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The property identified as: P'w. 17-06-418-036-0000
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Street:

Street line 2:
City: CHICAGO

1013 N. HERMITAGE AVE.
State: IL

Lender. JPMORGAN CHASE BANK, N.A.

Loan / Mortgage Amount: $215,533.00

it is not owner-occupied.

Borrower; JAMES J. GANLEY AND KATHLEEN D. O'NEIL-GANLEY

Certificate number: 710AACAE-04AE-46FC-A35D-1EFBABCO7339

ZIP Code: 60622

This property is located within the program area and is exempt from the requirements of 765 ILCS 77/71 et seq. because
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Mortgage

Definitions. Wofds used in mulf ple tections of this document are defiried below and other words are
defined in Sections 3, 11, I3, 18, 20 #:id 21, Certain rules regarding the usage of words used in this
document are also provided in Section 17.
(A) "Security Instrument” means this orument, which is dated October 27, 2011, together with all
Riders to this document.
(B) "Borrower” is JAMES J. GANLEY AND LATHLEEN D, O'NEILL-GANLEY, HIS WIFE,
AS JOINT TENANTS . Borrower is the mortgagor wrder this Security Instrument,

(C) “Lendér” is JPMorgan Chase Bank, N.A.. Lender i« » 'ational Banking Association organized
and sxisting under the laws of the United States, Lender's ad dzss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrurient

(D) “Note" means the promissory note signed by Borrower and dzied October 27, 2011. The Note
staes that Borrower owes Lender two hundred fifteen thousand five bur.dred thirty-three and 00/100
Dollars (U.S. $215,533.00) plus interest. Borrower has promised to pay 4 is'debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2021.

(E) "Property” means the property that is described below under the heading "T-ans’er of Rights in
the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargsr ad late
charges due under the Note, and all sums due under this Security Instrument, plus interesi.

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

A
‘ : . IS
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O AdjustableRateRider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider B 14 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify)

(H) “Applicable Law" means all coritrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Barrower or the Property by a condominium association, homeowners
ascavis.ion or similar organization,

(3} “Eleztrwnic Funds Transfer* means any transfer of funds, other than a transaction originated by
check, drar*, o similar paper instrument, which is initiated thirough an clectronic terminal, telephonic
instrument, co~outer, or magnetic tape so as to order, instruct, or authorize a finuncial institution to
debit or credit anuocunt, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactsons, transfesrs initiated by tslephone, wire transfers, and automated clearinghouse
fransfers.

(K) “Escrow Jtems " means (nose items that arc described in Section 3.

(L) “Miscellaneous Proceeds “ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than s urance proceeds paid under the co es described in Section
5) for: (i) darnage to; 6r destruction o, t.e Preperty; (i) condemnation or taking of all or any
part of the Property; (iii) conveyance in i :u ¢f condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance * means insurance pro‘ec ing Liender against the nonpayment of, or default

on, the Loan,

(N) "Periodie Payment" means the regularly schedulgd pritrcnt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secy/i*y Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 JUS.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), 3~ -y might be amended from
timé to time, or amy additional or successor legisiation or regulation that zovemns the same subject
matter. As used in this Security Instrument, RESPA refers {o all requirem<=ta and restrictions that
are Imposed iri regard to'a "federally related mortgage loan” even if the Lodn (uies not qualify asa
“federally related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Proraity, whether
of not that party has-assumed Borrower's obligations under the Note and/or this Seeurity Justrument,

Transfer of Rights in the Property. This Security Instrument sécures to Lender: (i) the rzp~yment
of the Lodn, and all renewals, extensions and modificatioris of the Note; and (if) the performancs of
Borrower's covenants and agresments under this Security Instrument and the Note. For this. purpose,
Borrewer does herebiy mortgage, grant and convey to-Lender and Lender’s successors and assigns, the

e
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following described property located in the COUNTY (Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): sce attached title See Attached

Parcel ID Number: 1706418036000 which currently has the address of 1013 N Hermitage Ave [Street]

CHICAGO [City], Ilinois 60622 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
P and fixtures now or hereafter a part of the property. All replacements and additions shall

also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument

as the "Property.”

BORR/WER COVENANTS that Borrower is lawfully seised of the estaté hereby conveyed and has the

right to me:32age, grant and convey the Property and that the Property is unencumbered, except for

encumbrances Hf récord. Borrower warrants and will defénd génerally the title to the Property against

all claims and ;iep.ands, siubject To any encumbranves of record.

THIS SECURITY Ji"STRUMENT combines uniform covenants for national use and non-uniform

covenants with limited v7riations by jurisdiction to constitute a uniform security instrument covering

real property.

