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MORTGAGE

MIN 100982411108260000

DEFINITIONS

Words used in multiple sections of this document are-urlined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding *he‘usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMPZR, 2, 2011 \
together with all Riders to this document.

(B) "Berrower" is SCOTT M, BECKER AND ALLYSON BETH BECKER, n!S WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tetephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(") "Lender” is GOLD COAST BANK

Lender is a STATE CHARTERED BANK
organized and existing under the laws of ILLINGIS
Lender's address is 1201 N, GLARK ST., STE. 204, CHICAGO, [L 60610

{E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 2, 2011
The Note states that Barrower owes Lender FOUR HUNDRED AND SEVENTEEN THOUSAND

Dollars
(U.S. $447,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic
Payments and to pay the debt in full not later than DECEMBER 15T, 2041
(F) "Proper:y™ means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) "Loan" taeais e debt evidenced by the Note, plus interest, any prepayment charges and iate charges
due under the Note,.ans-all sums due under this Security Instrument, pius interest.
(H) "Riders" means al)/iders to this Sccurity Instrument that are executed by Borrower, The following
Riders are 10 be executed byBorrower [check box as applicable]:

[)Z] Adjustable Rate Rider [T.'_j Zondominiym Rider [__| Second Home Rider
{_;' Balioon Rider L rlanned Unit Development Rider L_l1-4 Family Rider
L] vA Rider [ Biv eckl)r Payment Rider ] Other(s) [specify]

() "Applicable Law™ means all controlling spplicable federal, state and local statutes, regulations,
ardinances and adminisirative rules and orders {(hat have the effect of law) as well as all applicable final,
non-gppealable judicial epinions.

{J) "Community Association Dues, Fees, and Asscssmonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesty’ by a condoeminium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, orathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point/of-sele transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, zud automated clearinghouse
transfers.

{L) "Eserow ltems" means thosc items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any coinpensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described irl Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all*or aryvart of the
Property; (iii) convevance in Heu of condemnation; or (iv} misrepresentations of, or omisiions as 10, the
value and/or condition of the Property.

{N) "Morigage Insarance” means insurance protecting Lender against the nonpayment of, or daraxit on,
the Loan.

(©) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under|tie
Note, plus (ii} any emounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3300), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to afl requirements and restrictions that are imposed in regard

to & "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower"™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sclely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNT™ [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE ATTAfAED LEGAL DESCRIPTION RIDER

Parcel ID Number: 17-09-308-004-1015 which currently has the address of
640 W FULTON STREET UNIT B [Street]
CHICAGO [Cuavls Hinois 60661 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafler erceies on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the produty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoinug /s referred 10 in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MEPL lwlds only legal title
1o the interests granted by Borrower in this Security Instrument, bul, if necessary to céiply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properly; and to
take any action required of Lender including, but not limited to, releasing and canceling.this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed <o-5as
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT conbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shalf be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Enstriment is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Sseurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments arc deemed received by Lender when seceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the potice provisions in Section 15,
Lender may return any paymeni or partial payment if the payment or partial payments are insufficient to
bring > Lsan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witizout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in/the future, bul Lender is not obligated to apply such payments at the time such payments are
accepted. 1f easn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unappiise Bmds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. 17-Beirawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein ro Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undertie Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futire hgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or-Pruceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderpall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under tiie'Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any (sther'amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a“d<iinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mavae applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding{ Jiinder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anl to the extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is app'icd to the full payment of ene or
mare Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proveeds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pelssdic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic (Foyments are due
under the Note, until the Note is paid in full, a sum (the *Funds") 1o provide for payment ef azmounts due
for: {a) taxes and assessments and other items which can attain priority over this Security lnstrvment as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, i1 &y; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Morigage ingarznce
premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Motgase
Insurance premiums in accordance with the provisions of Section 14, These items are calied "Escrow
I[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any {ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

NMLS# 411877 1110826000 100982411108260000

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH '

@ -BA(IL) (0810) Page 4 of 15 it A% Form 3014 1/01
@

ij? w



1131346030 Page: 6 of 24

UNOFFICIAL COPY

due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such gmount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any er ail Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such reveocation, Borrower shall pay to Lender all Funds, and in
such arounts, that are then required under this Section 3.

