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DEFINITIONS |

Words used in multiple sections of this document ar dfined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th~ nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated CSiOBEP- 21, 2011

together with all Riders to thie document.

(B) "Borrower"is DANIEL ¥ SULLIVAN AND JULIR A SULLIVAN, FUSBAND AND WIFE,
NOT AS TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender isa National Association
organized and existing under the laws of THE UNITED STATES OF ANERICA

0288457591
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
NMFL 3014C (ILCM) Rev 172009
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 21, 2011 .

The Note states that Borrower owes Lender TWO HUNDRED NINRTY-ONE THOUSAND AND No/10C
Dollars

(U.S. § ***+291,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Puyments and to pay the debt in full not later than NOVEMBER 1, 2041

E) "Pronerty"means the praperty that is described below under the heading "Tmnst‘er of Rights in the

Propery.®

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under th= Mo's, and all sums due under this Security Instrument, plus interest.

(G) "Riders"uesue all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders are to be ex=cuted by Bomrower [check box as applicable]:

Adjustable Rate Rid 'z Condominium Rider Second Home Rider
Balloon Rider ol Mlpnned Unit Development Rider 1-4 Family Rider
VA Rider “iweekly Payment Rider Other(s) {specify]

(H) "Applicable Law" means all conuos’iny applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Associstion Dues, Fees, and Asi essments™ means all dues, fees, asscasments and other
charges that arc imposed on Borrower or the Propirtv hy a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of fund-, ather than a transaction originated by
check, draft, or similar paper ingtrument, which is initiated tlrosph an clectronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, ur authr=ize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin -of-ss'2 transfers, automated teller
machine transactions, transfers initisted by telephone, wire tramsfers,” ~a! automated clearinghouse
tranafers.

(X) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of damegos, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described m S-<ction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or an; art of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicas ax to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau't o,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 o seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Socurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does pot qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT &é
S{IL) ey Page 20f 15 inkala; Form 3014 101
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
thiz Security Instrament and the Note. For this purpose, Borrower does bereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COURTY [Type of Recording Jurisdiction]
of COOK [Neme of Recording Furisdiction]:

SEE LEGAL DZSCAYPTION ATTACHED.

Parcel ID Number: 09-25-116-0160000 which currently has the address of
621 OTTANA AVE [Street]

PARK RIDGE [City], Olino’s 60068 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the ‘moperty, and all
eascments, appurtenances, and fixtures now or hereafier a part of the property. All rep'scements and
additions shall also be covered by this Security Instroment. All of the foregoing is refexred to-in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except/int
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁ?
q-l(ll-) 0811) Page 3of 15 Intiale: Form 3014 101
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall fumish to Lender receipts cvidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in
such amrcats, that are thea required under this Section 3.

Lender zaxv, at any time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply
the Funds at {ac ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSP.A. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be “id in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclwiiny Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Len<er shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall oot sharge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or venifyizp iic Escrow licms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenda43 wake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid up «he Funds, Lender shall not be required to pay Berrower
any interest or eamings on the Funds. Borrower and “snder can agree in writing, bowever, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annnal accounting of the
Funds as required by RESPA

If there is & surplus of Funds held in escrow, as deiined under RESPA, Lender ghall account to
Borrower for the excess funds in accordance with RESPA. 1f tuer. i¢ a shortage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancc with ®ESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as di fined »nder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender{p~ amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly javiicnts.

Upon payment in full of all sums secured by this Security Instrument, Lendar sneld promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, aru impositions
attributsble to the Property which can attain priority over this Security Instrement, leaschold riv-uents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if ary. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in Ser.tioa 3.

Borrower shall promptly discharge any lien which has priority over this Security Instnmment univse
Borrower: (a) agrees in writing to the paymeat of the obligation gecured by the licn in 2 manner acceptable
to Leader, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lcgal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lica to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
q-i(ll.! ©0811) Pags 5 of 15 IniSals: ¢ Form 3014 101
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting gervice used by Leader in connection with thig Loan,

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. Th: insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to dismpprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrowe: fo pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, rittilication and tracking services; or (b} a onetime charge for flood zone determination
and certification seiviczr and subsequent charges cach time remappings or similar changes occur which
reasonsbly might affect #.h determination or certification. Borrower shall also be responsible for the
payment of any fees impcszi by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrimition resulting from an objection by Borrower.

