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RECORDATION REQUESTED BY:
CORNERSTONE NATIONAL
BANK & TRUST COMPANY
ONE WEST NORTHWEST
HIGHWAY
PALATINE, IL 60067

WHEN RECORDED MAIL TO:
CORNERSTONE NATIONAL
BANK & TRUST COMPANY
ONE WEST NORTHWEST
HIGHWAY
PALATINE, ILCO0G7

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Phillip L. Gutmann, Vice President
CORNERSTONE NATIONAL BANK & TRUST COMPANY
ONE WEST NORTHWEST HIGHWAY
PALATINE, IL 60067

MORTGASLE

MAXIMUM LIEN. At no time shall the principal amount of lhdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgags, excezd $600,000.00.

THIS MORTGAGE dated September 14, 2011, is made and executed teiween Anthony Gagliano and Carmela
Gagliano, his Wife as Joint Tenants, whose address is 3 McGlashen Drive; South Barrington, IL 60010
{referred to below as "Grantor") and CORNERSTONE NATIONAL BANK & TRUST'COMPANY, whose address is
ONE WEST NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to below as "vender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, an/d _conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togztber-with all existing or
subsequently erected or affixed buildings, improvements and fixtures; atl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilites with ditch or
irrigation rights}; and atl other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in Cook County,
State of lllinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

The Real Property or its address is commonly known as 3 McGlashen Drive, South Barrington, IL 60010. The
Real Property tax identification number is 01-35-205-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
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MORTGAGE
Loan No: 51001 {(Continued) Page 3

The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor wili not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Imzrovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's. prior written consent. As a condition to the removal of any improvements, Lender may
require Grantoi o, make arrangements satisfactory to Lender to replace such Improvements with
improvements of a{!cast equal value.

Lender's Right to Enter. 'Lander and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to-aitend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with.t:¢ terms and conditions of this Morigage.

Compliance with Governmentai Riejuirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter i1 effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may-contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding,.including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and 3z !ong as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may rzquire Grantor to post adeguate security or a surety bond,
reasonably satisfactory to Lender, to protect Lendler’s interest.

Duty to Protect. Grantor agrees neither to abandon-orieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in wis saction, which from the character and use of the
Property are reasonably necessary to protect and preservete Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optiun, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lesider's prior written consent, of all or
any part of the Real Property, or any interest in the Rea! Property. A "suielor transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whastber legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installmant_sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, l€ase-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust hoiding title'to 1he Real Property, or by
any other method of conveyance of an interest in the Real Property. However, thisoption shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllincis faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properiy. are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the cbligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge
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Loan No: 51001 (Continued) Page 5

If any proceeds from the insurance become payable on ioss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payabie to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, {C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the dat¢ of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will"{A} be payabie on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either {1) the term of any
applicable insurance priicy; or (2} the remaining term of the Note: or (C) be treated as a balloon payment
which wilt be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided ior in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled .o/account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lencer from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The faiicwing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor/nclds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuribrances other than those set forth in the Real Property
description or in the Existing Indebtedness sectiori below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, tenzer in connection with this Mortgage, and (b} Grantor
has the full right, power, and authaority to execute an deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragranh above, Grantor warrants and will forever
defend the title to the Property against the lawful claims Of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the nterest of Lender under this Moartgage,
Grantor shall defend the action at Grantor's expense. Graitor <nay be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’'s own choice, and Grantor will deliver,/ or'cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such Darticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use-of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authortias.

Survival of Promises. All promises, agreements, and statements Grantor has made’in_this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and.skall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.



1130808877 Page: 7 of 15

UNOFFICIAL COPY

‘abebBiiop syl jo abed 151y 8Y) UO PBIL1S SB 3JE (BP0 [810I2UW0] WLoHUN
ay} Aq paunbal se yoes) pauleigqo ag Aew afebuop syl Ag perueib 1saueiul Alpnoes syl Buiuieouos
UONBLIIOIUIL UYDiym WOl {(Aled paindas) sapusy pue (101gap) Joluesn jo sassalppe Buipews sy| -sassaippy

