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DEFINITIONS

Words used in multipie sections of this document are defined helow and other words are defined in Sections
3.11,13, 18,20 and 21. Certain Tules regarding the usage ofanrds used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated fovember 2nd, 2011 ,
together with all Riders to this document.

(B} "RBorrower” i3

VALERIY KUCHERKO, A Married Man

Borrower is the morigagor ander this Security Instrument.

(C) "MERS" is Morigage Elecironic Registration Systeims, Inc. MERS is a scparate comporation that is acung
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Secyrity Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of PO, Box 2026, Fiint, MI 48501-2026, tel. (388 £79-MERS.

ILLINO!S - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(1)) " Lender” is MetLife Home Loans,

a Divigion of Metlife Bank, N.A.
Lenderisa NATIONAL BANK _
organized and existing under the laws of THE UNITED STATES OF AMERICR
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note! means the promissery note signed by Borrower and dated November 2nd, 2011
‘The Mo stites that Bomower 0wes Lender

ONE HUNURED SIXTY TWO THOUSAND & 00/100 Dollars
us.3 162,000.00 ) plus interest Borrower has promised to pay this debt in regular Periodic
Payments and ©0pay the debt in full not later than NOVEMBER 1, 2041 .
(F) "Property” 10503 the property that is described below under the heading "Transfer of Rights in the
Property.”
() "Loan" means the dert evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-2k sums due under (his Security Instrument, plus interest.
(H) "Riders" means all Ridess 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Boriareef icheck box as applicable]:

[x | Adjustable Rate Rider ] condominium Rider D Second Home Rider
D Balloon Rider Planinad Hnit Development Rider D 1-4 Family Rader
[} vA Rider ! Biweekly 2yment Rider Tl Othex(s) [specify]

(1) "Applicable Law" means all controlimg apolicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thavhave the cffect of law) as woell as all applicable {inal,
non-appealable judicial opinions.

() " Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments angd other
charges that are imposed on Berrower Or the Property by 4 condominium  asseeiation, homeowners
association or similar organization.

(K] "Electronic Fuands Transfer” means any transfer of funds, ¢¥.T than.a transaction originated by check,
draft, or similar papet instrument, which is initiated through an elecl ic lzrminal, telephonic instrument,
computer, of magneiic tape so as W order, instruct, or authorize a financial {nstitution to debit or credit an
account. Such term includes, but is pot limited 1o, point-of-sale transfetz automated teller machine
{ransactions, transfers initiated by telephone, wire transfers, and automated clearinghedse transfers.

(L) "Escrow {tems" means those items that are described in Section 3.

(M) " Miscellangous Proceeds” means any compensation, sedlement, award of damagas or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described 1 Swctien 5) for: (i)
damage to, of destruction of, the Property; (ii) condemnation or other taking of all or any padt of bw Property,
(iii) conveyance in liey of condemnation; or (iv) misrcpresentations of, or omissions as to, the vaiic and/or
condition of the Property.

{N) "Mortgage {psurance” means insurance protecting Lender against the nonpayment of, o defatlt oo the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount duc for (i} principal and interest under the
Mote, plus (if) any amounts under Section 3 of this Secyrity lnstrument.

(P) "RESPA" means ths Real Estate Settlement Peocedures Act (12 U.S.C. Section 2601 et seq.) and its
{mplementing regulation, Regulation X (24 C.R. Part 3500, as they might be amended from time to time,
or any additional or SUCCESSOT legisiaticn or regulation that governs the same subject matter. As nsed in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in Tegard © &
*federally related mortgage loan” even if the Loan does not qualify as a wfederally related mortgage lpan"
under RESPA.

0075313585
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{Q) "Successor in Interest of Borrower" means any party that has taken titfe 10 the Property, whether or not
that party has assumed Borrowel’s obligations under the Note and/for this Sscarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument $eCures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nete; and (ii) the performance of Borrower’s covenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey
to MEXS isolely as aominee for Lender and Lender’s successors and assigns) and to the UCCessors
and assigns of MERS, the foflowing described property located in the  County
[Type of Recoraing Turisdiction] of Cook [NMame of Recording Turisdiction]:
All that tiazt or parcel of land ag shown on Exhibit "a" attached
hereto which (is incorporated herein and made a part hereof.

Parcel ID Number: County: 12- 14-405-074-0000 €1ty which curtentiy has the address of
4157 W. PITT SBURGH AVE [Street]
CHICAGO (City], 1ilinois 60634 [Zip Codel

("Property Address"):

TOGETHER WITH all the fmprovements now oI hereafter erecled od St property, and all easements,
appuricnances, and fixtures now or hereafter a past of the preperty. Al! replacemeiits and additions shall also
be covered by this Security Ingtrument, All of the foregoing 18 referred to in this, Zeenzity Instrument a8 the
"Property.” Borrower understands and agrees that MERS heids only legal title 10 the intercsts granted
by Borrower i this Security Instrument, but, if necessary to comply with law or custém) MERS (as nomince
for Lender and Lender's Succossors and assigns) has the Tightt 10 exercise any or all ol Wwose interests,
including, but not limited to, the right to foreclose and sell the Property; and to lake any actioL required of
Lender including, but not titmited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyes and has
the right to mOrtgage, grant and convey the Property and that the Property is unencumbered, cicept Tor
encumbrances of record, Borrawer warrants and will defend generally the title 1o the Property against all
claims and demands, subject 10 any encumbrances of record.