Uniform Covenants. Boricw~: and Lender covenant and agree as follows:

1. Payment of Principal, Intercat, Cscrow items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the prirvipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges ducanc'er the Note. Borrawer shall also pay funds for Escrow Items
pursuant to Section 3. Payments ‘due under '.2 Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrum®ai received by Lender as payment under the Note or
this Security Instrumerit is returned ta Lender unnaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instru e’ ¢ be made in oric or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) ctetiied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon &:1 ist*tution whose deposits are insured by a
federal agency; instrumentality, or entity; or (d) Electronic Fune's Transfer.

Payments are deemmed received by Lender when received at the location designated in the Note or at such
other location as may be desigriated by Lendér in aceordance with 2 putice provisions in Section 15
Lender may return.any payment or partial payment if the payment or paniel nayments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymaént insufficient to bring the
Loan current, without waiver of any rights hereunder ot prejudice to its rights ‘o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymerits at the time such
paymenis are accepted. If each Periodic Payment is applied as of its scheduled du# dute, hen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied finds until Do7.ver makes
payment to.bring the Loan current. If Borrower does not do so within a reasongble period of dr.ic, Lender

shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be anplied

to.the outstanding principal balance under the Note immediately prior to foreclosure. No offset ot claim

which Borrower might have now or in the future against Lender shall relieve Barfower from making

payments due under the Note and this Security Instrument or performing the covenants and agreements
/]
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
péyments accepted and applied by Lender shall be applied in the following order of priority: (a) inferest
due undér the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymient in the order In which it became due. Any remaining amounts
shall be applied first to late charges, second to any: otliér amounts due under this Security Instrument,
and then to reduce the principal belance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrov.ar io the repayment of the Petiodic Payments if, and to the extent that, each payment can be paid
in full, To %3 extent that any excess exists after the payment is applied to the full payment of one or
more Pezioiiic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appli»J first to any prepayment charges ard then as described in the Note,

Any application 4 tements, Insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend 2« ostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ilter2. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Now= is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and <axt ilems which can attain priority over this Security Instrument as
a lien or encumbrance on the Proparty: {b) leasehold payments or ground rents on the Property, if any;
{6} premiums for any and all irisuranc.: yv.aired by Lender under Section 5; and (d) Mortgage Insurance
premiums, ifany, of any sums payable by Porrewer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the [ rovisions of Section 10. These ftems are called "Escrow
Items," At origination or at aniy time during the "erm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, te cacrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shai} (7mptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lends: th.c Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Tezanw ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or 21l Escrow Items #-any time, Any such waiver may only
be in writing. [n the event of such waiver, Borrower shall pay direcisy, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has ba=n -vaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment wihi: such time period as Lender
may require. Borrower's obligation to make such peyments and to provide ieczipts shall for all purposes
ba deemed to be.a covenant and agreement contained in this Security Instrume:it, s« the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltem: directly, pursuant to
a waiver, and Borrower fails to pay the amourt due for an Escrow Item, Lender may exe.cise its rights
under Section 9 and pay such amount and Borrower shall then be cbligated under Sectiun 1o repay to
Lender any such amount. Lender may fevoke the waiver as to any or all Escrow Items at rav time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay tc Lender all
Funds, and in such amounts, that are then required under this Section 3.

Liender may, &t any time, coliect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to execed the maximum amount a lender can

/1
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or dtherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchding Lender, if Lender Is an institution whose deposits are 5o insured) or in any Federal

HameLonnBank.LaﬂmshllapplyﬂBFmdsmpaytheEscmwItmsmlaterﬂmthetimspeciﬁed
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Londer pays Borrower interest on the Funds

and Apphcable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Appliraale Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inteves? or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be pai' 0 the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requ’ ed by RESPA.

If there is a surpluc of 7:wids held in escrow, as defined unider RESPA, Lender shall account to Borrower
for the excess funds in ac.ordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender .l notify Borrower as required by RESPA, and Borrower shall pay to Lender
ﬂwmomtnmuytomalwv)t‘:gslmtageinaccordaneewiﬂmﬁsm,bminmmmﬂmlzmonﬂtly
peyments. [f there is a deficien.y of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower s required by RESPA, (ind Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with KES#4, but in no more than 12 monthly payments.

Upon payment in full of all sums secured! by *iis Security Instrument, Lender shall prompdly refund to
Borrower any Funds held by Lender.

4. Chiarges; Liens. Borrawer shall pay al] taxes, assessmenis, charges, fines, and impositions attributable
to the Property which can amain priority aver this 8ccvity Instrument, leasehold payments or ground
rerits on the Property, if any, and Community Associat’op Dues, Fees, and Assessments, if any. To the
extent that these ttems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge eny lien which has priority sver this Security Instrument uniess
Borrower: () agrees in writing to the payment of the obligation securza by the lien ina manner acceptable
to Lender, but only s0 long as Borrower is performing such agreement; %) contests the [ien in good faith
by, or.definds against enforcement of the lien in, legal proceedings which 'n Lender's opinion operate
to prevent the enforcement of the ien while those proceedings are pending, bt ruaty until soch proceodings
are concluded; or (c) secures from the holder of the lien an agreement satisfacio 'y to Lender subordinating
thie lien'to this Security Instrument. If Lender determines that anty part of the Prcovrty is subjest to a lien
which can atfain priority over this Security Instrument, Lender may give Borrawer 2 notice identifying
the fien, Within 10 days of the date on which that notice is given, Borrower shall satiof ¢ fien of take
ofie or more of the actions set forth-above in this Section 4.

