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This instrument was prepared by:
Name: DOMENICA VOCISANO

Address:
73 MOUNTAIN VIEW BLVD

BASKING RIDGE, NJ 07920

Adta-Rerortiy fomereto:
Alliant Credit Union
11545 W Touhy Avenue
Chicago, IL 60666

JSpace Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multipte sections oF s document are defined below and other words are delined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding thewdage ol words used in Lus document are also provided in Section 16.

{A) *Securily Tnstrument” means this deeument, which is dated  October 28,2011, logether with all Riders 10
this documenl.

(B) “Borrower” is BRETT MCGINNIS AND LICA WCGINNIS b At v Lo

Borrower i the mortgagor under this Scourity Instrument.

(C) “Lender” s Alliant Credit Union .
lender is organized and existing under
the taws of . Lender's address is

11545 West Touhy Avenue, Chicago, IL 60666
Lender is the morlgages snder (fus Seeunty Instrument.

{D} “Note” means the promissory nole signed by Burrower and daied October 28, 2011 CFae Hote states Lhal
Barrower owes Lender One Million Seven Hundred Twenty Thousand and no/100

Doliars (U.8. §1,72C,603.00 )
plus interest. Borrower has promised o pay this debt in regular Peviodic Payments and to pay the debt in tull not later than
December 01, 2041

(F} “Droperty” means the property that is described below under the heading “Transfer of Rights in the Propety.”
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{F) *Loan” meuns the debt evadenced by the Nute, plus inicrest, any prepayment charges and lute charges duc under the Noae,
and all sums due under this Security Instrument, plus inmerest,

(G “Riders” means all Riders to thig Seeurity Instrument that are zxccuted by Borrower. The following Riders are Lo be
executed by Borrawer [check hok as applicable]:

Adjustable Rate Rider ]:_-J Condomimium Rider D Second Tome Rider
D Balloon Rider ‘:l Planned Uini Development Rider D VA Rider
[ 14 amily Rider [ Biweekty Payment Rider (her(s) [specity] Schedule A

() “Applicable Zaw” means all conwolling applicable federal, stat and focal stawtes, regufations, ordinances and
administrative rules and-orders (ihat have the elfect of law) as welf as all applicable final, non-appealable judicial opinions.

) “Community Associatisn Dues, Fees, and Assessmients” nicans all ducs, tees, assessments and other charges that are
imposed on Horrower or ineFraperty by a candommniuny association, homeowners association or similar ergunization.

tJ) “Flectronic Funds Transfer”/m ans any irans(er of unds. other than a transaction originated by chek, draft, or similar
paper instrument, which is initiated faiough an clectrome terminal, telephonic nstrument, computer, or magnelic tape S0 as
1o order, inseruct, or authorize a linancia! mgtibtion w debit or eredit an acconnt, Such term includes, but is not limiled to,
poini-of-sale wansfers, autornated teller mackine transictions, transiers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Lserow Items” means those items that are deserbed in Section 3.

(L) “Misccllancous Proceeds” means any compensation sctticment, award of damages, or proceeds paid by asy third
party (other than fasurance proceeds pakl under the coverages deschibed in Scetion 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of ali or any part'e? #io, Property; (iii) conveyanee in licu of condemnation; or
{iv) misrepresemalions of, or omissions as 1w, Lhe value and/or sonditien of the Property.

(M) “Mortgage Insurance™ means insurance prolecimg Lender against the Aurpayment of, or defanlt on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount duc rar (i) principaband interest under the Note, plus (it) any
amounts under Section 3 of this Secunty Instrumneni.

{O) “RESPA” mcans the Real Fstate Sewlement Procedurcs Act (42 U.S.C.o§ 2601 clsey.andats implementing regulalion,
Regulation X (24 C.F.R. Part 35003, as they might be amended from Lime w time, or any addidicaalar successor Tegishtion or
regulation that zovems the same subject matter. As used n this Securily Instmment, “RESPA™ refl to all requirements and
restrictions that ate imposed in resard o a “federally refated morlgage boan” even il the Toan doesol oulify as a “Tederally
related mortgage loan™ under RESPA.

() “Successor in Interest of Borrower” means any paity that has taken tille to the Property, whether or fwe thal party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security fnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxlensions and modifications of
the Note: and (i) the performance of Borrower’s covenanis and agreeiments under (s Security Instrument and the Note. For
this purpose, Borrower does hereby morlgage, grant and convey 1o Lender and Tenders successors and assigns (he following
described praperty located in the COUNTY of COOK :

[Type of Recording Junisdicion | [Nume ol Recording Junsdiction]

SEE SCHEDULE A ATTACHED

which currently has the address el 136 TUDOR PLACE
IStreet]
KENILWORTH , Thinois 60043 {Properey Address™):
|City] 17ip Cuode)

TOGETHER WITH al! (he improvements new on hereafter crected on the properiy, and all eascments, appurienances, and
fixtures now or hereafter a part of the property. Allvepliesments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o n this Security Instrusenzas the “Properly.”

BORROWLR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for cncumbrances ot record. Borrower watrants
and wilt detend generally the title to the Property against all claimssnidemands, subject fo any eneumbrances
of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for naianss use and non-uniform covenants with litnited
variations by jusisdiction (o constilute a uniform sceurity instrament covering real praperty.

UNIFORM COVENANTS. Borrower and T.ender covenant and agree as [ollows:

1. Payment of Principal, Interest, Fscrow Ttems, Prepayment Charges, ani Zaie Charges. Borrower shall pay
when due the priacipal of, and interest on, the debt evidenced by the Note and any prepaymeat ghurges and lute charges due
ander the Note. Borrower shall alse pay funds for Fscrow Nems pursuant 1o Section 3. Paymest aus under the Note and this
Seearity Instrument shalk be made in US. currency. However, 1 any check or other instiument rece =(' by Lender as payment
ander tse Note or this Security Instrument 15 returned Lo Lender unpaid, Lender may require thal any ot all sueseguent payments
due under tie Nole and this Securily Instrument be made in one or more of ilic Tollowing lorms, as scleeted by /Lender: (a) cash;
(b) money order; (c) certiticd check, bank check, treasurer’s check or eashier’s check, provided any such cheek4s 'Gawn upon an
instiwstion whose deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Trapates