‘I'HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security ingtrament covering real
property.

UNLFORM COV ENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Liscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow ltems

0075313585
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pursuant © Section 3. Payments due under the Note and this Security Instroment shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Mote or this
Security Instrument is rewrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secusity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certified check, vank check, treasurer’s check or cashier's check,
provided any each check 15 drawn upon an jnstitution whose deposits are insured by a federal agency,
instramentality, or entity; of (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
guch other ‘Geation as may be designated by i.ender in accordance with the notice provisions in Section 15.
Lender may Aeturn any payment o partial payment if the payment of partial payments are insufficient to bring
the Loan curreps. Lender may accept any payment or partial payrent insufficicnt to bring the Loan current,
without waiver o a2y rights hereunder or prejudice 1o i3 rights to refuse such payment of partial payments in
the future, but Lender is 6ot obligated to apply such payments at the time such payments arc accepted. If each
Periodic Payment 18 apotied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold-tach unapplied funds until Borrower makes payment 10 bring the Loan current. if
Borrower does not do 50 wiikin 7. reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not applied sarlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 10 foreciosnts. No offset or claim which Borrower might have 10w €t in the
fature against Lender shall relieve baromear from making payments due under the Note and this Security
Insirument or performing the covenants and/aoreements secured by this Security Instrament.

2. Application of payments or Procexds. Facept as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (2} intesest due under the
Note: (b principal due under the Note; (¢) amounts aue under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became dne. Any Temaining amounts shall he applied first to
late charges, second to any other amounts due under thit Secprity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delmyuent Periodic Payment which includes a
gufficient amount {0 pay any Jate charge dug, the payment may b anplied to the delinquent payment and the
late charge. If morc than one Periodic Payment i3 outstanding, Lenter may apply any payment received from
Borrower to the repayment of the Periedic Payments if, and to the extgat {hat, each payment can be paid in
full. ‘To the exteni thal any excess exists afler the payment is applied wrthe full payment of one or mMore
Periodic Payments, such excess may be applied to any late charges due. Vohiniary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds [0 piincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fa ments.

3. Funds for Escrow Items. Borrower shall pay © Lender on the day Periodic Paymeisare due under
the Mote, until the Note is paid in full, a sum (the "Funds") © provide for payment of arount, due for: (3)
{axes and assessments and other items which can attain priority over this Security Instrumept a3(a lien or
encumbrance on the Property; () leasehold payments CT ground rents on the Property, if any; {€) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiunis, if any,
or any sums payable by Bomower (o Lender in lien of the payment of Mortgage lnsurance premiimng in
accordance with the provisions of Section 10, These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Agsessments, if any, be escrowed by Borrower, and such dues, fees and agsessments shall be an Hscrow Item.
Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lendsr waives Borrowes's obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation o pay Lender Funds for any or all
Escrow ltems at any fime. Any such waiver may only be i writing. Jn the event of such walver, Borrower
shall pay directly, when ang where payable, the amounts due for any Bscrow ltems for which payment of
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Funds has becn waived by iender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security
Ingrument, as the phrase "covenant and agreement” is used in Secton 9. If Borrower is obligated 0 pay
Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amouni due for an Escrow Item,
Lender may exercise s rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section ¢ to repay 10 Lender any such amount. lender may revoke the waiver as to any or all Hscrow
ltems a+any time by a notice given in accordance with Section 15 and, upon guch revocation, Borrower shali
pay to Lendorall Funds, and in sach amounts, that are then required under thig Section 3.

Lender/nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at s Gme specified under RESPA, and (b} not o exceed the maximum amount & lender can
require under REATZ, Lender shall estimale the amount of Funds due on the basis of current data and
reasonable estimates-of srpenditures of futurs Bscrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be/ne'd in an institution whose deposits are insured by a federal agency, instramentality,
or entity {including Lendezoit Lender is an institution whose deposils are 80 ingured) or in any Federal Home
Loan Bank. Lender shall app'y {ne Funds to pay the Escrow Iterns no later than the tme specified under
RESPA. Lender shall not charge” Borrower for helding and applying the Funds, annually analyzing the
escrow account, or verifying the Eeirow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meke such a charge. Unless an agreement 13 made in writing or Applicable
Law requires interest 10 he paid on the lup s Lender shall not be required to pay Borrower any interest of
earnings on the Funds, BOrTower and Lend(r cunagree in writing, however, that intercst shall be paid on the
Funds. Lender shafl give 0 Borrower, withoul ciiarge, an annual accounting of the Fundg as tequired by
RESPA.

