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DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rul<svegarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, whick.s fated OCTOBER 12, 2011
together with all Riders to this document.
(B) "Borrower"is NADINE D TOSK AND HpRERY SCHMITT, WIFE AND HUSBAND

HARVEY

Borrower 1s the mortgagor ander this Security Instrument.
(C) "Lenderis WELLS FARGO BANK, N.A.

Lender 1s 2 National Association
organized and cxisting under the laws of THE UNITED STATES OF AMERICA

0288183643
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Seeurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datcd OCTOBER 12, 2011

The Naie states that Borrower owes Lender THO HUNDRED EIGHTY-TWO THOUSAND AND N0/100
Dollars

(1J.5. § ****282,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later {han NOVEMBER 1, 2041

(F) "Property"means the property that is described below undc,r the heading "Transtcr of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are fo b exccuted by Borrower [check box as applicable]:

U Adjustabie Rate Rider 1 Condominium Rider L1 Second Home Rider
Balloon Ridsi LI Planned Unit Development Rider [ 114 Family Rider
[ vA Rider [] Biweckly Payment Rider [] Other(s) [spectfy]

(H) "Applicable Law" mcans alh controlling applicable federal, state and local statutes, regulations,
ardinances and administrative rules and orders (that have the ctfect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees; and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 4 condominium association, homeowners
association or similar organization.

(M) "Electronic Funds Transfer” means any trangier\of funds, other than a transaction originated by
check, draft, or similar paper instrument, which winitiated through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instract, or authorize a financial institution to debit
or credit an accounl. Such term includes, but is not luntsd4e, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wiré aransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3

(L) "Miscellancous Proceeds” means any compensalion, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverage: desaribed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Praperiy; (iii} conveyance in lieu of condemnation; or (iv) misrepreseniations of, «r\omissions as to, the
value and/or condition of the Properiy.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymert of or default on,
the Loan.

(N) "Periodic Payment" meuns the regularly scheduled amount due for (i) principal and interést under the
Note, plus (ii) any amaunts under Section 3 of this Security Instrument.

(0) "RESPA" means the Rea! Estale Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (24 C.I'R. Part 3500}, as they might bc amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a “federally relaled mortgage
loan" under RESPA.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘\(
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGITT'S IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey
to Lender and Lender’s successors and assipns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
o[ COOK [Name of Recording Turisdiction J:

SEE LEGAL DESCRIPTION

Parcel 1D Number: 05-31-408-080-0000 which currcnily has the address of
3203 HILL LANE [Street]
WILMETTE iy, Ilinois 60091 [Zip Code]

{"Property Address™):

TOGETHER WITIL all the improvements now or hereafter €relt=d on the properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the loresGing 18 referred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby canveycd and has
the right to martgage, prant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonfeniform
covenants with limited variations by jurisdiction 1o cunstitute a uniform securily instrmment covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Seclion 3. Payments due under the Note and this Security Instrument shall be made in U.5.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT j
Initials:
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, freasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or parlial payment insufficient fo bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated o apply such payments at the time such payments are
accepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest onamanplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreds; If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rdtura.them to Borrower. If not applied carlier, such funds wiil be applied to the outstanding
principal balancc/under the Note nnmediately prior to forcelosure, No offset or claim which Borrower
might have now or in fiieefuture against Lender shall relicve Borrower from making payments due under
the Notc and this Security Znstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymént: ey Proceeds. Lxcepl as otherwise described in this Scetion 2, all
payments accepted and apphicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal dud uncer the Note: (¢) amounts due under Section 3. Such payments
shall be applied (o each Periodic Paymert i the order in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond(to 2oy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note!

