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Mortgage

Definitions. Words used in multip(s sections of this document are defined below and other words are
defined in Sections 3, 11, 13, ls,mm"Z).&mmnﬂamgardingmemageofwordsusedinlhis
document are also provided in Section 16.
(A) “Security Instrument” means this docu nent. which is dated > 2011, together with all
Riders to this document.
{,{/\NM'/L!C'D

(B) “Borrower” is DENISE D'ALESSIOBorrowor i the morigagor Sefder this Security [nstrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized
and existing under the laws of the United States, Lender's ad/cess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Inst unent.

(D) “Note” means the promissary note signed by Borrower and Lated Dctober 17, 2011, The Note
states that Borrower owes Lender three hundred forty nine thousand s&én hurkdred ninety and 00/100
Dollars (U.S. $349,790.00) plus interest. Borrower has promised to pay this Aebt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2041.

(E) “Property” means the property that is described below under the heading ™ yansfer of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charzes aud late
charges due under the Note, and all sums duc under this Security Instrument, plus interest

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The foloving
Riders are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider 00 Condominium Rider O Second Home Rider

- fyp—
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O Balloon Rider B Planned Unit Developinent Rider (0 1-4 Family Rider
0O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() “Ziccuronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dzaft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, rurouter, or magnetic tape 5o as to order, instruct, or authorize a financial institution to
debit or credi¢ o7, 22count. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transisions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(KX) “Escrow ltems"” means those items that are described in Section 3.

(L) “Miscellaneous Proceeas’ means any compensation, settiement, award of damages, or proceeds
midbymyﬂﬁrdpaﬂy(oﬂnrﬂnuinsmcemeedspaidmdcrtbeoovmgdwcribedeection
5) for: (i)damageto,ordm‘ctnmm. ;‘mepaty'(ii)oondmmnonoroﬂwtahngofallonny
pnrtof the Property; (iii) conveyance i Jicn of condemnation; or (iv) misrcpresentations of, or
omissions as to, the value and/or conditica +f the Property.

(M) “Mortgage Insurance " means insurance prAeciing Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled arount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Scevrity Instrument.

(O) “RESPA" means the Real Estate Sestlement Procedures At {12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), 75 t.sy migit be amended from
time to time, or any additional or successor legislation or regulation th7: governs the same subject
matier. As used in this Security Instrument, RESPA refers to all requirraxv nts and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Luar does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to Us¢ Prperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sec ity Instrument.

Transfer of Rights in the Propetty. This Security Instrument secures to Lender: (i) the zerayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performan_e of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpcse,
Bormrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the

—
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14312040480000 which currently has the address of 2331 N LISTER AVE UNIT B
[Street) CHICAGO [City}, Illinois 60614 [Zip Code] ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”
BORRO"/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ﬂ@tommmﬂaﬁwmyﬂnhmﬁymdmmmmismmmbﬁed,exwpﬁ«
encumbrance; of record. Borrower warrants and will defend generatly the title to the Property against
all claims and d7:n: nds, subject to any encumbrances of record.

THIS SECURITY N5TRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borruw.rand Lender covenant and agree as follows:

1. Payment of Principal, Interert, Excrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priicizal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due uricr the Note. Borrower shall also pay funds for Escrow Items
pursuarnt to Section 3. Payments due undet i Note and this Security Instrument shall be made in U.S.
cutrency. However, if any check or other instrumen* received by Lender as payment under the Note or
this Security Instrument is returned to Lender unp 1id, Lender may require that any or all subsequent
payments due under the Note and this Security Instrurv e be made in one or more of the following forms,
as selected by Lender: () cash; (b) money order; () cer'ified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an [ intion whose deposits are insured by a
feders! agency, instrumentality, or entity; or (d) Electronic Furas Transfer.

