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HOME AFFORDABLE MODIFICATION AGREEMENT

MIN: 100196368002118852

Loan Number 1771272390
Borrower (1):" JAMES GARCIA AND PATFICE A GARCIA HUSBAND AND WIFE NOT AS JOINT
TENANTS OR TENANTS IN COMMON BUT 85 7ENANTS BY THE ENTIRETY
Lender or Servicer (“Lender”). JPMORGAN CHASE RANK, N.A,
The Original Morigagee of Record: Mortgage Electrcnic Registration Systems, Inc. as nominee
for GUARANTEED RATE, INC
Date of first lien mortgage, deed of trust, or security deed (*Mrrigage”) and Note (“Note”): OCTOBER
30, 2008
Loan Number. 1771272390
Property Address (‘Property”): 841 WOOD GLEN LN, LEMONT {LLINOIS 60439

LEGAL DESCRIPTION:

PARCEL 1: LOT 91.-841 THAT PART OF LOT 9 IN WOODGLEN, A PLANNED UNIT
DEVELOPMENT, BEING A SUBDIVISION OF THE SOUTH 30 ACRES OF T':=WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11, EAST CF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING THEREFROM THE EAST 33 FEET THEREOF SEDICATED
FOR PUBLIC STREET BY DOCUMENT 0618739046, RECORDED JULY 8, 2006) ACCOPDING TO
THE PLAT THEREOF RECORDED FEBRUARY 20, 2007 AS DOCUMENT 0705115125,
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWESTERLY CORNER OF SAID -OT 9;
THENCE NORTH 43 DEGREES 53 MINUTES 39 SECONDS EAST ALONG THE NORTHEKLY
LINE OF SAID LOT 9 FOR A DISTANCE OF 80.48 FEET; THENCE SOUTH 46 DEGREES 06
MINUTES 36 SECONDS EAST FOR A DISTANCE OF 174.68 FEET TO THE SOUTHERLY LINE OF
SAID LOT 9; THENCE SOUTHWESTERLY ALONG THE SOUTHERLY LINE OF SAID LOT 9,
BEING A CURVE TO THE LEFT, HAVING AN ARC LENGTH OF 42.08 FEET, A RADIUS OF 187.00

! . . . .
If more than one Borrower or Mortgagor is executing this document, each is referred to as “1." For purpeses of this document
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FEET, A CHORD BEARING OF SOUTH 38 DEGREES 07 MINUTES §5 SECONDS WEST AND A
CHORD DISTANCE OF 42.00 FEET TO THE SOUTHWESTERLY CORNER OF SAID LOT 9:
THENCE NORTH 58 DEGREES 18 MINUTES 56 SECONDS WEST ALONG THE WESTERLY LINE
OF SAID LOT ¢ FOR A DISTANCE OF 183.04 FEET TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOIS. PARCEL 2: A NON-EXCLUSIVE PERPETUAL EASEMENT FOR
INGRESS TO AND EGRESS FROM DWELLING UNIT TO THE PRIVATE AND PUBLIC STREETS
AND ROADS OVER AND ACROSS THE DWELLING UNIT EXTERIOR, THE LOT AREA AND THE
COMMUNITY AREA AS DEFINED IN THE DECLARATION OF WOODGLEN RECORDED
DECEMBER 17, 2007 AS DOCUMENT NUMBER 0735122081, A.P. NO: 22-28-112-043-0000

REFERENCFE NI'MBERS OF DOCUMENTS MODIFIED:
RECORDED NOVEMBER 12, 2008 INSTRUMENT NO. 0831733039
Tax Parcel No: 242£1120430000

"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoeration that is
acting solely as a nominee fur,Lender and Lender's successors and assigns. MERS is organized and
existing under the laws of Df'aware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, (888) 679-MERS

If my representations and covenants in'Section 1 continue to be true in all material respects, then this
Home Affordable Modification Agreemerit-("Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Picperty, and (2) the Note secured by the Mortgage.
The Mortgage and Note together, as they may r eviously have been amended, are referred to as the
“Loan Documents.” Capitalized terms used in this Agicement and not defined have the meaning given
to them in Loan Documents.

| understand that after | sign and return two copies of this Aoreement to the Lender, the Lender will
send me a signed copy of this Agreement. This Agreerient will not take effect unless the
preconditions set forth in Section 2 have been satisfied.

