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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define 1t Sections 3, 11, 13, 18, 20
and 21. Cenain rules regarding the usage of words used in this document are also provided in Section 16

(A) "Security Instrument" means this document, which is daied DECEMBER 31, 2009 , togetae: with all Riders lo

this document.
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(B) "Borrower" is
YOUNG JA JUN, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is

BANK OF AMERICA, N.A.

Lender is 2 NATIONAL ASSOCIATION

organized and existing under the faws of THE UNITED STATES

Lender's address is

101 South Tryon Screet, Charlotte, NC 28255

Lender is the mortgagee 1inder this Security Instrument.

(D) "Note" means the pro;ais;ory note signed by Borrower and dated  DECEMBER 31, 2009 . The Note states thal

Bomower owes Lender
ONE HUNDRED NINETY EIGiT TUOUSAND CNE HUNDRED and 00/100

DoMlars (U.S. $ 198,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than JANUAFY. 01, 2040 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,

and all sums due under this Security Instrument, plus Ficrest.
(G) "Riders” means all Riders to this Security Insisonient that are execuied by Borrower. The following Riders are 10 be

execuled by Borrower [check box as applicable]:

O Adjustable Rate Rider i1 Condominium R der [} Second Home Rider
[ Baltoon Rider [] Planned Unit Deveiopment Rider [ 1-4 Family Rider
[ VARider [ Biweckly Payment Rider [J Otherts) tspecify)

(H) "Applicable Law" mcans ali controlling applicable federal, state " aud-local statvies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fir4, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessmenis” means all ducs, 12€s, ansessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners associati w or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds. other than a transaction origirated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic imstrument, cowmpalar, or magnelic t1ape so as o
order, instruct, or authorize a financial institution 10 debit or credit an account. Such term incluges, it is not limited to, point-of-
sale wansfers, aviomated teller machine transactions, transfers initiaied by telephone, wire transfers;-and amtomated clearinghouse
transfers.

(X) "Escrow Hems" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, or procceds paid Py any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destructio of, the Property;
(ii) condemnation or other taking of all or amy par of the Property; (iii) conveyance in licu of (cundemnation;
or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property. '

(M) "Mortgage Insurance™ means insurance proiecting Lender againsi the nonpayment of, or defauli on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its implementing
regulation, Regulation X (24 CFR. Pan 3500), as they might be amended from lime (0 time, or any additional or successor
legislation or regulation thai govems the same subject matler. As used in this Security Instrument, "RESPA" refers 1o all
requirements and restrictions that are imposed in regard 1o a "federally related mongage loan” even if the Loan does not qualify as
a "federally related mongage loan” under RESPA.

(P) "Successor in Interest of Bosrower” means any pany that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender. () the repayment of the Loan, and all renewals, cxtensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agrcements under this Security Instrument and the Note, For this
purpose, Bormower does hercby mortgage, grant and convey to Lender and Lender's successors and assigns, the following
described propesty located in the
COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 0221040111039 which currently has the address of
| 2635 S CELAR GLEN DR, ARLINGTON HEIGHTS .
[Streel/City)
Hlinois 60005-4675 ("Property Address™):
(Zip Code]

TOGETHER WITH all the improvemenis now or hereafic.: ¢rected on the propeny, and al} easements, appurtenances, and
fixtures now or hereafter a pan of the property, All replacements ard g Iditions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Progen;.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstite hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excep: fur sncumbrances of record. Borrower warranis amd
will defend generally the title to the Property against all chims and demands, subjict to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national jise and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Clarges. Borrower shall pay when
duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges.axc late charges due under the
Noic. Borrower shall also pay funds for Escrow liems pursuant 1o Section 3. Payments duc under the Mote and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Insirument is retumed 1o Lender unpaid, Lender may require thal any of all subsequer: puyments due under
the Note and this Sccurity Instrument be made in one or more of the following forms, as seliced by Lender:
(a) cash; (b) money order; (c) centified check, bank check, treasurer's check or cashier's check, provided any such ¢lick is drawn
upon an institution whose deposits are insured by a federal agency, instrumentalily, or entity; of (d) Elecironic Funds Transfer.

