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Return To: JPMorgan Chase Bank. N.A.
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P.O. Box 8000 - Monroc. LA 71203

Prepared By: Rhonda Haas
1820 2 Sk Harbor Circle S Flr 2
Phocnix, AZ-83(134

Mortgage

Definitions. Words used in multiple sections of thus document are defined below and other words are
defined in Sections 3. 11. 13, 18. 2urpsid2 1. Certain rules regarding the usage of words uscd 1n his
document arc also provided in Scetiofi 15

(A) “Securitv Instrument” means this do:ument. vhich is dated October 24. 201 1. together with all
Riders to this documen.

(B) "Borrower " is Kathleen M. Waller and Michazl A. Waller, as Co-Trustees. under the terms and
provisions of a cerlain Trust agreement dated the 14th'day of November. 1995. and designated as
Trust No. 93EW32. Borrower is the mortgagor underthys Security [nstrument.

(C) “Lender” is JPMorgan Chase Bank. N.A.. Lender is a/National Banking Association organized
and existing under the laws of the United States. Lender's addrcss is 1111 Polaris Parkway. Floor 4).
Columbus. OH 43240 . Lender 1s the mortgagee under this Sccurip Instrument.

(D} "Note " means the promissory note signed by Borrower and dawea ©ctober 24, 2011, The Note
states that Borrower owes Lender one hundred sixteen thousand three hudidied twenty-six and 00/100
Dollars (U.S. $116.326.00) plus interest. Borrower has pronised to pay thisdebt in regular Periodic
Pavments and to pay the debt in full not later than November 1. 2026.

(E) "Property” mcans (he property that is described below under the heading "rraaser.of Rights in
the Property.”

(F} Lo means the debt evidenced by the Note. plus interest. any prepavment charges 2id late
charges duc under the Note. and all sums duc under this Sccurity Instrument. plus interest.
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(G) "Riders " mcans all Riders 1o this Sceurity [nstrument that are exceuted by Borrower. The following
Riders arc 1o be exceuted by Borrower |check box as applicablel:

i 1 Adjustablc Rate Rider I | Condominium Rider Il Second Home Rider
.| Balloon Rider i1 Planned Unit Development Rider 11 1-4 Fanuly Rider
Il VA Rider |+ Biweekly Pavment Rider L1 Other(s) |specify|

Trust Rider

(H) “Applicahle Love™ means all controliing applicable (ederal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
[inz non-appealable judicial opinions.

(1) “Commnnity Association Dues. Fees, and Assessments ™ means all dues. fees. asscssments and
other charseethat are imposcd on Borrower or the Property by a condominium association. homcowners
associaticn = similar orgamzation.

() “Hlectronic Fands Transfer” means any transfer of funds. other than a transaction origmated by
check. draft. or sintilar naper instrument. which is initiated through an clectronic terminal. telephonic
instrument. compuicr. orsmagnelic tape so as to order. instruct. or authorize a financial mnstitution to
debit or credit an accouni. Sl term includes. but is not limited to. point-of-salc ransfers. automated
teller machine transactions. fransicvs initiated by ielephone. wire ransfers. and automated clearinghouse
transfers.

{K) "FExcrow [tems” means those itCris shat arc deseribed in Scction 3.

(1) “Miscellaneons Proceeds” mecans g compensation, scttlement. award of damages. or procceds
paid by any third party {other than insurance progeeds paid under the coverages described in Scetion
5) for: (i) damage to. or destruction of. the Preperty: (i1) condemnation or other taking of all or any
part of the Properts : {il1) conves ance in licu of eedrdemnation: or {iv) misrepresentations of. or
omiissions as to. the value and/or condition of the Frapeny.

(M) “Morigage Insurance” means insurance protecting Leyder against the nonpayment of., or default
on. the Loan.

(N) “Periodic Pavment” means the regularhy scheduled amount dug £or (1) principal and interest under
the Note. plus (i) any amounts under Scction 3 of thus Sccunity Insarment.

(0) “RESPA™ means the Real Estate Scttlement Procedures Act (12 U_S:4-8zction 2601 et seq.) and
its implementing regulation. Regulation X (24 C.FR. Part 3500). as they mizit be amended from
fime to time. or any additional or successor legislation or regulation that governs.the same subject
matier. As used in this Security Instrument. RESPA refers (o all requirements ahd restrictions that
are imposed in regard 1o a "federally related mortgage loan” cven if the Loan docs wof jealily as a
"lederally related mortgage loan™ under RESPA.

(P) “Successor in fnterext of Borrower” means any party that has taken titke to the Properts. whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

‘d 1858521530

4
111 INCIS-Single Family-Fannie Magd# reddrz Maz UNIEORR ETRUMLN: ) \L f Farm 3014 101
VIIFE F o 011
Winlters Kluwer Financial Seivices 201110274 0 0 0 4002-J20110208Y Inifiats FPage 2 of 16

e



1131246483 Page: 5 of 21

UNOFFICIAL COPY

Transfer of Rights in the Property. This Sccurity Instrument securcs to Lender: (i) the repayment
of the Loan. and all renewals. extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose.
Rorrower does hereby morigage. grant and comvey to Lender and Lender's successors and assigns. the
following described property located in the COUNTY [Tvpe of Recording Jurisdiction| of Lake [Name
of Recording Jurisdiction]: Sce Attached

Parcel 1D Number (1273060820000 which currently has the address of 23 LEXINGTON RD | Street]
SOUTH BARRINGTON [City]. Hlinois GO0 10 |Zip Code| ("Property Address"):

TOGETHFR WITH alt the improvements now or hereafler crected on the property. and all cascments,

appuricnavces. and (ixtures now or hereafier a part of the property. All replacements and additions shall
also be corcred by this Sccurity Instrument, All of the (oregoing is referred to in this Security instrument
as the "Projerty !