Paynients are deemed recejved by Lender when received ar the location designated in the Note or at such other lozation as
may be designaced by Lenduer in accordance with the notice provisions in Section 15, Lender may retyrn any paymenvat partial
paynient if the payment or partial payments are insufficient to biing the Loan current. Lender may accept any payment of partial
paytucnt insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice ro its rights to refuse such
payrent or partial payments in the future, but Lender is not obligated 1o apply such payments at the time such paymems are
accepted. If cach Periodic Payment is applied as of its seheduled due date, then Lender need not pay interest on unapplied tunds.
I.ender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If Borrower docs not do so
wtthin a rcasonable period of time, Lender shall enther apply such finds or rewwrn them to Borrower. T not applied carlier, such
[unds will be applicd w0 the oulstanding principal bafance wder the Note immediately prior o forcclosure. No olfsct or clam
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which Borrower might have now or i the future aguinst Lender shall relicve Borrower from making payments due under the
Nolc and this Security Insirument or performing the covenants and agreements secnred by this Sceurity Instrument,

2, Application of Payments or Proceeds. Txcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of prionty: (aj intercst due under the Note; {b) principal due under
the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which il
became due. Any remaining amounts shall be applied first o late charges, sceond 10 any other amounis due under this Security
tnsirument, and then to reduce the principal hakance of the Nite.

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a sufficient amount 10
pay any laie charge due, the payment may be applied to the delinguent payment and the late charge. If more than one Peripdic
Payment is outstanding, ender may apply any payment recerved from Borrower to the repayment of the Periodic Payments it
umel 1o the extent that, each payment can be paid in full. To the extent that amy cxcess eXists atfer the payment is applied to the
fuli paymient of one or mare Pertodic Payments, such excess may be applied to any fate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principat duc under the Note shall not
extend or postpone thZdue date, or change the amonnt, ot the Periodic Paynienis.

3. Funds for Zserow ltems. Bomower shali pay to Lender on ihe day Periodic Payments are due under the Note,
until the Note is paid @ £24 a sum (the “Funds™ 10 provide for payment of amounts duc for: (a) luxes and assessments and
other items which can awailygriority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or pround remts anutbe Property, i any; {¢) premiums for any and all insurance required by Lender under Section 5;
and {d) Mortgape Insurance premues, il any, or any sums payable by Borrower to Lender in ligu of the payment of Mortoage
Insurance premiums i accordance with the provisions of Section 10, These iems are called “TFscrow Tlems.” Al origination
or at any time during the term of the Tisan, Lender may require that Community Association Dues, Fees, and Asscssmenis, il
any, be escrowed by Borrower, and such dyes, fees and assessments shall be an Eserowr liem. Borrower shall promptly furnish
L Lender all natices of amounts o be paid unsder this Section. Botrower shall pay Lender the Funds for Eserow Tiems unless
Lender waives Borrower’s obiigation (o pay the Bands) lor any or all Bscrow lems. Lender may waive Borrower™s obligation
ic pay to Lender Funds tor any or all Escrow Tremsat 2ay time. Any such waiver may only be i writing. In the cvent of such
waiver, Borrower shall pay directly, when and where naysble, the amounts due tor any Escrow ltems for which payment of
Funds has been warved by Lender and, if Lender requares, sbalVrurnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation ' ake such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contaed i this Seointy Instrument, as the phrase “covenant and agreement” is
nsed in Section 2. 1F Borrower is obligated 1o pay Escrow tems directiy, pursuant to a waiver, and Borrower fails to pay the
amount due tor an Tscrow Tiem, Lender may exercise 1ts righis under SCction 9 and pay such amount and Borrower shail ihen
he; obligated under Scetion 9 to repay to Lender any such amount. Lender sy revoke the waiver as to any or all Escrow Items
at uny time by a nofice given in accordance with Section 15 and, upon such revoeiiion. Borrower shall pay to Lender all Fands,
and m such amounts, ithat are then required under this Section 3.

Lender may, at any time, collect and hold Funds m an amount () sufficicnt ro pamsit Lender 1o appiy the Tunds ai the
time specilicd under RTSPA, and (b) nov to exceed the maximum amount « lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates ol'eznenditures of fumre Fscrow Ttems
or otherwise in accordance with Applicable Taw.

The Funds strall he beld in an instituiion whose depusiis are insared by g federal agency, msuramienwality, or entily (including
Lender, if Lender is an istitution whose deposits are se insured) o 1 any Federal Home Loan Hank, Lender shall apply the
Funds t pay the Fserow Tlems no later than the fime spectiied under RESPA. Lender shall not charge Baewer for holding
and applying the Funds, annually analyzing tie escrow account, or verilying (he Escrow Tlems, unless Lunder nays Borrower
interest on the Funds and Applicable Law permits Lender to make saeh a charge. Unicss an agreement is made o ¥riting or
Applicable Law requires inlerest .o be paid on the Funds, Lender shall not be required 10 pay Borrower any interest oo carmings
on the Fands. Borrower and Lender can agree in writing, however, that meerest shall be paid on the Funds. Lender shal've w
Borrewer, without charge, an annual accounting of the Funds as requised by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall aceount to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity
Botrewer as required by RESPA, und Borrower shall pay 1o Lender the amount necessary io make up the shortage in accordance
with RESPA, but in ne more than {2 monthiy payments. Tt there 15 a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, und Barrower shali pay 1o Lender the amount necessary io make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

TLEINOIS—Sinple Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 /il
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Upon payment in full of all sums scewred by this Secunty Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender.

4, Charges; Liens. Borrower shall pay ali waxes, assessinents, charges. {ines, and impositions atiribuable to the
Property which can attain prierity over this Security Tnstnanent, leaschold payments ar ground rents on the Properly, ifany, and
Community Association Dues, Fees, and Assessments. il any. To the extent that these items are Escrow flems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agreas in
writing to the payment of the obligation sceured by the Ben in o inanner aceeplable 1o Lender, it only so long as Borrower is
aerforming sich agreement; () conlests the lien in good faith by, or defends apainst enforcement of the lien 1n, legal proceedings
which in Eender’s opinion operate to prevent the enforcement ot the lien while those proceedings are penduing, but only until
stich proceedings are conclded; or (¢) seenres trom the holder of the en an agreement satistactory to Lender subondinahing the
lien to this Securiry instrament. ¥ Lender determiaes that any parct of the Property ts subject to a lien which can attawn prionty
aver this Securicy Instrument, Lender may give Borrower a notice identifymmg the kion. Within 10 days of the date on which that
nobce is grven, Borrower shall satisty the lien or tuke one or more of the actions se forth above in this Section 4.