Payments arc deemed received by Lender when received a1 the Jocation designated in the Note or al such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retura any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment of partial
payment insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights w refuse such
payment or partial payments in the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on vnapplied funds.
Lender may hold such unapplied funds until Borrower makes payment (o bring ihe Loan current. If Borrower docs not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. IT not applied earlier, such
funds will be applied 10 the outstanding principal balance under the Note immediately prior o foreclosure. No offsel or claim
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which Borrower might have now or in the future against Lender shall refieve Borrower from making payments due under the Noie
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted and
applied by Lender shafl be applicd in the following order of priority. (a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second 10 any other amounts due unker this Security Instrument,
and then 10 reduce the principa! balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount (o pay
any late charge due, the payment may be applied to the delinquent payment and the lale charge.
If more than one Periodic Paymenl is outstanding, Lender may apply any payment received from Bormower to the repayment of the
Periodic Payments if, and 10 the extent that, cach payment can be paid in full. To the cxtent that any excess exists afer the
payment is applied to the full payment of onc or more Periodic Payments, such ¢xcess may be applicd 10 any late charges due.
Voluntary prepayroer:s shall be applied first to any prepayment charges and then as described in the Note.

Any application cf payments, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the Note shall not extend
or postpone the due dat., o=-change the amount, of the Periodic Payments.

3,  Funds for Esc-ovs “tems. Borrower shall pay (o Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, 2 sum((he' "Funds”) (o provide for payment of amounts duc for: (a) taxes and assessments and other items
which can atiain priority over ths Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground
rents on the Property, if any; (c) preasiums for any and all insurance required by Lender under Section 5, and (d) Morgage
Insurance premivms, if any, of any sur.s payable by Borrower 1o Lender in lieu of the payment of Mongage Insurance premiums
in accordance with the provisions of Sectior: 39, These ilems ar¢ called "Escrow Hems.” At origination or at any time during the
rm of the Loan, Lender may require tha: Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments sh!i e an Escrow Ilem. Borrower shall promptly fumish to Lender all notices of
amounts 10 be paid under this Section, Borrower shall nay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Bscrow Iten's. _ender may waive Bomrower's obligation to pay to Lender Funds for any
or all Escrow Items al any time. Any such waiver may/ onlv be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Esciow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shali furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide roceipis shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenzat and agrecment” is used in Section 9. If Borrower is
obligated 10 pay Escrow liems directly, pursvant to a waiver, and Borroveer fuils to pay the amount due for an Escrow Iiem, Lender
may exercise its rights under Section 9 and pay such amount and Borrowss shall then be obligated under Section 9 1o repay 0
Lender any such amount. Lender may revoke the waiver as to any or all Escrov, Ifzms at any ime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Frzds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to posmit Lender to apply the Funds al the time
specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require Under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of sutse Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrun.ealality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank ~ Londer shall apply the
Funds 10 pay the Escrow liems no later than the time specificd under RESPA. Lender shall not charge Qorrowar for hoiding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender puys Scrrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriirg or Applicable
Law requires interest 10 be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or eamings <n the Funds.
Borrower and Lender can agree in wriling, however, that intcrest shalt be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annal accounting of the Funds as required by RESPA.

If there is a surplvs of Funds held in escrow, as defined under RESPA, Lender shall account to Bormower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bormower
as required by RESPA, and Borrower shall pay 1o Lender the amount necessary (o make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fimds
held by Lender.
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. 4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to the Property
which can altain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and
Cornmunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Insirument unless Borrower: {(a) agrees in
writing 10 the payment of the obligation secured by the lien i 2 manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b} contests the lien in good faith by, or defends against enforcernent of the tien in, legal proceedings
which in Lender's opinion operate 1o prevent the enforcement of the lien while those proceedings are peading, but only until such
procecdings are concluded; or (c) secures from the holder of the fien an agreement satisfactory lo Lender subordinazing the Jien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can atain priofity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4,

Lender may recuire Borrower 0 pay a one-lime charge for a real estate tax verification and/or reporting service used by
Lender in connection wih this Loan,

5. Property Iesurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazasds included within the term "extended coverage,” and any other hazards including, but not limited 1o,
earthquakes and floods, fer wlhich Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible Jevels) and for the plnvds that Lender requires, What Lender requires pursuant 1o the preceding sentences can change
during the term of the Loan. The insvicaace carrier providing the insurance shall be chosen by Borrower subject to Lender's right
1o disapprove Bomower's choice, wnirk-iight shall not be exercised unreasonably. Lender may require Borrower 10 pay, in
connection with this Loan, cither: (a) a pix-time charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determinsuon and cenification services and subsequent charges each lime remappings or
similar changes occur which reasonably might aff~cuuch determination or centification. Borrower shall also be responsible for
the paymemt of any fees imposed Dy the Federal Emmergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowe!.