If there is a surplus of Tundg held in cscro., 88 defined under RESPA, Lender shall account o
Borrower for the excess fundg in accordance with RESPA/1f there is 2 shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ceouired by RESPA, and Borrower shall pay (0
Lender the amount necessary 1o make up the shortage in aceord’nce with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow) as defined onder RESPA, Lender shail
notily Borrower a3 required by RESPA, and Borrower shall payte'Cender the amount Necessary e make up
the deficiency in accotdance with RESPA, but in no more than 12 monthiy peyments.

Upon payment in full of all sums secured by {his Secuarity instrument, 1Zender shall promptly refund Lo
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, {¢agehold payments ot
ground rents on the Properly, if any, and Community Association Dues, FGees, and Asszsimients, if any. To the
extent that thege items are Escrow ltems, BOrrower ghall pay them i the manner provided ip Sestion 3.

Borrower shail promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acosptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good fauth by, or
defends against onforcement of the licn in, legal proceedings which in Lender’s opinion cperate to prevont the
enforcement of the lien while those proceedings arc pending, but only until such procecdings are COMK fuded;
or (c) secures from the holder of the tien an agrecment gatisfactory to Lender subordinating the licn 10 this
Securily Insrament. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the liea. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take on¢ Or more of the
actions set fortll above in this Section 4.

Lender may require Bosrower 10 pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hercafter esected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bul not limited to, carthquakes and floods, for which Lender requires nsurance. This
insurans> spall be maintained in the amounts (inclnding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan.
The insurance qarties providing (he nsurance ghall be chosen by Borrower subject to Lendet’s right to
disapprove Borower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrewer 10 pay; I connection with this Loan, cither: (@) a one-time charge for flood zonc determination,
certification and tracking services; of (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time femappings or similar changes occur which reasonably might

affect such determinatien’or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Emerzensy Management Agency in conpection with the Teview of any flood zone
determination resulting from an objection by Borrower.

1f Rotrower fails t0 maintain any of the coverages described above, Lender may pbtain insurance
coverage, al Lender’s option and Barrower's cxpenge. Lender is under no obligation to purchase any
particular type OT amount of coverage. Therofnre, such COVETage shall cover Lender, but might or might not
protect Borrower, Borrower’ s equity in the Propeny, 0 the contents of the Property, against any risk, hazard
or liability and might provide greater OT €551 coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance COVEr.ge 0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower gecured by this Securiy Instrument. These amounts shall bear interest ai
ihe Note rate from the date of disbursement and shall be pazable with such interest, upon notice from Lender
{0 Borrowet tequesting payment.

All insurance policies required by Lender and renewals of suih policies shail be subject to Lender’s
right to disapprove sach policies, shall include a standard mergage clause, and shall name Lender as
mortgagee andfor as an additiona! loss payee. Lender shall have the rizht th hold the policies and renewal
cortificates. 1f Lender requires, Borrower shall prompily give 1o Lender-allieceipts of paid premiums and
renewal notices. 1f Borrower ohtains any form of insurance coverage, not ot Jise required by Lender, {or
darmage to, or destruction of, the Property, such policy shalt include a standara mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ingurance carricr ad Uender, Lender may
make proof of ioss if not mads promptly by Borrower. Unless Lender and Borrower ofteivise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall be
applied to restoration or repair of the Property, if the restoralion of Tepair 1 economically/feidible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall have Hesight to
hold such insurance procecds until Lender has had an opportunity 10 inspect such Property 1o engure the work
has been completed to Leonder’s satisfaction, provided that such inspection shall be undertaken prompdy.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicabie Law requires
inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
carnings on such proceeds. Fees for public adjusters, o1 other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shail be the sole obligaticn of Borrower. If the testoration Of
repair is not aconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the
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excess, if any, paid o Borrower. Such insurance procecds shail be applicd in the order provided for In
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either ¢vent, or if Lender acquires the Property under Section 22 or
otherwisc . Borrower hereby assigns 1o Lender () Rorrower’s Tights 10 any insurance proceeds in an amount
not to saceed the amounts unpaid under the Note of this Security Insframent, and {5) any other of Rorrower’s
rights {othe: than the right to any refund of unearned premiums paid by Borrower) under all inssrance
policies covirn; the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the 1Nsurance proceeds either 10 repair or restore the Propesty of 10 pay amounts unpaid under the
Note or this Secuify lstrument, whether or not then duc.

6. Occupancy. Buower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the'ex scution of this Security Instrument and shall continue (o occupy the Property as
Rorrower’s principal resiaence [or at least one year after the date of occupancy, unless Lender otherwise
agrees in Writing, which consent’ shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. )

7. Preservation, Maintenance ant Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propaitys alinw the Property to deteriorate of commit waste on the Property.
Whether or not Borrower is residing in the U roperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in vaiue due te its condition. Unless it 1 determined pursuant to
Section 5 that repair o restoration is not econoin caly feasibie, Borrower shall prompily rcpair the Propesty i
damaged to avoid further deterioration of damagr. [+ insurance of condemnation procecds are paid in
connection with damage 10, O the taking of, the Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procexds o1 such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Of it »7series of progress payments as the work 13
completed. If the insurance of condemmation proceeds are rot cufficient to repair of restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion/of sach yepair ot restoration.