PaymeutsaredeemedmeivedbyLenduwhmreoeiveda:ﬂmocaﬁmdesigmtedinmeNotaoratsuch
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum sny payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payme~. irsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights «- reluse such payment or
puﬁalpaymemsinﬂnﬂm.lre,buthderisnotobligatedtoapplyswhpaymentwttheﬁmesuch
payments are accepted. If cach Periodic Payment is applied as of its scheduled due datz, wen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Be: rowver makes
paymemwbthgﬂlelmncmmnt.lfBomwerdownotdosowiﬁlhamsonablepeﬁodoit’rm.l..ender
shall either apply such funds or return them to Borrower. If not applied carlier, such funds will ¢ applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset o' clhim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

pd
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it bocame due. Any remaining amounts
shall be applied first to late charges, second to any other amoumnts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment received from
Borrowe to the repayment of the Periodic Payments if, and to the extent that, each payment can be peid
in full. To to extent that any excess exists after the payment is applied to the full payment of one or
more Periodi Priyments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applica 4irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanzous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow item?. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i .6 in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and of*< items which can attain priority over this Security [nstrument as
2 lien or encumbrance on the Propeity: (o) leaschold payments or ground rents on the Property, if any;
() premiums for any and all insurance (ec'ired by Lender under Section 5; and (d) Mortgage [nsurance
premiums, if any, or any sums payable by Bo'rwer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the tein o the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, ve essrowed by Borrower, and such dues, foes and
assessments shall be an Escrow [tem. Bomrower shall peoriptly fumnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pey Lender £ Punds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all E=i Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at s~y time. Any such waiver may only
be in writing. In the event of such waiver, Bomower shall pay directl;, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been wrived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment withir ~uch time period as Lender
may require. Borrower's obligation to make such payments and to provide receizs shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumeirt, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may erervise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seciior 3 %0 repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any; vine by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay tc f/ender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

1443100483
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require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pey the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicabl. T.aw requires interest to be paid on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid r:i the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds &s requiz#’ Gy RESPA.

If there is a surplus o) vnds held in escrow, as defined under RESFA, Lender shall account to Borrower
for the excess funds in acrordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender 12’/ zotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make 17y the shortage in accordance with RESFA, but in no more than 12 monthly
payments. If there is a deficiency <1 Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, arv’ Burrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured ty this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, a isessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Seurav/ Instrument, Jeasehold payments or ground
rents on the Property, if any, and Community Associatior ves, Fees, and Assessments, if any. To the
extent that these items are Escrow [tems, Borrower shall piv ¢»m in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ov.r this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation sccured &y the lien in 8 manner acceptable
to Lender, but only so long as Borrower is performing such agreemen: (b) rontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whici: Ja Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bit 0.3 antil such i
are conchuded; or (c) secures from the holder of the lien an agreement satisfactor; ‘o Lender subordinating
the liento this Security Instrument. If Lender determines that any part of the Property s subject to a lien
which can attain priority over this Security [nstrupent, Lender may give Borrower a ne%ic identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy’ th”. isn or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or 1eporting
service used by Lender in connection with this Loan,

6. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

1443180083
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shal} be maintained in the amounts (including deductible levels) and for the periods that
Lendes requires. What Lender requires pursuant to the precading sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ¢ 2ny flood zone determination resulting from an objection by Borrower.

If Borrower fiis o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s optio’: ad Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverrge Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowers Zquy in the Property, or the contents of the Property, against any risk, hazard or
liability and might provics 5 renter or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Ap; amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured b, this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemt 1t and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender a1 r-newals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standrd r2+igage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall haw: the dght to hokd the policies and renewal certificates.
If Lender sequires, Borrower shall promptly give to L:no>r all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance cover.ge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shali i<l xls a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranvc crier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendes and Sorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance ‘A2 required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair ie eccaomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Ler der shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Froperty to ensure
the work has been completed to Lender’s satisfaction, provided that such inspoction shzii b undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen? 0*in & series
of progress payments as the work is completed. Unless an agrecment is made in writing 01 A.prlicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Forrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaine
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

L
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In sither event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurar< policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under tae Note or this Security Instrument, whether or not then due.

8. Occupancy. 8-mwer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftes th; ~xecution of this Security Instrument and shall continue to occupy the Property
as Bommower's principai re.i’ence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which ¢o 2zent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrov-er’s control.

