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MORTGAGE

MIN 1000%4221120979700

DEFINITIONS

Words used in multiple sections of this docwment ar= defined below and other words are defined in
Scefions 3, 11, 13, 18, 20 and 21. Certain rules reparding *ieensage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedoctolber'\26, 2011 ,
together with all Riders to this document.

(B) "Borrower" isMatthew Stephens and Lisa Anne Jenschke Srephens, husband
and wife as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgagce Electronic Registration Systems, Inc. MERS is a scparatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is thc mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” 1sNorth American Savings Bank, FSB
Lender is a Corporation
arganized and cxisting under the laws o the state of Missouri

Lender's address s 12498 South 71 Highway, Grandview, MO 64030

(E) "Note™ mcans the promissory notc signed by Borrower and datedctober 26, 2011

"The Note states that Borrower owes LenderFour Hundred Seventeen Thousand And

Zero/100 Dollars
{1].5.5417,000.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments znd to pay the debt in full not later than November 01, 2026 .

(F) "Properiy"means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" niespthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote/ »nd all sums due under this Security Instrument, phus interest.

(1) "Riders"” meant: al Riders o this Security Instrument that are executed by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicable):

D Adjustable Rate Rids, E Condomimum Rider D Sccond Home Rider
[ Balloon Rider EJ Tlasned Unit Development Rider [ ] 1-4 Family Rider
[_1VA Rider ] Diweekly Payment Rider ] Other(s} [specify]

(Iy "Applicable Law" means all controll’ng anplicable federal, state and local statutes, regulations,
ordinanccs and administrative rules and orders/ it have the effect of law) as well as all applicable final.
nur-appealable judicial upinions.

{J) "Community Association Dues, Fees, and Asscsements" means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Proporty’ By a condominium association, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer'" mcans any transfer of fands.other than a transaction originated by
check, drafl, or similar paper instrument. which is initiated thiroueh an electronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instruct, o autherize a financial institution to debit
or credit an account. Such term includes, but is not limited Lo, poin-of-sele transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers” ~iid automated clearinghouse
transters.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miwellareous Proceeds' means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described-n Se=tion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o ant part of the
Property; (1) conveyance in lieu of condemnation, or (iv} misrepresentations of, or omissioas 43 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or defaulton,
the Loan.

(O) "Periodic Payment” meansthe regularly scheduled amount due for (i) principal and interest under the
Note, plus (1i) any amounts under Seclion 3 of this Securily Instrument.

(P) "RESPA" mcans the Real Fstate Settlement Procedures Act (12 U.8.C. Seetion 2601 e seq.) and its
implementing regulation, Regufation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally refated mortpape
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means uny party that has taken title to the Property, whether or
nol that party has assumed Borrower's ebligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGITTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey "to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
The légal description attached hereto is a part of the Mortgage

Parcel ID Number: 20-11-310-014-0000 which currently has the address of
5230 8 Greenwood Ave fStreet]
Chicago 'Ciy], Ulinois 60615 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereaffer erésind, on the property, and all
easements, appurtenances, and fixturcs now or hereafler a part of the paoperty.. All replacements and
additons shall also be covered by this Security Instrument. All of the foregaide. is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS bolds only legal title
to the interests granted by Borrower in this Security Instrumeni, but, if necessary i comply with law or
custom, MERS {as neminee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propiciy; and fo
take any action required of Lender including, but not limited to, releasing and canceling this. Security
Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed-arid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Prep Uly\HFORM COVENANTS. Borrower and Lender covenan and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant o Scetion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, 1t any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is retumed to Lender unpatd, Lender may require that any or all subsequent payments
duc under the Note and this Secunity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check. treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
{ederal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Paymenlts are deemed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicent to
bring the Loan currcnt. Lender may accept any payment or partial payment insufficient to bring the Loan
current, watout waiver of any rights hercunder or prejudice to its rights to refuse such payment or pariial
payments i the future, but Lender is net obligated to apply such payments at the time such payments are
accepted. [ each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. <t serrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thedrds Borrower. 11 not applied earlier, such funds will be applied (o the outstanding
principal balance under ahy’ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the'(uture against Lender shall relicve Borrower from making payments due under
the Note and this Security Instiwrercor performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Pavments Or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lendér shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due unddr the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in {ye order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Gther amounts due wnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a’ delinquent Periodic Payment which includes a
sufticienl amount to pay any late charge due, the pavmeni-zizy-be applied 1o the delinquent payment and
the late charge. If more than ene Periodic Payment is outstandizie/ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and/#o"the extent that, each payment can he
paid in full. To the extent that any excess exists after the payment is asplied ta the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges-duz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Proceess to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Derindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for paymeit of amounts due
lor: (a) taxes and assessments and other items which can attain priority over this Sceurity Insrisent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it zay; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inspiance
premiums, il any, or any ssms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Cscrow
Items." At origination or at any time during the term of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Tscrow [tem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lendcr Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
112097970 112097870
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to previde receipts shall for all purposcs be deemed to
be a covenant and agrcementcontained in this Sccurity Instrument, as the phrasc "covenant and agrecment”
1s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amouni and Borrower shall then be obligated under Section 9 to repay to Lender any such
‘amount.” Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Seclion 15 and, wpon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, (hat are then required under this Section 3.