Lender or its agent may make roasonabie entries upen arad spections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvement: Ol ‘he Property. Lender shall give
Bogrower notice a the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Bormower chall be in default if, duriig £1e Loan application process,
Borrower Of any persens or entities acting at the direction of Borrower of win POTTOwWer's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in coanection with the Loan. Material repr seonitations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Boruw ar’s principal
esidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, /o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under-this
Security Instrument {(such as a proceeding in bankrupicy, probate, for condemnation or forfeitue, for
enforcement of a lien which may aftain priority over thig Security Instrument or 0 enforce laws of
regulations), of {c) Borrower has abandoned the Property, then Lender may do and pay for whatever 13
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protectiag and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, bul are not Timited to: {a) paying aty sums secured by a lien which
has priority OVer this Security Instrument; (b} appearing in court; and (C) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument, including its
secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, enfering the
Property to make repairs, change Jocks, replace or hoard up doors and windows, drain water from pipes.
climinate building or other code violations or dangerous conditions, and have utilities tarned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under any

duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any. amounts disbursed by Lender under thig Section 9 shall hecome additional debt of Borrower
secured oy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemen. and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this Sengrity Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lcase.
If Borrower azquires fee title (o the Property, the lcaschold and the fee ttle shall not merge unfess Lender
agrees (o e Merges i writing.

10. Mortgage [rsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
‘Rorrower shahl pay the pre miums Tequired {0 maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage Insurance<uverage required by Lender ceases to be available from the mor(gage insurer that
previously provided such insdraice and Borrower was required to make separatcly designated payments
toward the premiums for Mortgags msurance, Borrower shall pay the premiums required to oblain coverago
substantially ecuivalent 10 the Mortgzge Insurance previously n effect, at & cost qubstantially equivalent to
the cost to Borrower of the Mortgage Insurance previousty in effect, from an alternae mortgage insurer

gelected by Lender. If substantially equigalent Morigage Insurance coverage is not available, Borrower shail
continue to pay to Lender the amount of e reparately designated payments that were due when the nsurance
coverage ceased 10 be in effect. Lender wilk-acoupt, use and retain these payments as 2 non-refundable loss
saserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the |.oan is ultimately paid in full, and Lender shallinot te required to pay Borrowcr any interest of earnings
on such loss reserve. Lender can no longer require [0sg Feserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtaned, and Lender requires separately design ated payments toward the preminms for Mortgage
[nsurance. 1f Lender required Mortgage Insurance as a coudiuon of making the Loan and Borrower was
required to make separately designated payments toward the preesnms for Mortgage Insurance, Borrower
ghall pay the premiums required to maintain Mortgage Insurance il effect, or to provide a non-refundabie l0ss
regerve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for snch termination or until Lrmivation is reguired by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intercst < the rate provided in the Note.

nMorigage Insurance reimburses Lender (or any entity that purchases ih( Note) for certain 1osses it may
incur if Borrower does not repay \he Loan as agreed. Borrower is not a party 1o the Morigage Insurance.

Mortgage insurers cvaluate their total risk on ali such ingurance in force fromime o time, and may
enter into agreements with other parties that share or modify their risk, or redece losses.(These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other pasty {or parties) 1o these
agreements. These agreements may require the mortgage insuret to make payments using ary sorce of funds
{hat the mortgage insurer may have available (which may include funds cbtained from Mortguga-Insurance
premiums).

Ag a result of these agreements, Lender, anv purchaset of the Note, another insurer, any Téipsurar, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tat derive
from {or might be characterized as) a portion of Borrowet’s payments for Mortgage Insurance, in ex_ nange
for charing or modifying the morlgage nsurer's risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
ingarer, the arrangement is often termed "captive reinsurance.” Forther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, Or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

(b} Any such apreements will not atfect the rights Rorrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inchide the right to receive certain disclosures, to request and obtain cancehation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were anearned at the time of such canceliation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneons Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, if the resloration of repair is economically feasible and Lendar’s security is not lesseried. During
guch tepair and cestoration pericd, Lender shall have the ight to hold such Miscellangous Proceeds until
Lender has had an opportunity 1o inspect such Property to cnsure ihe work hag been completed to Lender’s
catisfaction, provided that guch inspection shall be undertaken prompily. Lender may pay for the repairs and
restorationn a single dishursement or in a serics of progress payments as the work is completed. Unless an
agreementis made in writing or Applicable Law requires interest (0 be paid cn such Miscellancous Proceeds,
L ender shail not be required 10 pay Borrowes any interest of earnings on such Misceltaneous Proceeds. 1f the
restoration of T4paj’ 1s not economically feasible of Lender’s security would be lessened, the Miscellaneous
Proceeds shall be dpplied fo the sums secured by this Security instrament, whether or not then due, with
the excess, if any, paldad Rorrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a tota! taking, destruction, of Joss in value of the Property, the Miscellanecus Procecds
ghatl be applied to the sams serured by this Security Instrument, whether or riot then due, with the excess, if
any, paid to Borrower.

