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Chicago, IL 60602
Words used in multiple sections of this document” we defined below and other woltdug4pliged 40 Sections
313018, 20 and 21 Certain rules regarding the ussgc of words used in this document are also provided

in Section 16.

(A) "Sccurity Instrument” means this document, which is deted March 2, 2007 ,
together with all Riders to this document.
(B) "Borrower" is Lydia Zavala, married woman

Borrower is the mortgagor under his Security Instrurnent.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undet fiis
Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. (J?/
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note™ means the promissory note signed by Borrower and dated March 2, 2007

The Note states that Borrower owes Lender Two Hundred Eighty Theusand and No/100
Dollars

(U.S $280,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic

Payments and to pay the debt in fuli net later than  March 1, 2037 .

(F) “Croporty" means the property that is described below under the heading "Transfer of Rights in the

Property.

(G) "Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the 2ote, and all sums due under this Security Instrument, plus interest.
(H) "Riders” roerns all Riders to fhis Security Instrument that are executed by Borrower. The following

Riders are to be exveutnd by Borrower [check box as applicable]:

Adjustable Rate Rider’ [ Condominium Rider [ Second Home Rider
Balloon Rider C | Planned Unit Development Rider (x]1-4 Family Rider
VA Rider il Bjvveekly Payment Rider Other(s) [specify]

Interest-Only Addendum Lo Adinsgtable Rate Rider

(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orgels (hat have the effect of law} as weli as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Assessaents” means all dues, fees, assessments and ather
charges that are imposed on Borrower or the Prcoerty by a condominium association, homeowners
association or stmilar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an-¢leitronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or anthorize & Fiarcial institution to debit or eredit an
account. Such term includes, but is not limited te, point-of-sale /transfers, automated teiler machine
transactions, transfers initialed by telephone, wire transfers, and automated ¢learin zhouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Procecds” means any compensation, settiement, award of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5y for: (i)
damage 0, or destruction of, the Property; (i) condemnation or other taking of all or any partof the Proparty;
(iii) conveyance in liew of condennation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender agatnst the nonpayment of, or default ory the
Loan.

(O) "Periedic Payment" means the regularly scheduled amount due for (i} principal and interest under thie
Note. plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and, its
mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan dees not qualify as a "federally refated mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
w MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

{Type of Recording Jurisdicion]  of Cook [Name of Recording Jurisdicrion|:

See/uitle description.

Parcel 1D Number: 16-12-327-009 which currently has the address of
2831 W Washington [Street]
Chicago [Cityl, llinois 80612 [Zip Code]

("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Al replazeinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to n this Security Instrument as the
"Properey.” Borrower understands and agrees that MERS holds only legai file-to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custorr, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or #il of those intergsts,
including, but not limited to, the right 1o foreclose and sell the Property; and to take aly action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convereaand has
the right to morigage, grant and convey the Property and that the Property is unencumberea, exsent. for
encumbrances oi record. Borrower warrants and will defend generaily the title to the Property agzins:all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-unifrm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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l LEGAL DESCRIPTION

Lot I3, in Block'in Subdivision of Block 28 in the Subdivision by David S. Lee and other, of the Southwest %
of Section 12, Township 39 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or {d) Electronic Funds Transfer.

Puyments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loaw current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withouvawiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future/out Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pdymont is applied as of its scheduled due date, then Lender need not pay interest on umapplied
funds. Lender/nay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nel o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. It ot 2pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prigr 1o foreclosure. No offset or claim which Borrower might have now or in the
future agamst Lender shall reli~ve Borrower from making payments due under the Note and this Security
Instrument or performing the covauzits and agreements secured by this Security Instrument,

2. Application of Payments or Prszeeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall'be applied in the following order of priority: {a) interest due under the
Note; (b) principal due under the Note; (¢) ariounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bicame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unser-this Security Instrument, and then to reduce the principal
balance of the Note,

if Lender receives a payment from Borrower Yor a delinquent Periodic Payment which includes a
sufficient amount te pay any late charge due, the payment/ma’ be applied to the delinquent payment and the
fate charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applizd o the full payment of cne or more
Periodic Payments, such excess may be applied to any late charges se. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prosseds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodie >ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/Pavinents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of imounts due for: (a)
taxes and assessments and other items which can attain prioricy over this Security Instrunient as a lien ar
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (v} premiurms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums. if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premian's in
accordance with the provisions of Section 10. These items are called “Escrow [tems.” At origination orasany
time during the term of the Loan, Lender may require that Community Association Dues, Fees, 4nd
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item
Berrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or alf
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

