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This Instrument Prepared By:
PERL MORTGAGE, INC.

Alter Recording Return To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

— - {Space Above This Line For Recording Datal
BTENE
Loan Number: 1109PVMi(43066

MORTGAGE

MIN: 100120002000435205
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Scetions 3. (1.
13. I8 20and 21. Cerainrules regarding the usage of words used in this document are also provided in Scetion 16,

(A} "Security Instrument" means this document, which isdawd  OCTORBER 26 , 2011 . logether
with all Riders 10 this document.
{B) "Borrower"is XTIAOHUA GU AND GUOYAD XIA; /fUSBAND AND WIFE

Borrower i the mortgagor under this Seeurity Instrument.

{C) "MERS" is Morigage Electronic Registralion Systems, Inc. MERS is a seperaw corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mort zagee under this Security
Instrument. MERS is organized and existing under the laws of Defawarc. and has an address and telephone number
of P.O. Box 2026. Flint. Mt 48501-2026, 1cl. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's addressis 2936 W. BELMCNT, CHICAGO, ILLINOIS 60518

(E) "Note" mcans the promissory note signed by Borrower and daied OCTGOBER 26 , 2011

The Note states that Borrower owes Lender THREE HUNDRED FORTY-TWC THOUSAND EIGHT
HUNDRED AND 00/100 Dollars (U.S. § 342,800.00 ) plus interest,
Botrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2041

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFnmne
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(G) "Loan"means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Planned Unit Developnient Rider
[ Balloon Rider [ Biwcekly Payment Rider

[ 1-4 Family Rider 7] Second Home Rider

K] Condominium Rider [J Orther(s) {specify]

(B)  “Applicable Law™ wzans all controlling applicable federal. state and local stawtes. regulations, ordinances and
administrative roles and ordent (that have the effeet of law) as well as all applicable final. non-appcalable judicial
opinions.

() "Community Association Duss, Fees, and Assessments" means all dues. fees. assessments and other charges
that are imposed on Borrower or (he' Bioperty by a condominium association. homeewners association or similar
organizalion,

{K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check. drafl.
or similar paper instrument. which is initiated trough an clectronic terminal, telephonte instrument. computer. or
Magnetic tape so as 1o order. instruct, or author(ze 4 financial institution 10 debit or credit an account.  Such term
includes. but is not limited to. point-of-sale transfers. automated telicr machine transactions. transfers initiated by
telephone. wire wransfers. and automated clearinghouse tansizrs.

(L} "Eserow ltems" means those items that arc describedir-Scction 3.

(M) "Miscellancous Proceeds" means any compensation. sewiernent, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coveragesdescribed in Section 5) for: (i) damage 1o. or
destruction of. the Property; (ii) condemnation or other taking of all o1 sty part of the Property; {iti) conveyance in
licu of condemnation; or {iv} mistepresentations of. or omissions as 10, tievalue andvor condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nedpament of, or default on. the Loan.
() "Periodic Payment" means the regularly scheduled amount duc for (i) principal and imerest under the Note.
plus (ii) any amounts under Scetion 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §20601.2t #2q.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time (o time. or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements ard resirictions that are impaosed in regard to a "federally relarcd inorigage loan”
even il the Loan does not qualily as a ™ federally related mortgage loan” under RESPA.

(Q) "Successor in lnterest of Borrower" means any party that has taken title 1o the Property. wheine! ¢r'nol that
party has assumed Borrower's obligations under the Note and‘or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Thix Security Instrument sceures to Lender: (i) the repayment ol the Loan, and all renewals, extensions and modifications
ol the Note: and (it) the performance of Borrower's covenants and agreements under this Security Instrament and the Note,
For this purpose. Borrower does hereby mongage, grant and convey to MERS {solely as nominee for Lender and Lender' s
suecessors and assigns) and to the sucecssors and assigns of MERS the following described property located in the

CCUNTY of COOK
[Type of Recording lurisdiction] [Name of Recording Jurisdiction)
ILLINOIS--Single Famiiy--Fanne Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Eomms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EERECF AS EXHIBIT AN,
A.P.N.: 17-22-102-025-1148/1298

which curiensty has the address of 1250 SOUTH INDIANA AVENUE UNIT #1206
[Street
THICAGO CMlineis 60605 (" Property Address"y:
(i) [Zip Code]

TOGLTHER WITH al'“the improvements now or hereafier erccted on the property. and all casements,
appurienances. and fixtures now ar bareafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secutity Instrument as the *Property.
Borrower understands and agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security
Instrument. but. if necessary to comply wiiit lewyor custom. MERS (as nominee for Lender and Lender's suceessors
and asxigns) has the right: 1o exercise any or aliof Those interests. meluding. but not limited to. the right to foreclose
and sell the Property: and to take any action requiréd £ Lender ineluding, but not limited (0. releasing and canceling
this Seeurity Instrument.