Lender may require Borrower 1o pay & one-time charge for a real estate tax verification and/crrroorting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafier erected on
ﬁl.erpertyinmneda‘gaimtlessbyﬁre,huznrdsixncludedwidﬂnthemam“extendedeeveragg'andany

/1
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othir hazards including, but not limited to, casthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible lévels) and for the periods that
Lender requires. Whet Lender requires pursuart to the preceding sentences can change during the term
ofﬂan.ThhmeﬁermﬁdhgﬁnimmmﬂmﬂbuhmbyBumwmbjmmLmdds
right 1o disapprove Barrower's choice, which right shall not be exercised unreasanably. Lender may
ru]tﬁuBormwcrloP&)'.ineonmedanwithtlﬁsLmeiﬂzn(a)aoneétimeelurgcforﬂoodzone
determination, cestification and tracking services; or (b) 8 one-time charge for flood zone determination
and certification services and subsequent chrarges each time remappings or similar changes occur which
reasonably might affect such detormination or certification. Borrower shall also be responsible for the
mmmﬁmfmmwwuwFMEmmMmmAmymmmﬁmwimﬂw
review or oy flood zone determination resulting from an objection by Borrower.

If Borrower £aj's ta maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's op%;on and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of covitaize, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's ¢4:tity in the Propesty, or the contents of the Property, against any risk, hazard or
liability and might provid2 greater ot lesser coverage than was peeviously in effoct. Borrower acknowledges.
that the cost of the insurance <overage so obtained might significantly excoed the cost of insurance that
Borrower could have obtainc2, ny smounts disbursed by Lender under this Section 5 shell become
additional debt of Borrower secure- by this Security Instrument. These amounts.shall bear interest at the
Note rate from the date of disburseinent snd shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All nsurance policies required by Lender ar *snewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stadar: irortgage clause, and shall name Lender as morigagee
and/or as an additiona! loss payee. Lender shall hive the right to bold the policies and renewal eertificates.
If Lender requires, Borrower shall prompty give to Le:wler all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverrge, not otherwise requived by Lender, for
damage to, or destrustion of, the Property, such policy shali irclude:a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss paye:.

In thie event of loss, Borrower shall give prompt notice to the insurrince, carfiér and Lender. Lender may
make proof of loss if ot made promptly by Borrover. Unless Lencer a7.d Bormower otherwise agree in
writing, any insutance proceeds, whether ot not the underlying insuraivs vras required by Lender, shall
be applied to restoration of repair of the Property, ifthe.restoration or repair 15 conomically feasible and
Lender's security is not leéssened. During such repair and restoration period, 1 ender shall have the right
to hold such insurance proceeds until Lender has had an opportunity-to inspect = Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection «nali be undertaken
promptly. Lender may disburse procesds forthe repairs and restoration in a single paym<ntr ina series
of progress payments as the work is completed. Unless an agreement is made in writing o7 2 pplicable
Law requires interast to be peid on such insurance proceeds, Lender shall not be required to pa Borower
any interest or eamings on such proceeds: Fees for public adjusters, or other third partics, retai 109 by
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be spplied to the sums secured by this Secority Instrument, whether or not then

LLINOIS-Singls FariiyFennie Maa¥radthy bine UNIFORM INSTRUMENT
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due, with the excess, if any, paid to Borrower. Such insutance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the PmLaﬂumyﬂk,mgoﬁmmdmmywaﬂabhimcMm
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate-and settle the claim, The 30-day period
will begin when the notice is given. In either event, o¢ if Lender acquires the Property under Section 22.
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not 10 éxcaed the amounts unpaid under the Note or this Security Instrument, and (b) any othier
of Borrawer's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all ins"ianv ¢ policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. ] cider tnay use the insurance proceeds either to repair of restore the Property o to pay amounts.
unpaid undcr the Note of this Security Instrument, whether ar not then due.

8. Occupandy. ¥ wrower shall occupy, establish, nd use the Property as Borrower's princi ipal residence
within 60 days aftcs 1'.c execution of this Security Instrument and shall continue to occupy the Property
2s Borrower's principe’ feidence for at leest one year after the date of occupancy, unless Lender otherwise
agroes in writing, whick consent shal) not be unteasonably withheld, or unless extenuating circymstances
exist which aré beyond Boriow:r’z control.