DOC  #:323154 APPL #:0001613235

Iniia} 7 ¢ ; -
@D.M(u,. o Puge 4 of 15 orm 3014 101




1131320032 Page: 6 of 27

UNOFFICIAL COpYy™

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreemen:" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems st any time by a notice given i accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and huld Funds in an amount (1) sufficient to permit Lender o apply
the Funrs at the time specified under RESPA, and (b} not to exceed the maximum amount @ lender can
requize under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reaseaabl estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable [Law.

The Flmds shalt be held in an mstitution whose deposits are insured by a federal agency, instrumentplity,
or entity (incledsng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lend<r ehall apply the Funds te pay the Escrow Ifems no later than the time specified under
RESPA. Lender shall“no* charge Borrower for holding and applying the Funds, annually amalyzing the
escrow account, or verdy ae-the Escrow Nems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender ts.make such a charge, Unless an agreement is made in writing or Appli¢able
Law requires interest to be paid o 2h¢ Funds, Lender shail not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Leuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bortowe., witnout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with” TESPA. If there is a shortage of Funds held in escrow, as
defived under RESPA, Lender shall nutify Borrower as vequired by RESPA, and Borrower shall pdy to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 0o more thah 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall piy b= Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mere than 12 “uon.hly payments.

Upon payment in full of all sums secured by this Security Insaumont, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cnarges., fines, and impesitions
atributable to the Property which can attain priority over this Security Instrumenrt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseeaments, ifany. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provides :n Section 3,

Borrower shall promptly discharge any lien which has priority over this Security lnstrument wiless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien In a manaer accentable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the len in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevelit the
enforcement of the Jien while those proceedings are pending, but only until such proceedings are conchided:
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to” tlis
Security Instrument. i Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
acniens set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but noc limited to, earthquakes and floods, for which Lender requites insurance. This
insurance shall be matintained in the amownts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can charge during the term of the Loan.
The insurance carrier providing the inswrance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may require
Borrgwar to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services ard sabsequent charges each time remappings or similar changes occur which reasonably might
affect such drierriination or certificanon. Borrower shall also be responsible for the payment of any fees
imposed by the Fele'al Emergency Management Agency in connection with the review of any flood zone
determination resulting fr2a1 an objection by Borrower,

If Borrower fails“to’ waintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option <nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in-th2 Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurznce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained” Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by »0s-Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall brpevable, with such interest, upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and renevals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mectgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Leader shall have the vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Ledder all receipts of paid premiums and
renewal notices. I Borrower obiains any form of insurance coverage 30t otherwise required by Lender, for
damage to. or destruction of, the Property, such policy shall include a stz\idar¢ mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier.~nd Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrawe: otherwise agree i
writing, any insurance proceeds, whether or not the underlying insurance was required by Iender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to spect such Properiy to ensure s work
has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promiptly.
Lender may disburse proceeds for the repaics and restoration in a single payment or in a series of progréss
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
imterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secared by this Security Instrument, whether or not then due, with the

DOC  #.:323156 APPL #:0001613235

Initials: ’ ’ .
@9'6'“"“) i) Page frof 15 orm 3014 101




1131320032 Page: 8 of 27

UNOFFICIAL COBY*

excess, .if any, paid lo Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier las offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice 15 given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of unearmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usethe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
NoteOrehis Security Instrument, whether or not then due.

6. Qreunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 diys/after the execution of this Security Instrument and shall continue to occupy the Propenty as
Borrower's princiral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees m writing, (wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist whick are beyons Be.cower's control.

7. Preservation, ziwtonance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar the Pioverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiip’in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nut economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration (r camage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of/ the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaser ruceeds for such purposes. Lender may disburse proceeds
for ehe repairs and restoration in a single payment o7 i a series of progress payments as the work is
completed. If the insurance or condemnation proceed. are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complztion of such repair or restaration,