Lender may reqdize Rorrower to pay @ one-lime charge for a real estate tax verification and/or reporting service used by
lender in connection with this Loan.

5. Property Iusprance. Borrower shall keep the improvements now existing or hereafier erected on the Property nsured
against loss by {ire, hazaids pieluded within the tevm “extended coverage,” and any other hazards including, but tot limited to,
earthquakes und floods, fer whizh Lender requires msurance. This insurance shall be maimained in the amounts (including
deductible levels) and for the peasisahat Tender requires. What Tender requires pursuant t the preceding sentences can change
during the term of the Loan. The inzarinee carrier providing the msurance shull be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choiee/anich right shall not be exercised unreasonably. Tender may require Borrower to pay,
11 connection with this Loan, either: (a) # ¢netime charge for flood zone determination, certification and wacking services; or
{b) a one-ume charge for flood zone determinziion and certilication scrvices and subsequent charges cach time remappings or
similar changes oceur which reasonably might alfyct such dutermination or certification. Borrower shall also be responsible for
the payment of any fees impesed by the Federal Evnsrzency Management Agency in connection with the review ot any flood
zone determination resulting from an objection by Borwertes

It Borrower fails to maintain any of the coverages descrined above, Lender muy obtain nsurance coverage, at Lender's
option and Borsower’s expense. Lender 1s under no obligation [0 purchase any particuiar type or amount of coverage. Therefore,
such coverage shalt cover Lender, but might or mught not protect/Bortywer, Borrower™s cquity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide grcater or lesser coverage than was previously in effuet.
Thorrower acknowledges that the cost of the isurance coverage so oblatred might significantly exceed the cost of insurance that
Borrower conld have obtained. Any amounts disbursed by Lender under tiie'S<etion 5 shall become additional debi of Rorrower
secured by this Security Instrument. These amounts shall bear interest at the NotZrate from the date of disbursement and shall
he payable, with such interest, upon notice {rom lender Lo Borrower requesting peviment,

All insurance policies required by Lender and renewals of such poiicies shall besuiject to Lender’s right 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Tender as mogagecand/or as an additonal loss payee.
Tender shall have the right to hold the policies and renewal certificates. B Lender reguides, Dorrower shall prompily give to
I ender all receipts of pid premiums and rercwal notices. TI Borrower oblains any fonm olNnsdrasce coverage, not otherwise
reguired by Lender, for damage to, or destruction of, the Property, such policy shall include a standda tiongage clause and shall
name Leader as morlgapee and/or as an adiditional loss payee.

tn the eveni of toss, Borrower shall give prompt nouee w the insurance carner and Lender. Lender moy-aake prool of Toss
il'not made prompily by Borrower. Undess Londer and Borrower officrwise agree i wriling, any insurance orogzeds, wheiler or
not the underlying msurance was reguired by Lender, shall be applied to restoration or repair of the Property. & 00 restoration
or repair is ceonomically feasible and Lender’s securily 1s not lessened. During such repary and restoration periéd/tznder shall
nave the right to hold such insurance proceeds untit Lender has hal an opportanity o ingpect such Property to ensuers fia work
has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single paymuent or in u scrics of progress payments as the work is completed. Unless
an agrecment is made in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shatl not be
required 1o pay Borrower any interest or carnings on such proceeds. Fees (or public adjnsters, or other third parties, retained by
Horrower shalt not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
ts not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the suns secured
by this Scourity Instrument, whether or not then due, with the excess, i any, paid o Borrower. Such isurance proceeds shall be
applied in the order provided for in Section 2.
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[I'Borrower sbandons the Property, Lender may file, negotiate and settie any avaitable insurance claim and related maners.
TF Borrower does nat respond within 30 days o0 o notice from Lender thai the insurance carmer has offered 1o settle a claim,
then Leader may negotiate and setile the claim. The 30-day period will hegin when the notice is given. Tn cither event, or il
Lender acquires the Property undet Scetion 22 or otherwise, Borrower hereby assigns 10 Lender (2) Borrower’s 11 ahts 1o any
insurance proceeds in an amount nat (o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower™s rights (other than the night to any refund of uncarmed premmums paid by Borrower) under all insurance policics
covering the Propenty, insofar as such rights are applicahle to the caverage of the Property. [.ender may use the insurance
proceeds eifther b repair or restore the Property or w pay amounts unpasd under the Note or this Seairity Instrument, whether or
not then due.

6. Ocenpancy. Horrower shall oceupy, establish, and use the Property as Borrower's principal restdence within 60 days
after the execuion of this Seeurity Instrument and shall continae to ocenpy the Property as Horrower's principal residence for at
least one year after the date of occupaney, unless Lender otherwise agrees m writing, which consent shall not he unreasonably
withheld. or unless extenuating eircumstances cxist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Horower shall not destroy, damage or
trapait the Property, siiow the Property to deteriorate or eommit waste on the Property. Whether or not Rorrower is residing in
the Property, Borrawcershall maintain the Property in order Lo prevent the Property from deterioraung or decreasing in value duc
te its condition. Unlese e s determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Rorrower
shall promplly repair the Deapesty if damaged to avoid lurther deterioration or damage. 1f insurance or condemnation procecds
wre paid in connection withAuran= to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property onty 1l Tender has reledsed rroceeds Tor such purposes. Lender may dishurse proceeds for the repairs and restoration in
d single payment or m a series of progress payments as lhe work is completed. If the insurance or condemnation proceeds are not
sufficient Lo repatr or restore the Prope/ry Rorcawer is not relieved of Borrower’s abligation for the completion of such repair
ur restoration.