7. Preservation, Maintenance ar2 Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Prapeny, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resid‘ng in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterior tirg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ¢. estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid farthor deterioration or damage, If insurance or
condemnation proceeds are paid in connection witi: darage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propurty «aly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a.d ;e:toration in a single payment or in a series
of progress payments as the work is completed. If the insuranc< .+ condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relicvrd of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections oi i Property, Ifit has reasonable
cause, Lender may inspect the interior of the improvements on the Propert,. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasznable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan spplication process,
Borrower or any persons or entities acting &t the direction of Borrower or with Borrow~.r's knowledge
or consent gave materially false, misleading, or inaccurate information or statements 1o [er 4 {or failed
to provide Lender with material information) in connection with the Loan. Material represen’asions
include, but are not limited to, representations conceming Borrower's occupancy of the Propcry is
Bomower’s principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

04
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Instrument, (b) there i3 a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Leader may do and pay
for whatever is reasonsble or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
mm'mmmmmmmmmmnymwmﬂmmmwmlmmmm
its secured nosition in a bankruptcy procesding. Securing the Property includes, but is not limited to,
entering (e Vroperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ~iiininate building ot other code violations or dangerous conditions, and have utilities turned
on or off. Altlor2h Lender may take action under this Section 9, Lender does not have to do so and is
not under any dcy o obligation to do so. It is agreed that Lender incurs no liability for not taking ary
or all actions authoi = under this Section 9.

Any amonts disbursed ¥y ender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrume:::. “Ihese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such i7t=s2st, bpon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lezsenold, Bosrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Pronerty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender require: Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maints s ihe Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lemer ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowe: wus required to make separately designated
payments toward the premiums for Mortgage Insurance, @r.rower shall pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insururoe proviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgag ¢ Jsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivale:t Mortgage Insurance coverage
is not available, Borrower shall continue to pay fo Lender the amoun' of bz separately designated
peymentsthatwereduewhmtheimmmwwmgeceasedtobemcnw.lmdcrwillmpt,usemd
retsin these payments as a non-refundzble loss reserve in liew of Mortgage i zrpace. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paia i fall, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lencer can no longer
require loss reserve payments if Morigage Insurance coverage (in the amount and iur thz period that
Lender requires) provided by an insurer selected by Lender again becomes available, is ob’ained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurar.Je iTLender
required Mortgage Insurance as a condition of making the Loan and Borrower was required t3 mske
separately designated payments toward the premiums for Mortgage Insurance, Barrower shall 73y ihe
premiumsrequiredwmaintainMongageInsmnoemeﬁ'ecLormpmvideanonqeﬁmdablelossre;:rve,
mﬁllﬂﬂeﬁsmqﬁmmaﬁfuMongagelmmwemdshmdmmwimmywﬁummmtwwem
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Bocrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

MmgolmmnmemhnhussLendu(mmymﬁtyﬂMpumhsaﬂ:eNMQ)faocminlosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mongageimunmeva!mted\eirtotalriskonallsuchimumnceinforeefmmtimetotime,andmay enter
into agreements with other parties that share or modify their risk, or reduce Josses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
mw.mewmqummemtgageimwmmakepaymemuﬁngmy
SOUTCE off:tﬂsﬂaalﬂwmortgageinsumrmayhaveavaihble(whichmayincludeﬁmdsobmined from
Mortgage I~ ;urance premiums).

As a result of e se agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or #4y ffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migit i characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing r( mdifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate o 1 snder takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(A) Any such agreements wil) aot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othcr terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mui¥zame Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect ta s rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners "roisction Act of 1998 or amy other law. These
rights may Include the right to receive certaly dis~losures, to request and obtaia cancellation
of the Mortgage Insurance, to have the Morigags Ipsurance ferminated automatically, and/or
to receive a refund of any Mortgage Insurance prewioms that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. A1l Miscellancous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied ‘0 restoration or repair of the
Propesty, if the restoration or repait is economically feasible and Lender's secmy is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miisc slisneous Proceeds until
Lmdahshadmoppmmﬁwwimpedmmwemmﬂwwmkhubemauplaedmundcfs
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay Sor the repairs
and restoration in a single disbursement or in a series of progress payments as the wotl is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on'sv.n
Miscellaneous Proceeds, Lerder shall notberequiredtopayBorroweranyinumstoreamir.gcmmch
Miscellanecus Proceeds. If the restoration or repeir is not economically feasible or Lender's sevuiity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

1443300483
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shallbeappliedmthesumssecmndbyﬂﬁsSocmityMMntwhuhmormtﬂmdm,withﬂwests,
if any, paid to Borrower.