In the event of a partial talang, destruction, or foss in value of the Property in which the fair market
valne of the Property immediately beiore [he partial taking, destraction, or loss in value is equal 1o or greater
than the amount of the sums secured. by this Security Instrument immediately before the partial taking,
destruction, or loss in vaie, unless Borréwe. and Lender otherwise agree in writing, the sums secured by this
Security Instrument ghall be reduced by (the arount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the 8472 secured immediatety before the partial taking, desfruction,
or loss in value divided by (b) the fair market vale-of the Property immediately before the pardal taking,
destruction, or foss in valoe. Any balance shall be pe J o /Borrower.

In the event of a partial taking, destruction, or s in valne of the Property in which the fair market
value of the Property immediately before the partial wking, destraction, or loss in value is less than the
amount of the sums gecured immediately before the patie! faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeons Proceeds shall be applied to the sums
secured by this Security Instrument whether o not the sums are thén due.

If the Property 13 abandened by Borrower, O if, after notice 'y Lender 10 Borrowet that the Opposing

party (as defined in {he next sentence} offers © make an award to seftlea eiaim for damages, Borrower fails
to respond to Lendet within 30 days after (he date the notice is given, Lendsr 1 authorized 1o collect and
apply the Mhiscellaneous Proceeds either to Testoration of repair of the Propeitrsr to the sums secured by this
Security Instrament, whether or nol then duae. "(Opposing Party” means the thiid-narty that owes Borrower
Miscellaneous Proceeds of the party against whom Borrewer has a right of action i regard to Miscellaneous
Proceeds.
Rorrower shall be n default if any action of proceeding, whether civil or crimingl, i begun that, in
Lendar’s judgment, could sesult in forfeituse of the Praperty of other material impairmeut of Lender’s inferest
in the Property or rights under this Security Instrument. Borrower can cure such a default {nd, 1 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dirricsed with a
raling that, in Lender’s judgment, precludes fosfeiture of Lhe Property of other material impairment of
ender’s interest in the Property ©f rights under this Secarity 1nstrament, The proceeds of any awed o) claim
for damages that are attributable {0 the impairment of Lender’s interest in the Property arc hereby asrpned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to Telease the liability of Borrower of
any SucCessors ik Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower O 10 refuse to extend time for payment or otherwise modily amortization
of the sums secired by this Secutity Instrument by reason of any demand made by the original Borrower of
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any Successors I Interest of Borrower. Any {orbearance by lender in exercising any right of remedy
including, without limitation, Lender’s acceplance of payments form third persons, entities O Successors in
interest of Borrower or n amounts legs than the amount then due, shall not be a waiver of or preciude the
exercige of any tight or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. BOrrower covenants and
agrecs that Bortower’s obligations and liability shail be joint and several. However, any Borrower who
co-signs this Security lnstrament but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of /iiis Securtty Instrument; (b) 18 not personally ohligaizd w pay the sums cecured by this Security
instrwinent; and (¢) agrees that Lender and any other BOrmower can agree 1o extend, maodify, forbear of make
any accominordations with regard to the terms of this Security Instrament of the Mote without the co-signer’s
consent.

Subject t0/ne provisions of Section 18, any Successor in Interest of Borrowet who assumes Borrower’'s
obligations und Ziie Security Instrument o writing, and 1 approved by Lender, shall obtain all of
Borrower's rights and henefits under this Security Instrument. Borrower shall not be teleased from
Borrower’s obligatiofs 2’ fiability under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Security lnsfrument shall bind (except as provided in Section
20) and benefit the successors snd assigns of Lender.

14. Loan Charges. Lendar inay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ~f protecting Lender's interest in the Property and rights under this
Secority Instrument, including, but 1ot limited to, atiorneys’ fees, propertly inspection and valuation fees. In
regard to any other fees, the absence Ul Papess authority in this Security Instrument to charge a specific fee
1 Borrower shall not be construed as a propibition on the charging of such fee. Tender may not charge fees
that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets raximum Joan charges, and that law ig finally interpreted so
that the interest or other joan charges collecied or 9 s callected in connection with the Loan exceed the
permitted lipnits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied lmit; and (b} any sums already collegiea) from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make ‘i refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If o 1efand teduces principal, the reduction will be
ireated as a partial prepayment without any prepayment charge (whether Or not a prepayment charge i8
provided for under the Note). Borrower’s acceplance of any suchefind made by direct payment to Borrower
will constitute a waiver of any right of action Rortower might have snsing out of such overcharge.

15. Notices. All notices given by Borrower ot Lender in comnecticn wih this Security Instrament must
be in writing. Any natice © Borrower in connection with this Sceurity insframent shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actually Letivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute nouce @ all Borrowers unless
Applicable Law expressly Tequires atherwise. The notice address shall be the Property Address anless
Borrower has designated a substitute notice address by notice to Lender. Borrower sall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting borrower’s ¢change of
address, then Borrower shalt only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice 15 1ender shall
be given by delivering it or by mailing it by First class mail to Lender’s address stated herein.n!is-Lender
has designated ancther address by notice to Borrower. Any notice in connection with this Security Meument
shatl not be deemed to have been given to Lender until actmally received by Lender. If any notice 1¢ quired by
this Security Instrument is also Tequired under Applicable Law, the Applicable Law requirement will sutisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security lnstrament are gubject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract of it might be silent, but
such sitence shall not be construed as a prohibition against agreement by contract, In the event that any

provision or clause of this Security Instrament Or tha Note conflicts with Applicable Law, such conflict shall
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not affect other provisiosns of this Security lpstrument of the Note which can be given effect without the
conflicting provision.

