-khﬁfdiéifﬁﬁ 7z

A
e
[

4

R

7

7

s-’é'é”_?_ - /éy.{{ﬁ.‘(:ﬂ : ’é <%,

UNOFFICIAL ISl

Doc#: 1131246602 Fee: $76.00
Eugene “Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 11/08/2017 03:40 PM Pg: 1 of 21

Rearn To;
WASHINGTON MUTUAL BANK FA
2210 ENTERPRISE DR

FLORENCE, SC 29501 )

DOC OPS M/S FSCE 440 Eu%‘:fg, '5];2%?:293gHFs%"éeE%‘?é’(?o
Cook County Recorder of Deeds .
Date: 10/31/2007 08:10 AM Fg: 1 of 20

Prepared By:

DANIELLE KERR

3050 HMIGHLAND PARKWAY,K 3RD FLR

DOWNERS GROVE, 'L 60515

8007333303

P S S T

— “{Space Abave This Line For Recording Datal - . .\f
ZIiu

M28 MORTGAGE 3014716670-039

DEFINITIONS

Words used in muliiple sections of this docu/nent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2I. Certaineriies regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Tnstrument” means this document, whieiy.s dated oCTOBER 08, 2007

together with all Riders to this document.

(B) "Borrower” is cHARLES C UCHTMAN JR. AND ANDREA S UCHTMAN
HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WASHINGTON MUTUAL BANK, FA

Lender is 2 FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINGIS - Single Family — Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

83014
Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated  ocTOBER 09, 2007
The Note states that Borrower owes Lender Two HUNDRED FI1FTY FIVE THOUSAND AND
00/100 Dollars
(US. § 255 ,000,00 } plus interest, Borrower has promised to pay this debt in regular
Periodic Pay ments and 1o pay the debt in full not later than  NOVEMBER 01, 2037

(E) "Property” means the property that is described below under the hcadmg "Transfer of nghtb
in the Property.”

() "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges Gus under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridecs” means all Riders to this Security Instrument that are executed by Borrower. The
following Ridets are to be executed by Borrower [check box as applicablel:

(%] Adjustable Ratc Rider ] Condominium Rider [ 1Second Home Rider
| Balloon Rider [ | Planned Unit Development Rider [ 174 Family Rider
[ TVA Rider i Biweekly Payment Rider (] Other(s) [specify]

(1) "Applicable Law" means ail controlling applicable federal, state and local statutes,
regulations, ordinances and adminidireiive rules and orders {that have the effect of law) as well as
al! applicable final, non-appealable judciz. spinions.

{1} "Community Association Dues, Tees, and Assessments” means sli dues, fees,
assessments and other charges that are imposed un Borrower or the Property by a condominium
association, homeowners association or similasorgenization.

{3} "Flectronic Funds Transfer” means any-transfer of funds, other than a transaction
originated by check, draft, or similar paper instruimeny. which is initiated through an electronic
terminal, telephonic ingtrument, computer, or magneticiape so as to order, instruct, or authorize
a linancial institution to debit or credit an account. Such/term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and avtomated clearinghouss transfers,

(K) "Escrow ltems” means those items that are described in Sectitn 3.

(I.) "Miscellancous Proceeds” means any compensation, settlemént, award of damages, or
proceeds paid by any third party (other than insurance proceeds peid under the coverages
described in Section 5) for; (i) damage 10, or destruction of, the Property, lit) condemnaticn or
ather taking of all or any part of the Property; (iii) conveyance in lieu of concdemiation; or {(iv)
misrepresentations of, or omissions as 10, the valus andlor condition of the Propesty,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpajment of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {i) princioa! and
interest under the Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Scetion 2601 et seq.)
and its implemenling regulation, Regulation X (24 C.I'R. Part 3500}, as they might be amended
from time ¢ time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed 0 regard 10 a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA,

Form 3014 1/01
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LEGAL DESCRIPTION

THE WEST 169 FEET OF THE SOUTH 40 FEET OF LOT 19 IN BLAMEUSER'S SUBDIVISION OF THE SQUTH

105 ACRS OF 7HE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIFAL MERIDIAN { WHICH SHALL ALSO BE KNOWN HEREAFTER AS LOT 1 OF THE SUBIDIVISION
OF LOTS 19 ANU 2y OF THE SUBDIVISION OF THE SOUTH 105 ACRES OF THE SOUTHEAST 1/4} OF
SECTION 21, TOWNSHIP 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF NiLZ8,CENTER ( EXCEPTING FROM SAID PREMISES SO MUCH IF ANY FALLING WITH
THIZ EAST 1/2 OF LOT 1¢1 I COOK COUNTY, ILLINOIS