Lender or 1ts agent may make reasonabic zauies upon and mspections of the Properly. T1 it has reasonable cause, Tender
may inspect the interior of the improvements on S Property. Lender shall give Borrower notice at the time of or prior 1o such
an interior inspection specitving such reasonable cause,

8. Borrower’s Loan Application. Borrower saall bein defauit f, duning the Loan application process, Botrower or any
persons or cnétties acting at the direction of Borrower or with Sorrower’s knowledge or consent gave materially false, misleading,
or inaceurate information or staterents to Lender (or faiied 10 provide Lender with material information) in connection with the
Loan. Material representations include, but arc not fimited to, roprisents tions concorring Borrower’s oceupaney of the Property
as Borrower’s principal residence.

9. Protection of Lender®s Interest in the Property and Righs Under this Sceurity Tnstrument. 1§ (a) Borrower
fals to perform the covenants and agrecments contained in this Security Tosteiment, (b) there is a legal proceeding that might
significantly affovt Lender’s interest in the Property and/or rights wnder (hi»'SZcurity Instrument (such as a proceeding in
bankruptey, probate, for condemnation or (orfeiture, for enforcement of a lieiv yohich may zliain priority over this Sccurity
frstrument o to enforce laws or regulations), or () Borrower has abandened (he Provérey, then Lender may do and pay [or
whatever iy reasonable or appropuiate o protect Tonder’s interest in the Property and righ's under this Security Tnstument,
including protecting andsor assessing Lhe value of lhe Property, and securing and/or repdiviig) the Property. Tender’s actions
can inciude, but are not limiled to: {a) paying any sums sceured by a lien which Das priority aver this Security Tnstrument;
(b)Y appeurng in cowrt; and () paying reasunable atarmeys® fees o protect its interest in the Propreiyand/or rights under this
Seearity fustrument, including its sccured position in & bankruptey proceeding. Sceuring the Property intludes, but is oot limited
Lo, eniering the Froperty Lo take repairs, change locks, replace or board up doors and windows, drain witter (ranapipes, eliminate
building or other code vielations or dangerous condilions, and have wilities wmed on er ofl. Alihough Leader /nay take action
under this Section 9, Lender does not have to do so and is not onder any duty or obligation w do so. 1t is agréedthat Lender
metrs no liabiliey for nod laking any or abl aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower seeured by tais Sceurity
Instriment. These amounts shall bear interest at the Note rare from the date of disbursement and shall be payable, witll such
inrerest, npon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a feaschold, Borrower shall comply wilh all the provisions of the lease. If Bomower
acquires fee atle o the Property, the teasehold and the fee title shalt not merge unless Lender agrees o the merger in writing,

10. Mortgage Insprance. If Lender required Mortgage Insurance as a condidon of making the Loan, Rotrower shall
pay the premums required 1o maintzin the Mortgage Insuranee in effect. i1, for any reason, the Mortgage Tnsurance coverape
required by Lender ceases (0 be available from the mortgage insurct that praviously provided such insurance and Borrower
was required io make separately designated payments wward the premiums (or Mortgage Tnsurance, Borrower shall pay

TLLINOIS—Single Family-—Fannie Mae/Freddie Mae UNTFORM INSTRUMFENT Form 304 1401
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the premiums required to obtain coverage substantially cquivalent to the Morigage Insurance previously in elffect, at a cost
substantially equivaient to the cost 1o Borrower ot the Mortgage Tnsurance previously in effect, from an allernate mortgage
insurer selected by Lender. Tf substantially equivalent Mortgage Insurance coverage 1s not available, Borrower shall continne
10 pay to Lender the amount of the separately designated payments that were due when the insurance covetape ceased to be in
affect. Lender will accept, use and relain these payments as a non-refundabie 10ss reserve in fieu of Morlgage Insurance. Such
lass reserve shall be non-refundable, notwithstanding the lact that the Toan is ulimately paid in full, and Lender shall not be
required (o pay Borrawer any interest or earnings on such Ioss reserve. Tender can no longer require Inss reserve payments if
Martgage Insurance coverage {in the amount and for the pertd that Tender requires) provided by an insarer selected by Tender
again hecomes available, is obtatned, and Lender requires separately designated payments toward the premiums for Mortpage
frsurance 1t Lender required Mortgage Insurance as @ condition of making the Loan and Borrower was required tn make
scparately designared payments toward the premmms tor Mortgage Tnsnrance, Barrower shall pay the preminms required o
maimntain Mortgage Insurance in ettect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Irsurance ends in accordance with any written agreement between Borrower and Lender providing tor sich termination or until
termination 15 required by Applicable Law. Nothing in this Section 10 affeets Borrower’s obligation to pay interest at the mate
provided in the Note

Mortgage Insurande reimburses Lender {or any entily thal purchases the Note) for certain losses it may incur i Borrower
docs not repay the Lowt aswgreed. Borrower is not a party w0 the Moriguge Insurance.

Mortgage insurers evalanie their wotal risk on alk such insurance in force from time (o time, and may enter into agreements
with othet parties thal shade o modify their risk, or reduce losses. These agreements are on terms and conditions thai are
selislactory ta the mortgage insurceand the other parly (or partics) 1o these agreements. These agreements may require the
mortgage insurer (o make payments o9ing any source of lunds that the mortgage insurer may have available (which may include
funds oblamed from Mortgage Tnsueanrepremiums).

As aresnit of these agreements, Lendel, way vurchaser of the Note, another insurer, any reinsurer, any olher entity, or any
affiliaic of any of the foregoing, may receive (Zircetly or indircetly) amounts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insiranes, 1 exchange for sharing or modifying the morigage msurer’s risk, or
reducing dosses. 11 such agreement provides that an'effiliate of Lender takes a share of the insurer’s risk in exchange for a share
ol the premums paid to (he Insurer, the arrangement is offentermed “captive remsurance.” Further:

{a) Any such agrecments will not affect the amoanss Znat Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not incrcase the amount Borrower will owe for Mortgage Insuranee,
and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower las—if any—with respect to the Morigage Insurance
under the llomeowners Protection Act of 1998 or any other law, Thede rights may include the right to receive certain
disclosures, to request and obtain canecllation of the Mortgage Insureucy; o have the Mortgage Insurance terminated
automatically, and/ur to receive a refund of any Mortgage Insurance preririas that were inearned at the time of such
cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeliture, All Miscetlancous Praceeds are hereby assigned to and shall
be paid w Tender.