Lender or its agent may make reasonable entries upod aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvimeurs on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, quring_the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with) Borrower' s knowledge or
consent gave materially false, misleading, or inaccurate information or statciedtsto Lender (or faited to
provide Lender with material information) in connection with the Lean. Material [epr asentations include, but
are not limited to, representations concerning Borrower' s eccupincy of the Property<as Dorrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ‘nstrument. If
(a} Borrower fails (o perform the covenanis and agreements contained in this Security Instrument/ (b} (here is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-omde this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs, ot
enforcement of a hen which may attain priocity over this Security Instrument ot to enforce laws ‘or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriate o protect Lender's interest in the Property and rights under this Seourity
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any surns secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable
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atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured postiion in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the tease.
If Borriwer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees fo-le merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Yosy ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided. such insurance and Borrower was required to make separately designated payments
toward the premiunis for Mortgage Insurance, Borrower shall pay the premiums required to obtain covgrage
substantially equivalent <o ‘he Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower cf it Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantally ecuivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the anwvat of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leide' shall not be required to pay Borrower any interest or earnings
on such ioss reserve. Lender can no longer 1equiie loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requives? nrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate y designated payments toward the premiums for Morlgage
Insurance. If Lender required Mortgage Insurance as'a coudition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraniesin effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends’in accordance with any written agreement
between Borrower and Lender providing for such termination or/Ontl fermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay iierzst at the rate provided in the Naote.

Mortgage Insurance reimbueses Lender (or any entity that purcha:ss the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowet is not a party/o th> Mortgage Insurance.

Mortgage nsurers evaluate their total risk on all such insurance ‘in force from time to time, and nay
enter into agreements with other parties that share or modify their risk, or reduce’inZses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othes pary far parties) to (hese
agreements. These agreements may require the mortgage insurer to make payments using azy. source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a resul of these agreements, Lender, any purchaser of the Note, another insurer, any reisuier, any
other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts. tha! dztive
from (or might be characterized as) a portien of Borrower's payments for Mortgage Insurance, in exchuinge
for sharing or modifying the mortgage insurer's risk, or reducing losses. Hf such agreement provides (nad 2
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to he
insuret, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecements will not affect the amounts that Borrower has agreed to pay for
Morigage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Lnsurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid cn such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorpion, or repair is nol economically feasible or Lender's security would be fessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excesq, itany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
i Section 2.

In the evint_uf 4 total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o/ e surus secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower ‘ . _ _ . _
In the event of a rarfial taking, destruction, or loss in value of the Property in which the fair market

value of the Property inur=diately before the parttal taking, destruction, or loss in value is equal to or greater
than the amount of the surws sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unl=:5 Uorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-Ly the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amour” of tiie sums secured immediately before the partial taking, destruation,
or loss in value divided by (b) the fair markst value of the Property immediately before the partial taﬁ:ing,
destruction, or loss in value. Any balance skai' e paid to Borrower.

In the event of a partial taking, destrucvi=i. Or loss in value of the Property in which the fair market
value ¢f the Property immediately before the pa tial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the” pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscollaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum’: ar’ then due.

If the Property is abandoned by Borrower, or if, after ndtice"by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv<n, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the/(nivd party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of Lction 2u regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of ciiminal, is begun that, in
Lender's judgment, could result in forfeinire of the Property or other material impairinerd of Lender's interest
in the Property or rights under this Security [nstrument. Borrower can cure such a default and_ if acceleration
hus oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be Clsmissed with a
ruling thar, in Lender's judgment, precludes forfeiture of the Property or other material inzanent of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or_claim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby pssiijied

and shail be paid to Lender.
All Miscellancous Progeeds (hal are not applied Lo restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demard made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrewer or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Jeint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jolnt and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Seourity
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Siioject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
obligatites_under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's _rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ob'ipations and hability under this Security Instrument uniess Lender agrees to such release in
writing. The e verants and agreements of this Security Instrument shail bind (except as provided in Section
20) and benefit tne/successors and assigns of Lender.

4. Loan Charges,Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for th: purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchiiing, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 10 any other fees, the al/seice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sezariy Instrument or by Applicable Law,

if the Loan 15 subject o a taw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges co'iecizd or to be collected i connection with the Loan exceed the
permitted limits, then: (a) any such loan chargs shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already Collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to mate this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowe. If | refund reduces principal, the reduction will be
treated as a partial prepayment withowt any prepayment sharge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of an} sich refund made by direct payment to Borrgwer
will constitute a waiver of any right of action Borrower might liav< arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in coinestizn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security/ Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when ac.ally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitu!z notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall Le_the” Property Address unless
Borrower has designated a substimte notice address by notice to Lender. Bolrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repoiting Brirower's change of
address, then Borrower shall only report a change of address through that specified prol-durz. There may be
only one designated notice address under this Security Instrument at any one time. Any notics o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heizi unless Lepder
has designated another address by notice to Borrower. Any notice in connection with this Securit/ Insirusfient
shall not be deemed to have been given to Lender until actually received by Lender. If any notice renainid by
this Security Instrument is also required under Applicable Law, the Applicable Law requitement wili saisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governad
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, buc
such silence shalt not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminne gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
aity action,