1. My Representations and Covenants. | certify, represent to!_endzr, covenant and agree:

A. | am experiencing a financial hardship, and as a result, (i)4 @ in default under the
Loan Documents or my default is imminent, and {ii) | do not Heve sufficient income or
access to sufficient liquid assets to make the monthly mortgage payments now or in
the near future;

B. One of the borrowers signing this Agreement lives in the Property.zs+a_principal
residence, and the Property has not been condemned:
C. There has been no impermissible change in the ownership of the Properly since |

signed the Loan Documents. A permissible change would be any transfer that the
lender is required by law to allow, such as a transfer to add or remove a family
member, spouse or domestic partner of the undersigned in the event of a death,
diverce or marriage;

D. | have provided documentation for all income that | receive {(and | understand that |
am not required to disclose child support or alimony unless | chose to rely on such
income when requesting to qualify for the Home Affordable Modification Program
("Program™));

JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT — Single Family — Fannie
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E. Under penalty of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding
my eligibility for the Program, are true and correct;

F. If Lender requires me to obtain credit counseling in connection with the Program, I will
do $0; and

G. | have made or will make all payments required under z trial period plan.

H. It | was discharged in a Chapter 7 bankruptcy proceeding subsequent to the execution

of the Loan Documents, Lender agrees that | will not have personal liability on the
debt pursuant to this Agreement.

Ackrcew'edgements and Preconditions to Modification. | understand and acknowledge
that:

A. If prior.{o fae Modification Effective Date as set forth in Section 3 the Lender determines
that any cf iny. representations in Section 1 are no longer true and correct or any
covenant in Sesuon 1 has not been performed, the Loan Documents will not be modified
and this Agreemerii will terminate. In that event, the Lender will have all of the rights and
remedies provided by tte oan Documents; and

B. [ understand that the Lzan Documents will not be modified uniess and until (i) the Lender
accepts this Agreement oy signing and retuming a copy of it to me, and (iiy the
Modification Effective Date (a5 defined in Section 3) has occurred. | further understand
and agree that the Lender wifiist be obligated or bound to make any modification of the
Loan Documents if | fail to meet aiiv one of the requirements under this Agreement.

The Modification. If my representations ar.d covenants in Section 1 continue fo be true in all
material respects and all preconditions to the madification set forth in Section 2 have been
met, the Loan Documents will automatically beccms modified on NOVEMBER 01, 2011 (the
“Modification Effective Date” and all unpaid late charpzs that remain unpaid will be waived. |
understand that if | have failed to make any payments'as 2 precondition to this modification
under a trial period plan, this modification will not take effect.~The first modified payment will
be due on NOVEMBER 01, 2011.

A. The Maturity Date will be: MAY 01, 2039.

B. The modified principal balance of my Note will include all amounts ard arrearages that will
be past due as of the Modification Effective Date (including unpaid and ceferred interest,
fees, escrow advances and other costs, but excluding unpaid late charges, Collectively,
“Unpaid Amounts”) less any amounts paid to the Lender but not previously credited to my
Loan. The new principal balance of my Note will be $450,876.06 {the “New Pr.ncipal
Balance”). | understand that by agreeing to add the Unpaid Amounts to the outstanding
principal bafance, the added Unpaid Amounts accrue interest based on the interest rate in
effect under this Agreement. | also understand that this means interest will now accrue on
the unpaid Interest that is added to the outstanding principal balance, which would not
happen without this Agreement.

