The East 1/2 of Lot 4 (exrept the North 50 feet of the East 139.20 feet and the
West 33 feet thereof) in Joseph E. Shzivields, Subdivision of Block 45 in Sheffield's
Addition to Chicago, in the Southwest-1/4.nf Section 29, Township 40 North, Range 14,
East of the Third Principal Meridian, in Cook Zounty, Illincis,

Parcel 3: Lots 16 through 19 in Lembcke's Subdivision of Lot 15 in Block 45 in Sheffields
Addition to Chicago in the Southwest 1/4 of Sect'on29, Township 40 Nerth, Range 14,
East of the Third Principal Meridian, in Cook County, Ilinois.

Parcel 4: Lots 14 through 18 and the North/South vacaied allsy lying between said Lots 14
and 15 in Subdivision of Lot 1 in Lembcke's Subdivision of (.ot L in Block 45 in Sheffields
Addition to Chicago in the Southwest 1/4 of Section 29, Townsiy 40 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illincis.

Parcel 5: The West 1/2 of Lot 4 (except the South 3 feet and the East 37 feet thereof) in
Joseph E. Sheffield's Subdivided of Block 45 in Sheffield's Addition to Ciiicage.in the
Southwest 1/4 of Section 29, Township 40 North, Range 14 East of the Third Frincipal, in
Cook County, Illinois which survey is attached as exhibit "A" to the declaration 7
condominium recorded as Document Number 88248725 and amended from tim« fotime,
together with its undivided percentage interest in the common elements, in Cook Crunty,
Tllinois.

Assessor’s Parcel No: 14-29-302-159-1025