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any lega! or beneficial interest in the Property, including, but not {imited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

itatl or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nati-al person and a beneflcial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lindrr may require immediate payment in full of all sums secured by this Security Instrument,
However, thisOption shall rot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercses this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of zot 1ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower sist.pay all sums secured by this Security Instrument. If Barrower fails to pay these
sums prior to the expiration of-this period, Lender may invoke any remedies permitted by this Security
Instrument without further notize Or’demand on Borrower.

19. Borrower's Right to” Reirsinte After Acceleration, If Borrower meets certain conditions,
Botrower shall have the right to bave enforcement of this Security Instrument discontinued at any time prior
to the earliest of (a) five days before sale of 'he Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law mught specify for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment enforcing this Security nsirument. Those conditions are that Borrower: {(a) pays
Lender all sums which then wouid be due under vhis ScCurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defauir of any other covenants or agreements; (c) pays all expenses wicurred in
enforcing this Security Instrument, including, but not (liwited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the pupose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes Juch action as Lender may reasonably
require to asswre that Lender's interest in the Property and righvs vinder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instruzient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower 1av such reinstatement sums
and expenses in one or more of the fotlowing forms, as selecied by Lender {a*/cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any stcticheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or<d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations ‘ecursd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 10t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of o partial inter<stin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrgwer.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paytients
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing, If the Note is sold and therenfier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
perios“whizh must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpos<s of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
w Section 12 snd the notice of acceleration given to Borrower pursuant to Section 18 shall te deemed to
satisfy the notice a:id opportunity to take corrective action provisions of this Section 20,

21. Hazardcus. Substances. As used in this Section 2! (a) "Hazardous Substances” are those
substances defined as toxiw or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasqtizic, kerosene, other flammabie or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, riate-ials containing ashestos or formaldehyde, and radioactive materials; (b)
“Envirenmental Law" means federat laws and laws of the jurisdiction where the Property 15 located that relate
t0 health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as duiir<d,in Environmental Law; and (¢) an "Environmental Condition”
means a condition that can cause, coniribute 10/ ol otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the piecence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous substzsees, on or in the Property. Borrower shall not do,
nor ailow anyone else o do, anything affecting the lroperty (a} that is in violation of any Environménial
Law, {b) which creates an Environmental Condition, or ((} waich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th¢ alue of the Property. The preceding two
sentences shail not apply to the presence, use, or storage on the' Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer maoducts).

Borrower shall promptly give Lender written notice of (a) any investigation, <laim, demand, tawsuit or
other action by any governmental or regulatory agency or private party involying the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, us: or release of a
Hazardous Subsrance which adversely affects the vatue of the Property. If Borrower learns, or iz notified by
any governmental or regulatory authority, or any private party, that any removal or other remediazizi any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary reriedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos=ire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclysure. 1T the default is not cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in full of all sums secured by this Security Instrument without
further denard. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col’:ct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to| reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security lustrument. Borrower shall pay any recordation costs. Lender may chatge Borrower a fee for
releasing this Security Instrumant, bir only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acco darce with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hoines ead exemption laws.

23, Placement of Collateral Protection fnsurarces Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre>ment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrovver’ s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasés riay not pay any claim that Borrower mpkes
or any claim that is made against Borrower in connection with the ceilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witlt ¢vidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1¥.¢nder ourchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ixclioing interest and any other
charges Lender may impose in connection with the placement of the insurance; ntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be'adied to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thail the cost of insurance
Borrower may be able to obtain on its own.
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

L:Z;GL;Q/ QW‘DQ’L/ {Seal)

LY){ia Zav@a/ -Borrower

e nte
' 74 (Seal)

?ELI ¥ —{: AV /\’L-A’} FOR. -Boerower

THE (war‘:ose Gf Nﬁ:lUtuj
HweSTEAD Ri6iS

=, (Seal) (Seal)

-Borrower -Borrower

(Seal) __(_ (Seal)

-Horrower -Borrower

(Seal) e (SeaR)

-Borrower -Horrawer
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STATE OF ILLINOIS,  Cack “J/ [ County ss:
L, Lix M".Da/@ , a Notary Public in and for said county and
state do hereby certify that  Lydia Zavala

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Oiver under my hand and official seal, this 2nd day of March, 2007

-
P

My Commussioi Erpires:

EARIY

b hlic

Official Seal
LISAHEADLEY
Notary Public - State of lfinois

,\“' . inLE Expires Feb. 12010

.