Lenaermay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at/thp time specified onder RESPA, and (b) not 1o exceed the maximum amount a lender can
require under ®ZEPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank( Leader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shail not charge Borsower for holding and applying the Funds, annuaily
analyzing the eserow account, or ver'ryiny the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paiz-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

H there is a surplus of Funds held in escrow, as-uefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorderics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, «s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Londér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly rdyments.

Upon payment in full of ali sums secured by this Security Instrument, [<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrewer shall pay all taxes, assessments, charges, ‘tives, and impositions
attributable to the Property which can attain priority cver this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerds, if any. To
the extent that these items are Escrow Htems, Borrower shall pay them in the manner providec.in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrum<nt’cnless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner atesptable
to Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good faii
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the bolder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,™ and any
vlher hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatios;” oiitification and tracking services; or (b) a one-time charge for flood zone determination
and certification-services and suhsequent charges each time remappings or similar changes occur which
reasonably might afterisuch determination or certification. Borrower shall also be responsible for the
payment of any fees iriprsed by the Federal Emergency Manapement Agency in connection with the
review of any flood zone Jiermination resulting from an objection by Borrower.

Hf Borrower fails to maiatain _sny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir-ar lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance.civirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
becorne additional debt of Borrower secured by this Secwity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and siall Uc, payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais Gf4uch policies shall be subject 1o Lender's
right o disapprove such policies, shall include a standard morieige clause, and shall name Lender zs
mortgagee and/or as an additional loss payee. Lender shall have tne vizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender »ii vzceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, riof otbirwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude astandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carric ard Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrowdr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by fender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fersihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rizit 1o
held such insurance procceds until Lender has had an opportunity fo inspect such Property to etisive-the
work has been completed 1o Lender's satisfaction, provided (hat such inspection shall be undettakes
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seri=s
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
cleim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrowsrpunder all insurance policies covering the Preperty, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Oconpanicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within Z0-days afler the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower' s/principal residence for at least onc year after the date of occupaney, unless Lender
otherwise agrees in wring, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which/=e beyond Borrower's control.

7. Preservation, Maintsnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Troperty, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower /s reriding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair.ar restoration is not economically feasible, Borrower shal
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection’vith damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Plopetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repasic-and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurawics or condernnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brorower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ant jusrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or-tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec.fying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,/during the Loan application
process, Borrower or apy persons or entities acling at the direction of Bowover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 4 sia‘ements to Lender
{or failed to provide Lender with materia} information) in connection with th¢ “Loan. Material
representations include, but are not limited to, representations concerning Rorrower s veeupaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrim-af, If
{ay Borrower fails to perform the covenants and agreements contained in this Security Instrument, 4b) thare
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis Gindrr
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, Jor
enforoement of & lien which may attain priority over this Security Instrument or io enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reassonable or appropriate fo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9,

Ap;amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemeiii and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymaent.
i Tf this Cocdity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, I Borrovier pequires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees to tile wierger in writing,

10. Morigage Iisurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre.inms required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance'cuverage required by Lender ceases to be available from the mortgage insurer that
previously provided such instravoe.and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent fo sne Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost te Borrower of the Morigege Insurance previously in effect, from an allernate
mortgage insurer selected by Lender. 't sabstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to/Lender the amount of the separately designated payments that
were due when the insurance coverape eeascd 20 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in leu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lon is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ot.such.doss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (in th: arount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Morig=ge)Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower we¢ riouired to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable-loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such termination or until termination is required by Aprilcable Law. Nothing in this
Section 10 affects Borrower's obligation to pey interest at the rate provided in (ne Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the NOte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a piry te the Mortgape
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or.Lastes) to
these agreements, These agrecments may require the mortgage insurer to make payments using 7y, source
of funds that the mortgage insurer may have available {which may include funds obtained from Meltgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsur(T,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Meortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to receive a
refond of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned Lo and shall be paid to Lender,