Lendez may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds et the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estienatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalt e held in an institution whose deposits arc insured by a federal agency,
instrumentahity, or entity/ircluding Lender, if Lender is an institution whosc deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iems no later than the time
specifted under RESPA. Lendsr snwil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot ‘verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lsnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs inferest to be'pad on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bormow:rand Lender can apree in writing, however, that interest
shall be paid on the Funds. Lender shall give’ts Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrows.as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPALIE there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ragrized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarie with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow/ a~ defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency 1n accordance with RESPA, but in no more than 12 meatkiv payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fires, and impositions
attributablc to the Property which can attain priority over this Sccurity Instrument, leascha!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen‘s. if any. To
the extent that these items arc Escrow [tems, Borrower shall pay them in the manner provided ir Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instruméni-unless
Borrower: (a) agrees in writing to the payment ol the obligation sccured by the lien in a manner aveejitable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good-faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforecment of the lien while those proceedings arc pending, but only until such proccedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set lorth above m this Scction 4.

Iender may require Borrower to pay a one-tme charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ether hazards including, but not limited to, earthquakes and floads, for which Lender requires insurance.

"This ingurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Busrower (o pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatisn.sertification and tracking services; or (b) a onc-time charge for flood zone detsrmination
and certification’ services and subscquent charges each time remappings or similar changes occur which
reasonably migmesr*oet such determination or certification. Borrower shall also be responsible for the
payment of any fevs inpased by the Federal Fmergency Management Agency in connection with the
review of any flood zong/ddtermination resulting (rem an objection by Brrower.

If Borrower fails te-inamtain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option (ann Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage.Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqluty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréator or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranct coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thisGecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall-he payable, with such interest, upon notice from
Lender to Borrower requestling payment.

All insurance policies required by Lender and renewals o7 such policies shall be subject to Lender's
right {0 disapprove such policies, shalt include a standard mdrtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have theight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, wot gtherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include & stundard mortgage clause and
shall name Lender as mortgagee and‘or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by |ender, shall
be applied {o restoration or repair of the Property, if the restoration or repair is econemicaily tesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (ke sight (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undestaken
prompily. Lender may disburse praceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Sccurity Instrument, whether or not then due. with
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the excess, it any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle u claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

"proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay sinemits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence witkin/ 6% days after the executton of this Sccurity Instrument and shail continue to occupy the
Property as Borrewer's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees Imawriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli aie beyond Borrower's control.

7. Prescrvation, M:intenance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borraver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Cetertorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction S that tepa’r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection/vith damage to, or the taking of, the Property, Borrower
shall be responsible [or repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarziee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea-of Parrower's obligation for the completion of
such repatr or restoration.

Lender or its agent may make reasonable entrics upon and’inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements On the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default iff during the Loan application
process, Borrower or any persens or cntitics acting at the direction of BoiTaréer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
{or failed 1o provide Lender with material information} in connection with' the Loan. Material
representations include, but are not Limited to, representations coneerning Borrower's Occu vancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. I
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
18 a legal procecding that might significantly affect Lender's interest in the Property and/or rights wader
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cforcement of a licn which may attain priority over this Sceurity Instrument or to cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repatring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees {o protect ity inlerest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangcrous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. .
Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower

sceured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
paymcnt.

if this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
leuse. 1 Plsrower acquires fee Litle Lo the Property, the leaschold and the fee title shall not merge unless
Lender agreds to the merger in writing.

10. Martzapge Insurance. If Lender required Mortgage insurance as a condition of making the Loan,
Borrower shail niy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sech insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost (o Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Lipicr. If substantially cquivalent Morigage Insurance coverage is not
available, Borrower shall continus (o pay to Lender the amount of the separately designated payments that
were duc when the insurance coveripe ceased to be i cffeet. Lender will accept, use and retain these
payments as a non-refundable Inss resedve) in licu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tited the Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or earming<.on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer selecied by Lender againbecomes available, is obtained, and Lender requires
separately designated payments toward the premiums 107 Mortgige Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan und Borrowdr was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borttver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ned-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providmg for such termination or until termination is required by Avplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (ar any entity that purchases 2i¢ Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frota tifie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss=s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa Ty (0r parties) to
these agreements. These agreements may require the mortgage insurer to make paymenits using eny source
of funds that the mortgage insurer may have availabte (which may include funds obtained fror Yorigage
Insvranee premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any rewsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums patd to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law, Thesc rights
may include the right to receive certain disclosurces, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property ts damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall huve the right o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's catisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoralion in a single disbursement or in a series of progress payments as the work is
completed. “Jpicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such
Miscellaneous Proeceds. Tf the restoration or repair is not economically feasible orIender's security would
be lessened, the Miteeilzneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, awith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shabl be
applied in the order providid-for in Section 2.