7. Preservation, Maintenance «nil Protection of the Property; Inspections. Borrower shall
not destroy, dsmage or impair the Prap+ty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowet is reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriar.d7g or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair (1 restoration is not economically feasible, Borrowet shall
promptly repair the Property if damaged to avoiii furiher deterioration er damage. If insurance o
condemnation procesds are paid in connection Witk Zamage to, or the taking of, the Property, Borrower
shal] be responsible for repairing or restoring the Proz&ry only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2.« izstoration in a single peyment or in a series
of progress payments as the work is completed, If the insur-< o eondemnation proceeds are not
sufficient to repair or restore the Property, Barrower is not reiizvad of Borrower's obligation for the
compietion of such repair dr resforation.

Lender or its agent may make reasonable entries upon and inspections o .2 Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propesty. Zender shall give Borrower
notice at the timo of or prior to siich an intsrior inspection specifying such rcssnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lot n application process,
Borrower of any persons of enfities acting a the direction of Borrower or with Borrvwer's knowiedge
or consent gave materially false, tisleading, or inaccurate informatio or statements to-Ler.aex (or failed
to provide Lender with material informatien) in connection with the Loan. Material reprecarations
include, but are not limited t0, representations-concerning Bosrower's occupancy of the Propett) as
Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security

Instrument. If (a) Borrower fails to perform the covenants and agresments contained in this Security

4
_ ‘ Jaasrsants
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Instrument, {b) there is a Jogal procesding that might significantly affect Lender's interest in the Property
anddor rights under this Sectirity Instrument (such as.a proceeding in bankruptcy, probte, for condemnation
‘ar forfeiture, for enforcement of a lién which may attain priority over this Security Instrument or to
enforoelawsorregmniom).m{c)BmwhunbmdmndﬂuPrbpmy,ﬂmLeudermaydomdpay
for whatever is reasonable or appropriste to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or essessing the value of the Property, and securing anid/or
repairing the. Property. Lender's actions ean include, but are not limited to: (a) peying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in sourt; and (c) paying reasonable
aitarneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secur position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
mwwmmmdmlmmpmmmwmmwm;wnm
from %'E‘“ riminate building or other code violations or dangerous conditions, and have utilities tued
on or off. Aiough Lender may take action under this Section 9, Lender does not have to do so and is
not under amry ¢ obligation to do so. It is greed that Lender incurs no liability for not taking any
or all actions anthonzod nnder this Section 2.

Any amounts disbursedd by Lender under this Section 9 shall become additional debt of Borrower sécured
byihisSémn‘itylmlﬂlmm‘l‘ﬁseammiﬂsshllbdarintemtalt}nNotc'rutcﬁun'thedateofdismmm
and-shall be payable, with suzli “iterest, upon notice from Lender te Borrower requesting payment.

If this Security Instrument is on a 'ease’iold, Borrower shall comply with all the provisions of the lease.
IfBorrower acquires fee title to the Frepety, the leascheld and the fée title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requir:d Mortgage Insurance as a eondition of making the Loan,
Borrower shall pay the premiums required to mairitain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lenider sases to be available from the mortgage insurer
that previously provided such insurance and Borrows: »as required to make separately designated
payments toward the premiums for Mortgage Insurance, @urrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage [raizance previously in effect, at a cost
substantially equivaleat to the cost o Borrower of the Mortgap » Listrance previously in effoct, from an
altémate morigage insurer selected by Lender. If substantially equivaleat Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amouxt ¢f the separately designated
paymmlsthltweteduewhenﬂwhmmcecovmgemaﬂﬁbbein'eﬂw,mwwﬂlamphmand
retain these payments us & non-refundablé loss reserve in lieu of Mortgage imvuarance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately pa d in full, and Lender shall
not be réquired to pay Borrower any interest or earnings on such loss reserve. Ler ger can no longer
require loss reserve payments if Mortgage Insuraince coverage (in the amount and fo. the period that
Lender requires) provided by an insurer selected by Lender again becomes available, &) wined, and
Lender requires separately designated payments toward the premiums for Mortgage Insureecr. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required (o unake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall (Y the
premims required to maintein Mortgage Insurance in effect, o to provide anon-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

/]
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Borrower and Lender providirg for such termination or until termination is required by Applicable Law.

‘Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
irmimeowerdoﬁnat-tep_aytlemuagrued.BormwcrismtapmytoﬂwMoﬂgage»lnsm.
Moﬁgugei:mnmewmtcttwiftotdﬁskonaﬂmhinsmminfomefromtimcm_ﬁmc,andmymtq
hnoagreeuiawwiﬂioﬂm.pafﬁesﬂntshﬂemmodifyﬂwirﬁshormduqelosses,’lheseagrmaaum
o terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to

-ﬂm:grmnmﬁ.Thesewmﬁmayreqdmﬂw.mﬂgageimwmmkepaymmp using any

souce o Tnds that the mortgage insurer may have available (which may include funds obtained from
Mortgage irzurance premiums).