BORROWER COVENANTS that Borrower s law ully scised of the estate hereby conveyed and has the right
te mortgage. grant and convey the Property and that the Ploparty is unencumbered. except for encumbrances of
record. Botrower warrants and will defend generally the ttle 104he Property against all claims and demands. subject
o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {of nvtional use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform SCCurity instriwuent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 5ol ows:

1. Pavment of Principal, [nterest, Escrow Items, Prepayment Charges, and J.ate Charges, Borrower shall
pay when due the principal of. and interest on. the debt evidenced by the Note and any jucpayment charges and late
charges due under 1he Note.  Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3. Payments duge
tnder the Note and this Sceurity Instrument shall be made in U.S. currency.  However. 1 any~check or other
mstrument reccived by Lender as payment under the Note or this Seeurity Instrument is returnea 1o Lerder unpaid.
Lemder may require that any or all subsequent payments due under the Note and this Sceurtty Instwueént semade in
onc or more of the following lorms, as sclected by Lender: (a) cash; {b) money order; () certificd cheek. fericcheck,
treasurer's check or cashicr' s check. provided any such cheek is drawn upon an institution whose deposits aie iisired
by a federal agency. instrumentality. or entity; or (d) Eiectronie Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder or prejudice 1o its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligaied to apply such payments at the time such paymenis are aceepied. 10 each Periodic Payment is applicd as of
s scheduled due date. then Lendet need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes payment to bring the Loan current. 17 Borrower does not do so within a rcasonable period of
time. Lender shall cither apply such funds or return them to Borrower. 11 not applicd carlicr. such funds will be

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €70y
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applied 1o the outstanding principal balance under the Note inmediately prior 1o foreclosuse. No offset or claim
which Borrower might have now or in the future against Lender shall religve Borrower from making paymenis duc
under the Notc and this Security Instrument or performing the covenants and agreements sceurcd by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2. all payments
aceepied and applied by Lender shall be applicd in the following order of priority: {a) interest due under the Note:
{b) principal due under the Note; () amounts due under Section 3. Such payments shall be apphicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges. sceond
to any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficicnt
amount 1o p2any late charge duc. the payment may be applied 1o the delinquent payment and the late charge. If
more thar one Periodic Payment is outstanding. Lender may apply any payment reeeived from Borrower (o the
repayment of zie Pariodic Payments if. and to the extent that. cach payment can be paid in full. To the extent thal
any excess existvafiesthe payment is applied 1o the full payment of one or more Periodic Payments. such cxcess may
be applied to any e snazges due. Voluntary prepayments shall be applied first to any prepayment charges and twen
as described in the Nowe

Any application of pagineats, insurance proceeds. or Miscellaneows Proceeds 1o principal duc under the Note
shall not extend o postpone 1< duc date. or change the amount. of the Periodic Payments,

3. Funds for Escrow Items. 3orrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. 25um {the "Funds") to provide for payment ol amoums duc for: (a) taxes and
asscssments and other items which can atain priority over this Sceurity Instrument as a lien or encumbrance on the
Property; (b) leaschoid payments or grouiid <Gits on the Property. if'any; {c) premiums for any and all insurance
required by Lender under Section §; and (d) Murrgage Insurance premiums. if any. or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insiraées premiums in aceordance with the provisions of Section 161
These items arc called "Escrow Items." At origination or 2say time during the term of the Loan. Lender may require
that Community Association Dues. Fees, and Assessment:. if any. be eserowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem.  Borrower shall promyaly furnish 1o Lender all notices of amounis to be paid
under this Section.  Borrower shall pay Lender the Funds ol Eacrow ltems unless Lender waives Borrower's
obligation 10 pay the Funds for any or all Escrow liems. Lender may veive Borrower's obligation 10 pay to Lender
Funds for any or all Eserow liems at any time. Any such waiver may odly/oc in writing. n the event of such waiver,
Borrower shall pay directly. when and where payable, the amounts duc-ior anv-Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish to Lder seceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 10 make susi zayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement comained in this Securiiy Insirument. as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrov fiens dircetly. pursuant to
a waiver. and Borrower fails to pay the amount dug for an Escrow ltem. Lender may exgreise [sirights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender sy, such amount.
Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in aceerrlans e sith Seetion
15 and. upon such revecation. Borrower shall pay 1o Lender all Funds. and in such amounts., that ars thon vequired
under this Scction 3.