I the Property 15 damaged, such Miscellaneons Proceeds shall be applied to restorduda ur repair of the Property, il the
restoration or repatr 15 ceonomically feasible and Lendet’s seourity is not lessened. During sac!i tepate and restoration period,
Tender shall have the right to hold such Misceltancous Proceeds until Lender has had an opportusiy t/inspect such Property to
ansure Lhi work has buen compluted to Londer’s sausfaciton, provided that sucl inspection shall be unddaken promptly. Lende
may pay for the repairs and restoralion in a single disbursement or in a series of progress payments a8 theswork is completed.
Unless an agreement 1s made in weiling or Applicable Law requires inieresi 1o be paid on such Miscellanecus Doceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. Tt the restorationd of repair is not
ceonomically feasible or Lender’s sceurity would be tessened, the Miscellaneous Proceeds shall be applied to the sam secured
by this Sceurtty Instrurnent, whether or not then due, with the cxeess, of any, paid to Borrower. Such Miscellaneows Proseeds
shatl be applied in the order provided for in Seetion 2,

In the event of a total wking, destruction, or foss i value of the Property, the Miscellancous Proceeds shall be applied o
the sums secured by this Security Inswument, whether or not then due, with the excess, iT any, paid to Borrower,

In the event ol a partial taking, destruction, or Toss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value 15 cgual o or greater than the amount of the sums secured
by this Sceurtty Instryment immediately before the partial wking, destrucuon, or loss in value, unless Borrower and Tender
otherwise agree in writing, the sums secured by this Sgeunty Tnstrument shall be reduced by the amount of the Miscellaneous
Proceeds muleiplicd by the following fraction: (a) the total amount of the sums secured inunediately before the partial taking,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac INIFORM INSTRUMFENT Form 3014 1/0
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destruction, or loss in valug divided by (b) the fair markei value of the Property immediately before the parta taking, destruction,
or loss in valuc. Any balance shall be paid 10 Borrower.

I the event of a partial taking, destruction, or loss 1n vafue of the Property in which the fair market valug of the Property
inmediately belore the partial tiking, destruction, or loss in value is iess than the amount of the sums sccured immediately
hefore the partial taking, desiructior, or loss v value, undess Borrower and Lender otherwise agree in wriling, the Miscelianeous
Proceeds shall be applied @ the surms secured by this Sceunity Instrument whether o nol the sums arc then due.

1t the Property is ahandoned by Borrower, or if, afier nonice hy Lender io Rorrower that the Opposing Parly {as defined
i the next sentence) ofters (0 make an award o settle a claim tor damages, Borrowaer fails to respoml to Tender within 30 days
alter (he date the nolice 15 piven, Lender is authorized 1o colect and apply the Miscellaneous Proceeds enher to restoration or
repair ot the Property or ty the sums secured by this Security Instrument, whether or not then due “Oppaosing Party” means the
thied party that ewes Borrower Miscellaneotts Proceeds or e party against whom Borrower has 2 ghe of action in regard to
Miscetlancous Proceeds.

Borrower shall be in defanit i any actien or proceeding, whether civif or eriminal, 18 begia that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrament, Barrower can cure such a defaolt and, if acceleration has oceurred, reinstate us provided in Section 19, by
causing (he action or proveeding 1o be dismissed with a 1uling that, in Lender’s judgment, precludes forfeitare of the Property
or other materal impasiment ol Lender’s interest in ihe Property or rights under this Security Instrument. The proceeds of any
award or claim lor damages/d2 are attributable 1o the impairment of Lender’s micrest in ihe Property are hereby assigned and
shall be paid 1o Lender,

Al Migcellancous Procezdz fisatare not appiied to restoration o1 repair o0 (he Property shall be applied in the order provided
for in Seetion 2.

12. Borrower Not Released; Foshearance By Tender Not a Waiver, Exiension of the time for payment or madifization
ol amortization of the sums secured by thisSeurity Instnument granted by Lender w Borrower ar any Suceessor in Interest of
Borrower shall not operale to releasc the liabilisy of Borrower or any Successors in Toterest of Borrower, Tender shall not be
required o commence proceedings against any SyGeessor i interest of Borrower or (o refuse 1o cxtend time for payment or
otherwise moddy amortization of the sums securediby this Sceurity tnstnunent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any Tarhearance by Lender in exercising any right or remedy including,
without limication, Lender™s aceeptance of payments froin fiwAil persons, entitics or Successors in Interest of Borrower or in
amounts less thaa the amount then doe, shall not be a waiver'ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and) Assigns Bound. Borrower covenants and agrees that
Borrower’s abligations and Hability shall be joint and several. [owaverany Borrower who co-signs this Security Instrument
bul does not execute the Note (@ “co-signer™): (a) 1s co-signing this Sceuitty Tnstrament only to mortgage, grant and convey 1he
co-signer’s micrest in the Property under the terms of this Security Tnstriimens-(b) is not personally obligated to pay the sums
secured by (his Sceurity Instrument; and (c) agrees that Lender and any other Porawer can agree o extend, maodify, forbear or
make any acconumodations with regard io the teems of this Scourtty Instrument o 1ha-Note without the co-sigaer’s consent.

Subject 1o the provisions of Scction 18, any Suceessor in Interest of Borrower wieassumes Borrower's obligations under
this Securily Insowment in writing, and is approved by Lender, shall ebtain ail of Burtows2s rights and benefits under thig
Security Instrument. Bortower shall not be released from Borrower’s oblizativos and liabi'syunder this Security Tnstrument
unless Londer agrees w such release in writing. The covenants and agreements ol tus Sceurity Masimiment shall bind (excepi as
provided in Section 20) und benefit the successors wund assigns of [ender.

14.  Loan Charges, Lender may charge Boower fees foi services performed in connection witl, Borrewer’s default, for
the purpose of proteeting Lender’s interest in the Property and rights under (s Security strument. sicludang, but not limited
lo, altorneys’ [ees, properly mspection and valuation fees. [n regard w any oler fees, the absence of expaess ~adhorily in his
Seeurity Instrument 1o charge a speciific fee © Borrower shali not be construed s a prohibition on the charging br-such fee.
Lender may not chargre fues thal are expressty prohibited by this Security Instrumicnt or by Applicable Law.