‘mif 8|qeodde Ag panliwied USIXa Syl 01 J8PUST WL PUBLUSD USLILA {0 1018081
193 SABD (£) 9844l UIYLM JSPUST Ol D|GRIBAR 1 8)BW PUR JBPUST PUBR JOIURJD 0} JUSUBAUOD A|qeuoses)
aoejd B 3B pue JauuBw B Ul Aliadoid ayl o1 paxiye 1ou Aladold |puosiag Aue aiquasse |{eUs J0jURID }nejap
uodn -Auedoly syl wol) Alsdoid [BUOSISg @yl YIBIBP 10 JAARS ‘GA0WAI 10U [iBYS I101URID “Lnejap uodp
st Alunoas siyy Buinunuo2 o Buploapad W paunoul sesuadxe (g o) 18puUS SSINQUWIdL ||BYS JoluelD
uswalels Buoueuly e se abeblopy siyl o suononpeldas Jo sa1dod ‘suedIIUNOD palndaxs 8y ‘JoluelD
WOJ} LONBZIOYINE JOYLIN, INOULAM pue awll Aue je ‘ABWw JapusT ’‘spiodar Auadoid |eas ayl up abebliop
siyy Buipsooal o1 uonippe u]  ‘Aladold |BUOSIEd BYL Ul 1S8I9IUl AJINDAS §,1BPUST SNUHRU0D pue 1da845ed
01 JopusT Ag palsenbal SI UONOR JBABIRYM Y1 |[BUS JOJUBID 'Japus] Aq isenbal uodn iseselu| AlMnoeg

"SUIL 01 9L IO, POPUSLUR SB ap07) [BIISWWO)
WIOJIUN BUl JBpun allrd painoas B Jo Siubll ayl Jo ||B sABY ||RYS Japus] puB 'S2Inixl seinitisuod Aledold
alyl Jo Aue jaIxas Uy Al juswesiBy AlUN0BG B JINIISUOD jleys luswnasul sIyj  “luswsalby Alinoag

:abBefliop syl 1o Led e e Juawdalbe Ajunoas

e se abebuop siyi o1 Bunejes cuorsiacid Buimolo) 8yl "SINIWILVLS DNIONVNIA ‘INIJWITHOY ALIHNDIS
‘Japus”
01 Alojoejsues A1unoes Joylo 1o ‘puosAleins 21esodiod JULIIYNS B 10 YSBD JBpusT Ulim susodsp pue
UOIDDS SUBIT PUB S8XB| BULl Ui 9A0ge papiacld Se xel 8yl $1Saluod (g} 1o ‘luanbuisp sawiodaq il 81048q
xey oyl sAed () J9yile JOIURID) SSBUN ‘WMOSq papiroid se 1 nejag JO 1UBAT Ue i0j Salpalial oiqejieAR S O
[l2 10 Aue as|0iaxa ABW JBPUST PUB "1 NEJEC 0 1USAT UE SB 10810 SlIESs SUl SABL [BYS JUDAS SIUY ‘abeBiion
sIyl jo alep 8yl 0l Jusnbasgns paloeud §| sanndi UOROAS SIYL Yolym 0} Xel Aue J| ‘sexe] juanbasqng

JaMO1Iog AQ opeW 1S8ialul puUB
iedipund Jo siuswAed uo 1o ssaUPalgapU| Byl Jo uotuod Aue 10 ||B UO XEl DYiDads B (y) pue B10N Ul JO
Japjoy 8yl 1o Jepusy ayy isulebe sjgeabieyo sbeblop jo o0Al siyl uo xel e (g) ‘abeBliop jo adAl syl AQ
paINoas Ssaupeigepu| ayl uo sluawAed woly JONPSP 01 PeliniDAl JO PSZIOYINE S| J8MOLIoE YIIym Jamollog
uo xel oyads e (7) ‘ebBeBlIO SIY) AQ peinsess sSeupselqapy; Cul jo Jed Aue o |e uodn 1o abeBuop Jo
adAl s1u1 uodn xel oioads B (|) :saipdde UO01108S SIUL YoIym 0] $3%2] BIN1SUOD ||BUS Buimolo) ayy -sexel

‘abeBiop syl BuuelsiBal Jo Buipiooal so; sebieyo Jsylo pue ‘sduiele AJE]1aWINI0D ‘§88) 'SaXe] [|B UOLBLIWY
noyum Buipnjoul ‘eBebriopy sy Buinupuod o Bunoapad ‘Buipiodsss ulpTNOUl SasUIdXa (B yim Jaylaboy
‘MO[BQ POqUOSep SB ‘SeXel |[B 10} JOpUsT 9SINguidl |leys JoluelD  CABAGL4 1BBY BYI UO UBL S J8pudT
aNUITUGD pue 308)1ed 01 Japue AgQ palsenbe. si UONOR JaUlo JaAsteym oXel | ue abeBLIO SIYL 01 uonippe
Ul SJUSWINJOP YONS 8INJAX8 [eYS JOJUBID ‘JapuaT Ag 1senbes uodpn  -sebieyn pue sesd ‘sexej] jusund