As a result <€ 1ese agreeménts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other eritity, o7 any affiliate of any of the foregoing, may recelve (directty or indirectly) amounts that
derive from (or miix. he characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or wodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate ¢ L.ender takes a share of the insurer’s risk inexchange for a share of the
premiums paid to the insurer; Giz arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wld ne*.affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otler (erms of the Loan. Such agreements will not increase the
amonnt Borrower will awe for Mo/ tg)ge Insurance, and they will ot entitie Borrower to any
refund.

(B) Any such agreements will not affect toe richis Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowner: Prtection Act of 1998 or any other Iaw. These
rights may include the right to recelve certais % ~losures, to request and obtain cancellation
of the Morigage [usurance, 1o have the Mortgags inyurance terminated sutomatically, and/or
to receive a refund of any Mortgage Insurance propiains that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All }liscellaneous Proceeds are hereby

asslgned o and shall be peid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applica €2 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sccuvicy is not lessened. -
such repair and restoration period, Lerider shall have the right to hold such Mi:cel/=neous Proceeds unti
Lender has had an opportunhity mimpectsuchPmpcrtytoe:mthewukhas.beu«mpldedmLmda‘s
satisfaction, provided that such inspection shall be undértaken prompily. Lender may pay for the repairs
and restoretion in a single disbursemest or in a series of progress payments as the woik e completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid onsush
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earminys un such
Miscellancous Proceeds. [f the restoration or repai is not economically feasible or Lender's socustly
watld be lessened, the Miscellancous Proceeds shall be-applicd to the sums secured by this Security

Instrument, whether or ot then due, with the excess, if any, paid to Berrower. Such Miscellaneous

Proceeds shall b applied in the order provided for in Section 2.

14439441
Form 3014 10
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In'the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dué, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Preperty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately beforethepurmlmkmgﬂ,w
destructi-an, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takins;, destruction, or loss in value. Any balance shall be paid to Borrawer.

In the event o¥2 portial taking, destruction, or loss in value of the Property in which the fair market value
of the Property inr.,»Hately before the partial taking, destruction, or loss in value is less than the amount
of the sumis securex ingnediately before the partial taking, destruction, or loss in value, unless Borrower
‘and Lender otherwise ap.e; in writing, the Miscellaneous Preceeds shall be applied to the sums secured
by this Security Instrumer % whether or not the sums 2re then due.

If the Property is abandoned Lv 14.aower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senenc) offers to make an award to settle a claim for damages, Borrower
fuils to respond to Lender within 30 Jays after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procoeds eldhe. to restoration or repair of the Property or to the sumssecured
by this Sécurity Instrument, whether or no. th.r due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party igainst whom Botrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any-action or procéedirg, whether civil or ériminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proprty or other material impaitment of Londer's
interest in the Property or rights urider this. Security Instrursnt. Borrower can ‘cure such a default and,
if acceleration has occurred, reinstate as provided in Section 17, ty causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, prechudes . feiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Se curity Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment 67 .ender's interest in the Property
ane hereby assignied and shall be paid 1o Lender.

All Miscellarisotis Proceeds that are not applied to restoration or repair of the ' operty shall be applied
in the order provided for in Section' 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensiin of the time for
payment or modification of amortization of the sums secured by this Security Instrument g.anied by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Vekility of
Borrower ar any Suecessors in Inferest of Borrower. Lender shall not be required to commiénce procee iings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise niodify
amortization of the sums secured by this Security Instrumerit by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

i T
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any right or remedy including, without limitation, Lender's acceptance of payments from third persong,
entities or Successors in Intsrest of Barrower or in amounts Jess than the amount then duie, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boirower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (2 “co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant-and convey the co-signer’s interest in the

mdathemofmwtymnu(b)hmtmonﬂlyobhgmdwpayﬂwsm
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o
extend, rqify, forbear or make any accommodations with regard to the termis of this Seeurity Instrurnent
or the Note »thout the co-signer's consent.

Subject to the ririsions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uncar 2z Security Instrument in writing, and is approved by Lender, shall gbtain all of
Baorrower’s rights ang +onefits under this Security Instrument. Berrower shall not be released from
Borrower's obligations 7. liability under this Security Instrument unless Lender agrees to such release
in writing, The covenarts ud agreements of this Seeurity Instrument shall bind (except as provided in
Section 20) and benefit the siccr ssars and assigns of Lender.

14. Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of prtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not (iritad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e.cor2e; authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piambition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this S.ourity Instrament or by ‘Applicable Law.