[t the Loan is subject t a law which scts maximum loan charges, and that law is finally inferpreted so that the ditenest
or other fean charges coliected or to be coileeted in conneerion with the Loan excced the pemitied limits, then; (a) any such
loan charge shall be reduced by the amount necessary fo reduce the charge to the permitied Timit; and (b) any sums already
cofleeted from Borrower which execcded permitted limits will be refunded to Horrower, Lender may choose to make this refund
by reducing the principat owed under the Note or by making a dircel puymeni 1o Borrower, 1f o refund reduces principal,
the reduction will be treated as a partial prepayment withont any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrowet's acceptance of any such refund made by dirccl payment to Borrower will constitule a
waiver of any right of action Botrower might have arising out o7 such overcharge.
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15, Notices. All nouces giver by Borrower or Lender in connection with this Security Tnstrument must be in writing. Any
notice to Borrower in conneetion with tkis Security Instrument shall be sdeemed (o huve been given w Borrower when mailed by
first eluss mail or when actually delivered Lo Borrower’s notice address iFsem by other means. Noliee 1 any one Rorrower shall
constitule notice w all Borrowers unless Applicable Law expressly requires otherwise, The notice address shal! be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Barrower shali prompily nolify Lender
of Borrower’s change of address. TF Lender specifics a procedure for reporting Barrower’s change of address, then Borrower
shail only repord a change of address through that specified procedure. There may be only one designated notice address under
this Secirity Insirument al any one fime, Any notice to fender shafl be given by delivering it or by mailing it by ficst class mail
to Lender’s address siated hergin unless Lender has designated another address hy natice o Borrower. Any notice i conneclion
with tins Security Instrument shall aot be deemed o have heen given 1o Eender ninti acmalty received by Lender. If any notice
raquired by this Secwurity Instnument s also requived under Applicable Taw, the Applicable Law requisement will satisty the
corresponuding requirement under this Securtty Instrument.

6. Governing Law; Scverability; Rules of Constroction. This Sceurity Instrument shall be govermned by federal law
and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in this Security Instrument
are subjeet to any requirements and limitations of Applicable Law. Applicable Law might expticitly or implicitly allow the
parties o agree by caimract or it might be silent. but such silence shall not be construed as a prokibition agaiest agreement
by contract. Tn the eveat st any provision ot clause of this Security Instrument or the Note conflicts with Applicable Taw,
such conflict shall not afacicther provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Securily Instrumpant: {a) words ol the masculine gender shall mean and include corresponding netter words
or words of the leminine gender; (b)werds n the singular shail mean and inctude the plural and vice versa; and {c) the word
“may” gives sofe discretion without amabligation o takic any acuon.

17. Borrower’s Copy. Borrower shait bz given one copy of the Note and of this Security Instrunient.

18, Transfer of the Property or a Bene/ieral Interest in Rorrower. As used in this Scetion 18, “Interest in the Property™
means any legal or benefieiad interest in she Propirty, ncluding, but not limited 1o, those beneficial inferests transferred in a
hond tor deed, contract for deed, installiment sales wengzact or eserow agreement, the intent of which is the transter of titte by
Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest inutb Jraperty is sold or transferred (or 1if Borrower is not a natoral
person and a benceficial interest in Borrower is sold or transtor ed) withowt Lender’s prior written consent, Lender may require
immediate payment m full of all sums sceured by this Sceunty instrament. However, this eption shall not he exercised by
Lnder if such exercisc is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notied o4 aceeleration. The nolice shall provide a period of
not less than 30 days from the date the natice ts given in aceordance with SZcrion 15 within which Borrower must pay all sums
seeured by this Segurity Instrument. 1M Borrower fails to pay these sums prior 1o4be expiration of this period, Lender may invoke
any remedics permitied by this Securily Tnstnunent without lurther notice or deniaridgn Borrower.

19, Borrewer’s Right tv Reinstate After Acceleration. [ Borrower meels cenan zonditions, Borrower shall have the
right o have enforcement ol this Sceurity Instrument discontinued at any time prior withe clicst of. (a) five duys before saie
of the Property pursuant to Section 22 of this Security Tnstrument: () such ather perind das/Apnlicable Law might specily for
the termination ol Borrower’s right t reinstate; or {c) entry of a judgment enforcing this Secti ity tnstrumnent. Those conditions
are thai Borrower: {a) pays Lender all sams which then would be due under (bis Security Tnstiviest and the Note as il no
eeetvration bad occurred; (b) cures any default of aity other covenants o agreements; () pays ali expanaes meurred m enforcing
this Security Instrument, including, but not limiled o, reasomable atlorneys® lees, properly inspeciion andvualion fees, and
other {ees incurred Lor the purpose of protecuny Lender's imerest in the Property and rights under this Seersits Instrumnent:
and {d) takes such action as Lender may reasonably requice to assure that Lender's interest in the Property and Z1ghis under this
Security Instrument, and Borrower’s obligation Lo pay the sums seeurcd by thus Securicy Instrament, shall continee a:hanged
unless as otherwise provided under Applicable Lew. Lender may require that Borrower pay such reinstatemenssaas and
expenses in one of more of the tollowing forms, as selected by Lender: (a) cash: () money order: {¢) certified checl, bank
check, treasarer’s cheek or cashier’s cheek, provided any such chock s drawn upon an institution whose deposits are insured
by a federat agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Bortower, this Security
Instrwment and obligations secured hereby shall remaln fully elfective as if no aceeleration had oceutred. However, this right to
reinstate shall not apply in the case of acceleration under Scerion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note er a partial interest in the Note [together
with this Security Tnstrument) can be sold one or more times without prior notice 1o Borrower, A sale might result in a change
in the entity tknown as the “Loan Servicer™) that eolleets Periodic Paymients duc under the Note and this Securily insirument
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and perlorms other mortgage loan scrvicing obligations under e Note, this Security Insirument, and Appticable Liw. Therc
ulso might br: one o more changes of the Loan Servicer unreiated 10 a salc of the Note, 11 there i a change of the Loan Servicer,
Rorrower will be given written notice of the change which will stiie the name and address of the new T.oan Servicer, the
address to which payments should be made and any other mformalion RESPA requires in conneclion with a notice of transfer
of sefvicing. If the Note is sold and (hereatter the .oan is serviced by a T.oan Servicer other (han the purchaser of (he Note,
the mottgage toun servicing obligations to Rorrower will remain with the Toan Servicer or be transferred o 4 successor 1.odn
Servicer and are nol assumed by the Note purchaser unless otherwise pravided hy the Note purchaser.