BORROWEK COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the
right o mortgage g, and convey the Property and that the Property 15 unencumbered. except lor
cncumbrances of record Borrower warrants and will defead generally (he title to the Property against
all claims and demands. subject to amy cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations 5\ jurisdiction to constitute a uniform sceurity instrument covering
rcal property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. 2nd interest on, the debi evidenced by (he Note and any
prepayment charges and late charges due under the Mote. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Notead this Sceurity Instrument shall be made in U.S.
currency. However. if any cheek or ather instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid. Lendor saay require that any or all subscquent
pas ments due under the Note and this Security Instrument be.niade in one or more of ihe fellowing forms.
as sclected by Lender: (a) cash: (b) moncey order: (¢) cerlificd check. tank check. treasurer's check or
cashicr's check. provided any such check is drawn upon an institutionwhose deposits arc insured by a
federal agency. instrumentality. or entity  or (d) Electronic Funds Transtes.

Pavments are deemed recenved by Lender when received at the tocation designated in the Nolc or at such
other location as may be designated by Lender m accordance with the notice pravisions in Scction 15,
Lender may retur any payment or partial payment if the payment or partial paymeras are msufficient
to bring the Loan current. Lender may accept any payment or partial pavment msu.ficicntto bring the
Loan current. without waiver of any rights hereunder or prejudice (o its rights to relusespen payment or
partial pavments in the futare. but Lender is not obligated to apply such pay ments at the tiie such
pavments arc accepled. If cach Periodic Payment is applicd as of its scheduled due date. then Lender
nced not pay interest on unapplicd funds. Lender may hold such unapplied funds unti! Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall cither apply such Tunds or return them to Borrower. 1 not applicd carlier. such funds will be applicd

N |
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(o the outstanding principal balance under the Note immediately prior to foreclosure. No oflset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making
paynients duc under the Note and this Security Instrument or performing the covenants and agreements
secured by this Sccurity Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
pavments accepled and applied by Lender shall be applied in the foliowing order of priority: (a) interest
duc under the Note: (b) principal duc under the Note: (¢) amounts due under Section 3. Such payvments
shall be applicd to cach Periodic Pavment in the order in which it became duc. Any remaining amounis
shall be applied first to latc charges. second to any other amouats due under this Sccurity Instrument.
and therte reduce the principal balance of the Note.

If |.ender réceives a payment (rom Borrower for a delinguent Periodic Payment which includes a sulficient
amount (o av-any late charge duc. the payment may be applied to the delinquent pay ment and the lale
charge. 1€ mord than onc Periodic Payment is outstanding. Lender may apply any payment received from
Borrower 1o the répayment of the Periodic Payments 1f- and 1o the extent that. cach payvient can be paid
in Tull. To the extent (hat anv cxcess exists after the pavment is applied to the [ull payment of one or
morc Periodic Pavments such excess may be applicd to any fatc charges due. Voluntary prepayments
shall be applied first to ans jrooay ment charges and then as described in the Note.

Any application of payments. insurance proceeds. or Miscellancous Proceeds to principal due under the
Notc shall not cxtend or postpone the duc date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borres/esshall pay to Lender on the day Periodic Payments are duc
under the Note. until the Note is paid in 1ufi_4 sum (the "Funds” to provide for payment of amounts duc
for (a) taxcs and assessments and other itenr's which can attain priority over this Sccurity fnstrument as
a licn or encumbrance on the Property: (b) leas¢hold payments or ground rents on the Property. if any:
(¢) premiums for any and all insurance required by Zcnder under Section 5: and (d) Mortgage Insurance
premiums. il any. or any sums pavable by Borrowetto/Lender in tiew of the pavment ol Mortgage
[nsurance premiums in accordance witl the provisions Of Section 0. Thesc items arc called "Escrow
liems." Al origination or ai any time during the term of the Loan, Lender may require that Commiunity
Association Ducs. Fees. and Assessments. 1f any. be escrowe-0v Borrower. and such ducs. fecs and
assessments shall be an Escrow {tem. Borrower shall promptly fu/nist to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funas-for Escrow ltems unless Lender
waiscs Borrower's obligation 1o pay the Funds for any or all Escrow Iteins: Lender may waive Borrow er's
obligation lo pav to Lender Funds for any or all Escrow liems at any time. Ay such waiver may only
be in writing. In the cvent of such waiver. Borrower shall pay dircctly. wher and.where pavable. the
amounts duc for any Escrow Ttems for which pavment of Funds has been watvea by Lender and. if Lender
requires. shall fumish to I.ender receipts evidencing such payment within such tim: peiiod as Lender
may require. Borrower's obligation to make such payments and to provide reccipls stailsorall purpescs
be deemed to be a covenant and agreement contained in this Security Instrument. as the plirase "covenart
and agreement” is uscd in Section 9. If Borrower 1s obligated to pay Escrow ltems dirccthv pursuant to
a waiver. and Borrower fails 1o pay the amount duc for an Escrow ltem. Lender may exerciscats rights
under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay Lo
Lender amy such amount. Lender may revoke the waiver as (o any or all Escrow llems at any time by a

| VI
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notice given in accordance with Scction 13 and. upon such revocation. Borrower shall pay to Lender all
Funds. and in such amounts. that are then required under this Scetion 3.