As used in this Seourity [nstrument: {a) words of the mascaline gender shall mean and include
corresponding newter words or words of the feminine geader; (1) words in the singular shall mean and
include the phural and vice versa, and (¢} the word *may” gives sole discretion without any obligation to take
any action.

17. Rorrower’s Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

194 Transfer of the Property or & Reneficial interest in Borrower. As used in this Section 18,
"I nterest in the Property” means any legal or beneficial interest in the Property, inchuding, but not limited to,
those bencficial interests iransferred in a bond for deed, contract for deed, instatiment sales contract O 8sCrow
agreement, the rent of which is the transfer of title by Rorrower at a future date 10 a purchaser.

If all or any paciyof the Property Of any Interest in the Property is sold or transferred {or if Borrower 18
not & natural persomans » heneficial interest in Borrower is so0ld or transferrad) without Lender’s prior written
consent, Lender may raque immediate payment in fuil of all sums secured by this Security Instrument.
However, this option shell ot be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this opiion. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of npot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sams,secured by this Security Instrument. 1f Borrowet fails to pay these
sums prior {0 the expiration of this nerind, Lender may invoke any remedies permitled by this Security
[nstrument without further notice of demend on Borrower.

19, Borrower’s Right to Reinstatl Aftor Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerie 1t of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of the Propent pursuant to Section 22 of this Secuarity Instrument;
(b) such other period as Applicable Law might specify_for the termination of Botrower’s right to Teinstate; of
(c) entry of & judgment enforcing this Security instrumert. Those conditions are that Bosrower (a) pays
Lender all sums which then would be due under this Secufitv Instrument and the Note as if no acceleration
had occurred; (b} cures any defanlt of any other covenants ¢ ag eements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited” t¢, reasonable allorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of profecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sngn ac ion as Lender may rcasonably
require & assure that Lender's interest in the Property and rights Uiider this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrument, (b2l continue uachanged unless
a5 otherwise provided under Apphicable Law. Lender may tequire that Borrower paysuch reinstaternent sums
and expenses in one or MOTE of the following forms, as selected by Lender: () clsh:’(b) money order; {¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any euch gheck is drawn upon an
institotion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Ziestronic Funds
Transfer. Upon reinstatement by Borsower, this Security Instrument and obligations secared herchy shall
remain fully effective as il no acceleration had eccurred. However, this right to reinstate shall noi 8% 0wy in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte.nst i the
Nole (together with (his Security Instrument) can be sold one or more times without prior notice to Borrascr.
A sale might result 1n 2 change in the entity {known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security instrument, and Applicabie Law. There alsc might be one or rore changes of
the Loan Servicer unrelated to a sale of the Note. \{ there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the

address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is soid and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Rorrower will remain with the
Loan Servicer cr be transferred to a successor Loan Sarvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, of be joined t¢ any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o his Security
[nstrumeat or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Anstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance vids the requirements of Gection 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. if Applicable Law provides a time
period which mis iapse before cetlain action can be taker, {hat time period will be deemed to be reasonable
for purposes of this paragreph. The notice of acceleration and opportunity 10 cure given to BOITower pursuant
{0 Section 22 and the rotite of acceleration given 10 Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity 1o take cotrective action provisions of thig Section 20.

21, Hazardous Substances. As used in this Section ZL: (a) "Hazardous Substances" are those
snbstances defined as foxic or hazardons substances, pollutants, of wastes by Environmental Law and the
following substances: gasoline, kero. ene, sther flammable of toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials ¢ontiining asbestos Of formaldehyde, and radioactive materials; (B)
"Environmental Law” means federal laws and lews of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; & *Lnyironmental Cleanup” includes any response action,
remedial action, or removal action, as defined in FEnviionmental Law; and (d) an "Epvironmental Condition”
means a condition that can cawse, contribute to, or otnerwise trigger an Gnvironmental Cleanup.

Borrower shall not cause 0T permit the presence, us, disposal, storage, Of releage of any Hazardous
Substances, or threaten 1 release any Hazardous Substances; on or in the Property. Borrower ghall not do,
nor allow anyone else to do, anything affecting the Property (2 it is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of (¢} which,/dne 1o the presence, use, of reiease of a
Hazardous Substance, creates a condition that adversely affects the value-ofthe Property. The preceding two
sentences shall not apply 0 the presence, use, Of SlOrage on the Property orsmall quantities of Hazardous
Substances that ar¢ generally recognized to be appropriate 10 normal Tesidenial uses and to maintenance of
the Property (including, but not fimited to, hazardous substances in consumer profucts).