Our File Number: 0003037/NILO7
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘Thig Security Instrument secures to | ender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsef the Note; and (it the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. Tor this purpose, Borrower dees hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
af COOK (Name of Recording Jurisdietion]:

THE X<GaAl_ DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXHIBIT
AND |S MAUF A PART HEREOF.

gl
Parcel 11D Number: 15-21-41 2_933";0000 which currently has the address of
8029 LARAMIE AVE o [Street]
SKOK | E [iy) »lllinois 60077 (Zip Code)

{("Property Address”):

TOGETHER WITH all the improvements now or hereafter erevied’on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the ploperty. All replacements
and additions shall also be covered by this Security Instrument. All of thetfc regoing is referred 10
in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heotby conveyed
and hag the right to mortgage, grant and convey the Property and that tne Property 15
unencumbered, except for encumbrances of record. Boreower warrants and will deferd generally
the title to the Property against all claims and demands, subject to any epcumbrances of ree rd.

THIS SECURITY INSTRUMENT combines uniform  covenants for national use and
nencuniform covenants with limited variaticns by jurisdiction to constitute a vniform security
instrument covering rezl property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Borrower shal! pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this Security

,{{;‘) r
Initialg a
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[nstrument shall be made in 115, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 13, Lender may return any payment or partial payment if the payment or
partizi payments are insufficient to bring the Loan current. Lender may accept any payment or
partial pryment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice A0its rights to refuse such payment or partial payments in the future, but Lender is not
obligated w0 apply such payments at the time such payments are accepted. If each Periodic
Payment is dppiied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, [ender may trald such unapplied funds unti! Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either appiy
such funds or returny them-to Borrower. If not applied eaclier, such funds will be applied to the
outstanding principal balanse Gnder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have nawor in the future against Lender shail relieve Borrawer from
making payments due under loe Nole and this Security Instrument or performing the covenants
and agreements secured by this SeGup v Instrument,

2. Application of Payments or Froceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Ecnder shall be applied in the following order of priority:
{a) interest due under the Note; (b) principal dur under the Note; (¢) amounts due under Section
3. Such payments shall be applied 1o cach Periodic, Payment in the order in which it became due.
Any remaining amounts shall be applied first ve1owe charges, second to any other amounts due
under this Security Instrument, and then 1o reduce the {mincipal balance of the Note,

If Lender receives a payment from Borrower f0r7s delinquent Periodic Payment which
mmeludes a sufficient amount to pay any late charge dus ~the payment may be applied to the
delinquent payment and the late charge. If more than one Perigdic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the evtent that any excess exists after
the payment is applied to the fuil payment of one or more Periodic Payrients, such excess may be
applied to any late charges due. Voluntary prepayments shall be appliea first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, el the Periodic
Payments,

3. Funds for Fscrow [tems. Borrower shall pay to Lender on the day Periodit Pazments
are due under the Note, unti] the Note is paid in Tull, a sum (the "Funds™) to provide for ‘payment
of amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; {b) leascholé payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section §; and (d) Morigage Insurance premiums, if any. or any sums payable by Borrower to
Lender in Heu of the payment of Mortgage Insurance premiums in accordance with the provisions
of section 10. These items are called "Escrow lterms.” At origination or at any time during the
term of the Loan, Lender may require thal Community Association Ducs, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

e "".
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Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section.
Borrower shall pay Lender the Funds for Hscrow Items unless Lender waives Borrower’s
obligation 10 pay the Funds for any or all Hscrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due far any Bscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
perind as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained 1n this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9, 1f Borrower is
obligat¢d\to pay Hscrow liems directly, pursuant to a waiver, and Borrower fails to pay the
amount dve for an Bscrow Item, Lender may exercise its rights under Section 9 and pay such
amount “ard ‘Borrower sha!ll then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice
given in accordedcy with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such-amaunts, that are then required under this Section 3.