lntheevexuofapm-tialtaking,dosmlcﬁon,orlosinvalwofmehominwhichmefairmarketvdm
ofthePropatyi:mnediatelybefomﬂwparﬁalmking,desmmimorlossinvalmisequalmorm
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
duuucﬁmulmsmmmmﬂmwmdhndumhuwiuwmwﬁﬁng,memm
byﬂﬂsSwﬁtyhmhummtﬂnﬂberdwedbyﬂanofﬁeMimﬂmomedsmﬂdpliedby
thefollowingﬁ'action:(a)thatotalammmtofﬂwmsecmedimmediatelybefomthepmialnkim,
destructic, i loss in value divided by {b) the fair market value of the Property immediately before the
partial takins, destruction, o loss in value. Any balance shall be paid to Borrower.

lnﬂleevultof:mtialtnking.desu'uoﬁon,alossmvalmofmePropenyh:whichﬂtefairmarkavnlue
of the Property ita=i~3iately before the partial taking, destruction, or loss in valoe is less than the amount
of the sums secured inv:odiately before the partial taking, destruction, of loss in value, unless Borrower
and Lender otherwise ap/ev. in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumz=.i whether or not the sums are then due.

If the Property is abandoned by d7aTower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc; oFers to make an award 1o settle a claim for damages, Borrower
fails to respond to Lender within 30 davs after the date the notice is given, Lender is authorized to collect
mdapplytheMisoeﬂamomhoceedseidwmmtmﬁonornmirofﬁnhopmﬂmmﬂwmsmmd
by this Security Instrument, whether or no( th.2n due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party igainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedirig, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propctv-or other material impairment of Lender's
inferest in the Property or rights under this Security Instruir.én?. Rorrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 1%, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s judgment, prectudes S ieitur= of the Property or other material
impairment of Lender’s interest in the Property or rights under this S curivy Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of exder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the £ roperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension o' the time for
paymentormodiﬂcatimofamortizaﬁonofﬂwsmnsseouredbythisSecmitylnstrm:emg‘a';adby
Lender to Borrower umySmorinlnterwomeowershallnotopemetow]enseﬂu Vahility of
BomwammySumomhMomewuLcndm}nﬂmtbemquhdwmmmp\udings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise inodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

ILLINGIS-Single Faaity-Farnis MasiFrecdie Mac UNIFORM INSTRUMENT
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest ju the
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, o ify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the pruvisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations und« thie Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights ai'd Jenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar.a liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants s agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sw.cessors and assigns of Lender.

14. Loan Charges. Lender may ch=-ze Borrower fees for services performed in connection with
Borrower’s default, for the purpose «f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not mjed to, attorneys' fees, property inspection and valuation fees.
mmtommmmmofmwwmwmmwmmmmawiﬁc
fee to Borrower shall not be construed as a praisvition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Se.urity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum ic.n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be veliected in connection with the Loan exceed the
pcnnitwdlimits,ﬂwn;(a)mysuchloanchmgeshallbemwo‘lbytheamomtnemwywmduceﬂxe
dmgewﬂwpmniﬁedﬁnﬁuuﬂ(b)mymﬂmwkaﬁdanwwMehwmedcdpmniﬁd
limits will be refunded to Borrower. Lender may choose to make <iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If . retind reduces principal, the
reduction will be treated as a partial prepayment without any prepaynicat charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance o7 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Brrwer might have arising

out of sich overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security “strumeat must
be in writing. Any notice to Borrower in connection with this Security Instrument shai! be de=med to
have been given to Borrower when mailed by first class mail or whea actually delivered 1 Birrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Zizisowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adlnss
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proaaptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
daameofaddress,tlwnBomwershallonlyreportachmweofadmm:wghmatspeciﬁedprocedm.

HAY100483
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has designated another address by notice to Borrowet. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contuined in this Security Instrument are subject to any requirements and limitations of
Applicab). Law. Applicable Law might explicitly or implicitly allow the perties to agree by contract or
it might oe siszut, but such silence shall not be construed as a prohibition against agreement by contract.
In the event dvi ny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coniiic: shall not affect other provisions of this Security Instrument or the Note which can be
given effect witnout (w conflicting provision.
As used in this Security J=strument: (a) words of the masculine gender shall mean and include
corresponding neuter word2-ur words of the feminine gender; (b) words in the singular shall mean and
Ecklewe the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
any action,