Bortower shall promplly give Lender written notice of (a) any investigation; ¢ lir, demand, lawsait or
cther action by any governmental or reguiatory agency of private party involving, the Property and any
Hazardous Substance Of Environmental Law of which Borrower has actual knovicige, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, Bse O rewcase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or 15 4oudied by
any governmental of regulatory authority, OF any private party, that any removal or other remediatici nieny
Hazardous Substance affecting the Propesty is necessary, Borrower shall prompily take all necessary renzedial
actions in accerdance with Environmental Law, Nothing hercin shall create any obligation on Lender for an
Environmental Cleanap.
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NON-UNIFORM COV ENANTS. Borrower and 1 ender further covenant and agree as foflows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior Lo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to core the
defaultn br before the date specified in the notice may resuit in acceleration of the sums secured by
this Security-Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infeim) Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prozeeding {he non-existence of a default or any other defense of Borrower $0 acceleration
and foreclosure.1fane default is not cared on or before the date specified in the notice, Lender at ils
option may requirc-iminediate payment in full of all sums secured by this Security Instrument without
further demand and pias foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all explises incurred in pursuing the remedies provided i this Section 22, including,
but not limited to, reasonably at‘orneys’ fees and costs of title evidence.

23. Release, Upon payment of @it sums secured by this Security Instrument, Lender shatf release this
Secyrity Instrument. Borrower shall.pay.any recordation costs. Lender may charge Borrower a fce for
releasing this Security Instrument, but galyif the fes is paid to a third party for services rendered and the
charging of the feg is permitted wnder Applitabls law,

24. Waiver of Homestead, In accordance witd 1ikinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois homestead excmption laws.

25, Placement of Collateral Protection Insurance: Untess Borrower provides Lender with cvidence
of the insurance coverage tequired by Rorrower’s agresment wth Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interests in Borrower’s collpieral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases ey not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cclie jeral) Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ¢widenCe that Borrower has obtained
insurance as tequired by Borrower's and Lender’s agreemeont. 1 Lender purchases iASUrancs for the
collateral, Borrower will be responsible for the costs of that insurance, inclrdmyinterest and any other
charges Lender may impose in connection with the placement of the ingurance, wul o offective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added, 0 Borrower's total
outstanding halance oOf obligation. The costs of the insurance may be more than e c2ss.of insurance
Borrower may be able 10 obtain on i3 own.
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BY SIGNING BELOW, Bomower accepts and

agrees to the terms and covenanis contained in this

Security Instrument and i any Rider executed by Borrower and recorded with it.

Witnesses.

e

{Stal

Borm'wer

(Seat)

-Botrower

e

{Seal)

-Rorrowor

0075313585
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(Scal)

-Borrower

VALERIY KUCHERKC

Liliya Kutnaya

{Seal)

-Borrower

{Seal)

-Borrowet

{Seal)

-Borrower

- —_—

(Seal)

-Borrower

e ———
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STATE OF ILLINOIY, &L coo County ss:
I, ( (,\Q \, P\ AN @ . a Notary Public in and for said counly and

state do hereby certify that

VALERIY KUCHERKOC W\MWO 10 L” i\(pf\ ku‘[/\)m\.{ﬂ—

personally known 1o me to be the same person{s) whose name(s) subscribed 10 the foregoing instrument,
appeared vefure, me thig day in person, and acknowledged that nefshe/they signed and delivered the said
ingtrument as-Hig/ier/their fres and voluntary act, for the uses and purposes therein set forth.

Given wiider4ry-hand and official seal, this 2N D day of M WMMJ P 0 [ ,

My Comimission Expires:

Notary Publi

APPSR AP PO F
OFFICIAL SEAL M%
HARRIET MILLER

NOTARY PUELIC - STATE OF iLLINOIS g

MY CONMISSION EXPIRESOTATAS

0 L P I M B A T A A
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company
400 Skokie Blvd. Ste. 380 Northbroak, L 60062

Commitment Number: STS$11_01939

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
4157 N PITTSBURGH AVE
CHICAGO, IL 60634

Cook County

The jand referred to inthis commitment is described as follows:

LOT 7 IN AUGUST ZAHN'S RESYBDIVISION IN THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF THE SOUTHEAST A JARTER OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIZIAN, ACCORDING TO THE PLAT THERECF RECORDED MAY 1, 1947
AS DOCUMENT NO. 14046761 IN COCR COUNTY, ILLINOIS.

PIN; 12-14-405-074-0000

ALTA Commitment (5751 1_01939PFDISTS1 1_01939/6)
Schedule C
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0075313585

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Wail Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  2nd day of November,

2011 _2nd is incorporated into and shall be deemed to amend and supplemeant the
Mortgage, Deed Divirust, of Security Deed (the "Security Instrument”) of the same date
given by the undersigried ("Borrower"} {o secure Borrower's Fixed/Adjustable Rate Note
"Note"} 10
MetlLife Home Loans, a Jivision of Metlife Bank, N.A.