Iff Lender receives a payment from Borrower/orya delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymeit may be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is owtsiziiding, Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments i /and to the extent that, each payment can be
paid in full. To the extend that any cxcess exists atter the payrient is applied to the full payment of one or
more Periodic Payments, such cxeess may be applied to any late czarges due. Voluntary prepayments shail
be applied [irst to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Zroceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of (o2 Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Feriedic Payiments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) (o provide for pdyment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-Instrument as a
lien or encumbrance on the Property; (b) leasehold puyments or ground rents on the Fropedts, if any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieuw of the payment 07 Morlgage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called [ Eicrow
lerns." At origination or al any time during the ierm of the Loan, Lender may require that Community
Association Dues, Iees, and Assessments, 1 any, be escrowed by Borrower, and soch dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any ar all Fscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT j
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contaimed in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iems divectly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Iem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Tunds in an amovnt (a) sullicient to permit Lender to apply
the Funds al the time specified under RESPA, and (b} not fo exceed the maximum amount a lender can
requirc undet RESPA. Lender shall estimate the amount of I'unds duc on the basis of current data and
reasonable Zstinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institufion whose deposits are insured by a federal agency,
instrumentality. orenfitv (including Lender, if Lender is an institution whose deposits are so imsured) or in
any Federal Home Laanv3ank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPAY Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow accourtsor verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appheable Law perniits Lender to make such a charge. Unless an agreement is made i writing
or Applicable Law requires intercs’to be paid on the Funds, Lender shall not be required 1o pay Borrower
any inferest or carnings on the Funds' Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shailsgive to Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in csGrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESRAL I there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borroveer e required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage insocordance with RESPA, but in no more than 12
monthly payments. Il there is a deficiency of Funds held inZsetow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay/o Lender the amount necessary to make
up the deficiency in accerdance with RESPA, bt in no more than' 12 monthly payments.

Upon payment in full of all sums sceured by this Security Instryment, Lender shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
aftributable to the Property which can attain priority over this Security Instrumpent, leasehold payments or
ground rents on the Property, it any, and Communily Association Dues, Fees, and Assessments, if any. To

the extent that these itoms are Escrow Items, Borrowcer shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Sceurit; Insirmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a madnis aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in-gaod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinton-ozziate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines thal uny part of the Property is subject to a lien
which can atlain priority over this Sceurity Instrument, Lender may give Borrower a notfice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \J}/
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge lor a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Barrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifization services and subsequent charges each time remappings or similar changes occur which
reasonably mizni affect such determination or certification. Borrower shall also be responsible for the
payment of any_fres imposed by the Federal Emergency Management Agency in connection with the
revicw of any flosd zone determination resulling from an objection by Borrower.

Il Borrower failz o anaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optior and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amounteltoverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢yreity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in eflect. Borrower
acknowledges that the cost of the insarance coverage so obtained might significantly exeeed the cost ol
insurance that Borrower could have obtaiied) Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured (oy/lhis Securily Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursementaand shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance palicies required by Lender and venswals of such policics shall be subject to Lender’s
right 1o disapprove such policies, shall include o standard” mortgage clause, and shall name Lender as
morlgagee andfor as an additional loss payee. Lender shaliZwve the night to hold the policies and renewal
cerificates. [ Lender requires, Borrower shall promptly give @ /Lsnder all receipts of paid premiums and
rencwal notices. 11 Borrower obtams any form of insurance coverage, not otherwise required by Lender.
lor damage (o, or destruction ul, the Property, such policy shall inclade s standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insuranec caerier and Lender. Lender
may makce proof of loss if not made promptly by Borrower. Unless Lender and2arrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived by Lender, shall
be applied to restoration or repair of the Property, 1f the restoration or repair is ecoiomically feasible and
Lender’s security 15 not lessencd. During such repair and restoration period, Lender shall hove the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property fo cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall bd andertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in'a serics
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible ar Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount nod to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpancy. Borrower shall oceupy, establish, and usc the Property as Borrower’s principal
residence yiithin 60 days afler the execution of this Security Instrument and shall continuc to occupy the
Property as Beirower’s principal residence {or at feast one year after the date of occupancy, unless Lender
otherwisc agreds vaowriting, which consent shull not be unreasonably withheld, or unless extenuvating
circumstances exisl woich are beyond Borrower's control.

7. Preservation, [M=intenance and Protection ol the Property; Inspections. Borrower shall noi
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Praperty. Whether or not<Edrrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property {lon deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Scetion 5<hat_senair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if daihaged to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorine taeProperly only if Lender has released proceeds for such
purposes. Leader may disburse proceeds for the'rzpairs and restoration in a single paymeni or in a series of
progress payments as the work 1s compleled. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rcieved of Borrower’s obligation for the completion of
such repair or restoralion.