BOC  #:323165 AFPL #:0001613235

m—ﬁA{IL) [y Puge 15 of 15

lmti;llf?f * P
eﬁm’ L4 /ol




Bt < e

1131320032 Page: 17 of 27

- UNOFFICIAL COPY ™™

ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan} (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of March, 2007 .
and is“incorporated  into and shall be deemed o amend and supplement  the Mortgage,
Deed & Trust, or Security Deed (the "Security Instrument”) of the same date piven by the
undersigned ~ (the “"Borrower™) to secure the Borrower's Adjustable Rate Note (the "Note") to
AMERICAKR PRNKERS CONDUIT

{(the “Lender") of the ;same date and covering the property described in the Security
Instrument and located at:
2831 W Washington, Chkicago, IL 60612

[Property Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONJY.LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S [INIEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE “HE BORROWER MUST PAY.

ADBITIONAL COVENANTS. In addition to the_sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and aree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGIES
The Note provides for an initial interest rate of 7.250 %. The Note
provides for changes in the interest rate and the monthly payments, as follow -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imierest rate Iwill pay may change on the first day of March, 2012 ,
and may change on that day every sixth month thereafter. FEach date on whit my interest
rate could change is called a "Change Date."
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"Index” is the six month London Interbank Offered Rate ("LIBOR™) which is the average of
interbank  offered rates for six-month U.S. dollar-denominated deposits  in the London
market, us published in The Wall Street Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date oclurs is called the "Current [ndex. "

If the !ndex is no longer available, the Note Holder will choose a new index which is
based upon coriiperable information. The Note Holder will give me notice of this choice.

(C) Calculation’ ~of Changes

Before each ‘Chanpe Date, the Note Holder will calculate my new interest rate by
adding Two and One Juarter
percentage poinl{s} ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this addiion’ to the nearest one-cighth of one percentage  point (0.125%).
Subject to the limits stated in SCction 4(D) below, this rounded amount will be my new
interest rate until the next Change Daie.

The Note Holder will then determin:_.bs" amount of the monthly payment that would be
sufficient to repay the unpaid principal that Iam expected o owe at the Change Date in full
on the maturity date at my new interest rate it suostantially equal payments. The result of
this calculation will be the new amount of my monthly pezment,

(D) Limits on Interest Rate Changes
The mierest rate Tam required to pay at the first Chargos Dafe will not be greater  than

12.230 % or less than 2.250 %.(Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more tin
One percentage point(s) ( 1.000 %) from the rate of

terest | have been paying for the preceding six months. My inteces rate will never be
greater than 12.250 %.

(E) Effective Date of Changes

My new interest ratz will become effective on each Change Date. [ will pay the amount
of my new monthly payment beginning on the first monthly payment date after th: Clange
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
witl include information required by law to be given to me and also the title and telephone
number of a person who will answer any question 1 may have regarding the notice.

DOC #:319902 APPL #:0001613235
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security [nstrument is amended {0 read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property" means any legal or beneficial interest in
the Property, including, but not hinited to, those beneficial interests transferred in a
bod  for deed, contract  for deed, installment sales contract or escrow agreement,
thowsntent  of which s the transfer of ttle by Borrower at a future date fo a
purchases,

I£2le0r any part of the Property or any Interest in the Property is sold or
transferrcd_ for if Borrower is not a natural person and a beneficial interest in
Borrower is s or transferred)  without Lender's prior written consent, Lender may
require  immediates payment  in full of all sums secured by this Security Instrument.
However, ihis optizn~shall not be exercised by Lender ifsuch exercise is prohibited
by Applicable Law. [aider also shall not exercise this option if (a) Borrower
causes  lo be submittedto Lender information required by Lender to evaluate the
intended  transferee  as 1f a scw loan were being made to the wansferee; and (k)
Lender reasonably  determinis  that Lender's security will not be impaired by the
loan assumption  and that the risk Of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicevie Law, Lender may charge a reasonable
fee as a condition to Lender's comsent tothe Joan assumption. Lender may also
require  the wansferee to sign an assumption . agreement that is acceptable to
Lender and that obligates the transferee to Ksep all the promises and agreements
made 1 the Note and in this Security Instrumdnt” . Borrower will contime to be
obligated under the Note and this Security Instrumeit.- unless Lender releases
Borrower in writing,