Lercder may. atany time. colicet and hold Funds in an amount {a) suflicicnt o permit Lender (o apply e = tinds
at the time specified under RESPA. and (b) not 10 exceed the maximgm amount a lender can require under RESPA.
Lender shalt estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of luturc Escrow Items or etherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency. instrumentality, or
entity (including Lender. if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow hems no later than the tlime specified under RESPA, Lender
shall not charge Borrower (or holding and applying the Funds. annually analyzing the escrow account. or verifying
the Escrow tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1¢ make
such a charge. Uriless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds.
Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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in writing. however. that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow. as defined under RESPA.
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount neeessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower
shall pay 10 Lender the amount necessary to make up the deficiency in accordance with RESEA. but in no more than
12 monthly payments.

Upon payment in full of all sums securedby this Sceurity Instrument, Lender shall promptly refund 10 Borrower
any Funds hald by Lender,

4. Cuoarges; Liens. Borrowcer shall pay all taxcs. assessments. charges. fines. and impositions attribuable 1o
the Property vinich can attain priority over this Security Instrument. leaschold payments or ground rents on the
Property. i any. and-Community Association Dues. Fees. and Assessments. if any. To the extent that these items
are Escrow Tems Borcesver shall pay them in the manner provided in Section 3.

Borrower shall piotigely discharge any lien which has priority over this Security Instrument unless Botrower:
(a) agrees in writing to the payient of the obligation secured by the licn in a manner aceeplable to Lender, but only
so long as Borrower is perfesaung such agreement; (b) contests the lien in good faith by, or defends against
cnforcement of the lien in. legal priceidings which in Lender' sopinjon operate to prevent the enforcement of the lien
while those proceedings are pending.but only until such procecdings are concluded: or (c) sceures from the holder
of the lien an agreement satisfactory to” Lerder subordinating the lien 1o this Security Instrument.  IT Lender
determines that any part of the Property is o4t to a lien which can atiain priorily over this Security Instrument.
Lender may give Borrower a notice identifying i ien. Within 10 days ol the date on which that notice is given.
Borrower shall satisfy the lien or take one or more #4 the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge-fr a real estate tax verification andior reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the infpre vements now existing or hereafier erected on the
Property insured against loss by fire. hazards included within th¢ wim “extended coverage.” and any other hazards
including. but not limited to. carthquakes and flowds. for which Leider v2quires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the oertods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the termierthe Lean. The jnsurance carricr providing
the insurance shall be chosen by Borrower subject to Lender’ s right 10 disapprove Borrower’ schoice. which right shall
not be exercised unreasonabiy. Lender may require Borrower to pay. in connecticn swith this Lean, cither: (a) a one-
tme charge for flood zone determination. certification and tracking services; or {b)2 one-time charge for flood zone
determination and certification serviees and subsequent charges cach time remappings or4ilar changes oceur which
reasonably might affect such determination or certification.  Borrower shail also be responsiviz for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review o any flood zone
determination resulting from an objection by Borrower,

I Borrower (ails to maintain any of the coverages described above, Lender may oblain insuran:c coverage. al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typs er-amount
ol coverage. Thercfore. such coverage shall cover Lender, but might or might not protect Borrower, Boarrawer' s
cquity in the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily cxeced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall becomce additional debt of Borrower secured by this Sceurity Instrument,  These
amounts shall bear imerest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shal) include a standard marigage clause, and shall name Lender as mortgagee andbor as an
additional loss payee.  Lender shall have the right 1o hold the policies and renewal certificates. 11 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7 orme
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form of insurance coverage. not otherwise required by Lender, for damage to. or destruction of. the Property, such
policy shall include a standard mertgage clause and shall name Lender as morigagee and‘or as an addivional loss
payee,

In the event of loss. Borrower shall give prompt notice 10 the insurance earricr and Lender, Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing. any
msuranee proceeds. whether or not the underlying insurance was required by Lender. shalt be applicd (o restoration
or repair of the Property. i'the restoration or repair is economically [easible and Lender' s sceurity is not lessenced,
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction.
provided that such inspection shall be undertaken prompily.  Leader may disburse proceeds for the repairs and
restoration i.a single pavment ot in a serics of progress payments as the work is completed. Unless an agreement
is made in'vriting or Applicable Law requires interest 1o be paid on such insurance procecds. Lender shall not be
required (o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Borlowor shall not be paid out of the insurance proceeds and shall be the soke obligation of Borrower.
I the restoration o: rerair is not cconomically feasible or Lender's security would be lessened. the insurance proceeds
shall beapplied to the e secured by this Security Instrument. whether or not then due. with the excess. il any. paid
t Borrower. Such insuranes proceads shall be applied in the order provided for in Section 2.