17. Borrower’s Copy. Borrower s.all be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Boz#niclal Interest In Borrower. As used in this Section 18,
“Inerest in the Property” means any legal ot tar2ficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bor.d for Jeed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the trans fer 0.’ title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the ‘ez 21ty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower ‘e s0!d or transferred) without Lender's prior
written consent, Lender may require immediate payment in 10’ ¢ all sums secured by this Security
Instrument. Howeves, this option shall not be exercised by Lenuer i such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acoeieration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accontaicz with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borr-+xr fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies perimittad by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certaii: ~up<itions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued »% uy time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Scowity
Instrument; (b) such other period as Applicable Law might specify for the termination of Bomrower':
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

1403190483
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as siected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by  federal agency,
instrument»lity or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrumcan 7. obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this riaht to reinstate shall not spply in the case of acceleration under Section 18,

20, Sale of Noz; >hange of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togethe . w'th this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale mizht zesult in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due uncer the Note and this Security Instrument and performs other mortgage loan
servicing obligations unaer the *ate, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loun 3+.vicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writcu notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connoction with a notice of tan.fer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the our.haser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwir ¢ provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of o¢ joined to any judicial action (as either an
individual litigant or the member of a class) that arises trm the other party’s actions pursuant to this
Security Instrument or that atleges that the other party has 0:¢a-hed sny provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Fer der has notified the other party (with
such notice given in compliance with the requirements of Sectios: 1 3) of =ch alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to fake corrective action. If
Applicable Law provides a time period which must elapse before certaip o~tion can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The totice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of 2c¢'eration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporuniiy: to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® 2:¢nse
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenia) L2w and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pésticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mat i21s;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Propexty is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmenta) Law; and (d) an
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"Egvironmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do,mydihgnfwﬁngﬂ\ekopeny(a)ﬂntishviolaﬁmofmyEnvimnmmml
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
aHmdomSumematuawndiﬁonﬂntadvemlyaﬁ'wtsﬂievﬂmofthehopem.Thcprecedmg
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
HmrdomSubmmmﬂngmdlymognimdwbeappmpﬁmwmmdemmdm
maintens~:ce of the Property (including, but not limited to, bazardous substances in consumer products).

Borrower shall sromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by ».n governmental or regulatory agency or private party involving the Property and any
Hazardous Sulv;.nze ar Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condiiior, including but not limited 1o, any spilling, leaking, discharge, release or threat
of release of any Hazardsus Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance wh'zli adversely affects the value of the Property. [f Borrower leams, or is notified
by any governmental or reguleioty suthority, or any private paity, that any removal or other remediation
ofmy}hmdwsSubstameaﬂec&ngﬂ\erpmyismy,Bomwershﬂ promptly take all necessary
remedial actions in accordance with Zmvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanuy:

Non-Uniform Covenants. Borrower anJ [ zrder further covenant and agree as follows:

22. Acceleration: Remedies. Lender shali giv+ notice to Borrower prior to acceleration
following Borrower's breach of any covemant or sgreement in this Security Instrument (but
not prior to acceleration under Section 18 unlest Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action vquired to cure the default; (c) a date, not
less thaa 30 days from the date the motice is given to Gorrower, by which the default must
be cured; and (d) that failure to cure the default o or hefre the date specified in the notice
may result in acceleration of the sumns secured by this Se—urity Instrument, foreclosure by
judicial proceeding and sale of the Property. The unotice shall ‘urtlier inform Borrower of the
right to reinstate after acceleration and the right to assert in tie irreclasure proceeding the
non-existence of a defackt or any other defense of Borrower to acveicration and foreclosure.
If the default is mot cured om or before the date specified in the moticr, Lender at its option
may require immediate payment in full of all sums secured by this Security "wstrument without
furtber demand and may foreclose this Secarity Instrument by Judicial przceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provide] in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of utle svidence.

23, Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall re’cate this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fie tor
releasing this Security Instrument, but only if the fee is paid t0 a third party for services rendered and
the charging of the fee is permitted under Appliceble Law.

1443100403
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24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
atBomwu‘sexpmetopmmLmda‘sinterestsianomfscollatml.Thisimuancemy,bm:wod
mmesmmemmmanmcmmﬂmm
makes or any claim that is made sgainst Barrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Barrower
has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance
for the co”ai=ral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges ! ender may impose in connection with the placement of the insurance, until the effective
date of the car.ce'lation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totai ruitanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borruv'ot may be able to obtain on its own.