Lender may. at any time. collect and hold Funds i ar amount (a) sufficient to permit Lender to apply
the Funds at the time specilicd under RESPA_ and (b) not (o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditurces of future Escrow Items or otherwise in accordance with Applicablc
Law.

The Funds shall be held in an institution whose deposits are insured by a [ederal agency. instrumentality.
or entity fincluding Lender if Lender is an institution whosce deposits are so insured) or in any Federal

Homeaan Bank. Lender shall apply the Funds to pay the Escrow [tems no fater than the ume specificd
under RESFA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
ihe cscrow (ccount. or verifving the Escrow ltems. unless Lender pavs Borrower interest on the Funds

and Applicabld Law permis Lender to make such a charge. Unless an agreement is made m writing or

Applicable Law 1:¢guires interest to be pad on the Funds. Lender shall not be required to pay Borrower
any nierest or carnifigs'n the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Fungs-Lender shall give to Borrower. without charge. an annual accounting of the
Funds as required by RESPAC

i there is a surplus of Funds hid inescrow. as defined under RESPA. Lender shall account (o Borrower
for the excess Tunds in accerdance w il RESPA. If there is a shortage of Funds Teld in cscrow. as defined
under RESPA. Lender shall notify Borower as required by RESPA, and Borrower shall pay to Lender
{he amount necessary to make up the shorage in accordance with RESPA. but in no more than 172 monthly
pas ments. If there is a deficiency of Funds old 1o escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower siiall pay (o Lender the amount necessary (0 make up
the deficicncy in accordance with RESPA. but ta no morc than 12 monthly payments.

Upon payment in ful) of alt sums sccured by this Sceurity, Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssmencs. charges. fines. and impositions attributable
to the Property which can attain priority over this Security Instrumeat, leaschold payments or ground
rents on the Property. il any. and Community Assoctation Dues. Fees. and Assessments, il any. To the
oxtent that these items are Escrow Items. Borrower shall pay them ik manner provided in Scction 3.

Borrower shall promptly discharec any licn which has priorsty over this Secarity Instrument unless
Bormrower: (a) agrees in wriling 1o the pay ment of the obligation sccured by (ha tiepan a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) conwests the lien m good [laith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's ¢pinion operale
to prevent the enforcement of the ficn while those proceedings are pending, but only unititsrch.proceedings
are concluded: or (¢) seeurcs from (he holder of the lien an agreement satisfactory to Lendni subordinating
the lien to this Sccurits Instrument. If Lender determines that any part of the Property is subjectto a lien
which can attain priority over this Sceurily Instrament. Lender may give Borrower a notice e afying
the Jien. Within 10 davs of the date on which that notice is given. Borrower shall satisfy the lien or take
one or more of the actions sct forth above in this Scction 4.

k Iy i -
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[ender may require Barrower 1o pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercalier erected on
the Property insured against loss by fire. hazards included within the term "cxtended coverage.” and any
othier hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o (he preceding sentences can change during the term
of the Loan. The insurance carricr providing (he insurance shall be chosen by Borrower subject {o Lender's
right 1o disapprove Borrowcr's choice. which right shall not be cxcrcised unrcasonably. Lender may
requirc Serrower to pay. in connection with this Loan. cither: (a) a one-time charge for flood zonc
determmaon, certificatior: and tracking services: or (by a onc-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
rcasonably mielitaflcct such determination or certification. Borrower shall also be responsible for the
payment of any-focs imposed by the Federal Emergency Management Agency in connection with the
review of any Mood #&ne determination resulting from an objection by Borrower.

I Borrower fails (o mdiniain any of the coverages described above. Lender may oblaimn msurance coverage.
al Lender's option and Borresver's expense. Lender is under no obligation to purchase any particular tvpe
or amount of coverage. Thereipie. such coverage shall cover Lender, but might or might not protect
Borrower. Borrower's cquity it the Property. or the contents of the Property. against any risk. hazard or
liability and might provide greater or keseer coverage than was previously in effect. Barrower acknowledges
that the cost of the insurance coverage so.abtained might significantly exceed the cost of insurance that
Borrow er could have obtained. Any amonde‘disbursed by Lender under this Scetion § shall become
additional debt of Borrower sceurcd by this Sccurity Instrument. These amounts shall bear interest at the
Note rate from the datc of disbursement and shali be pavable. with such interest. upon notice from Lender
to Borrowcr requesting pay ment.

All insurance policics required by Lender and rencwals of such policics shall be subject to Lender's right
to disapprov ¢ such policics. shall include a standard mortgage ¢lausc. and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the righ!te hold the policics and rencwal certificales.
If' Lender requires. Barrower shall promptly give to Lender-al receipis of paid premiums and renewal
notices. [T Borrower obtains any form of insurance coverage. not otheryise required by Lender. for
damage to. or destruction of: the Property. such policy shall include astzndard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paycc.