Lender may, al any. time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) not to excesd the
maximum amount a lendér.cail require under RESPA. Lender shall estimarte the amount of Funds
due on the basis of current data i reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in ah iastitution whose deposits are insured by a [ederal agency,
instrumentality, or entity {including (Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan‘Fank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified undér BESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Hscrow
ftems, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made S0 wiiting or Applicable [.aw requires interest
to be paid on the Funds, Lender shall not be required tepay. Borrower any interest of earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Tunds. Lender shall give to Borrower, without charge, an arnuel accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under/ LHSPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA, If thereds o shortage of Funds held
in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and
Horrower shall pay to Tender the amount necessary to make up the shortage in accordance with
RESPA. but in no more than 12 monthly payments, If there is a deficiency of Ifunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by KISPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in acrordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prozaptly
refund to Borrower any Furds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and Impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, it any, and Community Association Dues, Lees, and
Assessments, if any. To the extent that these items are Hscrow [tems, Borrower shall pay them in

the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument
untess Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in

@D, -6llLioo o fase S ot 1 Form 3014 1/01
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the
lien an agreement satisfactory 1o lender subordinating the lien to this Security Instrument. If
| ender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instcument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower sha!l satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a onettime charge for a real estate tax verification
andfor rénorting service used by Lender in connection with this Loan.

5. Troperty [nsurance. Borrower shall keep the improvements now existing or hereafter
erected op the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires” insurance. This insurance shall be maintained in the amounts {including
deductible levels) shdfor the periods that Lender requires. What Lender requires pursuant to the
preceding sentences cah change during the term of the Loan. The insurance carrier providing the
insurance shall be cliosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be.cydrcised unreasonably. Lender may require Borrower to pay, in
connection with this [.oan, ither={a) a onetime charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification
servives and subscquent charges eath time remappings or similar changes oceur which reasonably
might affect such determination or(cetilication. Borrower shall afso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the scverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrewe!’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage:1 herefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's &utity in the Property, or the contents of
the Property, against any risk, hazard or lishility and mizht provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the’cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Barrewer could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becomé widitional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 21 the Note rate from the
date of disbursement and shail be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies haly be subject to
Lender’s right 1o disapprove such policies, shall include a standard mortgage ciaice, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have theright to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of ihserance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agres in writing, any insurance proceeds, whether or not the underlying insurance was
cequired by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair s economically feasible and Lender’s security is not lessened. Dwring such repair and

Initiais:
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proveeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sofe obligation of
Rorrower. Il the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whetheror not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

It Bortower abandons the Property, Lender may file, negotiate and settle any available
insurance ciodiny and related matters. [f Borrower does not respond within 30 days to a notice
from Lender ingi the insurance carrier has offered to settle a claim, then Lender may negotiale
and settle the ¢laipd,“The 30-day period will begin when the notice is given. ln either event, or if
Lender acquires the!P<operty under Section 22 or otherwise, Borrower hereby assigns to Lender
(s} Borrower’s righis to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Seturty Instrument, and (b} any other of Borrower’s rights {other than the
right to any refund of urcarped. premiums paid by Borrower) under all insurance policies
covering the Property, insofar a3 such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument whether or not then due,

6. Occupancy. Borrower shall el:upy, establish, and use the Property as Borrower's
principal residence within 60 days after th¢ erecution of this Security Instrument and shall
continue to occupy the Property as Borrower’s paincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agiecs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circupistences exist which are beyond Borrower's
controb.

7. Preservation, Maintenance and Protection of ‘bz Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing.inihe Property, Borrower shall
maintain the Property in order to prevent the Property {rom deterivrating or decreasing in value
due 1o its condition, Unless it is determinsd pursuant to Section § the! repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if camaged to avoid further
deterioration or damage, 1f insurance or condemnation proceeds are piid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible Tor repairtng or restoring
the Property only if lender has released proceeds for such purposes. Lender shav disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation procesds are not sufficient 1 repair or
restore the Property, Borrower is not relieved of Borrower's obligatien for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shalf be in default if, during the loan
application process, Borrower or any persons or entitics acting at the direction of Borrower or