BY SIGNING BELOW, P arrower accepts and agrees to the terms and covenants contained in this Security
Instrument &nd in any Rid/ > executed by Borrower and recorded with it.

Digic olgh
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Acknowledgment

State of Illinols

County of Cook A

This instrument was acknowledged before me on (7 ﬁ Octeoty by

Een(% J. Dgte $S G

/ 2 TOFFICIAL SEAL™
mL BRUCE A. ROSS

4

1

!

3 NCTARY PUBLIC, STATE OF ILLINOIS ,
[

L

Mz Commission Explres 02/24’201 3'

My mimoan:ires z, “,/ .
(Seal

COOK COUNTY
RECORDER OF DEEDS
SCANNED BY

e
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STREET ADDRESS: 2331 N. LISTER AVENUE UNIT B
CITY: CHICAGO COUNTY: COQK
TAX NUMBER: 14-31-204-048-0000

LEGAL DESCRIPTION:

PARCEL 1: 2331 B: THE NORTHEAST 18.50 FEET OF THE SOUTHWEST 49.82 FEET OF THE SOUTHEAST
52.50 FEET OF THE FOLLOWING DESCRIBED PARCEL, SAID PARCEL DESCRIBED AS: LOTS 28, 29,
30, 31 AND 32, TAKEN AS A TRACT, IN BLOCK 6 IN FULLERTON'S ADDITION TQO CHICAGO IN THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF LISTER GARDENS TOWNHOMES OWNERS ASSOCIATION RECORDED JUNE 27, 2001 AS
DOCUMENT NUMBLER 2010566217 AND BY DECLARATION RECORDED JUNE 13, 2000 AS DOCUMENT NUMBER
00434240.

CLEGALD
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of October, 2011, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date, given by the undersigned (the “Borrower ) to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender") of the same date and covering the Property described
in the Security Instrument and located at;

233VN 1ISTER AVE UNIT B, CHICAGO, IL 60614
[Property Address]

The Property inc’ad’.s, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels a:id vertain common areas and facilities, as described in LISTER GARDENS (the
“Declaration™). The P.op.2ty is a part of a planned unit development known as

iser Gardens
[Name of Planned {I=.4t Development]

(“the PUD"). The Property also inchu ies Yorrower's interest in the homeowners association or equivalent
entity owning or managing the commoi: #:¢s and facilities of the PUD (the “Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenants ur d agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Brrwer's obligations under the PUD's Constituent
Documents. The “Constituent Documents " are the (i) De/taration; (ii) articles of incarporation, trust
instrument or any equivalent document which creates the Urne.s Association; and (iii) amy by-laws or
other rules or regulations of the Owners Association. Borrower shvill promptly pay, when due, all dues
and assessments imposed pursuant o the Constituent Documern:s.

B. Property Insurance. So long as the Owners Association maintains, rth a generally accepted
insurance carrier, a “Master” ar "Blanket” policy insuring the Property waich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible Lave's), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage”, and anv other hazards,
including, but not fimited to, earthquakes and floods, for which Lender requires insusau ce, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for propesty insurance on the Property; and (if) Bosrower's obligation under Section 5 to maiz.2’a nroperty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage s rrovided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the procceds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of c~verage to Lender.

D. Condem~.ation. The proceeds of any awerd or claim for damages, direct or consequential, payable
10 Botrower ir coanection with any condemnation or other taking of all or any part of the Property or
the common arez;; .4 facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b pv.id to Lender. Such proceeds shall be applicd by Lender to the sums secured by
the Security Instrumen? as grovided in Section 11.

E. Lender's Prior Con=ant. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or -ubdivide the Property or cansent to: (7) the abandonment or termination
of the PUD, except for abandonment o termination required by law in the case of substantial destruction
by fire or other casualty or in the case (f a tuking by condemnation or eminent domain; (i) any amendment
10 any provision of the “Constituent ocaments” if the provision is for the express benefit of Lender;
(iii)) termination of professional managemer. ad assumption of self-management of the Owners
Association; or (iv) any action which would i /2 the effect of rendering the public liability insurance
coverage maintained by the Owners Association unz.ccaptable to Lender.