If the Property is damaged, such Misccllancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Yendr: has had an opportunity {o inspect such Property to ensure the work has been completed o
Lender's seusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (resoration in a single disbursement or in a series of progress payments as the work is
completed. Unlsss i agreement is made in writing or Applicable Law requires interesl to be patd on such
Miscellaneous Fidpteds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procesustf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscell<neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 7vithi the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided forin Section 2,

in the event of a total ‘talup, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Sums_secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor= fie-vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur(d Yy ihis Security Instrument invmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellancous Proceeds
multiplied by the foliowing fraction: (a) the total ‘unount of the sums secured immediately before the
partial taking, destruction, or less in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vané-of the Property in which the fair market
value of the Property immediately before the partial taking, cest/yifion, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, /destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by-Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1¢ seitle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given /Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of Tag Froperty or to the
sums secured by this Securiiy Instrument, whether or not then due. "Opposing Party™ mems the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vegar het, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Mepder's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 defaultaria,)if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding i 1%
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid fo Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, entitizs or
Successors in Interest of Borrower or in amounis tess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower whe
co-signs/ithis Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Securily\In.trument only {o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thiy Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; (ano (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimbdations with regard to the terms of this Security Instrument or the Note without the
co-sigher's consvat

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations pader this Secarity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ab2 penefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lighkility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreeinenss of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors 2ud assigns of Lender.

14, Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's defeult, for the purpose of protpeting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but net luitcd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charpe a specific
fee to Borrower shall not be construed as a pronildtion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirumont or by Applicable Law.

)f the Loan is subject to a law which sets maxiniam Joun charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refind by reducing the principal
owed under the Note or by making a direct payment to Borrowsr~if a refund reduces principal, the
reduction will be ireated s a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptunce ofany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bedtrwer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with 1his-Security Instrument
must be in writing, Any notice to Borrower in connection with this Seeurity Instrument shall be deemned to
have been given to Borrower when mailed by first class mail or when actually defivernd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Propert; Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borroveer's
change of address, then Borrower shall only report a change of address through that specified procodure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lander's address
staled herein unless Lender has designated another address by notice fo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limisations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (<) the word "may" gives sole discretion without any obligation to
take ariy action,

17. Buivower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

18. Trans’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Fraperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial tnicrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, she fitent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of'the Property or any Interest in the Property is sold or trensferred (or if Borrower
is not 2 natural person ani< beneficial interest in Borrower is sold or wansferred) without Lender's prior
written consent, Lender may iwauire immediate payment in full of all sums secured by this Security
Instrument. However, this option Shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Horrower notice of acceleration. The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunic'scCured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘pelizd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or démand on Borrower.

19. Borrower's Right to Reinstate After flcceliration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of (a) five days before sale of the Proverty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might SpeCify for the termination of Borrower's right
to reinstale; or (c} eniry of a judgment enforcing this Secuiity Ipstrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due urid<r this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but nol liniited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tae purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talles soch action as Lender may
reasonably reguire to assure that Lender's interest in the Property and sights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ing/=ument, shall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may require thot Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selebted by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumintality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrinyiit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel. ihis
right to reinstate shall not apply in the case of acceleration under Section i8.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the “Lean Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reguires in connection with a notice of transfer of servicing. If the Note is sofd and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred te a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘past; hereto a reasonabie period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be’déemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to euie-given to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant ‘o Soction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisse tion 20.

21. Hazardous Sulstances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hatardous substances, pollulants, or wastes by Environmental Law and the
following substances: gasoline, Kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat=rials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal Iawy and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental priveriizn; (c) "Envitonmental Cleanup” includes any response
action, remedial action, or removal action, as detined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an BEnvironmental
Cleanup.