In the event of a total taxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesvins sccured by this Sceurily Instrument, whether or not then dug, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, 'destruction. or loss in valuc of the Property in which the fair markcet
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurgi by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless-Berrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be ‘redused by the amount of the Miscellaneous Proceeds
multiplicd by the foltowing fraction: () the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)Y the fair market value of the Property
immediately before the partiab taking, destruction, or loss 17 vatue. Any balance shall be paid o Borrower.

In the event of a partis] taking, destruction, or loss ilr7/a'ae of the Property in which the fair market
value of the Property immediately before the partiat taking, destréction, or loss in value is less than the
amount of the sums secured immediately before the partial akme, destruction, or loss in value, unless
Berrower and Lender otherwise agree in writing, the Miscellaneous Precesds shall be applied 1o the sums
sceured by this Seeurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by’ Zuender o Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award o 's2#tle a claim for damages,
Borrower fails to respond te Lender within 30 days alter the date the notice is ginan, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds cither te restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party sacans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a fighi of action in
regard to Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or criminal, is degur that, in
Lender's judgment, could result in forfeiture of the Properly or other material impairment ¢f/Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ind) if
acceleration has oceurred, reinstate as provided in Section 19, by causing the aclion or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby asstgned and shall be paid to Lender.

All Miscclaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

[2. Borrawer Not Released: Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums <wcured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest ol Borrower shall not operate to release the liability of Borrower
or any Successors 1 Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Barrower or tw reluse to extend time for payment or otherwise modify
amorttization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors 1n Interest of Borrower. Any {orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liahility shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not exceute the Note (a "co-signer"): (a) i1s co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of Zais) Security Instrument; (b} is not personally obligated to pay the sums sccured by this Securily
Instrument; and {€) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any decsmimodations with regard (o the terms of this Security Instrument or the Note without the
CO-SIgNCr's consint.

Subject te” thi provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations pader this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights #ad benefits under this Security Instrument. Borrower shall not be released from
Barrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind (cxcept as provided in
Section 200 and benefit the sucessors and assignsof Lender.

14. Loan Charges. Lender mey charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'miled to, altorneys' fecs, property inspection and vahuation fees.
In regard to any other fees, the absence of epr seauthority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a proliisition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleeted or to bt collected in connection with the Loan cxcecd the
permitted limits, then: (1) any such loan charge shall be deduced by the amount necessary 1o reduce the
charge to the permitted limit: and (b) any sums already collécted rom Borrower which exceeded permitted
limits will be relunded 0 Borrower. Lender may choose o sizke: this refund by reducing the principal
owed under the Note or by making a direct puyment to Borrovecr. If a refund reduces principal, the
reduction will be freated as a partial prepayment withoul any prepaymsnt charge (whether or not a
prepayment charge ts provided for under the Note). Borrower's acceptancs’of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bomower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this”Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumest'shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversdio Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to s11 Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Propérty” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! rromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procerure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Tocated. All rights and
obligations contained in this Security Instrumen! are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
{ake any action.

17. Povrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inferest n4he troperty” means any legal or beneficial interest in the Property, including, but not limited
to. those benefisiplinterests transferred in a bond for deed, contract for deed, installment sates contract or
escrow agreemea! tosantent ot which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of:the Property or any Interesl in the Property is sold or transferred (or if Borrower
is not a natural person‘and ¢ benefictal interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender w2y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender excreises this option, Teader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris lecured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this petiod, Lender may invoke any remedies permitied by this
Security Instrument withoul further notice or deiaand on Borrawer.