If the Loan is subiéct to a law which sets maximum logp charges, and that law is fifally inferpreted sq
that the interest or other loan charges collected or to be callected in conmnection with the Loan exceed the
permitted limits, then: (n) any such loan chatge shall be reduted by the amount necessary to reduce the
charge to the permitied limit, and (b) any surms atready collected irc m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this =fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 3 refund reduces principe), the
reduction will be treated as a partial prépayment without any prepaymer. ~hurge (whether or not a
prepayment charge is provided for under the Note). Berrower's acceptancs uf anyr such refund made by
diroct payment to Borrower will constitute a waiver of any right of action Bor5wer migiht have arising
out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security tnsirument must
be in writing. Any notice to Borrower in confiection with this Securify Instrument shal; b2 fsemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Lo:rower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Eomowers:
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adaivss
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Barrower shall only report a change of address through that specified procedure.

/
Y
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There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designaited another address by netice to Borrower. Any notice in connection
with this Security Instrumeni shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

18. Governing Law; Severabllity; Rutes of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applics*e ].aw. Applicable Law might explicitly or implicitly allow the perties to agree by contract or
it might be =:3ant, but such silence shall not be construed as a prohibition against agreement by contract
In the event 'at any provision of clause of this Sacurity Instrument or the Note conflicts with Applicable
Law, such coni¥’ct hhall not affect other provisions of this Security Instrument or the Note which can be
given effect withoui 1.2 conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wor 25 or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice veisa: and (c) the word "may” gives sole discretion without any cbligation to
take any actien.

17. Borrower's Copy. Borrower chall be given ane copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Bor.eiclal Interest in Borrower. As used in this Section 18,
"Interest in the Property” meansany legal o1 pneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bend for deed, contract for deed, Installment sales contract
or escrow agreement, the intent of which is the trarsfer of tille by Borrower ata future daie to a purchaser.

If all ar any part of the Property or any Intevest in the Z.cperty s sold.or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower %5 <s\d or transferred) without Lender's prior
written consent, Lender may require immediate payment in £.4) ¢t all sums secured by this Security
Instrument. However, this eption shall not be exercised by Lend [ such exercise is prohihited by
Applicable Law.
If Lender exercises this eption, Lender shall give Borrower riotics of accel-r=ton. The notice shall provide
a period of not less than 30 days from the date the notice is given in-accordun 29 with Seetion 15 within
Barrower must pay all sums secured by this Security Instrument. 1f Boriswer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiacd by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Botrower meets certuis orxkitions,
Borrower shall have the right fo have enforcement of this Security Instrument discontinued 4t any time
prior to the earliest of: (s) five days before sale of the Property pursuant to Section 22 of this fecirity
Instrument; (b) such other period as Applicable Law might specify for the términation of Berroveis
right to reinstate; or (c) entry of a judgmient enforcing this Secirrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

AT,
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pays all expenses incurred in enforcing this Security Instruntent, inchuding, but not limited to, reasonable
atiorneys'fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instruitient; and (d) takes such action a3
Lender may reasciiably require tb assure that Lender's intorest in the Property and right$ under this
Swﬂylnmmmsumwefsbbﬁgiﬁmfomﬂlemvmmod by this Security Instrument, shall
continue urichanged unless as otherwise provided under Applicable Law. Lernider may require that
Borrower pay such reinstalement sums and expenses in one or more of the following forms, as selected
dy Lerider: (a) cash; (b) money order; (c) certifiedl check; bank check; tressizrer's eheck or cashier's check,
provided any such check is drawn upon an institution whose deposits are insiired by a federal agency,
instrume-aality or entity; or (d) Electronic Funds Transfes. Upon reinstatement by Borrower, this Security
Instrusieist ahd obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, (nj* sight to reinstate shall not apply-in the case of accelevation under Section 18.

20. Sale of N74e; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetha with this Security Instrument) can be sold one ¢r'more times without prior notice
1o Bomower. A sale ragh result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due wuizr the Note and this Security Instrument and performs other mottgage loan
servicing obligations under th Nole, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loz Servicer unrelitsd 10 & ale of the Note. If there isa change of the Loan
Servicer, Bosrower will be given wriiion notice of the change which will state the name and address of
the new Loan Servicer, the address o which paymetits should be miade and any other information RESPA
requires in conziection with a notice of tnsfer of servicing, If the Note is sold and thereafter the Loan
i servioed by a Loan Servicer other than thie rarchaser of the Note, the mortgags loan servicing obligations
to Borrawer will remain with the Loan Servicar or be transferred to a successor Loan Servicer and arc
not assumed by the Note putchaser unless otherv ise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, 7 Ve joined to any judicial action (as either an
individual litigant or the member of a class) that arises roa the other party's sctions pursuant to this
Security Lnstrumerit or that alleges that the other perty has orr ackied any provision of, or any duty owed
by reason of, this Security Instrument, until such Bomower o7 Linder has notified the other party (with
such notice given in compliance with the requirements of Sectic 15) of such alleged breach and afforded
the other party hereto a rezsonable period after the giving of such ntice 17 take corrective action, If
Applicable Law provides a time period which must elapse before cerwia astion can be taken, that time
period will be deerned to be reasonable for purposes of this paragraph. 1he. ratice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice ~  zucleration givea to
Bocrower pursuant to Section 18 shall be deemed to satisfy the notice and opportuaity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substanc<" 8" those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flaminable or toxic petioleum products, toxir, pesticides
and herbicides, volatile solvents, materials coritaining asbestos or formaldehyde, and radioactive m al+ials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is Jocated
that relate fo health, safety or environmental protection; (c) *Environmental Cleanup" includes any
respanse action, remedia) action, or removal action, s defined in Environmental Law; and (d) an