I Borrower fails to maintain any of the coverages discrbed above, Lender may oblain insurance coverage, al Lender's option
and Bomower's expense. Lender is under no obligation to jaichase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borower, Borrower's equity in the Property, or the contents of the
Propenty, against any risk, hazard or liability and might provide gi=ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained migh significantly exceed the cost of insurance thal Borrower
could have obtained. Any amounts disbursed by Lender under this Sectiom < shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note ratc from the date of disbursement and shall be payable,
with such interesl, upon notice from Leader to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies thelioe subject to Lender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender as mortgagee amVor as an additionat loss payce. Lender
shall have the right 1o hold the policies and renewal centificates. If Lender requires, Sorawer shall promptly give to Lender all
receipts of pail premiums and rencwal notices. If Borrower obtains any form of insurance. coverage, not otherwise required by
Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mcigzge clause and shall name Lender
as morigagee and/or as an additional loss payce.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lencer may make proof of 10ss if
not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, wheiher or not
the underlying insurance was required by Lender, shall be apptied to restoration or repair of the Property; if-the restoration or
repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period. reader shall have
the right 10 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ib. work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disbuzse uroceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an-agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Bomower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, rctained by Borrower shall not
be paid out of the insurance procecds and shall be the sole obligation of Borrower. If (he restoration or repair is not economicaily
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurance claim and related malters,
1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered 1o seile a claim, then
Lender may negotiate and seitle the claim. The 30-day period will begin when the notice #s given. In either event, or if Lender
acquires the Propesty under Scction 22 or otherwisc, Borrower hereby assigns (0 Lender (a) Borrower's rights 1o any insurance
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groceeds in an amount not o exceed the amounts unpaid under the Note o this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender may use the insurance
proceeds either 10 repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exccution of this Security Instrument and shall continue 1o occupy the Propenty as Borrower's principal residence for at
least one year aficr the date of occupancy, unless Lender otherwise agrees in wiiting, which conseni shall not be unreasonably
withheld, or unless exienuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due 105
condition. Unless it s determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
prompily repair the rzorerty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damsge 10, or the taking of, the Property, Borrower shall be responsible for repairing or resioring the Property
only if Lender has released jmceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of jrocress payments as the work is completed. If the insurance or condenmation proceeds are not
sufficient 10 repair or restore th: Pioverty, Borrower is not relicved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make réasunable entries upon and inspections of the Property. H it has reasonable cause, Lender may
inspect the interior of the improvements on.the Property. Lender shall give Borrower notice at the time of or prior tc such an
inlerior inspection specifying such reasonalle varise.