Lender or its agenl may make reasonable entries updp and inspections of the Property. I[ il has
reasonable cause. Lender may inspeet the interor of the imprevaments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectisa specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaalt 1 during the Loan application
process, Borrower or any persons or entitics acting at the dircction of Rorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurale infosmalion, or statements to Lender
{or faled to provide Lender with material information) in connection #ith, the Loan. Material
representations inelude, but are not limited to, representations concerning Borrowei's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccucity instrument. If
{1} Borrower fails to perform the covenants and agreements contained in this Security Instremeal; (b) (here
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or<rign's under
this Sceurity Instrument (such as a proceeding in bankrupley, probate, for condemnation or foriernare, for
cnforcement of a licn which may attain priority over this Sceurity Instrument or 1o enforee laws or
regulations), or (¢} Barrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in cowrt; and (c) paying reascnable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
. -6(".) 0811) Paga 7 of 15 Initials: Form 3014 4/01



1131857026 Page: 9 of 17

UNOFFICIAL COPY

attomeys’ fees to profect its interest in the Property and/or nights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
enfering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or of{ Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Scction 9 shall beecome additional debt of Borrower
secured hy this Sccurily Instrument. These amounts shatl bear interest at the Note rate [rom the date of
disburscment and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
payment.

I this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10. Moztgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shwll pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Yisurance coverage required by Lender ceases {o be available from the morlgage insurer that
previvusly provided such insurance and Borrower was required to make separately designated payments
toward the premiim for Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eruivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost #0 Forrower of the Morlgage Insurance previously in effect, from an alternate
morigage insurer sclected Py Lender. If substantially cquivalent Mortgage Insurance coverage 1s mol
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance Coverige ceased lo be in effeet. Lender will aceept, use and retain these
payments as a non-refundable logs reserve in liev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interes! or Camnings on such loss reserve. Lender can no longer require loss
reserve payvients tf Mortgage Insurance covirage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender-agiin hecomes available, is obtained, and Lender requires
separately designated payments toward the preminms far Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and [Borrower was required to make separately designated
paymentls oward the premiums for Mortgage Insurance,) Borrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or lo proviag 4 non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wiili 2y written agreement between Borrower and
Lender providing for such termination or until lermination is réownred by Applicable Law. Nothing in this
Section 10 alfects Borrower’s obligation to pay interest at the raic/pravided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchiases the Note) for certain losses it
may incur if' Borrower docs not repay the Loan as agreed. Borrower 197 not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foreearom time to time, and may
enter into agreements with other parties that share or modify their nisk, or reduciiogses. These agreements
arc on terms and conditions that are salisfaclory to the morlgage insurer and the othizn parly (or parties) to
these agreements. These agreements may require the mortgage insurer to make paynienteusing any source
of funds that the mortgage insurer may have available {(which may include funds obtaihed from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, apy_rcinsurcr,
any other cntity, or any aftiliate ol any of the foregoing, may reecive (direetly or indirectly) ainounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I[ such agreement
provides that an affiliate of Lender fakes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respecet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged. such Miscellancous Procceds shall be applied io restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay [or the
repaits and restoration in a singlc dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be patd on such
Miscellansows Proceeds, Lender shall not be required fo pay Borrower any interest or carmings on such
Miscellaneous @ rocceds. If the restoration or repair is not economically feasible or Lender’s sceurity would
be lessened, tha Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not thed due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order plovided for in Section 2.

In the cvent of 4 dotni taking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applieddo/the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Dorrowsr.

In the event of a partial takinz, destruction, or loss in value of the Property in which the fair market
value of the Property immediately”before the partial takig, destruction, or loss in value is equal to or
greater thun the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, walsse Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall’ bo reduced by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (a) thesicial amount of the sums secured immediately hefore the
partiat taking, destruction, or loss in wvalue divided by (b} the fair market value ol the Property
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 10s4 1n value of the Property in which the fair marked
value of the Property immediately before the partial taling, destruction, or loss in value is less than the
amount ol the sums sceured immediately before the partia! 12king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliapions Proceeds shall be applied to the swms
sceured by this Sceurity Instrument whether or not the sums aredhen due.

It the Property is abandoned by Borrower, or if, after notice=ty Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an cward to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notiéasis given, Lender is authorized
1o colleet and apply the Miscellaneous Proceeds either 1o restoration or 1epaieof the Property or to the
sums sceured by this Seeunty Instrument, whether or not then duc. "Oppoqmo_ Porty™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Berrower }a a right of action in
regard o Miscellancous Proceeds.