If Lender exercises the opton to require immedictt” pavment in full, Lender
shall give Borrower notice of acceleration.  The notice shall (provide a period of not
less than 30 days from the date the notice is given in accorddice’  with Section 15
within_ which Borrower must pay ali sums secured by this Seculity’ JInstrument. If
Borrower fails 10 pay these sums prior (o the expiration of this perigd, I ender may
invoke any remedies permitted by this Security Instrument without further «otice or
demand on Borrower,

DOC #:319903 AFPPL #:0001613235

[nitials: . r / .
@-815R (0404) Page 3 of 4 5120 3/04




1131328032 Page: 20 of 27

UNOFFICIAL CBpy>

BY SIGNING BELOW, Borrower accepts and agrees to the fterms and covenants
contained in this Adjustable Rate Rider.

c% Fea ? Mﬂ»ét/ (Seal) (Seal)
Lydéé

Zaya l(ey -Borrower -Borrower

4 i -Borrower -Borrower
FEL—l X ZAVALA, Toe ThE
Prvpose of LA Aoue&md%

7:&# ;Zﬂvi“_ (Seal} (Seal)

A s
(5ea) {Seal)
-Borrowey -Borrower
{Seal) ) (Setl)
-Borrower -Borrower
DOC #:319904 APPL #:0001613235
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1-4 FAMILY RIDER

(Assignment of Rents)

TINS 1-4 FAMILY RIDER is made this  2nd day of March, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security.eed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to AMERICAN BROKERS CONDUIT

{the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
2831 W Washington )t Chicago, IL 60612

[Property Address}

1-4 FAMILY COVENANTYS. licddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instramsis;~the following items now or hereafter attached tp the
Property to the extent they are fixtures are added to f'ic Droperty description, and shall alse constitutg the
Property covered by the Security Instrument: buildiag materials, appliances and gouds of every namre
whatsoever now or hereafter located in, on, or used, er intandd to be used in connection with the Property,
including, but net limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus) security and access control appatatus,
plumbing, bath rbs, water heaters, water closets, sinks, ranges, stovss, Jefrigerators, dishwashers, dispasals,
washers, dryers, awnings, storm windows, storm doors, screens, blinis, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wliich, including replacements and
additions thereto, shail be deemed to be and remain a part of the Property covered/ov the Security Instrument,
All of the foregoing together with the Propeirty described in the Security Instrumelr (ot the leaschold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider anc’the Security Instrument
as the "Property.”

DOC  #:319831 APPL #:0001613235
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

CASUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall net allow any lien
inferior 14 the Security Instrument to be perfected against the Property without Lender's prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which ircurance is required by Section §,

E. "BORROWER'S RICIT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFPANEY, Unless Lender and Borrower otherwise agree in writing, Section 6
cencerning Borrower's occupancy of te Property is deleted.

G. ASSIGNMENT OF LEASES. Upot| Leadar's request after default, Borrower shall assign to Lender
alt leases of the Property and all security deposits wade in connection with leases of the Property. Upon the
agsignment, Lender shall have the right 10 modify, exterid or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RLCLIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 10 Lerder all the rents and revenues ("Rents"}
of the Property, regardless of to whom the Rents of the Property are p2yable. Rorrower authorizes Lerder or
Lender’s agenis to collect the Rents, and agrees that each tenant of the Property stall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lenderbas aiven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lerder has given ntize to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents” cosistinites an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shalt be held by
Borrower as trustee for the benefit of Lender only, to be applied o the sums secured by (ne S:curity
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propedny) (i)

DOC  #:318832 APPL #:0001613235
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecung the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the'rrorerty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
Judicially sppointed receiver shall be liable to account for only those Rents actually received; and (vi} Lender
shall be entisled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profis rerived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the PrOperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecuny, the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendar secured by the Security Instrument pursuant to Section 9,

Borrower represents and vzar(ai’s that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforpy;-any act that would prevent Lender from exercising its rights under
this paragraph.