%“B(ILP(OUHJ; Fage 7ot 05 Form 3014 1/01




1131246502 Page: 9 of 20
0730446017 Page: 9 of 20

UNOFFICIAL COPY

with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements conrained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proveeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of 4 lien which may attain priority over
this Security lustrument or to enforce laws or regulations}, or {c} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect
| ender's interest in the Property and rights under this Security Instrument, including protecting
andior séseasing the value of the Property, and securing andlor repairing the Property. Lender’s
actions captmelude, but are not limited to: {a) paying any sums secured by a lien which has
priority over wis Security Instrument; {b} appearing in court; and {c) paying reasonable attorneys'
fees 1o profect (i viterest in the Property andlor rights under this Security Instrument, including
its secured position 7n 4 bankruptcy proceeding. Securing the Property includes, but is not fimited
to, entering the Property 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, €limisate building or ather code violations or dangerous conditions, and
have utilities turned on or oft. Although Lender may take action under this Section 9, Lender does
not have to do so and is not vnler any duty or obligation to do so. It is agreed that Lender incurs
no Lahitity for not waking any or all‘actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section § shall become edditional debt of
Borrower secured by this Security Instruésent. These amounts shall bear interest at the Note rate
From the date of disbursement and shall pe payable, with such interest, upon notice from Lender
to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Plorériy, the leasehold and the fec title shall not
merge unfess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgaze Insurance as a condition of making
the 1oan, Borrower shall pay the premiums required to maintaiithe Mortgage Insurance in effect.
If, for anv reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance andPGirower was required to make
scparately designated payments toward the premiums for Morigage insuinice, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 10/ th¢ Mortgage Insurance
previousty in effect, at a cost substantially equivalent to the cost to Borrewer of the Mortgage
fnsurance previously in effect, from an alternate mortgage insurer selectsd by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower.shail continue to
pay to Lender the amount of the separately designated payments that were due when 2ne insurance
coverage ceased to be in effect. Lender will accepl, use and retain these paymients as &
non-refundable loss reserve in lieu of Mortgage lInsurance. Such loss reserve snal be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal!
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that | ender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, 1I Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

@a_ﬁuumum' Fags # of 15 Form 3014 1/01
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or 10 provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
19 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
{osses it may incur if Borrower does not repay the Loan as agreecﬁ Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurey o make payments using any source of funds that the mortgage insurer may have available
{whictienay include funds obtained from Mortgage Insurance premiums),

Ag/a_result of these apgreements, Tender, any purchaser of the Note, another insurer, auy
reinsurer( any other entity, or any affiliate of any of the foregoing, may receive (direcily or
indirectly} «mounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lossea. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exChiange for 2 share of the premiums paid it the insurer, the arrangement is
often termed "captivd reinsurance.” Further:

(a) Any such agreemerts will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurarce, or any other terms of the Loan. Such agreements will not
increase the amount Borrower vill owe for Mortgage Insvrance, and they will not entitle
Borrower 1o any refund.

{b} Any such agreements will not affect the rights Borrower has - il any - with
respect to the Mortgage Insurancd under the Homeowners Protection Act of 1998 or any
other law. These rights may includ< ilic right to receive certain disclosures, to request
and obtain cancellation of the Mortgage-Insurance, to have the Mortgage Insurance
terminated auvtomatically, and/or to ‘eceive a refund of any Mortgage Insurance
premiums that were unearned at the time o7 sich cancellation or termination.

[1. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to ard shall be paid to l.ender.

If the Property is damaged, such Miscellaneous Precceds shall be applied to restoration or
repair of the Property, if the restoration or repair is ecotornizally feasible and Lender's security is
not lessened, During such repair and restoration period, T.endershall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity(to inepect such Property to ensure
the work has been completed to Lender's satisfaction, proviged that such inspection shall be
undertaken promptly, Lender may pay for the repairs and restorat.on in a single disbursement or
in a series of progress payments as the work s completed. Unless 20 agreement is made in
writing or Applicable Law reguires interest to be paid on such Miscel aneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misczilansous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would e lessened, the
Miscellzneous Procesds shall be applied to the sums secured by this Security lustripent, whether
ot not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Procecds shall be
applied in the order pravided for in Section 2,

[n the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or mod then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value 1s
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
apree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the following fraction: (2) the total amount of the suras
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined 1n the next sentence) offers to make an award to setile a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
lender is authorized to collect apd apply the Miscellaneous Proceeds either to restoration or
repair oty the Property or to the sums secured by this Security Instcument, whether or not then
due. "Uprosing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agaipstwhom Borrower has a right of action in regard to Misceltaneous Proceeds.