Borrewer shall not cause or permit the presence, use; Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, up s in the Property. Borrower shall not do,
ner aliow anyone else to do, anything affecting the Property (a)/thatds in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, d <10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu of 'he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no:mel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in pimsumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim~demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the-ropecty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleige, (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase ov'thieat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reléass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noifinG
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirormental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides etherwise), The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days Irom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure o cure the
default on or before the date specified in the notice may reswit in zceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The netice shall
further/inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and forecwsure. i the defanit is not cured on or before the dafe specified in the notice, Lender at jis
eplion may-reqaire immedinte payment in full of all sums secured by this Secerity Instrument
without furtherdemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tu.coPect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*zd te, reasonable attorneys' fees and costs of fitle evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, byt only if the fee is paid 1o a third parly for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancy with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exempticn laws.

25. Placement of Collateral Protection Insuravce Unless Borrewer provides Lender with evidence
of the insurance coverage required by Borrower's agreemisaf with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowir's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conoestion with the coliateral. Borrower
mmay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' agrevment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that *isurance, including interest
and any other charges Lender may impose in connection with the placement of Afie Insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancy may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more'than the cost of
insurance Borrower may be abie to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it.

Wilnesses: 4\ % ;W/’
{(Seal)

COTT Mm% BECEER

-Borrower

Li WJXK_/Y’\%DH\ /f) JLSLW (Seal)

ALLY:-:\gﬁ BETH BECKER

-Borrower

= (Seal) (Seal

STORaWeT -Borrower

~ (Seal) A~ {Seal)

-Borrower -Borrower

— (Seal) {Seal)

-Borrower ~Borrower
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STATE OF ILLINOIS, COOK County ss:

Loy s At AR (“{ . @ Notary Public in and for said county and
state do hereby certify that SCOTT M. BECKER AND ALLYSON BETH BECKER, HIS WIFE, AS
TENANTS BY THE ENTIRETY

2

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares Lefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given vausr my hand and official seal, this 2ND day of NQVEMBER 2011

My Commission Eaniret:

Y/ ../, »
Official Seal i/_, /ﬁary Yﬂblic /

Joseph A Mazzocch_i .
Notary Public State of Ilinois
My Commission Expires 081072004
, PYVV VY

PN VN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ZND day of NOVEMBER 20711 )
and isncprporated into and shall be deemed to amend and supplement the Mortgage, Deed
ot Trust, ar Security Deed (the "Security Instrument") of the same dale given by the
undersignen (ihe "Borrower” ) to secure Borrower's Note to GOLD COAST BANK

{the
"Lender) of the caric date and covering the Property described in the Security Instrument
and located at:

640 W FJLTOM STREET UNIT B, CHICAGO, |L 60661
[Property Address]

The Property includes a unit in, (oge her with an undivided interest in the common elements
of, a condominium project known as!

FULTON CQURT CONDOMINIUM

[Name of-Zoadominium Project]
(the "Condominium Project”). If the owners association or other enfity which acts for the
Condominium Project (the "Owners Association") Folds title to property for the benefit or use
of its members or shareholders, the Properly also/inciudes Borrower's interest in the Owners
Association and the uses, proceeds ang benefits oi-“rnirower's interest.

CONDOMINIUM COVENANTS. In additicn to the coverants and agreements made in the
Security Instrument, Borrower and Lender furthar covenant 2hs agree as follows:

A. Condominium Ohligations. Borrower shall perform all of Gorrower's obligations under
the Condominium Project's Constituent Doguments, The "Constiiuent Documents” are the: (i;
Declaration or any other document which creates the Condominiuin/iroject; {ii) by-laws; (iii}
code of regulations; and (iv) other equivalent documents. Borrower shia’l promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docu/nznts.

B. Property Insurance. So long as the Owners Association maintains, .with a generally
accepted insurance carrier, a "master” or "blanket™ policy on the Condominium Praect which
is satisfactory to Lender and which provides insurance coverage in the amoun.s (inefuding
deductible levels), for the periods, and against loss by fire, hazards included within 2ne <erm
“extended coverage,” and any other hazards, including, but not limited 1o, earthquakes and
floods, from which tender requires insurance, then: (i) Lender waives the provision- i
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for properly
insurance on the Properly; and (i) Borrower's obligation under Section & to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coversye)is provided by the Owners Association policy.