In the cvent of loss. Borrower shall give prompt notice lo the insurance carr er and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bosrewer otherwisc agree in
wriling. any insurance proceeds. whether or not the underly ing msurance was required by Lender. shall
b applied to restoration of repair of the Property. if the restoration or repair is cconomicany. feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shal?bave the right
10 hold such insurance proceeds until Lender has had an opportunity Lo inspect such Propeity (o cnsure
the work has been completed to Lender's satisfaction. provided that such inspcction shall be Undertahen
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable

! \} 1958521530
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Law requircs interest (o be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third partics. rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IT the restoration or repair is not cconomically [casible or Lender's security would be lessened. the
insurance proceeds shall be applied 1o the sums securcd by this Security Instrument. whether or not then
due. with the excess. i any. paid o Borrower. Such insurance procceds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim
and related matters. 17 Borrow cr does not respond within 30 day s 1o a notice from Lender that the insurance
carticr has.oflered to settle a claim. then Lender may negotiate and scttle the claim. The 30-day period

will begiiwhen the notice 1s given. In cither cvent. or if Lender acquires the Property under Scction 22
or otherwise: Rorrow cr hereby assigns to Lender (a) Borrower's rights 1o any msurance proceeds m an

amount not i oceeed the ameunts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's tighis (other than the right 1o any relund of uncarned premiums paid by Borrower) under
all insurance policice<ayering the Property. msofar as such rights arc applicable to the coverage of the
Property. Lender may aise’ the insurance proceeds cither Lo repair or restore ithe Property or to pay amounts
unpaid under the Note-or this Sceunity [nstrument. whether or not then duc.

6. Occupancy. Borrower skl tecupy. establish. and use the Property as Borrower's principal residence
within 60 davs after the exzcution Ot this Security Instrument and shall continug to occupy the Property
as Borrower's principal residence [erat!east one vear after the date of occupancy. unless Lender otherwise
agrees i writing. which consent shallnacbe unreasonably withheld. or unless extenuating circumslances
extst which are bevond Borrower's contin!:

7. Preservation, Maintenance and Protectivn of the Property; Inspections. Borrower shall
not destroy. damage or impair the Property. allcy the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing m the Froperty. Borrower shall maintain the Properiy in
order (o prevent the Property from deteriorating or detrodging in value duc (o ils condition. Unless 1t is
determined pursuant to Section 3 that repair or restoration is »ot cconomically feasible. Borrower shall
promptly repair the Property il damaged to aveid further deterigration or damage. If msurance or
condemnation proceeds are paid in connection with damage to. or#hie taking of. the Property. Borrower
shall be responsible lor repairing or restoring the Property only il'Lenaer has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratien dna single pavment or i a serics
of progress payments as the work is completed. 1 the insurance or congenmpiion proceeds are not
sufTicicnt to repair or restere the Property. Borrower is not relicved of Borrewer's abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If ‘t has rcasonable
cause. Lender may inspect the interior of the improy cments on the Property. Lender shaligive Borrower
notice at the time of or prior to such an interior inspeetion specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shalt be in defaultif. during the Loan applicatigst process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or congent gave materially false. misleading. or inaccurate information or statements to Lender {or Tailed
to provide Lender with maierial information) in connection with the Loan. Material representations
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include. but arc not limited io. representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails o perform the covenants and agreements contained in this Security
Instrument. (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
andior rights under this Sceurity Instrument (such as a proceeding in bankrupicy. probate. for condemnation
or forfeiture. for enforcement of a lien which may atlain priority over this Security Instrument or (o
cnforee laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whateyer 1s reasonable or appropriate to proteet Lender's interest in the Property and rights under this
Securitvaustrument. including protecting and/or assessing the value of the Property. and sccuring and/or
repairing-Lac Property. Lender's actions can include. but are not limited (o: (a) paving any sums sccurcd
by a tien vilush has priority over this Security [nstrument: (b) appearing in court: and (c) paving reasonable
autorneys' fcestprotect its mierest m the Property and/or rights under this Security Instrument. including
its sccured positionein a bankruptey proceeding. Sccuring the Property includes. but is not limited to.
entermg the Proporty.te make repairs. change locks. replace or board up doors and windows. drain water
from pipes. climinatc Huyiding or other codc violations or dangerous conditions. and have utilities turncd
onor off. Although Lendcr may take action under this Section 9. Lender does not have {o do so and is
not under any duty or obligaticn to do so. It is agreed that Eender incurs no liability for not taking any
or all actions authorized underithis Section 9.

Any amounts disbursed by Lenderunder this Section 9 shall become additional debt of Borrower sceured
by this Sccurity Instrument. These amcrs shall bear nterest at the Notce rate from the date of disbursenicnt
and shall be pavable. with such mierest. uponnotice from Lender to Borrower requesting payment.

[['this Sccurity Instrument is on a leaschold. Bop:Gveer shall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Property. the leaschold and the fce title shall not merge unless Lender
agrees 1o the merger 1B wriling,

10. Mortgage Insurance. If Lender required Mortgagainisurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintain the Morgage Insurance in effect. If. for any reason.
the Mortgage Insurance coverage required by Lender ceases t-4¢ available from the mortgage insurcr
that previously provided such msurance and Borrower was required o/make separately designated

pay ments toward the premiums for Mortgage lusurance, Borrower shail pay (the premiums required (o
obtain coverage substantially cquivalent to the Mortgage Insurance préviously in eflect. at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance pieviously in eifect. rom an
aliernate mortgage msurcr sclected by Lender. I substantially cquivalent Mertgage Insurance coverage
1s ot available, Borrower shall continue to pay 10 Lender the amount of the s¢paratcly designated
pavments that were duc when the insurance coverage ceased to be in cffect. Lender/will accept. use and
retain these payments as a non-refundable loss reserve n licu of Morigage Insurance: SuchAoss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimatcly paid in {ull. anid{ ander shall
not be required (o pay Borrower any interest or carmings on such loss reserve. Lender can nia lonocr
require loss reserve pavments if Morigage Insurance coverage (in the amount and for the peried hat
Lender requircsy provided by an insurcr sclected by Lender again becomes available. is obtained. and
Lender requires separatcly designated pay ments toward the premiums for Mortgage Insurance. 11 Lender
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required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required o maimiain Mortgage Insurance in effeet. or to provide a non-refundable loss reserve.
until Lender's requirement for Mortgage Insurance ends inaccordance with any written agreement between
Borrower and Lender providing for such termination or until tcrmination is required by Applicable Law.
Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur il Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortpage insurcrs evaluate thew total risk on all such insurance in force from time to time. and may cnter
to agrecrvents with other partics that share or modify their risk. or reducc losses. These agreements are
on terms ard conditions that are satislactory to the mortgage insurer and the other party (o partics) o
these agreenier (s These agreements may require the mortgage insurer to make payments using any
sourcc of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance prenuums).