C. Interest at the rate of 2.875% will begin to accrue on the New Principal Balance as of
OCTOBER 01, 2011 and the first new monthly payment on the New Principal Balance will

JPMC MOPIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie
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be due on NOVEMBER 01, 2011. My payment schedule for the modified loan is as
follows:

Years Interest Interest Monthly  Estimated Total Payment  Number of
Rate Rate Principal  Menthly  Monthly  Beginson  Monthly
Change and Escrow  Payment* Payments
Date Interest Payment
Payment Amount*
Amount

1-5.7.2.875% 10/01/2011 $1,974.47 $1,271.63 $3,246.10 11/01/2011 60
May adjust May adjust
periodically periodically

6 3.875%_10/01/2016 $2,179.67 May adjust May adjust11/01/2016 12
periodically periodically

7-28  4.125% 10/01/2017 $2,230.78 May adjust May adjust11/01/2017 259
periodically periodically

*The escrow payments may be adjustcd periodically in accordance with applicable law
and therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersed= any provisions to the contrary in the
Loan Documents, including but not fimited to, provisions for an adjustable, step, or simple
interest rate.

| understand that, if | have a pay option adjustable rate mertgaae loan, upon modification,
the minimum monthly payment option, the interest-only or any cther payment options will
no longer be offered and that the monthly payments described.in the above payment
schedule for my modified Loan will be the minimum payment that will 52 due each month
for the remaming term of the Loan. My modified Loan will net have a hegative
amortization feature that would allow me to pay less than the interest due resulting in any
unpaid interest being added to the outstanding principal balance.

i will be in default if | do not comply with the terms of the Loan Documents, as madificd by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the
rate set forth in Section 3.C.

It f make a partial prepayment of Principal, the Lender may apply that partial prepayment
first to any Deferred Principal Balance before applying such partial prepayment to

JPMC MODIFIED MULTISTATE HOME AFFORDAELE MODIFICATION AGREEMENT — Single Family - Fannie
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other amounts due.

4 Additional Agreements. | agree to the following:

A.

That all persons who signed the Loan Decuments or their authorized representative(s)
have signed this Agreement, unless ()) a borrower or co-borrower is deceased:; (i) the
borrower and co-borrower are divorced and the property has been transferred to one
spouse in the divorce decree, the spouse who no longer has an interest in the property
need not sign this Agreement (although the non-signing spouse may continue to be held
liable for the obligation under the Loan Documents); or (ii)) the Lender has waived this
reauirement in writing,

That tiis Agreement shall supersede the terms of any medification, forbearance, trial
period prun or other workout plan that | previously entered into with Lender.

To comply,-excent to the extent that they are modified by this Agreement, with all
covenants, agreerients, and requirements of Loan Documents including my agreement
to make all payments of taxes, insurance premiums, assessments, Escrow ltems,
impounds, and all otlier priyments, the amount of which may change periodically over the
term of my Loan.

Intentionally Deletad.

That the Loan Documents as wcdified by this Agreement are duly vafid, binding
agreements, enforceable in accordarnice with their terms and are hereby reaffirmed.

That ail terms and provisions of the Loan(Occuments, except as expressly modified by
this Agreement, remain in full force and eifect nothing in this Agreement shall be
understood or construed to be a satisfaction/or’ release in whole or in part of the
obligations contained in the Loan Documents; anc’ that except as otherwise specifically
provided in, and as expressly modified by, this Agreement.-the Lender and | will be bound
by, and will comply with, all of the terms and conditions of the |.oan Documents.

That, as of the Modification Effective Date, notwithstanding any- ether provision of the
Loan Documents, if all or any part of the Property or any interest i itis sald or transferred
without Lender’s prior written consent, Lender may, at its option, r2quire immediate
payment in full of all sums secured by the Mortgage. Lender shall notexercise this option
if state or federal law, rules or regulations prohibit the exercise of such optior.as of the
date of such sale or transfer. if Lender exercises this option, Lender shall give e notice
of acceleration. The notice shall provide a period of not less than 30 days froniinz date
the notice is delivered or mailed within which | must pay all sums secureg by the
Mortgage. If | fail to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by the Mortgage without further notice or demand on me.