8. Borrower's Loan Application. Borrowsr shall be in default if, during the Loan application process, Borrower or any
persons or ¢nfities acting at the direction of Borro wer or with Borrower's knowledge or consent gave malcrially false, misleading,
or inaccurate information or statements 10 Lender (ordaled to provide Lender with material information) in connection with the
Loan, Malerial representations include. but are nol limiwer) 10, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property und Pizhts Under this Security Instrument. If (a) Borrower fails
1o perform the covenanis and agreements contained in this Sicuriyy Instrument, (b) there is a legal proceeding that might
significamtly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or (o enforce laws or regulations), or (cy Borrower has abandonud the Property, then Lender may do and pay for
whatever is reasonable of appropriate (o profect Lender's interest in the Froxty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing ans/c: repairing the Property. Lender's actions can
include, but arc not limited 10: (a) paying any sums secured by a lien which as priority over this Securily Instrument;
(b) appearing in court; and () paying rcasonable attorneys’ fecs to proicct its interost iv the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing 1'% Property includes, bul is not limited
to, entering the Property lo make repairs, change Jocks, replace or board up doors and winauws, Jrain water from pipes, ¢liminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. ‘7 imcugh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so., I! 15 agreed that Lender incurs
no liability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secy red by this Security
Instrument, These amounts shall bear interest a1 the Note rate from the date of disbursement and shall bs piyable, with such
interest, upon notice from Lender (o0 Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. M Bomrower acquircs
fee (ille to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mongage Insurance coverage required
by Lender ceases 10 be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required o
oblain coverage subsiantially cquivalent 1o the Mortgage Insurance previously in effect, al a cost substantially equivalent 1o the
cost o Borrower of the Mortgage Insurance previously in effeci, from an aliemate rortgage insurer selected by Lender, If
substantially equivalent Monigage Insurance coverage is not available, Borrower shall continue 10 pay 10 Lender the amount of the
separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these payments as a non-refundable Joss reserve in Jieu of Morigage Insurance. Such Joss reserve shall be non-refundable,
notwithsianding the fact that the Loan is ultimatcly paid in full, and Lender shall not be required to pay Borrower any interest or
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samings on such loss reserve. Lender can no longer require 1oss reserve payments if Mongage Insurance coverage {in the amoumt
and for the period that Lender requires) provided by an imsurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. [If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 10
provide a non-refundable Joss reserve, untit Lender's requirement for Morigage Insurance ends in accordance with any written
agreerent between Borrower and Lender providing for such lermination or uniil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation Lo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may tacur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and may enler mio agreements
with other parties thal share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory 1o the morigage insurer and the other party (or partics) 10 these agreements. These agreements may require the
mortgage insurer o ak: paymenis using any source of funds that the monigage insurer may have available (which may include
funds obtained from Me:tgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregiing, may receive (direcily or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payment:, o Morigage Insurance, in exchange for sharing or modifying the mongage insurer's risk, or
reducing losses. If such agrecment prevvides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arransement is often termed “captive remsurance,” Further:

(a) Any such agreements wiii not p™ect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreswmer's will not increase the amoust Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any reiond.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain
disclosures, to request and obtain cancellation of Uur Morfgage Insurance, to have the Mortgage Tosurance terminated
automatically, and/or to receive a refund of any Mongs » Tnsurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o and shall be
paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt o~ applied 10 restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is nc. 1.ssened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lende: b had an opportuaity to inspect such Property (o
ensure the work has been completed 1o Lender's satisfaction, provided that such iaspection shall be undertaken promptly. Lender
may pay for e repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on-such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proccads. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds sia!; Ueapplied 10 the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such itcellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellancous Proceedz-chall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valw < of the Property
immediatcly before the partial taking, destruction, or loss in value is equal 10 or greater than the amount of e s secured by
this Security Instrument immediately before the partial taking, destruciion, or loss in value, unless Borrower and L ender otherwise
agree in writing, the sums secured by Lhis Security Instrument shall be reduced by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial waking, destruction, or loss in
value. Any balance shall be paid 10 Borrower,

In the event of a pantial taking, destruction, or loss in value of the Property in which the fair markel value of the Property
immediately before the partial iaking, destruction, or loss in value is Jess than the amount of the sums secured immediately before
the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds
shall be applied 10 the sums securcd by this Security Instrument whether or not the surns are then due,

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party {as defined in the
next sentence) offers 1o make an award to settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the
date the notice is given, Lender is authorized 10 collect and apply the Miscellaneous Proceeds either (o restoration or repair of the
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Property or (o the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the pary against whom Borrower has a right of action in regard 10 Miscellaneous
Proceeds.

Bormower shall be in default if any action or proceeding, whether civil or criminal, is begun thay, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling thai, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumeni, The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid (o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the tme for payment or modification
of amortization of th.sums secured by this Security Instrument granicd by Lender 10 Borrower or any Successor in Interest of
Borrower shall nel ope.ate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence prveedings against any Successor in Interest of Borrowet or to refuse 1o extend time for payment or
otherwise modify amonizai0n of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successor: ir Interest of Borrower. Any forbearance by Lender in exercismg any right or remedy including,
without limitation, Lender's a(ceptence of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then'du-, zhall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahnlit¢; Co-signers; Successors and Assigns Bound. Borrower covenants and sgrees thal
Borrower's obligations and liability shall be juint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”): () %s co-signing this Security Instrument only to maorigage, grant and convey the co-
signer's interest in the Property under the terms of %iis Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1 extend, modify, forbear or make any
accommodations with repard to the terms of this Seculity instrument or the Note without the co-signer’s consent.