Noeither Borrower nor Lender may cormmence, join, or be joined 1o any pulicial action (as either an individual litigant or
the member ol a class) that arises from the oiher party’s actions pursuant to ihis Securily Insimment or that ailepes that the othey
party has breached any provision of, or any duty owed by reasan of, this Securiry Insrument, untit such Borrower o Lendor has
noftitied rhe other party {with such notice given in compliance with the requirements of Secrion 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must clapse betore certain action can he taken, that tme period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opporfumty to cure grven to Botrower pursuant to Section 22 and
the notice of aceeleratian given v Borrower parsuant to Section 18 shail be deemied i satisty the notice and opportunity o take
corrective aetion povinions ol this Section 20

21. Hazardous/svhstances. As used in this Section 21; (a) “Huzardous Substances™ are those substances delined as
toxie or huzardous substenses; pollutants, or wastes by Envirenmental Law and the following subsiances: gasoling, kerosene,
other [Tammable or toxic piro’onm products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or
formaldehyde, and radioactive meterials; (b) “Enviconmentad Taw” means federal laws and laws of the jurisdiction where the
Property 15 located that relate 1o héalf’s, vafety or environmentaf proteetion; (c) “Environmental Cleanup” includes any response
action, remedeal action, or removal aghsa, as defined in Frvironmental Law: and (d) an “Environmental Condition” means a
eondition (hat can cause, coatribuie to, or otictwise trigger an Environmenial Cleaoup.

Rorrower shall not eause or permit the presence, use, disposal, storage, or reiease of any Hazardous Substances, or theeaien
to release any Hazardous Substances, on or m the Piaperty. Borrower shail not do, nor allow anyone efse w do, anything
affecting the Property (a) that is in violation of sy Esvironmental Law, (b) which creates an Environmental Conditton, or
(c) which, due to the presence, use, or release of a Harardeus Substance, creaivs a condition (hai adversely aifects the value of
the Property. The preceding two scentences shall not apply t6 #lic presence, use, or storage on the Property of small quantities
of [azardous Substances that are generally recognized o be Appropriate to normal residentia) uses and to maintenance of the
Property (including, but not limited to, hazardous substanecs tn colisumier products).

Borrower shall promptly give Lender written notice of (a) anysavestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Mroperty and any [larardous Substance or Environmental Law
of wiich Barrower has actnal knowledge, (b) any Fovironmental Conditiesdidciuding but not limited to, any spilling, leaking,
discharge, relcase or threar of release ol any Hazardous Substance. and () any coniition caused by the presence, usc or release of
a Hazardous Substance which adversely affects the value of the Property. 1f Bortowesdearns, or is nolified by any governmental
or regulatery authority, or any private party, that any removal or other remediauon of iy, Hazardous Substance aflecting the
Property is neeessary, Borrower shall promptly take all necessary remedial actions 13 accrtdance with Environmental Law.
Nothing herein shall create any obligation on T.ender for an Fnvirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as folluw

22, Acceleration; Remedies. Lender shall pive notice to Borrower prior (o accleration. bllowing Borvower's
breach ol any covenant or agrecment in dlis Security Tnsirument (hut not prior (o acceleration anderSection 18 unless
Applicable Law provides olherwise). The notice shall specify: (2) the default; (b} the action required (s ¢ (he defaul(:
{c) a date, not less ¢han 30 days from the date the notice is given ro Borrower, by which the default mus: b’ cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in aceeleratior/0%he snms
secured by this Security Instrnment, foreclosure by judicial proceeding and sale of the Property. The notice skl further
inform Borrower of the right to reinstate after aceeleration and the vght to assert in the foreclosure procecding the
ron-exisrence of a default or any other defense of Borrower to aceeleration and forcelosure. If the defanlt is not cured on
or before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured
by this Security Instrument withent turther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be encitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attarneys® tees and costs of title evidence.
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23. Release. Upon payment of alt sums sceured by this Seeurity Tnstrament, Tender shall relcase this Seeuri ly Instrumicni,
Borrowes shall puy any recordation costs. Lender may charge Borrower a fee for releasing (his Securily Tnstrumen, but only if
the fee is paid 1o a thisd party for services rendered and the charging of the fec s permitted under Applicable Law.

24, Waiver of Homestead. T accordance with ilinois law, the Borrower bercby releases and waives all rights under and
hy virtue of the Mlinots homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of (he msurance
coverape required by Borrower’s agreement wilh dender, Lender may purelase insurance at Borrower's expense Lo profect
Lender’s interesls in Borower’s colfateral. This insurance may, but need ot proteel Rorrower’s interests. The coverage thal
Lender purchases may nol pay any clain thal Borrower makes or any elaim that is made against Borrower in connection with
the cotlareral. Borrawer may later cancel any insurance pirchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required hy Borrower's and Lender's agreement. [t Lender purchasas msurance tor
the collateral. Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
iy impose in conneetion wich the placement of the nstrance. until the =fective date of the canvellation or expiration of the
msurance. The costs of the insurance may be added 10 Borrower’s tofal outstanding balance ot obligation. The costs of the
instrance may be mor than the cost ot insurance Borrower may be able to obtain on its own.

RY SIGNING BELOW, Rorrower aceepts and agrees 1o the ierms and covenants contwned in pages | through 12 of this
Secyrity-Instrument a}nd v Rider executed by Borrower and recorded with it

i’ ! )
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(Seal) {Seal)

-Rorrewer -Borrower

{Scal) (Scah

-Borrower -Borrower
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State of Hlinois
County of »«’MAD%:

This instrament was acknowledped before me on G@T{be_f ?,{5:, 305 éld.'.uc) by

3
e

A ‘
et /U;‘(%fﬁm«:i; mw"} Lisa pe nal

i

{name(s) ot person(s)).

