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SUBORDINATION AGREEMENT
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Loan Number: 160004297 |

The undersigned, BankFin:ncial, F.S.B. formerly known as Financial Federal TSB, and as successor by merger with Success National
Bank and University Nationa, Rur. a corporation existing under the laws of the UNITED STATES OF AMERICA, hereinafier referred
to as “Subordinator” agrees as follows:

1. Subordinator is the holder of a riorigage dated February 12, 2008 which is recorded as 0805808144, in the records of Cook
County, and modified by Loan iodification Agreement dated October 18, 2011 and recorded with Cook County
Recorder.

2. Baytree National Bank and Trust Cor.pany referred to herein as “Lender,” will be the holder of a conventional mortgage in
the amount of $336,500.008ated [{) gg-r | and executed by Alan Gershman and Jodi Gershman. Said
mortgage will be recorded with the Cook Coun’y Decorder of Deeds after closing,

3. Alan Gershman and Jodi Gershman referred to nérein as “Owner,” is the owner of all the rea! property described in the
mortgage identified above in Paragraph 2.

4. In consideration of benefits to Subordinator from Owner, reccipt and sufficiency of which is hereby acknowledged, and to
induce Lender to advance funds under its mortgage set forth above and all agreements in connection therewith, the Subordinator
does hereby unconditionally subordinate the lien of his mortgage .dentified in Paragraph 1 above to the lien of Lender's
mortgage, identified in Paragraph 2 above, and all advances or chargés made or accruing thereunder, including any extension or
renewal thereof.

5. Itis understood by the parties hereto that Lender would not make the loan serured by the mortgage in Paragraph 2 without this
agreement. Further, Lender acknowledges and agrees that this Subordination Azr=ement shall immediately become null and
void in the event the loan secured by the mortgage is not made by Lender.

6. This agreement shall be the whole and only agreement between the parties heretc v it regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in fave! of Lender above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordination includiig, but not limited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordinaticn o7 the lien or charge thereof to a
mortgage or mortgages to be thereafter executed.

7. The heirs, administrators, assigns and successors in interest of the Subordinator shall be bound by-this agreement.

Executed this 20th day of October, 2011.

STEWART TITLE COMPANY
2055 West Army Trall Road, Stite 110
Addison, IL 60101
§30-889-4000

STATE OF ILLINOQIS} S8, H Concure bk SC

COUNTY OF DUPAGE D313 33/2 9 INT

Personally appeared before me, the undersigned, Kim Fitzpatrick, who is the Loan Services Officer of BankFinancial, F.S.
formerly known as Financial Federal TSB, and as successor by merger with Success National Bank, University National Bank and
Downers Grove National Bank, and who acknowledged that he/she signed this Subordination Agreement as hisher free and voluntary
act on this 20th day of October, 2011, after having been duly authorized to do so.

§ "OFFICIAL SEAL 3

@ Rosemary Coan §
; Notary Public, State of lllinois 1
~T- My Comm:ssnon Expires 6/21/2014 §

This document prepared by: BankFinanclal, F.S.B. 15W060 North Frontage Road Burr Ridge, IL 60527

N

Notary Public
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LEGAL DESCRIPTION

Lot 91 and the East 10 1/2 feet of Lot 92 in Deer Park being a resubdivision of Lot 2 and part of Lots 1 and 3 in
Circuit Court partition of the Southeast 1/4 of the Northwest 1/4 of Section 36, Township 41 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index Number: 10-36-114-033 (Volume number 503)

Commonly known as: 2928 West FarwellAvenue
Chicago IL 60645