As a result of these agrcements, Lender. any purchaser of the Note, another insurer. any reinsurer, any
other entity. or any affiliuic ol any of the forcgoing. may receive (directly or indirectly) amounis that
derive from (or might be charazicrized as) a portion of Borrower's payments for Morlgage Insurance. in
exchange for sharing or medifving the mortgage insurer's risk. or reducing losses. If such agreement
provides that an afTihale of Lende! takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurcr., the arrangement is often termed "captive remnsurance.” Further:

(A) Any such agreements will not aflec. tne amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wilt not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.,

(B} Any such agreements will not affect the right: Porrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecaon Act of 1998 or any other law. These
rights may include the right to receive certain disclostres. fo request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance tcrminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllincous Proceeds are hercby
assigned Lo and shall be pad 1o Lender,

If'the Property is damaged. such Miscellancous Proceeds shall be applied to restorationor repair of the
Property. if the restoration or repair is cconomically feasible and Lender's security is not!Csaened. During
such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until
Lenderhas had an opportunity 10 inspect such Property to ensure the work has been completéd tolLender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay lor the s:2pairs
and restoration in a single disbursement or in a scrics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such

[\ gooa
LM/, 1558571530
ILLINOIS-Single Family-Fanne MaedF aode Tac LNIFORM INSTRUMENT U Foim 3014 1/01
o]

WP

LN
Wolters ¥ luwer Financial Services 1102240 3.0.4002-120M0A0IY Idihals. ) Fage dof 16



1131246483 Page: 12 of 21

UNOFFICIAL COPY

Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security
would be lessencd. the Miscellancous Proceeds shall be applied to the sums sceured by this Security
Instrument. whether or not then duc. with the excess. i any, paid 1o Borrower. Such Miscellancous
Proceeds shatl be applied in the order provided for in Section 2.

fn the cvent of'a total taking, destruction. or loss in value of the Property. the Miscellaneous Proceeds
shall be applicd to the sums sceurcd by this Security Instrument, whether or not then due. with the excess.
if am . paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market valuc
ol the Property tmmediately before the partial taking. destruction. or loss in value is equal 1o or greater
than the‘anrount of the sums secured by this Security Instrument immediately before the partiat taking.
destructionsor loss m valuc. unless Borrower and Lender otherwise agree in writing. the sums sccured
by this Sceyaty Instrument shall be reduced by the amount of the Miscellancous Proceeds muitiplicd by
the following Facion: (a) the total amount of the sums secured immediately before the partial taking.
destruction. or Josa ! value divided by (b) the farr market value of the Property immediately before (he
partial taking. destrechoa. or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial tGxing. destruction. or loss in valuc of the Property in which the fair market value
of the Property immediatcly (octora the partial taking, destruction. or loss in value is less than the amount
of the sums sccured immediately before the partial taking. destruction. or loss in valuc. unless Borrower
and Lender otherw isc agree in wriling. 'the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument whetheroz ot the sums are then duc.

If the Property 1s abandoned by Borrowcr, 24t afler notice by Lender to Borrower that the Opposing,
Party {as defined in the next sentence) offers to make an award to scttle a claim for damages. Borrower
fails to respond (o Lender within 30 day s after thy date the notice is given. Lender is authorized to collect
and appty the Miscellancous Proceeds cither to resieration or repair of the Property or {o the sums secured
by this Sccurity Instrument. whether or not then due="Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against witeiin, Borrower has a right of action in regard (o
Miscellancous Proceeds.

Borrower shall be in default 1f any action or proceeding. wheiner civil.or criminal. is begun that. in
Lender's judgment. could result in forfetture of the Property or other material impairment of Lender's
interest m the Property or rights under this Security Instrument. Borrew<ican cure such a default and.
il acceleration has occurred. reinstate as provided in Section 19, by causing/ihe action or proceeding to
be dismissed with a ruling that. m Lender's judgment. precludes forfeiture of ¢icFroperty or other material
imipairment of Lender's interest in the Property or rights under this Sceurity Instrénient. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's ntercstin the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shalvbe applicd
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
pavment or modification ol amortization of the sums sccured by this Sceurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of

by
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Borrower or any Successors in Interest of Borrow cr. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for pay ment or otherwise medity
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender m exercising
anv right or remedy including. without limitation. Lender's acceptance of paymcats (rom third persons.
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
awaiver of or preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borroweyho co-signs this Sccurity Instrument but does not exceute the Note (a "co-signer"): {a) is
co-siehitig this Sceurity Instrument only (o mortgage. grant and convey the co-signer's interest in the
Property whder the terms of this Security Instrument: (b) is not personakly obligated o pay the sums
sccured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree to
extend. modify Forbear or make amy accommodations with regard to the terms o this Sccurity Instrumert
or the Note withott thco-signer’s consent.