Lender. or Lendet's agents or a judiciail appointed receiver, shall not be required to enter upon, take
controi of or maintain the Property before or giter giving notice of default © Borrower. However, Lender, or
Lender's agents or a judicially appointed recerve-;-may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defau!s"vs invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terininate when all the sums secured by the Sequrity
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower's default o0 bleach under any note or agreement in
which Lender bas an interest shall be a breach under the Security Iiistiurient and Lender may invoke any of
the remedies permitied by the Security Instrument,

DOC  #:319833 APPL #:0001613235
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

y i&‘a*:fb Qmmgq,

Lydya Zavala

=

EL (3 ZﬂrvAt,A) )
foRr THE Py po se of &lﬂ*UMj’

DOC  #:319834
@;5711 (0008)

(Seal) _._ (Seat)

-Borrower -Harrower

A (Seal) (Seal)
-Borrower «Borrower

towssTEAT

(Seal) (Seal)

-Borrov'o -Borrower

{Seal) (Seal)

-Borrower -Borrower

APPL #:000161323%
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INTEREST-ONLY ADDENDUM
ADJUSTABLE RATE RIDER

THIS INTEREST-ONLY ADDENDUM is made this _ 2nd dayof _ March ,
2007, and is ingorporated into and shall be deemed to amend and supplement the Adjusiable Rate Note {the
“Note™) and the Mortgage, Deed of Trust, or Security Deed {the “Sccurify Instrument”) of the same date given by
the undersigned {“Borrower™) to sccure Borrower's Adjustable Rate Note (the “Note") to  AMERICAN _
_BROXERS TONDUIT (*Lender™) of the same datc and covering the property

described 2ahd Securily Instrument and located at: 2831 | Washington, Chicage, TL 60612

|Propertv Address]

THIS ADDENDUM 3T FERSEDES Section 3(A) and (B}, and adds Section 4(G) of the Note. Section 4C of
the Note is subject to tiz pii section 4(G) below. None of the other provisions of the Note are changed by this

addendum,

3. PAYMENTS
(A) Time and Plrce of Payments

I will make a payment on the first day of {very slonth beginning Anril 1. 2007
Belore the First Principal and Interest Payment Due D as described in Section 4 of this Note, my payment: mll
consist only of the interest due on the wapaid principal balance of this Note. Thereafter, 1 will pay principal and
interes! by inaking a pavinent everv month as provided belo v.

T'will make my monthly payments of principal and interes! beginning on the First Principal and Interest
Paynient Dug Date as descnibe in Section 4 of this Note. ¥will make thzse havments every montl until 1 have paid
ail of the principal and interest and any other charges described below that ! ray owe under this Note. Each monthly
payment will be applied as of its scheduled due date, and if the payment inclces both principat and interest, it will
be applied to mierest before Principal. If, on March 1, 2037 /t stii! owe amounts under this
Note. [ will pay (hose amounts in fuli on that date, which is called the “Maturity Date.”

Twill make 1y monthly payments at: AR 66 -0029
or at a dilferent place if requicc1 by the Note Holder.

(B) Amount of My Initial Monthly Pavments

My monthly payment will be in (he amount of U.S. § 1,691.67 before e Firse Prizicizal
and Interest Pa\mull Due Date, and iereafier will be in amount sufficient to repay the principal and interes? gt/ (he
tate determined as described in Section 4 of this Note in substantially equal installments by the Maturity Date. The
Note Holder will notify me prior to the date of change in monthiy pavinent.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and inferest on this Note (the “First Principal and
Interest Pavment Duc Datc™) shall be  April 1, 2017

AHM-2020R (0406}
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BY SIGNING BELOW., Borrower accepts and agrees to the ters and covenants contained in this Interest-Only
Addendum.

‘ |
ﬁA&N Jﬁé—/' {Seal) (Seal)
|

Lydia Zavala -Borrower -Borrower

ey 2oy ﬂé (Seal) (Seal)
/ L J -Bomower -Borrower
el e LA, Fov THe

Puw‘)sse of wA-wm:S -!{-r/wws:'ﬂd ‘

16413
- AN (Scal) (Seal)
-Dorrower TRorrower
|
{Szal) (Seal) !
-Bor.ower -Borrower ‘
i
[Sign Origing! Oniv/
i
!
AHM-2020R {04/06)
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