If Borrower fails to mainiair any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Beaower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Thaxefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 12404 Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatey-ur iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cov:rage oo obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ainounis disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Sectrity Jnstrument. These amounts shall bear interest
st the Note rate from the date of disbursement and shall be psysble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard mongage cl*u<e, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riglt to wld the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all ie-ciots of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otierice required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standuc i mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower ghall give prompt notice to the insurance carrier and ] Galer. Lender
may make proof of loss if not made promptly by Borrower. Unlcss Lender and Borrower cther wize agree
in writing, any insurance proceeds, whether ar not the underlying insurance was required by Linday shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feacitic 1nd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the righi t
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a scries
of progress payments us the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third parties, rtained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restaration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (gé
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may filc, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either eveat, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncamned premiums paid by
Borrower under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of .= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour’s vapaid under the Note ot this Security Instrument, whether or not then due.

6. Occuprucy. Bomrower shail occupy, establish, and use the Property as Borrower's principa}
residence within 60 dave after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's pricipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees i wrinin,z.-which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bzyond Bortower's control.

7. Preservation, Mainteizozc and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair the Propirty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.+¢#iding in the Property, Borrawer shall maintain the Property in
order to prevent the Property from deterinwitizg or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repai: - sestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to svoid further deterioration or damnge. If insurance or
condemnation procceds are paid in connection with damege to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Prope-cy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and ~éstnration in a single payment or in a series of
progress payments as the work is completed. If the insurance ¢ ¢ondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Boraver's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and insp(ctions.of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Troperty. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specifying sv-z rasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durirg {ie’Loan application
process, Borrower or amy persons or entitics acting at the direction of Bomower of ‘vith Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or ststemzaiz to Lender
(or failed to provide Lender with material information) in connection with the Loap aterial
Tepresentations include, but are not limited to, representations concerning Borrower’s occupzicy of the
Property as Botrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument; it
(s) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such 85 a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
coforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assesxing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Sccurity Instrument; (b) appearing in coust; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 0%
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attorneys’ fees to protect its inferest in the Property and/or rights under this Security Instrument, including
ite secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do go. It ig agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payablc, with such interest, upon notice from Lender to Borrower requesting

ayment,
P lef g Security Instrument is on a leaschold, Borrower ghall comply with all the provisions of the
lease. If Boziower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mortyige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puy (¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauct coverage required by Lender ceaseato be availsble from the mortgage insurer that
previously provided such jasurance and Borrower was required to make separately designated payments
toward the premiums f: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant to.the Morigage Insurance previcusly in cffect, at a cost substantia|ly
equivalent to the cost to Bormowar of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by Lendes. L substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pey *2 Lender the amount of the sepurately designated payments that
were duc when the insurance coverage tere=d to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss reserve ir Y:eu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
roquited to pay Borrower any interest or eamings or: such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (i the smount and for the period that Lender requires)
provided by an insurer sclected by Lendet again becom:.s available, is obtained, and Lender requires
scparatcly designated payments toward the premiums for M wtzane Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower war required fo make scparately designated
paymeants toward the premiums for Mortgage Insurance, Borro'ver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-~-.undabi~ loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writter agrccment between Borrower and
Lender providing for such termination or until termination is required by /\rylicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest 2t the rate provided i\ 1% Note.

Mortgage Insurance reimburscs Lender (or any catity that purchasca the I4ot} for certain losses it

may incur if Borrower docs not repay the Loan as agreed. Borrower is not a partv to the Mortgage
Insurance.

Mortgage insurera evaluate their total risk on all such insurance in force from time to ‘mv, and may
cafer inta agreements with ather parties that share or modify their risk, or reduce losses, TLese .pr-ements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or pritics) to
these agreements. These agreements may require the mortgage ingurer to make payments using any roorce
of funds that the mortgage ingurer may have available (which may include funds obtained from Mortgro
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s rigk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the smounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Famity - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT @
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive s
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
essigned to and shall be paid to Lender.

If the Property is ged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During rach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenlor has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s rati=Sction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and resteration in a single disbursement or in a series of progress payments as the work is
completed. Uriss #n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pro:ecds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellancous Procecds. L the restoration or repair is nof economically feasible or Lender’s security would
be lessened, the Misceliar.e~us Proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneons Procceds shall be
applicd in the order provided for 1 Section 2.