Borrtwer shatl be in default if any action or proceeding, whether ¢ivil or criminal, is begun
that, in Leides judgment, could result in forfeiture of the Property or other material
impairment of Linder's interest in the Property or rights under this Security Instcument.
Borrower can cure’sueh a default and, if aceeleration has occurred, reinstate as provided in Section
19, by causing the actiop.or proceeding to be dismissed with & ruling that, in Lender’s judgment,
precludes forfeiture Or the. Property or other material impairment of Lender’s interest in the
Property or rights undel this-Security Instrument. The proceeds of any award or claim for
damages that are attributabl¢ to_the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lehder

All Miscellaneous Proceeds-that-are not applied to restoration or repair of the Property shall
be applied in the order provided forin Section 2.

12 Borrower Not Released: [orosarance By Lender Not a Waiver. Iixtension of the
time for payment or modification of dmortization of the sums secured by ihis Security
Instrument granted by Lender to Borrower miany Successor in lnterest of Borrower shall pot
aperate to release the liability of Borrower o1 any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agaiust any Successor in Interest of Borrower or 1o
refuse Lo extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made Ly /he original Borrower or any Successors in
Interest of Borrower. Any forbesrance by Lender in exelCising any right or remedy including,
without limitation, [ender’s acceptance of payments froin ihird persons, entities or Successors in
[nterest of Borrower or in amounts less than the amount thep-die, shall not he a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors zo4. Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall‘be inint and several, However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "cosigner™):
(s} is cosigning this Security Instrument only to morlgage, grant and convey the coTsignet’s
interest in the Property under the terms of this Security Instrument; (h} is not personatly
abligated to pay the sums secured by this Security Instcument; and {) agrees tbaiiender and any
other Rorrower can agree to extend, modify, forbear or make any asccommodations with regard to
the terms of this Security Instrument or the Note without the cosigner’s cofisent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower @i assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Linder, shalt
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower sha.l cot be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants znd agresments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. ,oan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard 1o any other fees, the absence of express authority in this Secunity
Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the

Initials:

@D, -BliLiworo: Fage 10 o1 11 ZL Form 3014 1/01



1131246502 Page: 12 of 20

UNOFFICIAL COPY

charging of such fee. Iender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan s subject to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other Joan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. [f & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge thethcr or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15 Notices. All notices given by Borrower or Lender in connection with this Security
Instrumsent-must be in writing. Any notice to Borrower in connection with this Security
Instrument ~hall be desmed to have been given to Borrower when mailed by fiest class mail or
when actually celivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall eonstitute notice to all Borrowers unless Applicable law expressly requires
otherwise. The tictce address shall be the Property Address unless Borrower has designated a
substitute notice aidless by notice to Lender. Borrower shall promptly notify Lender of
Barrower’s change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower tnall_anly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument atl any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein. upless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 10 have
been given to Lender until actually (eciived by Lender. If any notice required by this Security
Instrument is also required under Apphinatic Law, the Applicable Law requirement will satisfy the
corresponding regquirement under this Security”Instroment.

6. Governing Law; Severability; Rules of Construction, This Security Instrument shali
be governed by federal faw and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security ipstrument are subject to any requirements and
limitations of Applicable [aw. Applicable Law mightCinlicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silense shall not be construed as a prohibition
against agreement by contract. In the event that any /provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, sucteconflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

Ag used in this Security Instrument: {a) words of the magctline gender shall mean and
include corresponding nevter words or words of the feminine gender: fo) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may ' gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note apd of this Security
Instrument.

18. Transfer of the Property or a Beneficial lnterest in Borrower. A4 iSed in this
Section 18, “"Interest in the Property” means any legal or beneficial interest in‘the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, toniract for
decd, installment sales contract or escrow agreement, the intent of which is the transfer o7 w/le by
Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender
if such exercise 1s prohibited by Applicable Law,

TF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

2
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Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of thts Security I[nstrument
discontinued at any time prior to the earliest of: {a} five days before sale of the Property pursuant
ta Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) 1akes such action as
Lender inay reasonably require to assure that Lender’s interest in the Property and rights under
this Seedrity. Instrument, and Borrower’s obligation to pay the sums secured by this Security
[nstrumert_shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require’ that Borcower pay such reinstatement sums and expenses in one or more of the
following form¢, s selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check o csshier’s check, provided any such check is drawn upon an institution whose
depusits are insured bv.a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon retvstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully efective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the cage of acceleration under Section 18,

20. Sale of Note: Change of \Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with-this Security Instrument) can be sold one or more times
without prior notice to Borrower A/sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodi: Pavinents due under the Note and this Security Instrument
and performs other mortgage loan serviciig obligations under the Note, this Security Instrument,
and Applicable Law. There also might be onsOrmore changes of the Loan Servicer unrelated to a
sale of the Note. [f there is & change of the Loan Servicer, Bosrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informanea PESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafzen the Loan is servived by a Loan Servicer
other than the purchaser of the Note, the mortgage lodp/servicing obligations to Borrower will
remain with the Loan Servicer ar be transferred to a succesior Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nate purChaser.