If Borrower abandons t'="roperty, Lender may file. ncgotiate and scttle any available insurance claim and
related matiers. 1€ Borrower does diovrespond within 30 days to a notice from Lender that the insurance carrier has
offered 1o setile a claim. then Lender may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. I cither event. or if Lerder doquires the Property under Section 22 or otherwise. Borrower hereby
assigns 1o Lender (a) Borrower's rights (-apyinsurance procecds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument. and Srgny other of Borrower” s rights (other than the right 1o any refund
of uncarned premiums paid by Borrower) under &% fosurance policies covering the Property. insofar as such rights
ar¢ applicable to the coverage of the Property. Lenddr mazuse the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument. whether or not then due,

6. Occupancy. Borrower shall occupy. csiablish. zad use the Property as Borrower's principal residence
within 60 days afier the exceution of this Sceurity Instrument and shzdl continue to occupy the Property as Borrower' s
principal residence for at lcast onc year afier the daie of occupancy. nless Lender otherwise agrees in w riting. which
consent shall not be unrcasonably withheld. or unless extenuating circrmstances exist which are beyond Borrower's
conirol.

1. Preservation, Maintenance and Protection of the Property; Inspectiors. Borrower shall not destroy.
damage or impair the Property. allow the Property 1o deteriorate of commil wasis o the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordey o prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursupiio Seetion 5 that repair or
restoration is not economically (casible. Borrower shall promptly repair the Property it daaged 1o avoid further
deterioration or damage. Il insurance or condemnation proceeds arc paid in conncetion with damayzo. or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
procecds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single pasiient or in
a series of progress payments as the work is completed. 1 the insurance or condemnation proceeds are ned s Ticient
terepair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of swebnair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1fit has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the thme
ol or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if: during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's know ledge or consent gave
materially false. misleading. or inaccurate information or statements 1o Lender {or failed 10 provide Lender with
material information) in connection with the Loan.  Material represertations include. but are net limited 10.
representations concerning Borrower's eceupancy of the Property as Borrowet' s principal residence.

ILLINOIS--8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fxmme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might significanily affeet Lender' s inerest in the Property andor rights under this Security Instrument
{such as a proceeding in bankruptey. probate. for condemnation or forfeiture. for enforcement of a lien w hich may
atiain priority over this Seeurity Instrument or o enforee laws or regulations). or {¢) Borrewer has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate 1 protect Lender's interest in the
Property and rights under this Security Instrument. including protecting andior assessing the value of the Property.
and securing and/or repairing the Property.  Lender's actions can include. but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying rcasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Sceurity Instrument. including its securcd
posilion in aGankruptey proceeding. Securing the Property includes. but is not limited to. cntering the Property to
make repamse<hange locks. replace or board up doors and windows. drain water from pipes. climinate building or
other eode vielatizas or dangerous conditions. and have wilities turned on or off. Although Lender may 1ake action
under this Section, Zender does not have 1o do so and is not under any duty or obligation 10 do so. It is agreed that
Lender incurs no diakissfor not taking any or all actions authorized under this Seetion 9.

Any amounts disbursedby Lender under this Section 9 shall becomeadditional debt of Borrower secured by 1his
Security Instrument. These:awounts shall bear interest at the Note rate from the date of disbursement and <hall be
payable. with such interest.«z0n notice from Lender to Borrower requesting payment.

Il this Sccurity tnstrument is oh.=leaschold. Borrower shall comply with all the provisions of th leasc,
Borrowcr shall not surrender the leasetold ceraie and interests hercin conveyed or lerminate or caneel the ground lease,
Borrower shall not. without the express (vritten consent of Lender, alter or amend the ground lease. I Borrower
acquires fee titte (o the Property. the leaseho!d and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance. i1 Lender requircd K:eitgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums requircd 10 maintain the Mortgascinsurance in effect. [ for any reason. the Mortgage
Insurance coverage required by Lender ceasesto be availavle from the morigage insurer that previously provided such
insurance and Borrower was required to make separately desigrated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required 1o obtain covcrage substantially cquivalent 10 the Mortgage
Insurance previously in effect. at a cost substantially cquivalent totheeost to Borrower of the Mortgage Insurance
previously in cffect. from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availabie, Borrower shall eontinuc to pay to Lender thzzmount of the separately designated
payments that were due when the insurance coverage ceased to be in effeet. Lender will accepl. use and retain these
paymcents as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lese ceserve shall be nan-refundable,
notwithsianding the fact that the Lean is ultimately paid in full. and Lender shall not-be “egyired to pay Borrower any
mierest oF carnings on such loss reserve. Lender can no longer require loss reserve paysvntsifl Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer scizcied by Lender again
becomes available. is obtained. and Lender requires separately designated payments toward e nromiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of naking the Loan and/dosrower was
required 10 make separately destgnated payments toward the premiums for Mortgage Insurance. Borrowy shall pay
the premiums required 10 maintain Mortgage Insurance in effeet, or to provide a non-refundable loss reserve. until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bortov S
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Scetion
10 affeets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for ecriain losses it may incur
if Borrower docs not repay the Loan as agreed.  Borrower is not a party to the Martgage Insurance,