Borrower shall be in defanit if any action or proceeding, whether civil or crimingl, is begun that, in
Lender®s judgment, could resull in forfeiture of the Property or other material tmpatsicne. of Lender’s
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a sefiult and, if
acceleration has occurred, reinstate as provided n Section 19, by causing the action or proceeding 1o be
dismissed with a raling that, in Lender’s judgment, precludes forfeiture of the Property or other mzderiat
impairment of Lender’s interest in the Property or rights under this Secunily Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s intercst in the Property
are hereby assigned and shall “be paid to Lender.

All Miscellancous Proceeds that are not applied (o restoration or repair of the Property shall be
apphed in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums sccured by (his Security Instrument granted by Lender
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{o Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis less than the amount then due, shatl not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not cxecute the Note (a "co-signer™): (a) is co-signing fhis
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any aptommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s censent.

Subject 20 the provisions of Section 18, any Successor i Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower’s/iehts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiors2ad lizbility under this Sccurity Instrument unless Lender agrees to such releasc in
writing. The covenants’apd agreements of this Security Instrument shall bind (except as provided
Section 201 and benefit the suczessors and assigns of Lender.

14. Loan Charges. Lendeemay charge Borrower fees for services performed in connection with
Borrower’s defauli, for the purpsse’of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bul notmited lo, attomeys’ (ces, property inspection and valuation fees.
In regard to any other [ees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as@ prohibition on the charging of such (ee. Lender may not charge
fees that are expressly prohibited by this Secarry Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets pizimum loan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to7te collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge skall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b} any sums already co'lected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosy” tor make this refund by reducing the principal
owed under the Note or by making a direct payment to” Bonower. If a refund reduces principal, the
reduction will be freated as a partial prepayment without apy prepayment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower’s/sieeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acfion Borrower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connectidniwvith this Security Instrument
must be in writing. Any notice 1o Barrower in connection with this Security Inst‘ument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitutd notice 1o all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowes shall promptly
nolily Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Borrower’s
change of address, then Borrower shall only report a change of address through that speciticd procedure.
There may he only one designated notice address under this Security Instrument at any one iioe) Any
notice to Lender shall he given by delivering it ar by mailing it by first class mail o Lender’s-address
stated herein unless Lender has designaded another address by notice to Borrower. Any notice in
conneetion with this Security Instrument shall not be deemed to have heen given to Lender vntil actually
received by Lender. 1f any notice required by this Secunity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Apphcable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effcet without the conflicling provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (e) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Fransfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benchicial interest in the Property, imcluding, but not limited
{0, those blacticial interests translerred i oa bond for deed, contraet for deed, installment sales contract or
eserow agreemant. the intent of which 1s the transter of title by Borrower at a future date to a purchaser.

If all or ar’y rart ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pedson and a beneficial inlerest in Borrower is sold or transferred) without Lender’s prior
wrillen conseni, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, tlassoption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I[f Lender exereises tins option, Lender shall give Borrower notice ol acceleration. The notice shall
provide a period of not less than ?0.days from the date the notice is given in accordance with Section 135
within which Borrower must pay<all sems secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice’on demand on Borrower.

19. Borrower's Right to Reinstate Al'er Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the nght to have enforcesient of this Sceurity Instrument discontinued at any time
priar to the carliest of: (1) five days before sale of-4ie Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicuble Lavs might specify for the termination of Borrower’s right
{o rewnstale; or (¢) entry of a judgment enlorcing this Security Instnunent. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occwrred; (b) cores any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable atiormeys’
fees, property inspection and valuation fees, and other foes incurr 2 tor the purpose of protecting Lender’s
interest in the Property and righis under this Security Instrument; and/d} ‘akes such action as Lender may
reasonably require to assure that Lender’s interest in the Propetiy. 2ad rights under this Security
Instrument, and Borrower’s obligation (o pay the sums secured by this Sedurity Instrument, shall continue
unchanged unless as otherwise provided vnder Applicable Law. Lender may réquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms; ns selected by Lender: (a)
cash; (b) money order; (¢) cerlified check, bank check, (reasurer’s check or cashieris'check, provided any
such check 1s drawn upon an institution whosce deposits arc insured by a federal agency /iniztrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secusity Anstrument and
obligations secured hereby shall remain fully effective as il no acceleration had oceurred [Towever, this
right o reinsiate shall not apply in the cage of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice ol Grievance. The Note or a partiai-irieiest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior tatice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
onc or more changes of the Toan Servicer unrefated to a sale of the Nofe. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the chunge which will state the name and address ol the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or he transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigani or the member of & class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ol Section 15) of such alleged breach and allorded the
other party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that lime
period will be deened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity “to cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursdant to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisionsCthis Section 20,

21. Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances" are those
substances defined as wxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliae. kerosene, other flammable or toxic petroleum produets, toxic peslicides
and herbicides, volatile salvents smaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meansicderal laws and laws of the jurisdiction where the Properly is located that
relate to health, safety or envirommerial protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actior; ¢s delined in Environmental Law; and (d) an "Environmenial
Condition" mecans a condition that can czose, coniribute {0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenie. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substasices, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Properiy {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} wiich due to the presence, use, or release of a
Hazardous Substance. ereates a condition that adversely affectdthe value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on e Property of small quantities of
lazardous Substances that are generally recognized to be approprime_todormal residential uses and to
main{enance ol the Praperty (including, but not limited to, hazardous substanees in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation_claim, demand, lawsuit
or other action by any governmental or regulatory ageney or privale party involving the Property and any
Hazardous Substance or Tnvironmental Law of which Borrower has actual”knowledge, (b)) any
Environmental Condition. including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presenee, usc/or/release of a
[azardous Substance which adversely alfeets the valuc of the Property. If Borrower learns, o1 1s'notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmentat Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM CQOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢} a date, not less than 30 days {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaunlt or any other defense ol Borrower to acceleration
and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
witheut [vither demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entittca’to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but iwt Bmited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon ruyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borpgwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insteament, but only if the fec is paid (o a third party for services rendered and the
charging of the {ee is permilted unser-Applicable Law.

24. Waiver of Homestead. In a:cordance with Illinois law. the Borrower hereby releases and waives
all rights under and by virlue of the Hlino’s bomestead exemption laws.

25, Placement of Collateral Protection Zosurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s asreeineni with Lender, Lender may purchase insurance
at Borrower’s expense {o proiect Lender’s mterests neBoirower’s collateral. This insurance may, but need
nol, protect Borrower’s inferests. The coverage that-Leader purchases may not pay any claim that
Borrower makes or any claim that is made against BorrowCr/in, connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only tter providing Lender with evidence that
Borrower has ohfained insurance as required by Borrower’s and Ténder’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance. including inierest
and any other charges Lender may impose in connection with the placednent of the insurance, until the
cffective date of the cancellation or expiration of the msurance. The costs of ti= insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance miy-be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%ﬂm/

(Scal)

NADINE D. T K -Borrower

L ) (Seal)

-Borrower

) (Seal) {Scal)

-Borrower -Borrower

ﬂ M % (Sealy = (Seal)

H}m SCHMIDT -Borrower -Borrower
HARVEY

(Seal) Ve {Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
I, ARMANDINA DROGOLEWICZ , 2 Notary Public in and for said countly and

state do hereby certify that NADINE D. TOSK Awnd
SO DIREr ERRERY SCHMIDT

HARVEY

personally known to me to he the same person(s) whose name(s) subscribed to the foregoing instrunent,

appearcd before me this ddg in person, and acknowledged that hn.f‘;he@slgned and delivered the said
m

instrument as his/herd ce and voluntary act, for the uses and purposes theretn set {orth.

Griven under my hand and official seal, this 12TH day of OCTOBER, 2011
My CommissieicExpires: 09/{7//4 é? Q l ; :
.A\' Notary Public %
OFFICIAL SEAL

ARMANBDINA DEOCOLEWICZ
~ MNptary Pubfit - State ~tlllinois
My Commisston Expires Sep 37,2014
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LOT 12 IN ARDWILL, A SUBDIVISION IN THE NORTH ¥ OF THE SOUTHEAST % OF SECTION 31,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT INDEX NUMBER: 05-31-408-080-0000

COMMONLY KNOWN AS: 3203 HILL LN., WILMETTE, IL 60091
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