1N
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“Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or retease of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone elsz to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates & condition that adversely affects the value of the Property, The preceding
1wo sentences shall niot apply to the presence, use, or storage on the Property of smail quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential usés and to
mainter; acs of the Propesty (including; but not limited o, hazardous substances in consumer products).

Borrower “t9"! oromptly give Lender written notice of (8) any investigation, claim, demand, lawsuit or
other action ' ¢y governmental or regulatory agency or private party involving the Property and any
Hazardous StZt#.»2 or Environmental Law of which Barrower has actual knowledge, (b)any
Environmental Coxviicion, including but not limited to, any spilling, leaking, discharge, reloase or threat
of rejease of any HazarZons Substance, and (c) any: condition caused by the presence, use or release of
a Hazardous Substance wzich adversely affects the value of the Property. If Borrower leams, or is notified
by any governmenta) or regu'atery authority, or any private party, that any removal or other remediation
of any Hazardous Substance atier.ang the Propesty is necessary, Borrower shall prompdy take all necessary
remedial actions in accordance wit: En ironmental Law, Nothing herein shall create any obligation on
Lender foran Environmental Cleanug.

Non-Uniform Covenants, Borrower atd Leader further covenant and agree as follows:

22. Acceleration; Remadies. Lender shall g=-> notice to Borrower prior to sccelerstion
following Borrower's breach of any covenan. or agreement in this Security Instrument (but
not prior o acecleration wnder Section 18 wmle's Zipplicable Law provides otberwise), The
potice shall apecify: (a) the default; (b) the action ;eouired to cere the defawlt; (c) a date, not
less than 30 days from the date the notice is given t- Parrower, by which the default must
be cured; and (d) that Tailure to cure the default om or Oeiore the date specified in the notice
may vesult in scceleration of the sums secured by this Sccurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fariber inform Borrower of the
right to reinstate after aceeleration and the right to assert in a2 ‘>reclosure proceeding the
non-exisience of a default or auy other defense of Borrower to sveewzation and foreclosure.
If the default in not cured on or before the date specified in the notiz:, Louder at its oplicn
may require immediate pxyment ia full of all sums sccured by this Secuvity ixstrument without
further demand and may foreclose this Security Instrument by judicial piocerZing. Lender
shall be entitled to collsct all expenses incmired in pursuing the remedies prwvid d in this
Section 22, including, but not liinitéd to, reasonable attorneys' fees and costs of ¥ ‘wvidence.

23. Relgase. Upon payment of all sums socured by this Security Instrument, Lender shall rijecse this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a {ec for
releasing this Security Instrument, but only if the fee is paid to & third party for services rendered and
the charging of the fee is permiited under Applicable Law.

/]
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coveruge required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The aoverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agairist Borrower in connection with the collateral. Borrower may later
cancel &ny insurance purchiased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender’s agreement, If Lender purchases insurance
for the eriluteral, Borrower will be responsible for the costs of that insurance, including inferest and any
other charge Lender may impose in connection with the placement of the insurance, until the effective
date of the craclation or expiration of the insurance. The costs of the insurance may be added to
Barrower's towa! ou'standing balance or obligation. The costs of the insuranice may be more than the cost
of insurance Borro'a may be'able to obtain on its own.

BY SIGNING BELOW, Zsv trower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ri~cs executed by Borrower and recorded with it.
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Acknowledgment

State of Illinoks

County of Cook -

This instrument was acknowledged before meon 27« E-(Je b 20\ by

JA—MCSJ C—,ﬁ—nl€~3 Ao b
K,‘\,-\-L\(een Of\é’;!” qu"m(Cj

NSRS P d S,
) ; CFFICIAL SEAL

ZRUCT ARCSS
otwy ‘ . NOTARY rUu IC - STATE OF ILLIMNOIS
My. commision expires. 2’/,’(" [;
(Seal) & 3

MY COMMISSION EXPIRES:02/2413

. Ry LA VSV T VLYY
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STREET ADDRESS: 1013 NORTH HERMITAGE AVENUE
CITY: CHICARGO COUNTY: COOK
TAX NUMBER: 17-06-418-036-0000

LEGAL DESCRIPTION:

LOT 11 IN BLOCK 11 IN JOHNSTON’S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