Subject lo the provisions of Section 18, any Successor i1 Viterest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, 'sail obiain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's oolignaons and liability under this Security Instrument unless Lender
agrees 10 such release in writing. The covenants and agreemen.s of rhis Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under «nie Security Instrument, including, but not limited to,
attormeys' fees, property inspection and valuation fees. In regard to any other recs, (he absence of express authority in this Security
Instrument to charge a specific fee 10 Borrower shall not be construed as a prchiviion oo the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument o by Applica'le Luw.

If the Loan is subject to a law which sets maximum loan charges, and that law is Fo2lly interpreted 5o that the interest or
other loan charges collected or 10 be collected in connection with the Loan exceed the pe:mited limits, then: (a) any Such loan
charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit: an< (h) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to rake this refund by reducing
the principal owed under the Note or by making a direct payment 10 Bormrower, If a refund reduces riicipal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refond made by direct payment 10 Borrower will constitute &->vaiier of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender in cornection with this Security Instrument must be in writing. Any
notice 1o Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower wheir 'nailed by
first class mail or when actually delivered 1o Borrower's notice address if sent by other means. Nolice to any onc Bosrower shall
conslitute notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall be the Property
Address unless Borrower has designaled a substitute notice address by notice 10 Lender. Bosrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Bomower's change of address, then Borrower shall
only report a change of address through that specified procedure, There may be only one designated notice address under this
Security Instrument at any one time. Any notice (0 Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in conmection with
this Security Instrument shall not be deemed 10 have been given 1o Lender until actually received by Lender. 1If any nitice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
comresponding requirement under this Security Instrument.
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+ 16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicilly or implicitly allow the parties to
agsee by contract or il might be silent, but such silence shall not be construed as a probibition againsi agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation 10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for rleed, installment sales contract or escrow agreement, the intent of which is (he transfer of titie by Borrower
al a future date 1o 2 purcliaser.

If all or any part o{ e Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest ia Borower is so0ld or ransferred) without Lender's prior writien consent, Lender may require immediate
payment in full of all sums ecred by this Security Instrument, However, this option shafl not be exercised by Lender if such
exercise is prohibited by Applicible Law.

If Lender exercises this optior,, L Znder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the'nciics is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Securily Instrument. 11 Borrewer fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instvrie i without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afcer A oeJeration. 1f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumcnt discontinued al any time prior to the earliest of> (a) five days before sale of
the Property pursuant 0 Section 22 of this Security Tastrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right io reinstale; or (c) entry of 3 judgment enforcing this Security Instrument. Those conditions are
thal Borrower. (a) pays Lender all sums which then would be'wc under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defauli of any other covenants or agreeniscats; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable awomeys' fees. property inspection and valuation fecs, and other fees incurred
for the purpose of proiecting Lender's interest in the Property and riglis 2mder this Security Instrument; and (d) 1akes such action
as Lender may reasonably require 10 assure that Lender’s interest in the Property and rights under this Security Instrurnent, and
Borrower's obligation (0 pay the sums secured by this Security Instrument, s'all continue unchanged uniess as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstaicineat sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified _'wck, bank check, treasurer’s check or cashier's
check, provided any such check is drawn vpon an institution whose deposits are insuied by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ist:ument and obligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this right 1o rcinziate shall not apply in the case of
acceicration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the Note (1ogether with
this Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale niight result in a change in the
entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Fecmity Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and ApplRaticTaw, There also
might be one or more changes of the Loan Servicer imrelated 10 a sale of the Note. If there is a change of < Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer; the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of wevicing. If
the Note 35 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Noie, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ither an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrurnent, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonable period after the giving of such notice 10 wake corrective action. If Applicable Law provides a lime
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity 10 cure given io Borrower pursuan to Section 22 and the notice of
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akceleration given to Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Section 2.

21. Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is Jocated that relate 10 health, safety or environmental protection; (c) "Environmenial Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenial Law; and (d) an *Environmental Condition™ means a
condition that can cause, contribute 1o, o otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 10
release any Hazardous Substances, on or in the Property. Borrower shafl not do, nor allow anyone ¢lse to do, anything affecting Lhe
Property (a) that is in violation of any Environmenial Law, (b) which creates an Environmental Conditson, or (¢) which, due lo the
presence, use, or release of a Hazardous Substance, creales a condition that adversely affects the value of the Property. The
preceding two senteaces shall not apply to the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that are gepcrally recognized to be appropriate o normal residential uses and to maintenance of the Property
(including, but not limited 10, hazardous substances in consumer products),

Borrower shall prompu; give Lender written notice of (2) any investigation, claim, demand, Jawsuit or other action by any
govemmental or regulalory agcincy or private party involving the Propenty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowleuge. (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of
a Hazardous Substance which adversel, affects the value of the Property. If Borrower learns, or is notified by any govermental
or regulatory authority, or any private pary, ‘hatany removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lend(r for'an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and L<oder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notic- tn Borrower prior to acceleration following Borrower's breach
of any covenaut or agreement In this Security Instrument (Hut v~* urior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the deanlt, (b) the action required to cure the default; (c) a date,
Bot Jess thax 30 days from the date the notice is given to Borrower. oy which the default must be cured; and (d) that failure
to cure the defauit oo or before the date specified in the notice wma; rrsult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale o *uc, Property. The potice shall further inform
Borrower of the right to reinstate after acceleration and the right to asser’ i \he foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure i1 the default Is not cured on or before the
date specifled in the notice, Lender at ifs option may require immediate payment ir. fui} of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument vy jriicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this Sectfon 12, intinding, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali ntease this Security Instrument.
Bomower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Tustrument, but only if the
fee is paid 10 a third party for services rendered and the charging of the fee is permitted under Applicable Lo w.

24. Walver of Homestead. In accordance with Tllinois faw, (he Borrower hereby releases and wai ves <! sights under and
by virtue of the Iilinois homestead exemption Jaws.
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. 25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Bormower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obMained insurance as required by Bomower's and Lender's agreement. If Lender purchases msurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, umil the effective date of the cancellation or expiration of (he insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able (o obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

/?
P
) - A {Seal)
OUNG JA JO -Bomrower
| (Seal)
-Bomrower
_ (Seal)
-Bormrower
(Scal
-Borrower
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STATE OF County ss:
1 . 2 Notary Public in and for said county

and staic do hercby-ocnify that y_|

\ \
\Jthﬂ’j o L)

personally known to me 10 be the same n(s) whose name(s) subscribed to the foregoing instrument, appeared before e this
day in person, and acknowledged that h@hey signed and delivered the said instrument as his@lheir free and voluntary act,

for the uses and purposes therein set forth,
Given under my hand and officia) seal, this .:) \ day of ’h(’f, &Im

My Commission Expires: L/\r ?)” ”

Notary Public

w '
OFFILIF! SEAL
NG
5 -E‘i‘ [ATE OF ILLINGIS

h '.__=fY ;;. ’ TC ExPFLS;;JOBJ'H
. MRt P

o
0o
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' EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 28-2636-A IN LOST CREEK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

CERTAIN LOTS IN LOST CREEK, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 15 AND THE NORTHWEST
1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDCOMINIUM RECORDED JANUARY 4, 1993 AS DOCUMENT
93000342 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINQIS.
Permanent Index #'7; 0S-22-104-011-1039 Vol. 0050

Property Address: 2635 %. Cedar Glen Drive, Arlington Heights, Illinois 60005
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2004939 00021804499612009
[Escrow/Closing #] [Doc ID #}
THIS~ CONDOMINIUM RIDER is made this THIRTY-FIRST day of

DECEMBER, 2509  andis incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trust, oroerurity Deed (the “Security Instrument™) of the same date given by the undersigned {the
“Borrower™) 0 secure Lotower's Note to

BANK OF AMERICA, /N:A.