In the cvent of a total talang, d=struction, or loss in valuc of the Property, the Miscellaneous
Proceods shall be applied to the sun s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, desivaniicn, or loss in value of the Property in which the fair market
valuc of the Property immediately before %< rartial taking, destruction, or loss in value is equal to or
greater than the amount of the mums secured by this Security Instrument immediately before the partia]
taking, destruction, or loss in valuc, unless Bommower \nd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduce by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amewo*'of the sums gscured immediately before the
partial taking, destruction, or loss in valve divided by AP, the fair market value of the Property
immediately before the partial taking, destruction, or loss in vale. :Any balance shall he paid to Borrower.

In the cvent of a partial mking, destruction, or loss in valus o, fhe Property in which the fair market
valuc of the Property immediately before the partial taking, desicuction,ar loss in value is less than the
amount of the sums secured immediately before the partial taking, distruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proccers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after noticc by Leude to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settls a ~laim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Usnder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or ot then due, "Opposing Party” means ¢ $4nd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ‘of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun it in
Leader’s judgment, could result in forfeiture of the Property or other material impairment of Lendcr's
inferest in the Property or rights under this Security [nstrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s intersst in the Property
are hereby assigned and shall be paid to Lender.

All Misce us Proceeds that are not applied to restoration or tepair of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pryment or modification of amortization of the sums secured by this Security Instroment granted by Lender

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
q-ltll-) {811) Page B of 16 Initals: _ Form3044 101



1131304057 Page: 10 of 16

'UNOEFICIAL COPY

to Bomrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwisc modify
amortization of the suma sscured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signe tu's Sccurity Instrument but does mot execute the Note (a "co-signer"): (a) is co-signing this
Secunicy iastrument only to marigage, grant and convey the co-signer’s interest in the Property under the
terms of tlis Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an< /=) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accium.odations with regard to the terms of this Security Instrument or the Note without the
co-gigner's consen.

Subject to the proisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations un e this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and brusfits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations and lisb<r, ‘under this Security Instroment unless Lender agrees to such release in
writing. The covenants and agieemruis of this Security Instnment shall bind (except as provided in
Section 20) and benefit the successois ana asgigns of Lender.

14. Loan Charges. Lender may wrge Borrower fees for services performed in connection with
Bortower’s default, for the purpose of pro‘ectnp Lender's interest in the Property and tights under this
Sccurity Instrument, including, but not limited =, attomeys’ fees, property inspection and valuatiop fees.
In regard to any other fees, the absence of expreus aytiictity in this Security Instrument to charge a specific
fe to Borrower shall not be construed as a prohibiti>n ou the charging of such fec. Lender may not charge
fecs that are expressly prohibited by this Security Instrracit or by Applicable Law.

If the Loan is subject to a law which sets maximum jor.a charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coiericd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducé? vy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected fivn: Borrower which exceeded permitied
limits will be refonded to Borrower. Lender may choosc to make this refond by reducing the principal
owed under the Notc or by making & direct payment to Borrower. 1€ a rifund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynicrii iharge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance uf «ay such refund made by
direct payment to Borrower will constitute & waiver of any right of action Borrow.r mizht have arising out
of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connection with this Sccuriiy. Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sh!l be dremed to
have been given to Borrower when mailed by firet class mail or when actually delivered to Zso: orver's
notice address if sent by other means. Notice fo any one Borrower shall constitute notice to all dervers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addrzsy
unless Borrower has designated a substitute noticc address by motice to Lender. Borrower shali promptiy
notify Lender of Borrower’s change of address. If Lender specifies a procedurc for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borower. Any notice in
connection with this Security Ingtrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice roquired by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gendet shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th.c plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take acy u-lion,

17. Purr=wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tron<irz of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the re pacty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intzrests transforred in & bond for deed, contract for deed, installment sales contract or
eacrow agrecment, the intnt of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part o) thie Property ot any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and a beasficial interest in Bortower is sold or transferred) without Lender’s prior
written consent, Lender may reyrice immediate payment in full of all sums sccured by this Security
Instrument. However, this option sh<ii not be exercised by Leader if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leude- shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days rim)th= date the notice i given in accordance with Section 15
within which Borrower must pay all sums sccr=d by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this perid, Londer may invoke any remedies permitied by this
Security Instrument without further notice or deman§ on Borrower.