Whai-lender requires as a condition of this waiver can change during the term of the
loan,

Borrowwor shail give Lender prompt notice of any lapse in required property insurance
coverage proviass by the master or blanket policy.

In the eveni-of @ distribution of property insurance proceeds in lieu of restoration or
repair foilowing a less/to the Property, whether to the unit or to commaen elements, any
preceeds payable toRuitower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associalisnanaintains a public Hability insurance policy acceptable in
form, amount, and extent of coverayo/iz- ender.

D. Condemnation. The proceeds.uf any award or claim for damages, direct or
conseguential, payable to Borrower in connaction with any condemnation or other taking of all
or any part of the Property, whether of the uni. or of the common elements, or for any
conveyance in lieu of condemnation, are hereby usvigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surnis secured by the Security Instrument as
provided in Section 11,

E. lenders Prior Consent. Borrower shall nof, excépl after notice to Lender and with
Lender's prior written consent, either partition or subdivide fnz Property or consent to: (i} the
abandonment or termination of the Condominium Project, sxceopt for abandonment or
termination required by law in the case of substantial destructicn by ire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ary amendment to any
provision of the Constituent Documents if the provision is for the expruss venefit of Lender:
(i) termination of professional management and assumption of self wanagement of the
Owners Association; or (iv) any action which would have the effect of rend=ring the public
liability insurance coverage maintained by the Owners Association unacceptabie to-tender.

F. Remedies. If Borrower does nol pay condominium dues and assessments w'hen due,
{hen Lender may pay them. Any amounts disbursed by Lender under this paragrap!i Fishall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsr-and
Lender agree to other terms of payment, these amounts shall bear interest from the data ~¢
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ‘o
Borrow er requesting payment,
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BECKER -Borrow er

BY SIGNING BELOWY, Borrower accepts and agrees to the terms and covenants contained
wzfcﬁﬁ i Rider
/ {
(L@L.b ; L / ASeal) ST
OTT M, RECWER

-Borrower
- / (Seal) (Seal)
-Borrow er -Borrower
el (Seal)
-Borrow or -Borrower
{Seal) W (Seal)
-Borrower -Borrower
NMLS# 411877 1110826000 10d3%2411108260000
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Ycar Index (As Published In The Wall Street Journal)- Rate Caps)

FHIS SIXED/ADJUSTABLE RATE RIDER is made this 2ND  day of NOVEMBER 2011
» and is incorporated into and shall be deemed to amend and supplement the
Morigage, Cend of Trust, or Security Deed (lhe "Security Instrument”) of the same date given
by the undersipwed ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
“Note"} to GOLL UPAST BANK

("Lender") of the sami-aate and covering the property described in the Security instrument
and located at: 640 W FU_TON_STREET UNIT B, CHICAGO, IL 60661

{Property Address]

THE NOTE PROVIDES FOR 2 _CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE MvTcREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM AT BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o iz zovenants and agreements made in the
Security Instrument, Borrower and Lender further coveiiaist and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable inteiest rate on the
first day of DECEMBER 2018 » and the adjustable interest rate | will pay miay change
on that day every 12th month thereafter. The date on which my initial fixed ‘interast rate
changes to an adjustable interest rate, and each date on which my adjustable intelest rate
could change, is called a "Change Date."
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{B) The Index

Beginning with the first Change Date, my adjustable interesl rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-lenominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is calizd\the "Current Index.”

If the inuaxiis no longer available, the Note Holder will choose a new index that is based
upon compaablednformation. The Note Holder will give me notice of this choice.

(C) Calculation ~f Changes

Before each Chaiig: Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTEZR percentage points
{ 2.250 ‘&) to.the Current index. The Note Holder will then round the result
of this addition to the nearesi one-eighth of one parcentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then dete'mine the amount of the monthly payment that would be
sufficient to repay the unpaid principal thit ! am expected to owe at the Change Date in fuil
on the Maturity Date at my new interesi =ts in substantially equal payments. The result of
this calculation will be the new amount of 17y manthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at ihe‘iirst Change Date will not be greater than

B.125 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on/ary, single Change Date by more than
two percentage points from the rate of interest | have'teen paying for the preceding 12
months. My interest rate wili never be greater than 8.125 %.