Subject (o the provisidns of Scction 18. any Successor in Interest of Borrowcr who assumces Borrower's
obligations under this Securits Instrument in writing. and is approved by Lender. shall obtain all of
Borrower's rights and benefitsvader this Sceurity Instrument. Borrower shall not be released rom
Borrower's obligations and labilit-tiider this Sccurily Instrument unless Lender agrees 1o such release
in writing. The covenants and agreements of (his Sceurity Instrument shall bind (except as provided in
Scction 20y and benefit the successort and.assigns of Lender,

14. Loan Charges. Lender may charge Bérrower fecs for services performed in connection with
Borrower's defaull. for the purpose of proteciing4ender's interest in the Property and rights under this
Security Instrument, including. but not limited (¢ attomeys” fees. property inspection and valuation fecs.
In regard 10 any other [ees. the absence of express authezity in this Sceurity [nstrument to charge a specilic
{ce to Borrower shall not be construed as a prohibition” 0%’ the charging of such {ce. Lender may not
charge fees that arc expressly prohibited by this Sceuritv/insapament or by Applicable Law.

If the Loan 1s subject 1o a law which scts maximum loan charges: and that law 1s finally micrpreied so
that the interest or other loan charges collected or (o be collected in‘connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by-tho‘amount necessary 1o reduce the
charge to the permitted limit: and ¢b) any sums adrcady collected from Botrawer which exceeded permiticd
limits will be refunded to Borrower. Lender may choose to make this refund Oy reducing the principal
owed under the Note or by making a direct payment (o Borrower. IT a refund reduces principal. the
reduction will be treated as a partial prepavment without any prepayment charge (whether or not a
prepay ment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower wight have arising
out of such overchargc.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrapient must
be in writing. Any notice (o Borrower in connection with this Sceurity Instrument shall be decimed Lo
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address il sent by othier means. Notice to any one Borrower shall constitute notice to all Borrowers
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unless Apphicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a subsuttute notice address by notice (o Lender. Borrower shall promptly
notily Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Sccurity [nstrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heretn unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instryment shall not be deemed to have been given to Lender untif actually received
by Lender. ITany notice required by this Sceurity Instrument is also required under Applicable Law. the
Applicable Law requirement will satisfv the corresponding requrrement under this Security Instrument.

16. Gove.ning Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed-oy Loderal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument arce subject to any requirements and limitations of°
Applicable Law.Apolicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be silent.'hutzuch silence shall not be construed as a prohibition against agreement by contract.
In the cyvent that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law. such conflict shallzol afTect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conthidting provision.

As used 1 this Sceurity Ingtrument (o) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa: and'(c the word "may” gives sole discretion without any obligation to
takc any action.

17. Borrower's Copy. Borrower shall be giveenc copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial liiarest in Borrower. As used in this Section 18.
"Interestm the Property " means any legal or beneficial ‘terest in the Property. including. but not fimited
to. those benceficial interests transferred in a bond for decd? contract for deed. installment sales contract
or eserow agreement. the intent of which s the transfer of titic by Borrower ata future date to a purchaser.

1

I all or any part of the Properly or any Interest in the Propeiiy is seldor transferred (or if Borrower is
net a natural persen and a beneficial interest in Borrower 1s sold o- traneferred) without Lender's prior
writien consent. Lender may require immediate pavment in (ull of all&xiis secured by this Security
Instrument. However. this option shall not be exercised by Lender if sugh xecise is prohibited by
Applicable Law.

[l Lender exercises this option. Lender shall give Borrower notice of aceeleration. The natice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Seition 135 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails io-pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitted by s Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions.
Borrowecr shall have the right to have enforcement of this Seeurity Instrument discontinued at any time
prior to the carlicst of: a) five day s belore sale of the Property pursuant to Section 22 of this Security
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Instrument: (b) such other period as Applicable Law might specifly for the termination of Borrower's
right to remstate: or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Sccurity Instrument and the
Notc as if no acccleration had occurred: (b) cures any default of any other covenants or agreements: (c)
payvs all expenses incurred in cnforcing this Security Instrument. including. but not limited to. rcasonable
attorneys' [ees. property inspection and valuation [ees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security [nstrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sccurity [nstrument. and Borrower's obligation o pay the sums secured by this Security Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borroyer pay such remstaiement sums and expenscs m onc or more of the following forms. as sclected
by Lender 4a) cash: (b) money arder: (¢) certifted check. bank cheek. treasurer's check or cashier's check.
provided any such check 1s drawn upon an institution whose deposits arc insured by a federal agency.
mstrumentatic‘onentity : or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
[nstrument and okazgations sceured hereby shall remain fully effective as i no aceeleration had occurred.
However. this right £0 reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Ch:iige of Loan Servicer; Notice of Grievance. The Nolc or a partial inlcrest
i the Note (together with t'us Scaurity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might residt in a change in the entity (kiown as the "Loan Scrvicer™) that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Notc: Kifs Sceurity Instrument. and Applicable Law. There also might be
one or morc changes ol the Loan Servicerunrclated to a sale of the Note. If there is a change of (he Loan
Servicer. Borrower will be given written 10tice of the change which will statc the name and address of
the new Loan Servicer. the address to which payments should be made and any other information RESPA
requires in conncetion with a notice of transfer of servicing. If the Note is sold and thercafier the Loan
18 serviced by a Loan Servicer other than the purchastr o/ the Note. the mortgage loan servicing obligations
to Borrower will remam with the Loan Scrvicer or be drasisferred to a successor Loan Scrvicer and are
not assumed by the Note purchaser unless atherwise pro<idad by the Note purchaser.