(the “Lender”) of the same date anc’ covering the Property described in the Security Instrument and located at:
2635 S CEDAR GLEN' DR, ARLINGTON HEIGHTS, IL 60005-4675

[Property Address)
The Property includes @ unit in, together with an unvlivided interest in the common elements of, a condominium
project known as:

LOST CKefK

[Name of Condominivzs P oject]
(the “Condominium Project™). If the owners association or other exty «hich acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its (nZinbers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proce2e and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition (o the covenants ans agroements made in the Security
Instrument, Borrower and Lender further covenani and agree as follows:
A. Condominiom Obligations. Borrower shall perform all of Borrow.';: obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” aie %€ (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) codc of rcgulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,
B, l'roperty Insurance. So long as the Owners Association maintains, with a general'y ac_erted
insurance carrier. a “master” or “blanker” policy on the Condominium Project which is salisfaczon ‘¢
Lender and which provides insurance coverage in the armounts (including deductible levels), for the perirds;

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, eanthquakes and floods, from which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for Lhe Periodic Payment 10 Lender of the yearly premium installments for
proper«) it surance on the Property; and (ii} Borrower's obligation under Section 5 to maintain propeny
insurance ~uverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owr.ers Association policy.

Whar Ler der requires as a condition of this waiver can change during the term of the loan.

Borrowe! sh:ll give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier ovdlanket policy.

In the event ¢f 7. distribution of property insurance procecds in liew of restoration or repair
following 2 loss 1o the Froperty. whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned 21 ahall be paid to Lender for application io the sums secured by the
Security Instrument, whether or ot thex due, with the excess, if any, paid (o Borrower,

C. Public Liability lesar: nce. Borrower shall take such actions as may be reasonable 0 insure
that the Owners Association maintains a ;ub'ic liability insurance policy acceptable in form, amount, and
exten( of coverage 1o Lender,

D. Condemuation. The proceeds of <y award or claim for damages, direct or consequential,
payable 10 Borrower in connection with any condumingicn or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lica of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shal” be anplied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shabl not, exczpt 7 fler notice to Lender and with Lender’s
prior wrinten consent, either partition or subdivide the Property 7 2onsent to: (i) the abandonment or
termination of the Condorminium Project. except for abandonment ¢ctZimination required by law in the case
of substantial destmction by fire or other casvalty or in the case of a takiig by condetnmation or eminen
domain; (1i) any amendment 10 any provision of the Conslituent Documentsif the provision is for the
express benefit of Lender; (iii) termination of professional management and assa np¥.ion of self-management
of the Owners Association; or (iv) any action which would have the effect of rendorin,2 the public liability
msvrance coverage mainiained by the Owners Association unacceptable 10 Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannle Maa/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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PLEASE RE-RECORD
MORTGAGE TO CORRECT
UNIT NUMBER. THANK YOU

Micheite Peterson

230 W. Monrue sireet
Suite 1125

Chicago, IL 60606

Phone: 312-541-9710 x1 11
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LEGAL DESCRIPTION

UNIT 28-2635-A IN LOST CREEK CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN LOST CREEK, BEING A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 15 AND THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED JANUARY 4, 1993 AS DOCUMENT 93000342
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTE; IN COOK COUNTY, ILLINOIS.

Permanent Indey #’s: 08-22-104-011-1039 Vol. 0050

Property Address: £33 S. Cedar Glen Drive, Arlington Heights, 1llinois 60005




1132044095 Page: 19 of 21

“UNOFFICIAL COPY

DOC ID #: 00021804499612009

F. Remedies. If Borrewer does nol pay condominiom dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Bemrower secured by the Security Instrument. Unless Borrower and Lender agree 10 other tenns of
payme:q, Lh2se amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable. wiin interest, npon notice from Lender to Borrower requesting payment.

BY SIGNING BEL /W, Borrower accepts and agrees (o the terms and covenants contained in this Condominium

Rider.
% : (Seal}
UNG JA‘Z,;JL! - Borrower

(Seal)
- Borrower

(Seal)

- Borrower

(Scal)
- Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddio Prar UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
1008R-XX (05/08) Page 3 of 3
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PLEASE RE-RECORD
MORTGAGE TO CORRECT
UNIT NUMBER. THANK YOU

Michell« Faterson

Paralegal

Johnson Blamosrg & Associates
230 W. Momice Fireet

Suite 1125

Chicago, IL 60606

Phone: 312-541-9710 x111