Mortgage insurers evaluate their total risk on all such insuranec in foree from time fo time. and may enler into
agreements with other parties that share or modify their risk. or reduce losses. These agrecments are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or partics) o these agreements. These
agreements may require the mortgage insurer o make payments using any source of funds that the morgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements. Lender. any purchaser of the Note, another insurer. any reinsurer. any other
crtity. or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characicrized as) a portion of Borrower' s payments for Mortgage Insurance. in cxchange for sharing or modifving
the mortgage insurer's risk. or reducing losses. 17 such agreement provides that an affiliate of Lender takes a share
of the mnsurer's risk in exchange for a sharc of the premiums paid to the insurer. the arrangement is often 1ermed
“captive reinsurance.”  Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect (o the Mortgage
Insurance vader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
te receive ceiizin disclosures, to request and obtain canceMation of the Mortgage Insurance, to have (he
Mortgage Insaraace terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearsiid &t the time of such cancellation or termination.

1. Assignriest 27 Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender!

I the Property is damaged’. such Miscellancous Proceeds shall beapplied to restoration or repair ol the Property.
il'the restoration or repair is-cConomically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property <o enevre the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken promyily. Lender may pay for the repairs and restoration in a single disbursenent
or in a series of progress payments as the work i completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellsncious Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procecs——If the restoration or repair is not economically feasible or
Lender's security would be fessencd. the Miscellancous Praceeds shall be applicd 1o the sums sccured by this Security
Instreanent. whether or ot then duc. with the excess, il wny. paid to Borrower. Such Miscellancous Procceds shail
be applied in the order provided for in Scetion 2.

In the cvemt of a towal 1aking. destrucrion, or loss in value G0 Vi Property. the Miseellancous Proceeds shall be
applied 1o the sums sceured by this Security Instrument. whether or roishen duc. with the excess. il any. paid 1o
Botrower.

In the event of a partial aking. destruction. or loss in value of the Properiziin which the fair market value of
the Property immediately before the partial taking, desiruction. or loss in valu® is coval 1o or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the partial 12k, destruction. or loss in valuc,
unless Borrower and Lender otherwise agree in writing. the sums sceured by this Secarity irstrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a)}<n= tetal amount of the sums
secured immediately before the partial taking. destruction. or loss in value divided by (b) the Al market value of the
Praperty immediately before the partial taking, destruction, or loss in value. Any batance shail bejaid 1o Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the foir miavket value of
the Property immediately before the partial taking. destruction. or loss in value is less than the amosnnt the sums
secured immediately belore the partial taking. destruction, or loss in value. unless Borrower and Lendit anerwise
agree in writing. the Miseellancous Proceeds shall be applied to the sums sceured by this Security Instrumentv/ae)ier
or not the sums are then duc.

IT'the Property is abandoned by Borrower, or if, aficr notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 days afier the date the notice is given. Lender is authorized 1o collect and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or 16 the sums secured by this Security Instrument. whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that. in Lender's
Judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and. if acoelcration has oceurred. reinslate
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as provided in Section 19. by causing the action or proceeding to be dismissed with a ruling that. in Lender's
Judgment. precludes forfciture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument,  The proceeds of any award ot claim for damages that are atributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for paviment or
madification of amortization of the sums secured by this Sceurity Instrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commenee proceedings against any Successor in Interest of Borrower
or 1o reluseac extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by veason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Licider in exercising any right or remedy including. without limitation. Lender's acceplance of
payments from tiid grersons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a wainvanof or preelude the exercise of any tight or remedy.

13, Joint and Severs! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations snd fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccwie the Note (a "co-signer"): (a) is co-signing this Security Inswument only 10 mortgage.
grant and convey the co-signer's interese in the Property under the terms of this Sceurity Instrument; (b) 1s not
personally obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend. modify. folbear or make any accommodations with regard to the terms of this Seeurity
tnstrument or the Note without the co-signer's ¢onsent.

Subject 1o the provisions of Section [8. any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing/ i is approved by Lender. shall obtain all of Borrower' s rights
and benefits under this Security Instrument.  Borrower sheli oot be released from Borrowet' s obligations and liability
under this Sceurity Insirument unless Lender agrees 1o such release in writing, The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Sectior. 22) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for snivices petformed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property wnd rights under this Securily Instrument,
including. but not limited 1o, attorneys’ fees. property inspection and vabiatian fecs. In regard 1o any other foes, the
absence of express authority in this Sceurity Instrument 1o charge a spectfic ¢, Borrower shall not be construcd
as a prohibition on the charging of'such fee. Lender may not charge fees that aie expréssly prohibited by this Seeurity
Instrument or by Applicable Law.