Netther Borrower nor Lender may commence. join. or be joind 1o any judicial action (as either an
individual liigant or the member of a class) (hat arises Irom the other parly's aclions pursuant to this
Security Instrument or that alleges that the other party has breachcd-ars” provision of’ or any duty owed
by reason ol this Security Instrument. until such Borrowcr or Lender laz notified the other party (with
such notice given in compliance with the requirements of Section 15) of such sileeed breach and afTorded
the other party hercto a reasonable period after the giving of such notice to take sorrective action. If
Applicable Law provides a time period which must clapse before certain action.can be taken. (hat Gime
period will be deemed to be reasonable for purposcs of this paragraph. The notice o1 actcleration and
opportuiiy to cure given 1o Borrower pursuant 1o Section 22 and the notice of acceleraticr-given to
Borrowcer pursuant to Section 18 shall be deemed o satisfv the notice and opportumity to4ale corrective
acton provisions of this Scetion 20

21. Hazardous Substances. As used in this Scction 21 (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances. pollutants. or wasles by Environmental Law and
the following substances: gasoline. keroscne. other flammabie or toxic petroleum products. toxic pesticides
(A

h { ~
! 1958521520
=Ringlie Fanily-Tannie MaeF reddie Mac UNIFSRY INSTRUNENT i \ Form 3014 1501
VI A | Q1411
| Aials

Wiglters Kiuwet Financial Services 201120224 0 0.0.4002-020110209Y Page 13 of 16
* ys8s

(TR




1131246483 Page: 16 of 21

UNOFFICIAL COPY

and herbicides. volatile solvents, matenals containing ashestos or formaldehyde. and radioactive materials:
(b) "Environmental Law " mcans federal laws and laws of the jurisdiction where the Property is located
that refaie 1o health, safets or envirenmental protection: (¢) "Environmental Cleanup” includes any
response action. remedial uction, or removal action. as defined in Environmental Law: and (d} an
"Environmental Condition” means a condition that can cause. coniribuic o, or otherwise (rigger an
Environmental Cleanup.

Borrower shall not causc or permit the presence. usc. disposal. storage. or relcase of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property, Borrower shall not
do. nor allow anyone ¢lsc to do. anvthung affecting the Property (a) that is 1in violation of any Environmental
Law. (byavhich creates an Environmental Condition, or (¢) which, due to the presence. nse. or releasc of
a Hazaraous Substance. creates a condition that adverscly affects the value of the Property. The preceding
w0 senteacesshall not apply to the presence. use. or storage on the Property of small quantitics of
Havardous Subetances that arc generally recognized to be appropriate to normal residential uses and (o
maintenanceofia-Property (including. but not limited to. hazardous substances in consumer products).
Borrower shall proripti give Lender written notice of (a) any mvestigation. claim, demand. lawsuit or
other action by anty goveremental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition. ineipaing but not limited to. any spillmg. Icaking. discharge. release or threat
of relcase of any Hazardous Substance. and (c) any condition caused by the presence. use or release of
a Hazardous Substance which ady crselvafTeets the value of the Property. If Borrower learns. or is notified
by any governmental or regutatory authariy. or apy private party, that any removal or other remediation
olany Hazardous Substance alfecting the Prapcrty is necessary. Borrower shall promptly take all necessary
remedial acttons in accordance with Envirénmental Law. Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup.

Non-Uniform Covenants. Borrower and Lende! frather covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give woticy to Borrower prior to acceleration
following Borrower's breach of any covenant or agreerient in this Security Instrument (but
not prior to acceleration under Scetion 18 unless Appliraile Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required 1o core the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
he cured; and (d) that failure to cure the default on or before the/date specified in the notice
may result in acceleration of the sums secured by this Security Instrament, foreclosure by
judicial proceeding and sale of the Property. The notice shall further infarm Borrower of the
right to reinstate after acccleration and the right to assert in the foreclosure_nroceeding the
non-cxistence of a default or any other defense of Borrower to acceleratior anil foreclosure.
If the default is not cured on or before the date specified in the notice, Lender 2t-its option
may require immediate payment in full of all sums secured by this Security Instranzent without
further demand and may forcclose this Security Instrument by judicial proceeding. I cader
shall be entitled to collect all expenses incurred in pursuing the remedies provided o inis
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon pavment of all sums sceured by this Security Instrument. Lender shall releasc this
Sccurity Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurtty Instrument. but only if the [ce is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Hlinois law. the Borrower hercby releases and waives
all rights under and by virtwe of the {Hinois homestcad exemption laws.

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchasc insurance
at Borrower's expensc (o protect Lender's inderests in Borrower's collateral. This insurance may. but need
not. pracecs Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or 222 claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any (nsnrance purchascd by Lender. but only after providing Lender with evidence that Borrower
has obtained 1suiance as required by Borrower's and Lender's agreement. If Lender purchases msurance
for the collateral. (Somower will be responsible for the costs of that insurance. including intercst and any
other charges Lended iy impose in connection with the placement of the insurance. until the effective
date of the canccllation prexpiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding-balance or obligation. The costs of the insurance may be more than the cost
ol msurance Borrower may &< 201e to obtain on its own.