-aBefuop siyl o Led e sie sobieyo pue $99) ‘se) el [HUawWwIBA0b 0 Bunes)
suoisianoid Buimoliog oyl SILLIJOHLINY TVLINIAINHIAOD Ag SIADHYHI ANV $33d4 ‘53 vl 40 NOLLISOdWI

"UOIBULLIBPUDD BY) YLIM UOROSUUOD Ul Japuat Aq paiinoul $98) ,SASLLIOLIE PUB ‘SaSUBMXe ‘51500 B|GRUOSEa.
e 10 1uswAed Jalje pJeme ayl UEaW [BYS pieme ayl jo spesoosd 1au syl Aledold ayllin uONRICISS!
10 Jiedas 8yl 1o SSaupelgepu) 8yl ol pelidde aq pieme syl JO spaaooid jou syl Jo uoiucd Aue Jo (e 1eyl
aunbaJ UON98d S} 18 ABW JOPUST ‘UONBLWSPUOD JO N3J| U aseydind 40 Buipasooid Aue Ag io sBuipeadosd
UOp JuBuLIW® AQ pauwspuod s Auedold 8yl jo led Aue o je }] "Spaddtid 19N JO uonesddy

‘wonediznied 4ons Hwusd 01 BWIL 01 DI WO JBpUST
AQ palsenbai 8g ABW SEB UOIIEILUBWNICD PUB SIUDWINIISUI UONS JSPUDT 01 PRIBAIIBP o4 O} ISNEJD O JOASP
[iIM JOIUBID) PUB ‘221042 UMO S1I JO Jasunod Aq Buipsadoid syp ui pauasaldal ag 01 pue Buipsssold syl
ul sedionued o1 papiue aq (eys Jepual ing ‘Buipsasold yons ul Aled |puiltou 8yl g Aew JoluRID DIRME
8Ul UR1GO pUB UONOE 8U} pusjap 01 Alessedal oq Aew se sdels yons axel Apdwold eys Jojuein pue
‘Buinam Ul 1Bpus Ajou Ajldwold (|Bys 10juBID 'pally 81 UONRULUSPUOD Ul Buipsaooud Aue }| ‘sbuipsasoid

:aBeBuop syl Jo ued e ale sBuipsssold uoleUWSPUOD 0} Bulelal suorsinold Buiamo|o) sUl "NOLLYNIWIANOD

9 abed {panunuon) {00LG :ON ueo
I9VOHIHON




1130808877 Page: 8 of 15

UNOFFICIAL COPY

Loan No: 51001 {Continued) Page 7

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1} Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests cresled by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibites by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nane of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lend¢r as. Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referrea-t¢ it the preceding paragraph.

PARTIAL RELEASES. Lender shall exe:ute partial releases of the lien of this Mortgage upon the following
conditions: None are Permitted.

FULL PERFORMANCE. If Borrower and Granterpay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor urder this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage ¢nd ‘suitable statements of termination of any financing
statement on file evidencing Lender's security interest ir’ the Rents and the Perscnal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination ‘ee‘as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment 48 made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtelriess and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankriptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by 1zason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ariy.of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender witli-apy claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the puipose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstatcu, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrumeat or.agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovernd o the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bourid by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly in the manner provided in this Mortgage or in any agreement related to
this Mortgage.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
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remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee iit Fossession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed-to take possession of all or any part of the Property, with the power to protect and
preserve the Propeity, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and appiy ‘hie proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receive: shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obrain'a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender ifter-application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights arid’'remedies provided in this Mortgage or the Note or
available at {aw or in equity.

Sale of the Property. To the extent permitted by applicabie 'aw, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rigiits and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale 0r by separate sales. Lender shall be
antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time 253 place of any public sale of the
Personal Property or of the time after which any private sale or other intenced disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (13 days befare the time of
the sale or disposition. Any sale of the Personal Property may be made in conjuactien with any sale of the

Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be sxarcised alone or
together. An election by Lender to choose any one remedy will not bar Lender from-using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attornays'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
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MORTGAGE
Loan No: 51001 (Continued) Page 11

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Himostead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The foliowving words shall have the following meanings when used in this Mortgage:

Borrower. The word "Dorrower” means Edward L. Sanders and Josephine E. Sanders and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words-"Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relaiing o the protection of human health or the environment, including without
limitation the Comprehensive Envirmnrental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, ot. s2q. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("3APA"), the Hazardous Materials Transportation Act, 42 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or reg:lations adopted pursuant thereto.