That, as of the Modification Effective Date, I understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my
properly as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A
buyer or transferee of the Property will not be permitted, under any other circumstance, to
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assume the Loan. Except as noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any
addendum or amendment to the Note allowed for the assessment of a penalty for full or
partial prepayment of the Note, such provision is null and void.

That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required
by the Lender's procedures to ensure that the modified mortgage Loan is in first lien
pesition and/or is fully enforceable upon modification and that if, under any circumstance
ana nat withstanding anything else to the contrary in this Agreement, the Lender does not
receive such title endorsement(s), title insurance preduct(s) andfor subordination
agreemient(s), then the terms of this Agreement will not become effective on the
Modificatior & fective Date and the Agreement will be null and void.

That | will execute: such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agieement if an error is detected after execution of this Agreement. |
understand that either’ a scirected Agreement or a letter agreement containing the
correction will be provided *o me for my signature. At Lender’s option, this Agreement will
be void and of no legal effect unan notice of such error. If [ elect not to sign any such
corrective document, the terms ¢t the original Loan Documents shail continue in full force
and effect, such terms will not be micditied by this Agreement, and | will not be eligible for
a modification under the Home Affordab'e Modification Program.

Mortgage Electronic Registration Systems.lnc. (‘MERS?) is a separate corporation
organized and existing under the laws of Del2wzre and has an address and tetephone
number of P.O. Box 2026, Flint, Ml 48501-2026, 238) 679-MERS. In cases where the
loan has been registered with MERS who has only l2gal title to the interests granted by
the borrower in the mortgage and who is acting solely as nominee for Lender and
Lender's successors and assigns, MERS has the right:\tn sxercise any or all of those
interests, including, but not limited to, the right to foreclose z1id sell the Property; and to
take any action required of Lender including, but not limited tc; reieasing and canceling
the mortgage loan.

. That Lender will colfect and record personal information, including, but not timited to, my

name, address, telephone number, social security number, credit score, ifssind: nayment
history, goverment monitoring information, and information about account baiarces and
activity.  In addition, | understand and consent to the disclosure of my (personal
information and the terms of the trial period plan and this Agreement by Lender to (i) the
U.S. Department of the Treasury, (ji) Fannie Mae and Freddie Mac in connection with their
responsibilities under the Home Affordability and Stability Plan; (iiiy any investor, insurer,
guaranfor or servicer that owns, insures, guarantees or services my first lien or
subordinate lien (if applicable) mortgage loan(s), (iv) companies that perform support
services for the Home Affordable Modification Program and the Second Lien Modification
Program; and (v) any HUD certified housing counselor,

JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie
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N. That if any document related to the Loan Documents and/or this Agreement is lost,

misplaced, misstated, inaccurately reflects the true and correct terms and conditions of
the Loan as modified, or is otherwise missing, | will comply with the Lender's request to
execute, acknowledge, initial and deliver to the Lender any documentation the Lender
deems necessary. If the Note is replaced, the Lender hereby indemnifies me against any
loss associated with a demand on the Note. All documents the Lender requests of me
under this Section 4.N. shall be referred to as "Documents.” | agree to deliver the
Documents within ten (10) days after | receive the Lender's written request for such
replacement.