Notary Public

N, CHRISTOPHER MICHAEL PARADIS
A OFFICIAL SEAL
M Notary Public, State of lHiinais
My Commission Expires
May 16, 2013
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ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Jaurnall—Rate (Caps)

THIS ADIUSTABLE RATE RIDER is made s 28th  day of October 2011 , and is
incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trast, or Securtty Deed
(the “"Security Instrument”) of the same date grven by the nndersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Nuote (the “Note”) 1o Alliant Credit Union

(the “Lenteryof the same date und covering the property described in the Security Instrument and located at:
136 TUDOR PLACE
KENILWORTH, IL 60043

{Property Address]

THE NOTE CONTAINSFROVISIONS ALLOWING FOR CHANGES TN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilon o the covenams and agreements made in the Seeurity
{nstrument, Borrower and Leader further covenant s agree as follows:

A, INTEREST RATE AND MONTTILY PAYMEN! C1'ANGES
The Note provides for an initial interest rale of 32500 %. The Note provides for changes in the
infercst rate and the monthly payments as follows:

4. INTERLEST RATFE AND MONTHLY PAYMENT CITANGES

{A) Change Dates

The interest rate I will pay may change on the fiesl day of  Decembzr 2016 . and on that day
cvery 12th month thereafler. Each date on which my nterest rale could change s catied a “Change Date.”

{B) The Index

Beginning with the first Change Date, mmy interest rate wili be based on an tadsks The “Tndex™ is the
average ol interbank offered rates for one-year U.S. dollar-denominated depusits in e Zondon market
("LIBOR™), as published in The Well Streer Jonrnad. The most recent Tndex lgure available as of the date 45
tays before each Chanpe Daie is called the “Current fndex.”

Il the Tndex 15 no longer avatlable, the Note Holder will chovse @ new index which is hased mon
comparable information. The Note Holder will grve me notice of this choeice.

(C) Caleulation of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rate by adding Two and
One Half percenfage points (- 2,5000%) t the Current Index. The Note felder will then round
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the result of this addiion io 1he nearest one-gighth of one percentage pomi (0.125%). Subject o the limis
staled in Section 4(13) below, this rounded amonne will be my new inferest eale until the next Change Dale.

The Note Tolder wilk then delermine the amount of the monihly payment that wonld he sufficient 1o
repay the unpard principal that Tam expected to owe at the Change 13ate i fulf on the Maturity Date at my
new inferest rafe in sobstantially equal paymenrs. The resalt of this ealeilation will be the new amount nf my
monthly payment

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater than  5.2500% ot less
than  2,5050%. Thereatler, my interest rate wikl never he increased or decreased on any single Change Date
by more Ciantwo percentage points from the rate af interest [ have been paying for the preceding 12 months,
My interest roze will never be greater than— 8,2500%.

(E) Fffective Pate of Changes

My new intziasi/raic will become eifeciive on cach Change Date. ¥ will pay the amount of my new
monthly payment begianiipeon the first monthly payment date arter the Change Date until the amount of my
monthly puyment changes again,

{F} Natice of Changes

The Note Holder will deliver 4rinail io me n nolice of any changes in my interest rate and the amount of
my monthly payment before the eficctive date of any change. The notice will inelude wnformation required by
law 1o be given to me and also the title and twivphone number of a persen who will answer any question [ may
have regarding the notice.

B.  FRANSFER OF TIIE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER

Scction 18 of the Security Instrument is amende(l to read as follows:

Transfer of the Property or 4 Beneficial Intersstia Borrower. As used in this Section |8,
“Tnicrest w the Property” means any legal or beneficial iotoest in the Property, including, but not
limited to, those beneficial interests transfereed in a hond e deed, contract tor deed, installment
sules contruct or escrow agreentent, the intenl of which is the frarGfer of tide by Borrower al a
future date o a purchaser.

{1 all or any part of the Property or any Interest i the Propeny issoid or wansferred (or il
Borrower 15 not a natural person and a beneficial imerest n Borrower is sald or 4ansfer ed) without
Lender’s prior wrilten cansent, [Lender may require immediate payment in fl*9iall sums secured
by this Seeurity Instrument. However, this uption shull not be exercised by Lendes W ruch exercise
1 prolubited by Applicable Law. Lender alse shall not exercise this aption if: (a) Boitower causes
tr be sabmiited o Lende information requined by Lender wo evaluate the intended wanstevee as il
a new loan were being made ( the ransferee; and (b) Lender reasonably determines (it Lendes's
seeurity will not be impaired by the loan assumption and that (he risk of a breach of any coverant ir
agreement in this Security Instrument is aceepiablie to Lender.

To the exwnt permitted by Applicable Law, Lender may charge a reasonable fez as a condition
i Lender’s consent to the loan assumption. Lender may aiso require the transterce fo sign an
assumption agreement that is aceeptable to Lender and that obligates the transferee 1o keep all the
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promises and agreements made i the Noke and in s Secueity Insimiment. Barrower will continue
(0 be obligated under the Nowe and this Secnnity Tnstrument unless Lender releases Bomower in
wriling

It Lender excreises the option fo require immedaate paymenat in full, Lender shall give
Borrower nofice of aceeleration. The notice shall provide # periad of not less than 30 days from the
date the notice ts grven 1n accordance with Section 15 within which Borrower must pay ali sums
secored by this Security Instrument It Borrower tails to pay these sums prior to the expiration of
thus period, Lender may invoke any remedics permitied by this Security Instrument without further
notice sndemand on Borrower.
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CBY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants eontaned
pages 1 throngh 4 of this Adjustable Rate Rder.

P,

Tj/j/ [ e o ‘ A1 : ~f"i /CJ\{ [t/ (sl

L o {Seai) j

- BRETT MC-GINNIS Borrower  LISA Mc’ GINnEE 77 ./ -Bomower

t5cal) {Seal}
-Burrowes -Borrower
(Sealy .~ (Seal)
-Barrower -Borrower
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Order No.: 12313090
Loan No.: 1000000071

Exhibit A

The follzwing described property:

Lot 71 in McGuirz and Orr's Addition to Keniworth Beach, a Subdivision of part of the
Northwest Fractinnal Quarter of Section 27, Township 42 North, Range 13, East of the
Third Principal Me‘idian, in Cook County, Illinois.

Assessor’s Parcel No: 0h-27-113-034-0000