{E) Effective Date of Changes

My new interest rale will become effective on each Chango Dat<. 1 will pay the amount
of my new monthly payment beginning on the first monthly paymeri-date afier the Change
Date until the amount of my manthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustehle interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tel=vhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

urchaser.

P If alt or any part of the Property or any Interest in the Property is sold or

transierred (or if Borrower is not a natural person and a beneficial interest in

Borruwer is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

Howeser; this option shall not be exercised by Lender if such exercise is prohibited

by Applirabl: Law. ‘

If Lencer’ exercises this option, Lender shall give Borrower notice of
acceleration. The ixatice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured "y this Security Instrument. If Borrower fails to pay these sums
prior to the expiration 01 this period, Lender may invoke any remedies permitted by
this Security tnstrument-wiihout further notice or demand on Borrower,

2. When Borrower's initial fived interest rate changes to an adjustable interest rate under
the terms stated in Section Alabove, Uniform Covenant 18 of the Secuiity instrument
described in Section B1 above shaii tnen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumsrisnal be amended (o read as follows:

Transfer of the Property or a Pereficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not fimited to, tiose beneficial interests transferred in a
bond for deed, contract for deed, installrent sales contract or escrow agreement,
the intent of which is the transfer of title b Borrower at a future date to a
purchaser.

If all or any part of the Property or any intsiest in the Property is sold or
transferred (or if Borrower is not a nalural persesi end a beneficial interest in
Borrower is sold or transferred) without Lender's prios v/ ritten consent, Lender may
require immediate payment in full of all sums secured oy this Security Instrumert.
However, this option shall not be exercised by Lender if sush exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ii: 1a} Borrower causes
to be submitted to Lender information required by Lender to evalvate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impairca by the loan
assumption and that the risk of a breach of any covenant or agreemant in his
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasondble ‘ee
as a condilion to Lender's consent t¢ the loan assumption. Lender alsg may vequie
the transferee to sign an assumption agreement that is acceptable to Lender and {ha
obligates the transferee to keep all the promises and agreements made in the Notz
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

i Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails 1o pay these sums prior to the expiration of this period, Lender may invoke any

Eemedres permilled by this Security instrument without further notice of demand on
OTrow ar,
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cepts and agrees {o the terms and covenants contained

! - 2, f
_~{8eal) @ti&-‘ckﬁotﬂh AL oA (Seal)
_Borrower ALLYSO#]BETH BECKER

-Borrower

o3 (Seal) (Seal)

~Borrow er -Borrower

_f3eal) (Seal)

-Bo oy e -Borrower

(Seal) o (Seal)

-Borrower -Borrower
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1776 NAPERVILLE RD. BLDG B #104, WHEATON, ILLINOIS 60180
PHONE: (630) 665-4300
FAX:  (630)665-9953

ORDER NUMBER:2010 012017674 OCF
STREET ADDRESS: 040 W. FULTON ST., UNIT B

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-09-308-004-1015

LEGAL DESCRIPTION:
UNIT 15 IN FULTON COURT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:

THE SQOUTH 82.50 FEET OF THAT PART OF LOTS 12 TO 22 LYING ABOVE A HORIZONTAL PLANE OF
22.23 FEET ABQVE, CHICAGO CITY DATUM IN BLOCK 62 IN CANAL TRUSTEES SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDI2N, IN COOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS THE
"PARCEL"), WHICH SURVEZY IS ATTACHED AS EXHIBIT "C" TO DECLARATION OF CCNDOMINIUM MADE
BY GARAGE, L. L. C. AND RECORDED FEBRUARY 22, 2006 IN THE OFFICE OF THE RECORDER OF
DEED’S OF COOK COUNTY, ‘ILLINOIS AS DOCUMENT NUMBER 00128664 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE TNTEMEST IN THE COMMON ELEMENTS AS AMENDED FROM TIME TO TIME
(EXCEPTING FROM SAID PARCEL ALL _THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FOPUH IN SAID DECLARATION AND SURVEY) .

LEGALD 5/10 wip