19. Borrower’s Right to Reinstate After Accderation. If Borrower meets certain conditions,
Botrower shall have the right o have enforcement of tir Sezurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before salc of the Progeity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spocify thr the termination of Borrower's right
fo reinstate; or (c) catry of a judgment enforcing this Security Irirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note
a8 if no acceleration had occurred; (b) cures any default of any other covenar’s or agrecments; {c) pays all
cxpenscs incurred in enforcing this Security Instrument, including, but not Liorite{ to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred for the puiprac «f protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes suss action as Lender may
reasonably require to assurc that Lender's interest in the Property and rights wder this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrusaent, =2l continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha. Borrower pay
such reinstatement sums and €Xpeascs in one or more of the following forms, as selscted by Lavwr: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose depogits arc insured by a federal agency, instrament ity or
catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ‘wir,
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right fo reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with thig Security Instrument) can be sold one or more times without prior notice to

servicing obligations under the Note, thie Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unselated to a sale of the Note, If there is change of the Loan
Sezrvicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loxn Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant of the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sach Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pany hereto a rcasonable pericd after the giving of such nofice to take corrective action. If
Applicable 14w provides a time period which must elapsc before certain action can be taken, that time
period will be iecened to be reasonable for purposes of this parugraph. The notice of acceleration and
cpportunity to cur: z.ven to Barrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuant to“Se<tjon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S ziion 20.

21. Hazardous Substarices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hezardone substances, pollutants, or wastes by Environmental Law and the
following substances: gasaline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materisis rantaining ssbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws s.d @aws of the jurisdiction wherc the Property is located that
rclate to health, safety or environmental protec’ion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin:d ir Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrisut: to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, dispea; storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢r 71 the Property. Borower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is ‘a violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due tu *he presence, uge, or release of a
Hazardous Substance, creates & condition that adversely affects the value of the Proerty. The preceding
two scatences shall not apply to the presence, use, or storage on the Property =f rmall quantities of
Hazardous Subatances that are genemlly recognized to be appropriate to normal residieatial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consume: products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, o=mwra?; lawsuit
or other action by any gavernmental or regulatory agency or private party involving the Propedty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (1)) uny
Environmentsl Condition, inclhuding but not limited to, any spilling, leaking, discharge, release or threit v,
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein ghall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INETRUMENT
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 nnless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not leas than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inf.rm Borrower of the right to reinstate after accelerstion and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur.. ¥ the default is not cured on or before the date specified in the nofice, Lender at its
option may réavlrs immediate payment in full of all sums secured by this Security Instrument
without further domarA and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collzct all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limite: io, reasonable attorneys’ fees and costs of title cvidence.

23. Release. Upon payment of all suma secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal’ pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-ory if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Appoaile Law.

24. Waiver of Homestead, In accordance with-2inois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homestiad exemption laws.

25. Placement of Collatera! Protection Insurance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrower’s collateral. This insurance may, but need
not, protect Borower's interests. The coverage that Lender purchas=a may not pay any claim that
Borrower makes or any claim that is made against Borrower in connu ctiow rith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviaiug Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender's agreriasrt, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that tn7u wure, including interest
and any other charges Lender may impose in connection with the placement of the wsurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insurance 7ia> be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo1 tha the cost of
insmrance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: %\
N7 -

DANIEL F. SULLIVAN -Borrower

A Chufednee o

A. SULLIVAN -Bortower

(Saal) (Seal)
-Buniorer -Bomower
(Seal) A (Seal)
-Borrower -Bormower
(Scal) — — (Seal)
-Borrower Dormower
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] ) K , N .

state do bm:m tgl\?zn F. SULLIVAN AND Jm?mo:fy mmm md [:r m;fi"gy d
\( )§§S\ /Mg

personally kzxown to me to bc the same person(s) whose name(s) subscribed to the foregoing instmmenl:
_appurer’_ be‘ore me thfEqay in person, and acknowledged that he/sh igned and delivered the said
instrument 3 histhey frec and voluntary act, for the uses and purposes thercin set forth.

Given uide: myhaad and official seal, this 218T dey of OCTOBER, 2011
. h
My Commission Expiris: /!
ohry‘—l;uhlic
OFFICIAL SEAL
Bonnis J Miller

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MARCH 12, 2015
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008841589 SK

STREET ADDRESS: 621 OTTAWA AVENUE

CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-25-116-016-0000

LEGAL DESCRIPTION:

LOT 205 IN WILLTAM ZELOSKY'S PARK RIDGE CREST, BEING A SUEBDIVISION OF THE
SOUTHEAST 1/4/CF. THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIPL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD KC3 10/20/11