. Tiatithe mortgage insurance premiums on my Loan, if applicable, may increase as a

result of the capitalization which will result in a higher totat monthly payment. Furthermore,
the date on which | may request cancellation of mortgage insurance may change as a
result of the New Principal Balance.

if my Loan Uecutsents govern a home equity loan or line of credit, then | agree that as of
the Modificatior, Effective Date, | am terminating my right to borrow new funds under my
home equity loan or in@ of credit. This means that | cannot obtain additional advances,
and must make paymens according to this Agreement. (Lender may have previousiy
terminated or suspended riy vight to obtain additional advances under my home equity
loan or line of credit, and ¥ se..| confirm and acknowledge that no additicnal advances
may be obtained.)

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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TO BE SIGNED BY BORROWER ONLY

BORROWER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A.

The Original Mortgagee of Record: Mortgage Electronic Registration Systems, Inc. as nominee for
GUARANTEED RATE, INC And JAMES GARCIA AND PATRICE A GARCIA HUSBAND AND WIFE NOT
AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY, LOAN
NUMBER 1771272390 WITH A MODIFICATION EFFECTIVE DATE OF November 01, 2011

In Witness Wheieof, the Borrower(s) have executed this agreement.

The undersignec” hzieby acknowledge that the signatures below include the Borrowers on the Loan, and
those of any non-bercwvar co-owner(s) of the Property, or a non-borrower spouse or domestic partner of a
Borrower with rights o dsvwer/curtesy/homestead and/or community property under applicable law. Such
additional persons are sighirg solely to evidence their agreement that all of their right, title and interest in
the Property is subject and subordinate to the terms and conditions of this Agreement and the Loan
Documents.

: o~ )
%&Mﬂ M{’Z\. Date: 9 j2 & i

JAMES GARCIA

P 77—/} e I / i;: - 5
ST A S oo pate 7 1 At/

PATRICE A GARGIA

State of ILLINOIS )
. ) ss.
County of ook )

This instrument was acknowledged before me on -O—a?,:__(, L2 o/
by JAMES GARCIA and PATRICE A GARCIA.

LA Lol \jﬁ/ﬂ«z& e

Signature of Ngtary Public

Typed or printed name: ;
Wa:*'/v’o}/ PREANDER GAST

(SEAL)
My Commission expires: _ ~ 0/;2.3’//&

) NOTARY PUBLIC - STATE OF ILLINOIS
: MY COMMISSION EXPIRES:10/2513

PV VW T N W g,
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TO BE SIGNED BY LENDER ONLY

LENDER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, NA,

The Criginal Mortgagee of Record: Mortgage Electronic Registration Systems, Inc. as nominee for
GUARANTEED RATE, INC And JAMES GARCIA AND PATRICE A GARCIA HUSBAND AND WIFE NOT
AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY, LOAN
NUMBER 1771272390 WITH A MODIFICATION EFFECTIVE DATE OF November 01, 2011

In Witness Wheieof, the Lender has executed this Agreement.
tender

JPMORGAN CHASE PANK, N.A.

By: "‘;‘—""’-/——~3 Laurie Erlandsfgn
Date: e (/;’T/Z,_/ rd Vice Presiden

Mortgage Electronic Registratj ystems,-nz.
2y -7/?2; - Kennedy Smith
oste MAAN © Assistant Secretary

State of COLORADO
County of DENVER

g e for golng [ strument was ack ledged before me this l C| day wis .
T , Vice Presicent of JPMORGAN CHASE BANK,

NA, a natlonal banking associatlon

A8,
Aoy »,’LQF;’
Af S ;
SEALL o Sue s
Y, /f"f,' ::\._. $'a Cl:,‘l 8{ o
O (;!?‘:.\SO o

{serial number, if any)

My Commission expires:
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State of COLORADO
County of DENVER

foregoing instrument was acknowledged before me this IOI day ofDC;{’mr —
o 165 e Assioan

Secretary of Mortgage Electronic Registrations Systems, Inc.

As,
[SEAL] L Ak
M”%ﬁ q ;495’.@@(”’#’

H,
e AWW
e URU \ - hd
Sy e (title or rank}
A’K;\' H-MD

o 20 >

(serial number, if any)

My Commission expires:
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