Neither Borrower nor Lender may commence, join, or le joined 10 any judicial action (as
either an individual litigant or the member of a class) that arises’fram the other party’s actions
pursuant to this Security Instrument or that alleges that the ottier party has breached any
provision of, or any duty owed by reason of, this Security Instrumént< nntil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a‘reasonable period after
the giving of such notice 10 take corrective action. If Applicable Law provides s itme period
which must elapse before certain action can be taken, that time period will\be deomed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporiuiity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given'td Borrower
pursuant 10 Section 18 shall be deemed 10 satisfy the notice and opportunity to take corssctive
action provisions of this Section 20.

21. Hazardous Substances. As used in ihis Section 21: (1) "Hazardous Substances” are
those substances defined as toxic or hasardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, uther flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formzldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protecticn; (¢} "Fnvironmental Cleanup™ includes any response action, remedial action, or
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remaval action, as defined in Environmental Law; and (d) an "Environmentai Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, sturage, or release of any
Hazardous Substances, or threaten to release any IHazardous Substances, on or in the Property.
Borrower shall not do, nor allow anvone else to do, anything affecting tlie Property (a) that is in
violation of any Fnvironmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a [lazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nutice of (a) any investigation, claim, demand,
lawsiit o other action by any governmental or regulatory agency or private party involving the
Propertysnd any Iazardous Substance or Fuvironmental Law of which Borrower has actual
knowledge, () any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reldase or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, Usé or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmenta! or regulatory authority, or any
private party, that 0y remaoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Dorrower shall promptly take ail necessary remedial actions in accordance
with Bnvironmental Law.)Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENARNTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration: Remedics. Lender shall give notice to Borrower prior to
acceleration following Borrower s brrach of any covenant or agreement in this Security
Instrument {but not prior to acceloration under Section I8 unless Applicable Law
provides otherwise). The notice shall'spezify: (a) the default; (b} the action required to
cure the default: (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curéd’ and (d) that failure to cure the default on
or before the date specified in the notice may <esult in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property.
The notice shall further inform Borrower of the viphi to reinstate after acceleration and
the right to assert in the foreclosure proceeding the noncxistence of a default or any
other defense of Borrower to acceleration and foreclosurs. if the default is not cured on
or before the date specified in the notice, Lender at its optisn may require immediate
payment in full of all sums secured by this Security Instrurieat without further demand
and may foreclose this Security Instrument by judicial procseding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies grovided in this Section
22, including, but not limited to, reasonable attorneys’ fecs and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrumest dender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender/rnay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to « tatrd party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of ITomestead. In zccerdance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemptian laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's espense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
nurchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible {or the costs of that insurance, including interest and
any other charges lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be

more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

4 <7 jz\““- (Seal)

9. SN =

-Borrower

-Borrower

(Scal) {Seal)
-Barrower -Borrower
(Seal} {Seal}
-Borrower -Borrower
(Seal) ) {Seat}
-Borrower -Boarrower
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STATE OF ILLINOIS, coox - ' County ss:
T, \—Ql m_@u_}% e e bes -, ,a Notary Public in and for said county and
state do hereby certify that-~cyarLES © UCHTMA{N) JR,
and ANDREA S UCHTMAN

personelly known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrusiient, appeared befere me this day in person, and acknowledged that helshelthey signed and
delivered, the said instrument as histher/their free and voluntary act, for the uses and purposes

theremaet-forth. ~ 1 5
| N gy o OO e ZDOj

Givendnder my hand and officia) sea), this

My Commission Cipires: \2_\\34 1 m

Notary Publy

OFFICIAL sga;

' OF ILLINOIS
ON EXPRes. 1212110
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R2US 3014715670-039

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In7he Wa// Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9TH day of
OCTOBER, 2007 , and is incorporated into and shall be deemed to amend and
supplement the Mortgags, Deed of Trust, or Security Deed {the "Security Instrument’} of
the same date given by the undersigned (‘Borrower') to secure Borrower's
Fixed/Auiustable Rate Note (the "Note") to