19. Borrower's Right to Reinstate After A<cceleration. 1f Borrower meets cerain conditions,
Bortower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior lo the earliest of (a) five days before sale of th¢ Proserty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacify for the termination of Borrower's right
to rcinstate, or (¢} entry of a judgment cnforcing this Sceunity Instrument. Those conditions arc that
Borrower: (2) pays Lender all sums which then would be due unser this Security Instrument and the Note
as 1l no acecleration had occurred; (b} cures any default of any oth’Covenants or agrecments; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but ot Umited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the warposc of protecting Lender's
inferest in the Property and rights under this Security Instrument; and (d) tates such action as Lender may
reasonably require to assurc that Lender's interest in the Property and zighis under this Sccurity
Instrument, and Borrower's obligation (o pay the sums secured by this Securily instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require, ihat Borrower pay
such remstalement sums and expenses in one or more of the following lorms, as selected by, Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chesk, rrevided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstoimsatality or
endity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Insinspeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However ~this
right to reinstatc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periadic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
owe or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavmenis should be made and any other information RESPA
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requires in connection with a notice ol transter of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this

. Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice grven 1n compliance with the requirements of Section 153 of such alleged breach and afforded the
other party_hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicakic Law provides a time period which must elapse before certain action can be taken, that time
peried willbe decmed to be reasonabie for purposes of this paragraph. The notice of acecleration and
opportunity te.core given lo Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuansinSection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tis’Seztion 20,

21. Tlazardous Subs.ances. As used in this Seciion 21: (a) "Hazardovs Substances" are those
substanves defined as toxie or bavardous substunces, pollutants, or wastes by Environmental Law and the
following substances: gasoline,“teiGsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatike solvents, matiriat; containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallwws and lawsof the jurisdiction where the Property is located that
relate to health, safety or environmental pratcstion; (¢) "Environmental Cleanup” includes any response
action, rcemedial action, or removal action, as_4:5ned in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, cedtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any 1lazardous Substances; o or in the Property. Borrower shall not do,
nur allow anyone ¢lse to do, anything affecting the Properly (a)<nit is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick;'due to the presence, wse, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two scofences shall not apply to the presence, use, or storage on the Zrapzrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomiai fesidential uses and to
maintenance of the Property (including, but not limited to. hazardous substances It consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, efaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propzrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge “{b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releass of tizeat of
release of any llazardous Substance, and (c) any condition caused hy the presence, use or releas<of a
Hazardvus Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environniental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

" default’on or before the datc specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceedng the non-existence of a default or any other defense of Borrower @ acceleration
and forceiovare, If the default is not cured on or belore the date specilied in the notice, Lender at its
option may’ require immediate payment in full of all sums secured by this Security Instrument
without further'damand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleu ¢o rallect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not iimted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-puyment of all sums sceured by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrowcr sball-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruments but_anly if the fee is paid to a third party for services rendered and the
charging of the fee is penmitted unde! Applicable Law.

24. Waiver of Homestead. In accord:/nci with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iflinois horisicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem<nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borreric’s, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender’ rurchases may not pay any claim that
Borrower makes or any claim that 1s made apainst Borrower in_c/iniection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the eollateral, Borrower will be responsible for the costs of thitiisurance, including interest
and any other charges Lender may impose tn connection with the placement’of the insurance, until the
ellective date of the cancelfation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may betnore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in uny Rider executed by Borrower and recorded with if.

Witnesses:
MM%@ (Seal)
ﬁ’atthew Stephens -Borrewer
, Pt T 6 ‘{uu (Seal)
Lisa Anne Jefischke Stephens -Borower
(Scal) (Seah
-Forrower Borrower
(Scal) NI (Seal)
-RBorrowo -Borrower
(Seal) ~ {Seal)
Rorrower -Borrower
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STATE OF ILLINOIS, C 0ol County ss:
I, Ccuug"['}%{\&c_e J - TuclE ] » @ Notary Public in and for said county and

state do hereby certily thalMatthew Stephens and Lisa Anne Jenschke Stephens,
hushand and wife as tenants by the entirety

pessenath known o me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas histher/their free and voluntary act, for the uses and purposes therein set forth,

Givenwader my hand and official seal, this26th day of 0etober, 2011

0/ 0—(,;,_{ tt,%u
Notary Public Z

My Commission Evpiees: Cf-' A v’ ""B
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS AND IS
DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AS
MORE FULLY PSSCRIBED IN DEED DOC # 0623433029, ID# 20-11-310-014, BEING KNOWN AND
DESIGNATEL AS:

LOT 14 INOWNERS K%3UBDIVISION OF LOTS 1 TO 28, BOTH INCLUSIVE iN UNIVERSITY
ADDITION TO CHICAGC,; AND LOTS 34 TO 46, BOTH INCLUSIVE TOGETHER WITH THE
VACATED 13 FOOT ALLEY. LYNG BETWEEN SAID LOTS IN SAID UNIVERSITY ADDITION TO
CHICAGO, BEING A SUBDIVISIO? OF BLOCK 6 IN EGANDALE IN THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 38 NORTY, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQY RECORDED AUGUST 11, 1923 AS DOCUMENT NO. 8059763,
IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM REX C. HAYDON/AMND MARIA C. LOZADA, HUSBAND AND
WIFE AS SET FORTH IN DOC # 0623433029 DATE.D 08/15/2006 AND RECORDED 0872272000,
COOK COUNTY RECORDS, STATE OF ILLINOQJS,
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