BY SIGNING BELOW. Borroweraccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exceuted 0y, Borrower and recorded with it

Borrower

J\meaf— ol

MICHAEL A WALLER, Individually 7 Pate
and as Trustee of the KATHLEEN M,

WALLER TRUST NUMBER 95EW32

under trust instrument dated November

14, 1995 for the benefit of KATHLEEN
MWALLER.MICHAEL A WALLER,

Borrower,
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Individually and as Trustee of the
KATHLEEN M. WALLER TRUST
NUMBER 95EW 32 under trust
imstrument dated November 14, 1995
for the benefit of KATHLEEN M
WALLER, MICHAFL A WALLER,
Borrower.

Acknowledgment

State of Hlinos

County of Lake g
&{(%)&){.‘4 29, 2011 by

This instrument was acknawledged before me on

Michael A Valles
i/ ; e Y JENNIFER HOFFMANN
Katileen MUGQUEE | o A S i

My Commission Explres
June 18, 2012

None Pible I
; Ml/,( OHIINSTON CXPIFeS. U} ” %
“Seal) |

L

1958521630

)
ILLIMOIS- Singre Tamily Fannie Magf redae Mac UNIFORM INSTRUMENT \W/L Form 3014 1401
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Wiolters Kluwer Financial Services PR1I0224 00 4002- 5261 10209Y Inmals Page 16 of 16
[118585215,




1131246483 Page: 19 of 21

UNOFFICIAL COPY

Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) "Revocable Trust.” The KATHLEEN M, WALLER TRUST NUMBER 93EW32 created under
trust instrument dated November 14. 1995, for the benefit of KATHLEEN M WALLER and
MICHAEL A WALLER.
(B) "Revocable Trust Trustee(s)."” MICHAEL A WALLER and KATHLEEN M WALLER,
trusece’s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s).” MICHAEL A WALLER and KATHLEEN M WALLER.
settlor(£) o the Revocable Trust.
(D) "Leridder" JPMorgan Chase Bank, N A,
(E) "Securiti-irstrument.” The Deed of Trust. Mortgage or Sceurity Deed and any riders thereto
of the same date 24 this Rider given to sccure the Note to Lender of the same date made by the
Revocable Trust. theKevocable Trust Trustce(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as defined below).
(F) "Property.” The property dzscribed in the Sceurity Instrument and located at:

25 LEXINGTOM RD. SOUTH BARRINGTON. IL 60010
iProperty Address|

THIS INTER VIVOS REVOCABLE TRUST KIDER is madc October 24. 2011 and is tncorporated mnto
and shall be deemed 1o amend and supplement (he Sccurity Instrument.

ADDITIONAL COVENANTS. [n addition to the covenarts and agreements made in the Security Instrument,
the Revocable Trust Trustee(s). and the Revocable Trasi-Settlor(s) and the Lender further covenant and
agree as (ollows;

Additional Borrower(s).

The term "Borrower" when used i the Sceurity Instrument shall refer (o the Revocable Trust
Trustee(s). the Revocable Trust Settlor(s). and the Revocable Trustgointly and severally. Each party
sipning this Rider below (whether by accepting and agreeing to the-ierivsand covenants conltained
herein or by acknowledging all of the terms and covenants contained herciuvand agreeing (o be bound
thereby. or both) covenants and agrees that. whether or not such party 1s naied as "Borrower" on
the first page of the Sccurity Instrument. cach covenant and agreement and underieking of the
"Borrower" in the Sceurity Instrument shall be such party's covenant and agrecroent’apd undertaking
as "Borrower" and shall be enforceable by the Lender as i such party were named s sorower” in
the Secunty Instrument.

1958521530
Inter Wivozs Revacable Trust Rider
VP E VMP3ITZR (0705).00
Wyalters Kluwer Financial Services & 2005, 011 201110224 0 0.0 4002-J20110208Y Page 10f 2
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BY SIGNING BELOW. the Revocable Trust Trusteeis) accepts and agrees to the terms and covenants
contained  this Inter Vivos Revocable Trust Rider.

Trustee

) L‘W&U' el el

MICHAEL A WALLER, Individually Date
and as Trustee of the KATHLEEN M. Seal
WALLER TRUST NUMBER 95EW32

urrder trust instrument dated November

14,1995, for the benefit of KATHLEEN

M W/ALLER and MICHAFEL A

WALLER, Borrower.

i YRR A

T i 24
ALCER, T Date

Indm(lu‘llh and as Trugweeof the Seal

KATHLEEN M. WALLYR TRUST

NUMBER 95EW32 undcr trrst

instrument dated November 144995,

for the beacfit of KATHLEEN M

WALLER and MICHAEL A

WALLER, Borrower.

BY SIGNING BELOW. the undersigned Revocable Trust Sewlor(s) acknowledges all of the terms and
covenanis contained in this Inter Vives Revocable Trusi‘Riuer and agrecs to be bound thercby.

Settlor
i g
Sl b /129
MICHAEL A WALLER Date
Seed
r//f e T J— 4 . j.’ /
SRy Oy /T P CIE
Fpddice s )y f%(ﬁfc;@/ fof 291
KATHLEEN M WALLER Date
Seal
1958521520
Iater wivos Revocable Trust Rider
WHPE VMP372R (0705).00
wiolters Kiuwer Financiai Services € 2005 2014 10274 0 0.0 4002-420110209Y FPage Zof 2
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Order No.: 12714157
Loan No.: 1958521530

Exhibit A

The following described property:

Lot 17 in Southi Barrington Lakes Unit 1, a subdivision of parts of the Southwest 1/4 of the
Southeast 1/4 of Section 27, Township 42 North, Range 9, East of the Third Principal
Meridian, accordinrg to the plat thereof recorded Qctober 17, 1977 as Document 24151128,

in Cook County, Illinots.

Assessor's Parcel No: 01=77,306-002