F. Ramodies. If Borrower does not pay PUD dues an< assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragza7a F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lnccr agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the ?«te rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymer /.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and (ovewrnts contained in this PUD
Rider.

r

Disic  wlgh

43100083
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Fixed/Adjustable Rate Rider

(LIBOR One-Yoar Index (As Published In Tke #all Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of October, 2011, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjvsimble Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covedng e property described in the Security Instrument and located at:

2331 N LISTER AVE UNIT B, CHICAGO, IL 60614
[Property Address]

THE NOTE PRCvi"ES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTA4I £ INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADSUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM %72 BORROWER MUST PAY.

Additional Covenants. In additior: to the covenants and agreemonts made in the Security Instrument,
Bormower and Lender further covenam ar.d dgree as follows:

A. Adjustable Rate and Monthly Paymap. Changes. The Note provides for an initial fixed interest
rate of 3.125%. The Note also provides for a cliznge in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Paym:nt Changes.

(A) Change Dates. The initial fixed interest rate [ wiil ey will change to an adjustable interest rate
on the first day of November, 2016, and the adjustable inter-s* inte I will pay may change on that day
every 12th month thereafier. The date on which ry initial fixec, iierest rate changes to an adjustable
i rats, and each date on which my adjustable interest rate codia change, is called a "Change
Date.”

{B) The Index. Beginning with the first Change Date, my adjustable inturest rate will be based on

an [ndex. The "Index" is the average of interbank offered rates for one-year /2., dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jourr.a!, The most recent
Index figure available as of the date 45 days before cach Change Date is called e "Crrrent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Lased *spon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate 1y rew
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

MULTWTATE FXADMDJUSTAMLE RATE RIOER - WaJ One-Yeas LIBOR-Singis Family - Fannis Mae Unilors 87 80N
vl

wike

‘Wollars Kluwer Financial Servioss 20M10144.0.0.0, 40021201 10208Y iy Page 10f?

(TG




1131112038 Page: 22 of 23

UNOFFICIAL COPY

point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe ut the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate ] am required to pay at the first Change
Date will not be greater than 8.125% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the raie of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 2.125%.

(E) Effective U ta of Changes. My new interest rate will become effective on each Change Date.
1 will pay the amcan’ of my new monthly payment beginning on the first monthly payment date after
the Change Date untii th2 amount of my monthly payment changes again.

(F) Notice of Chang=a. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to :n #dinstable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my monthly
payment, any information require( by 'aw to be given to me and also the title and telephone oumber
of a person who will answer any ques‘ion I may have regarding the notice.

B. Transfer of the Property or a Bene!ic)»! interest in Borrower.

1. Until Borrower's initial fixed interest rate charze: to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 1{ of the Security Instrument shall read as follows:

Transfer of the Property or & Beneficial Int:e¢ in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficiul ‘sterest in the Property, including, but not
limited to, those beneficial interests transferred in a bon< fur deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is tf.2 wransfer of title by Borrower ata
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sol o7 transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or iranzZ2rred) without Lender’s
prior written consent, Lender may require immediate payment in full of 74! suns secured by this
Security Instrument. Howevez, this option shall not be exercised by Lender if siich exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tho pitice shall
provide a period of not less than 30 days from the date the notice is given in accordanrc *ith
Section 15 within which Borrower must pay all sums secured by this Security Instrumen’. It
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke ¢ny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1443160483
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2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in & bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If it ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not » nstwal person and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior wr.tt2 ~onsent, Lender mey require immediate payment in full of all sums secured by this
Security [7atrment, However, this option shall not be exercised by Lender if such exercise is
prohibited by Aupticable Law. Lender also shall not exercise this option if: () Borrower causes
to be submitted to ] cr-der information required by Lender to cvaluate the intended transferee as
if a new loan were be’sg made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impa’rec’ by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Appicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assum otion. Lender also may require the transferee to sign an
assumption agreement that is accepialile ‘o Lender and that obligates the transferee to kecp all the
promises and agreements made in the Nt and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Secur’iy Lystrument unless Lender releases Borrower in
writing.
If Lender exercises the option to require immediaie gavment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a perior 07’ not less than 30 days from the date the
notice is given in accordance with Section 15 within whie’i Korrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these <ams prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sec: rity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenun’s coatained in this

Fixed/Adjustable Rate Rider.

Borrower
]
(G ol
10" I Date
Seal
/
) 1443100483
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