If'the Loan is subject 10 a law which sets maximum loan charges. and that law is4itizdiy interpreted so that the
interest or other loan charges coliceted or 1o be collected in connection with the Loan 1 cecd the permitted limits,
then: {a) any such loan charge shall be reduced by the amount neeessary 1o reduce the charge o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will be refuracd 1o Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making agiscet payment
1o Borrower. 1 a refundd reduces principal. the reduction will be treated as a partial prepaymedl swithout any
prepayment charge (whether o net a prepaymen: charge is provided for under the Note). Bomower' s accrptanee of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowd wnighi
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling.  Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to
Botrower when mailed by first elass mail or when acwually delivered to Borrower's notice address if sent by other
means. Notice to any one Botrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall prompily notify Lender of Borrower' s change of address. 1T Lender
specifies a procedure for reporting Borrowet' s change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Security Instrument
atany one time. - Any notice to Lender shall be given by delivering it or by mailing it by {irst class mail 1o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
Il any notice required by this Sccarity Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Insirumeni,

16. Governing Law; Severability; Rules of Construction. This Seeurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicttly or implicitly allow the partics to agree by contract or it might be silent. but such silence shall nen be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sceurity
insirument or the Note conflicts with Applicable Law. such conflict shall not affeet other provisions of this Sceurity
Instrument onthe Note which can be given effect without the conflicting provision.

As wiedin, this Sceurity Instrument: {a) words of the maseuline gender shall mean and include corresponding
neuter words ¢ wards of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and {¢) theviend "may” gives sote diseretion without any obligation 10 take any action.

17. Borrowzi's.Cepy.  Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or 0 Beneficial Interest in Borrower. As uscd in this Scction 1%, "lnterest in
the Property™ means any icpat or beneficial interest in the Property. including. but nat limited to. those beneficial
micrests wransferred in a bond Zar deed. contract for deed, instaliment sales contract or cscrow agreement. the intent
of which is the wansfer of title by Borrower at a future date 10 a purchaser.

ITall or any part of the Properts or anv Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inerest it Borrower is sold or transferred) without Lender's prior writlen consent.
Lender may require immediate payment in Tl Gitall sums sceured by this Sccurity Instrument. However. this option
shall not be exercised by Lender if such exerciseds wrohibited by Applicable Law.

I Lender exercises this option. Lender shaligive Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days {rom the date the noticd is given in aceordance with Scetion 15 within which Borrower
mast pay all sums sceured by this Seeurity Instroment. 1{ Borrower fails 1o pay these sums prior (o the expiration of
this period. Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Barrower meets cortain conditions. Borrower shall
have the right to have enforcement of this Secarity Instrument discontinuid at any time prior 1o the earlicst of: {a)
five days before sale of the Property pursuant to Section 22 of this Securtly estrument; {b) such other period as
Applicable Law might specify for the termination ol Borrower's right o reinstéie; or f2) entry of a judgment enforeing
this Security Instrument. Those conditions arc that Borrower: {a) pays Lender a'sims which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (o} criescany default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Insiiamant. including. but not
limited to. reasonable attorneys' fecs. property inspection and valuation fees, and other fees ircurred for the purpose
ol protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) ples such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights uader/this Sccurity
Instrument. and Borrower' s obligation to pay the sums sceured by this Sceurity Instrument. shall contiziue anchanged
unless as otherwise provided under Applicable Law. Lender may require that Bortower pay such reinsiatZiment sums
and cxpenses in one or more of the [oflowing forms. as selected by Lender; (a) cash; {b) moncy order; (cjenctificd
cheek. bank check, treasurer’s check or cashier' s check. provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency. instrumentality or entity; or (d) Llecwronic Funds Transfer.  Upon
reinstatement by Borrower. this Sceurity Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had oceurred. However. this right 1o reinstate shall not apply in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Notc or a partial interest in the Note
{together with this Sceurity Instrument) can be sold onc or more times without prior rotice to Borrower. A sale migh
result in a change in the entity (known as the "Loan Servicer") that coltects Periodic Payments due under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
ol the Note. Ifthere is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name arkl address of the new Loan Servicer, the address to which payments should be made and any other
infermation RESPA requires in conncetion with a notice of transfer of servicing. Il the Note is sold and thercaficr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Scrvicer and are not assumed
by the Notc purchaser unless otherwise provided by the Notc purchascr.