WASHINGTUN MUTUAL BANK, FA

Lender') ‘of i same date and covering the property described in the Security
Instrument and toraied at:
8029 LARAMIE AVE

SKOK e, L 60077
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S £D./USTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE i#AXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additian_to the covenants and agreements made in
the Security Instrument, Borrower and Lender.tirther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT ZHANGES

The Note provides for an initial fixed interest rate of 5,875 %. The
Note also provides for a change in the initial fixed rate to en adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEWN T "HANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adj staole interest rate on
the first day of NOVEMBER 01, 2012 , and the adjustakle interest rate | will
pay may change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date<on which my
adjustable interest rate could change, is called a "Change Date."

LAV

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family —

Fannie Mae Uniform Instryment Form 3187 6/01
ZD,-168R (040 1) .
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
ndex. The ‘Index” is the average of interbank offered rates for one-year US
dollar-denominated deposits in the London market {'LIBOR"), as published in The Wal/
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is calied the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C)y-Calculation of Changes

Beiore each Change Date, the Note Holder will calculate my new interest rate by
adding 7o aND 257100 percentage points { 2.250 %) to
the Curretit i<ex. The Note Holder will then round the result of this addition to the
nearest one-eighin,of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will tbsn determing the amount of the monthly payment that would
be sufficient to repay the unpzid principal that | am expected to owe at the Change Date
in full on the Maturity Date 4t my new interest rate in substantially equal payments. The
rasult of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Clhiar.azs

The interest rate | am required { pay at the first Change Date will not be greater
than 1p.878 % or less than 2.250 %. Thereafter,
my adjustable interest rate will never be.increased or decreased on any single Change
Date by more than two percentage points irom the rate of interest | have been paying
for the preceding 12 months. My interas(-rate will never be greater than

10.875 %.

{E) Effective Date of Changes

My new interest rate will become effective on eazin Change Date. | will pay the
amount of my new monthly payment beginning on the first rionthly payment date after
the Change Date until the amount of my monthly payment chiziias again

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any ciienges in my initial fixed
interest rate to an adjustable interest rate and of any changes in niy, adjustable interest
rate before the effective date of any change. The nctice will include the amount of my
monthly payment, any information required by law to be given to me and p'so the title
and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 cf the Security
Ingtrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Interest in the Property" means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
ir” Borrower is soid or transferred) without Lender's prior written consent,
Lenidar may require immadiate payment in full of all sums secured by this
Security Instrument However, this option shall not be exercised by Lender if
such exergcise is prohibited by Applicable Law.

f . ander exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the siotice is given in accordance with Section 15 within which
Borrower must/pay all sums secured by this Security Instrument. If Borrower
fails to pay these.-sums prior to the expiration of this period, Lender may
invoke any remeaias ‘permitted by this Security Instrument without further
notice or demand cn‘Borrower.

2 When Borrower's inilial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument dascribed in Sectioh P, above shall then cease tc be in effect, and the
provisions of Uniform Covenant 1807 the Security Instrument shall be amended to read
as follows:

Transfer of the Property «r & Beneficial Interest in Borrower. As
used in this Section 18, "Interest in tha Property" means any legal or beneficial
interest in the Property, including, but necdimited to, those beneficial interests
transferred in a bond for deed, contract ‘o deed, installment sales contract or
escrow agresment, the intent of which is the ¥ ensfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any interast in the Property is sold
or transferred {or if Borrowsr is not a natural person und a beneficial interest
in Borrower is sold or transferred) without Lendei's  prior written consent,
Lender may require immediate payment in full of all{sums secured by this
Security Instrument. However, this option shall not be ererrised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (@ Borrower causes to be submitted to Lencer information
required by Lender to evaluate the intended transferee as if a new ivan wera
being made to the transferee; and (b} Lender reasonably detarmines that
Lender's security will not be impaired by the loan assumption and tha* the.risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 4
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration
of “this period, Lender may invcke any remedies permitted by this Security
hswrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees, to the terms and covenants
contained i *his Fixed/Adjustable Rate Rider.

. sea) n = (Seal|
—Borrower ~Borrower
CHARLES C UCHTMAN JR.

- ) [Seal) A AN (oLt (Seal
~Borrower  SANDREA S”UCHTMAN -Borrower

{Seal) y, (Seal)

—Borrower —Borrower

_ (Seab (Seal)

~Borrower ~Borrower
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