Event of Default. The words "Event of Defauit" smean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing indebtedness. The words "Existing Indebtedness” inzan the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Anthony Gagliano and Carmela Gagliano.

Guarantor. The word "Guarantor” means any guarantor, surety, or/eccommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lendan, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials” 2t because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause ar.pose a present or
potential hazard to human health or the envircnment when improperly used, treated, sterod, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “"Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ujﬂw Mo )

1SS
COUNTY OF M )
s

£

On this day before-me, the undersigned Notary Public, persenally appeared Anthony Gagliano and Carmela
Gagliano, to me known.to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mieitgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

.20 /7 .

q,djﬁfncia. seal this ,Q?L /‘,_}Z day of

Given under my}d[and a
. . N e - y
{7 (). . Residingat M

/ Foar i v ;f'
Notary Public in and for the State of Lé&lﬂ)‘ﬂ/

My commission expires /)/’Qj?f 01

ey

OFFICIAL SEAL
CYNTHIA CORSON PAﬂ_'Elf_
Notary Pubtic - State of Minais

o - xpires Feb 23,2012

My Commie: =X

. g

LASER PRO Lending, Ver. 5.57.00.004 Copr. Harland Finarcal Solutions, Inc. 1997, 2011.  All Rights
Reserved. - IL GALASERPRO\CFNLPLAGOS5.FC-TR-5490 PR-HELOAN
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EXHIBIT “A”

DARCEL 17 a7 94 IN GLEN OF SOUTH BARRINGTON UN'T NUMBER 11, BEING A SUBDIVISION
OF PART OF “THE-NORTHEAST 1,4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 9 EAST OF
THE THIRD PRINOCIPAL MERIDIAN. IN COOK COUNTY. [ILLINDIS

DARCEL 2 GRANT OF FASEMENT RECORDED JULY 24, 1987 AS DOCUMENT 87400106 FOR
INGRESS AND EGRESSOVER THE FOLLOWING:

VACATED BLANCHARD CIRCLE, AS-SAiD STREET IS SHOWN ON THE PLAT OF THE GLEN or
SOUTH BARRINGTON UNIT TWC RECCRDED FEBRUARY 11, 1982 AS DOCUMENT 26142879 VACATED
ROSE BOULEVARD, AS SAID STREET 1S SHOWN ON SAID PLAT OF THE GLEN OF SOUTH
BARRINGTON UN!T TWO, AND ON THE PLAT OF THE GLEN OF SOUTH BARRINGTON RECORDED
APRIL 7. 1978, AS DOCUMENT 24393953 ROSE BOULEVARD, A PRIVATE ROAD. SHOWN ON THE
DLAT OF THE GLEN OF SOUTH BARRINGTON UMIT THREE, RECORDED OCTOBER 1986 AS
DOCUMENT 86509907 COREY DRIVE AS SAIU.PRIVATE ROAD IS SHOWN ON THE SAID PLAT OF
THE GLEN OF SOUTH BARRINGTON, UNIT THREEVACATED GREGORY LANE, AS SALD STREET 15
SHOWN ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTON VACATED LAKE ADALYN DRIVE, AS
SAID STREET 1S SHOWN ON SAID PLAT OF THE GLEM OF SOUTH BARRINGTON LAKE ADALYN
DRIVE, A PRIVATE ROAD SHOWN ON THE PLAT OF THZ /GLEN OF SOUTH BARRINGTON UNIT S1X
RECORDED OCTOBER 11, 1985 AS DOCUMENT 85232447 AMSROSE LANE, A PRIVATE ROAD
SHOWN ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTON UNYT SIX EAST OF THE THIRD
DRINCIPAL MERIDIAN CREET LANE, A PRIVATE ROAD SHOWN ‘0K THE PLAT OF THE GLEN OF
SOUTH BARRINGTON, UNIT FIVE. RECORDED JULY 10, 1987 AS GUTUMENT 87381219 TENNIS
CLUB DRIVE, A PRIVATE ROAD SHOMN ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTON,
UNIT FIVE MCGLASHEN ROAD, A PRIVATE RODAD SHOWN ON SAID PLAT OF THE GLEN OF SOUTH
BARRINGTON, UNIT FLEVEN EAST OF THE THIRD PRINCIPAL MERIDIAN, In COOK COUNTY
FLLINOIS