Neither Borrower nor Lender may commence. join. or be joined to any julicial action {as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other paity has breached any provision of, or any duty owed by reason of. this Sceurity Instrument.
until such Borrower or Lender has notified the other party (with such notice given incompliance with the requirements
of Seetion 15) of such alleged breach and afforded 1he other part y hereto a reasonable period afier the giving of such
notice to take-corrective action. I Applicable Law provides a time period which must elapse before certain action
can be takon oaat time period will be deemed 10 be reasonable for purposcs of this paragraph.  The notice of
acceleration and onportunity 1o cure given to Borrower pursuant o Scetion 22 and the notice of aceeleration given
to Borrower putsuzanto Section 18 shall be deemed 1o satisly the notice and opportunity 1o take corrective action
provisions of this Seciion 20,

21. Hazardeus Sulstances. As used in this Section 21 {a) "Hazardous Substances” arc those substances
defined as toxic or hazardoussubstances, pollutants, or wasics by Environmental Law and the following substances:
gasoline. kerosene. other flanswable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents,
malcrials containing asbestos or fotmaldehyde. and radioactive materials: {b) "Environmental Law" means federal
laws and laws of the jurisdiction where<ne Property is focated that relate 1o health, safcty or environmental protection;
(¢) "Environmental Cleanup” includes gny tesponse action. remedial action, or removal action. as defined in
Environmental Law; and (d) an "Enviromseria! Condition® means a condition that can cause. contribute o, or
otherwise wrigger an Environmental Cleanup.

Botrower shall not cause or permit the preseice ‘se. disposal. storage. or release of any Hazardous Substances.
ot threaten to release any Hazardous Substances. on o1 in tha Property. Borrower shall not do. nor allow anyone else
to do. anything affecting the Property (a) that is in vidlation of any Environmemal Law, {b) which creates an
Environmental Condition. or (c) which, due o the presencs, Use. or release of a Hazardous Substance. creates a
condition that adverscly affects the value of the Property. Tic ricceding two sentences shall not apply to the
presence. use. or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and 10 maintenance of rie Property (including. but not limited 10.
hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of () any investigi tion. ¢laim. demand. lawsuit or ather
action by any governmental or regulatory agency or private party involvin g the Propesis and any Hazardous Substance
or knvironmental Law ol which Borrower has actual knowledge. (b any Environmatal Condition. including but not
limited 10, any spilling. leaking. discharge, release or threat of refease of any Hazardsus Substance. and (¢) any
condition caused by the presence. use or release of a Hazardous Substance which adversely dIizets the value of the
Property. 1f Borrower learns. or is notificd by any governmental or regulatory authority. or-uny peivate party. that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary. Forrower shall
prompily take all necessary remedial actions in accordanee with Environmental Law. Nothing herein shial! create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrewoer, by
which the default must be cured; and (d) that failure to curc the default on or before the date specified in the
nolice may result in acceleralion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sceurity Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Sceurity
Instrument. but only if the Fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Itlinois law. the Borrower hereby releases and waives all rights
under and by virtue of the fllinois homesicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
tsurance coverage required by Borrower's agreement with Lender. Lender may purchasc insurance at Borrower's
expense to provect Lender's interests in Borrower' s cotlateral. This insurance may. but need not. protect Borrower's
interests. The chvinage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower it ceancetion with the collawral. Borrower may later cancel any insurance purchased by Lender.
but only aller providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement, I Lenier purchases insurance for the collateral. Borrower will be responsible for the costs of
that tnsurancc. including inten s and any other charges Lender may impose in conncetion with the placement of the
insurance. until the effective date o1 tie cancellation or expiration of the insurance. The costs of the insurance may
be added o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obain ¢n its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT P, ANK]
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BY SIGNING BELOW. Borrower aceepts and agrees (o the terms and covenants contained in this Sceurity
Insurument and in any Rider exceuted by Borrower and recorded with i1,

G
(Scal) W _’? {Scal)

XIACHUL GU -Borrower GUOYAD XI:A -Borrower
- {Scal) {Scal)
-Borrower -Botrrower
o {Seal) (Scal)
-Barrower -Borrower
Wilness: Witness:
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[Space Below This Line For Acknow!edgment)

County of COOK

v e z
The forcgoing instrument was acknowledged before me this Y& / 8 5 d M " 10/ /
by _ KTACHUA GU AND GUCYAC XIA

) K

Sigr‘ﬂlurc of Person Taking Acknowledgment

' OFFICIAL SEAL ...2

KOULOURIS
‘ nomv'rpﬁ&cqjsmeosuumousi NoTAy Vublic
b MY COMMISSION EXPIRES:0224/13 Title b
)

—

PO T if anv
{Scal) SeraNumber, if any
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Loan Number: 1109PMI043066
Dawe: OCTCBER 26, 2011

Proparty Address: 1250 SOUTH INDIANA AVENUE UNIT #1206
CHICAGO, ILLINOIS 60605

EXHIBIT "A"
LEGAL DESCRIPTION

UNIT 1206 AND P-130 TOGETHER/W.TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LAKESIDE ON THE PARK CONDCXIINTUM AS DELINEATED AND DEFINED N THE DECLARATION RECORDED AS
DOCUMENT NO. 0433603049 IN THE NORTFWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, FIRS I ILLINOIS.