CLEGALD
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of October, 2011, and is incorporated into and shall
be deemed to-amend and supplement the Mortgage, Deed of Trust, ar Security Deed (the "Secusity
Instrumenit*) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
JPMorga”. Chase Bank, N.A, (the "Lender”) of the same date and covering the Property described in the
Security ixzrument and located at:
1013 N Hermitage Ave, CHICAGO, IL 60622
[Property Address]

1.4 Family Coveniarits - n-addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furt)ier covenant and agree as follows:

(A) Additional Property fuhject to the Security Instrument. In addition to the Property
described in the Security Ins*. ument, the Tollowing iterns now or hereafier attached to the Property
to the extent they are fixtures ar adc'sd t6 the Property description, and shall also constitute the
Property covered by the Security iastrument: building materials, appliances and goods of every nature
whatsoever now of hereafter located 34, on, or used, or intended 10 be used in connection with the
Pr'oferly, including, but not limited to, &4z for the purposs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, secarity and
access control apparatus, plumbing, bath tubs, watur heaters, water closets, sinks, ranges, stoves,
blinds, shades, curtains and curtain rods, attached mi; rors, cabinets, paneling and attached floor
coverings, all of which, including replacements and aadidens thereto, shall be deemed to be and
remain a part of the Property covered by the Security Insir.m.nt. All of the foregoing together with
the Property described in the Security Instrurnent (o the lee<chold estate if the Security Instrument
is'ona leaseho!d) are referred to in this 1-4 Family Riderand the S curi)y Instrument as the "Property."
(B) Use of Property; Compliance with Law. Borrower shall no: fc=i:, agree to or make a change
ini the use of the Property or ifs zoning classification, unless Lender has agrzed inwriting to the change.
Borrower shall comply with all laws, ordinances, regulations and requirésiic nts of any goveramental
body applicable to the Propetty.
(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allo'v any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
o
(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition 10 ‘he
other hazards for which insurance is required by Scction 3.
(E) "Borrower’s Right to Reinstate” Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to.nor-owmer occupied investment propexties, the first
seaterice in Uniform Covenant 6 (or if this Rider is aftached to an FHA Security Instrument, the first
two senfences in Uniform Covenant 5) conceming Borrower's occupancy of the Property is (are)
deleted.

{G) Assignment of Leases. Uipon Lender's raquest after default, Borrower shall assign to Lender
all leases.of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute naw leases, in Lender's sole discretion. As used in this paragraph G, the word *lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

(H) 2.8 gnment of Rents; Appolnhmnt»of Receiver; Lender in Possession, Borrower
absolute'; uitd unconditionally assigns and transfers to Lender all the rerits and revenues ("Rents")
of the Proper'y. regardless of to whor the Rents of the Property are payable. Borrower authorizes
Lender or Lzade.'s agents to collect the Rents, end agrees that each tenant of the Property shall pay
the Rents to Lerde or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowe: neune of default pursuant to Section 22 of the Security Instrument, and (i5) Lender
has given notice to the s~:ant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constit.ai$ an ahsolute assignment and not an assignment for additional security
only.

Jf Lender glves notice of default ‘o Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit o7 Lynder only, to be applied to the sums secured by the Security
Instrument, (i) Lender shall be entitled ¢ :0'lect and receive all of the Rents of the Property; (iif)
Borrower agrees that each tenant of the Proj<ity shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand *5 ti:e tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendler's agents shall be applied first to the costs of taking
conirol of and managing the Property and collecting th: Rents, including, but not limited to, attomey's
fees, receiver's fees, premiums on recelver's bonds, repuir oA maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and 1 to the sums secured by the Security
Instrument; (v) Lender, Lender's.agents or any judiclally appoi.st=d receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shali be entiiicd to have a receiver appointed
10 take possession of and mmgethe?mpﬁymdoollectﬂwmts an/, profits derived from the

Property without any showing as to the inadequacy of the Property a ro¢imity.

If the Rents of the Property are not sufficient to cover the costs of taking contnl of and mammging the
Property and of cellecting the Rents any funds expended by Lender for such purgases shall become
indebtedness of Berrower to Lender secured by the Security Instrument pursuan! to Section 9.

Barrewer represents and warrants that Borrower has not executed arny prior assignn.en ¢* the Rents
and has not performed, and will nat perform, any act that would prevent Lender from exe-cising fts
tights under this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter upor:, take
control of or mairitain the Property before or after glvmg niotice of default to Borrower. Howéver,
Lender, or Lender's agents or & judicially appoinied receiver, may do so at any time when a default
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occurs, Any dpplication of Rents shall not cure or waivé any defauit or invalidate any other right or
remedy of Lender. This assignment of Resits of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full
(1) Crosa-Default Provision. Borrower's default or breach under any note or agrecment in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke ey
of the remedies permitted by the Security Instrument.
BY SIGNING BELQW, Borrower acoepis and agrees to the terms and covenants contained in this 1-4
Family Rider.
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