Permanent Index Number: 17-22-102-025-1148 & 17-22-102-025-1298

A.P.N. & : 17-22-102-025-1148/1298
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Loan Number: 11C9PMI043066

CONDOMINIUM RIDER
(PENUEERT

THIS CONDOMINIUM RIDER is made this 26thday of OCTOBER, 2011 .
anl is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust. or
Security Deed (the “Seeurity Insttument") of the same date given by the undersigned (the "Borrower™) 1o
sccure Botrower’s Note to PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "1iiade. "y of the same date and covering the Property deseribed in the Seeurity Instrument and located at:

1250 S0UTH INDIANA AVENUE UNIT #1206, CHICAGO, ILLINOIS 60605

[Property Address]

The Property includes 2 unit in. together with an undivided interest in the common elements of. a
condominium projeet knorenas:

LAKESIDE ON THE PARK

[Name of Condominium Project]

{the "Condominium Project™). Il the ownais-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ‘tit/e (o property for the benefit or use of s members or
sharcholders. the Property also includes Borrower s interest in the Owners Association and the uses, procecds

and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 10 1 sovenamts and agreements made in the Seeurity
Insirument. Borrower and Lender further covenant and agree 24 follows:

A. Condominium Obligations. Borrower shall perform 2o Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constiluent Documenis” are the: {iy Dectaration or
any other document which creates the Condominium Project; (ii) by-laws; Giideode of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay. when duc. all deesand assessments imposed
pursvant to the Constituent Documents.,

B. Property Insurance. So long as the Owners Association maimains. with a.eoncrally accepred
msurance carricr. a “master” or “blanket” policy on the Condominium Project which s satisfaciory lo Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods and
against loss by fire. hazards included within the term "extended coverage.” and any other hazards, irchding,
but not limited to, carthquakes and floods. from which Lender requires insurance. then: (i) Lender waives
the provision in Section 3 for 1he Periodic Payment to Lender of the yearly premium installments tr
property insurance on the Property; and (i) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is deened satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompl notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in ficu of restoration or repair following
a loss 1o the Property. whether to the unit or 1o common clements. any proceeds payable 1o Borrower arc
hereby assigned and shall be paid 1o Lender for application 1o the sums secured by the Sceurity Instrument.
whether or not then due. with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insurc
that the Owners Association maintains a public liability insurance policy acceptable in forn. amount. and
extent of eoverage 1o Lender.

D. Zondemnation. The proceeds of any award or claim for damages. direet or consequential,
payable to Berleder in connection with any condemnation or ather taking of all or any part of the Property.
whether of the' trit s of the common clements. or for any conveyance in licu of condemnation. arc hereby
assigned and shall ez pid 1o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Sceurny Instrument as reotided in Section |1,

E Lender's Prior Consenrt. Borrower shall not. except after notice 1o Lender and with Lender' s
prior writien consent. cither paration or subdivide the Property or consent 10 (i) the abandonment or
termination of the Condominium Proicet, txeept for abandonment or termination required by law in the case
of substantial destruction by fire or otiwer-Casualty or in the casc of a taking by condemnation or cminen
domain; (i) any amendment (0 any provisteiL st the Constituent Documents if the provision is for the express
benefit of Lender: (iii) termination of professioral management and assumption of scll-management of the
Owners Association; or {iv) any action which wotld hawethe effect of rendering the public liability insurance
coverage maintained by the Owners Association una>eepiable to Lender.

F. Remedies. i Borrower does not pray condominndn #ues and assessments when due. thea Lender
may pay them. Any amounts disbursed by Lender under this zaragraph F shall become additional dett of
Borrower sccured by the Seeurity Instrument. Unless Borrower ané Lender agrec to other terms of payment.
these amounis shall bear interest from the date of disbursemient at2h¢ Notc rate and shall be payablc. with
interest. upon notice from Lender 1w Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

Nesustiic G

(Scal)

{Scal)

XIACHUA GU Bouc)\\u GUOYAO XIA

= (Scal)

-Borrower

{Seal)

-Borrower

— {Seal)

-Borrower

{Scal)

-Borrower

-Borrower
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