("Lender"} of the same date <ns'covering the property described in the Security fnstrument
and located at:
4157 N. PITTSBURGH AVE, CHICAGO, Illinois 60634

(Property Address]

THE NOTE PROVIDES FOR 4 -CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTAGLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the coverans and agreements made in the
Securily Instrument, Borrower and Lender further covenant'and aaree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.300 %, The Note also
proviges far a change inthe initial fixed rate lo an adiustable interest rate/as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE®S

(A) Change Dates

The initial tixed interest rate | will pay wilt change to an adjustable interes.rate.2n the
first day of NOVEMBER, 2018 , and the adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed interesiate
changes 1o an adjustabie interest rate, and each date on which my adjustable interesivate
could changs, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family-
Fannhie Mae Uniform Instrument
>-168R (0807} Form 3187 6/01

Page 1 0f 4 Initials: £/ A& ¢ & .
VMP Mortgage Solutions
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. - Che “Index” is the average of interbank offered rates for one-year U.S.
dollar-denorninated deposits in the London market ("LIBOR"}, as published in The Wall
Street Jourpaiy, The most recent Index figure available as of the date 45 days before gach
Change Datedscalled the "Current Index.”

It the Indexz.no lenger available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calcutation of vhanges

Before each Chanas-Date, the Note Holder wilt calcuiate my new interast rate by
adding TWO AND ONE-QUARTER percentage points
{ 2.250 %40 g Current Index. The Note Helder will then round the resuft
addition to the neargst one-eighttcl one pergentage point (0.125%). Subject 10 the [imits
ctated in Section 4({D) below, this rounded amount will be my new interest rate until the next
Change Dale.

The Note Holder wili then determirg the ameunt of the monthly payment that would be
sufficient to repay the unpaid principal thatq am expecied 1o owe at the Change Date in full
on the Maturity Date at my new interest ia.e in substantially equal payments. The result of
this calculation will be the new amount of my manihly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than

8.500 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on 2ny'single Change Date by more than
two percentage points from the rate of interest | have kesn paying for the preceding 12
months. My interest rate will never be greater than §.500 %

(E) Effective Date of Changes

My new interest rate will becomse effective on gach Change.Date. | will pay the amount
of my new monthiy payment beginning on the first monthly paymer: date aiter the Change
Date untit the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wil! deliver or mail 1o me a notice of any changes in‘iy initial fixed
interest rate 1o an adjustable interest rate and of any changes in my adjustatle interest rate
before the etfective date of any change. The notice will include the amount of'my monthly
payment, any information required by law to be givento me and a'so the title and 12lephone

number of a person who will answer any guestion { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER

1. Until Borrower's initial fixed inlerest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Securily Instrumeni
shall read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in
shis Section 18, “Interest in the Property" means any legal of beneficial interest in
the Property, including, but not limited 10, those beneficial interests transferrad ina
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date 1o a
purchaser.

0075313585
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family-

Fannie Mae Uniform Instrument y
@>-168R (0807) Fage 2 of 4 Initials: £.£7, {/ 4Form 3187 6/01
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If all or any part of the Property or any inlerest in the Property is sold or
transterred {or i Borrower is not a natural person and a beneficiai inierest in
Boirower is sold or transferred) without Lender's prior written consent, Lender may
require‘immediate payment in full of all sums secured by this Security Instrument.
However, ihis option shalinotbe exercised by Lender it such exarcise is prohibited

by Applicabie Law.

If Laonoar. exercises this oplion, Lender shail give Borrower notice of
acceleration! the notice shall provide a perioed of not less than 30 days from the

date the noticeds civen

in accordance with Section 15 within which Borrower must

pay all sums secursd by this Security Instrument. if Borrower fails to pay these
sums prior to ke expiration of this peried, Lender may invoke any remeadies
permitted by this Security Instrument without further notice or demand on

Borrower.

2 When Borrower's initial fxed interest rate changes ¢ an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ol the Security Instrument
described in Section B1 above snalt then cease to be in effect, and the provigions of

Uniform Covenant 18 ofihe

Security nswiment shall pe amended to read as follows:

Transfer ot the Property ora Suneficial interest in Borrower. AS used in
this Section 18, "interest in the Prope ty* means any legai or peneiicial interest in

the Property, including,

put not limited 1o, oce beneficial interasts fransferred in a

bond for deed, contract for deed, installnignt sales contract or ¢sCrow agreement,

the intent of which is
purchaser.

the transfer of tille by Borrower at a future date 1o a

i all or any part of the Property or any m(arast in the Property is sold or
transferred (or it Borrower is nol d naturai person and a beneficial inierest in

Borrower is soid or tran

sferred) without Lender’s pricr wiilten consent, Lender may

require immediate payment in full of all sums secured Uy this Securtty Instrument.
However, this option shall nct be axercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise thisiootien if- {a) Borrower
causes 10 be submitted 1o Lender information required by Lenier1o evaluaie the

intended transfarge as

il & new loan were being made to the transieree, and (b)

Lender reasonably determines that Lender's security will not bs izingired by the
loan assumption and that the risk of a breach of any covenant or ag gement in this
Security Instrument is acceptable to Lender.

Tc the exient permitted DY Applicable Law, Lender may charge a reasunable
fee as a condition to Lender's conseni to the loan assumption. Lender glso nay

require the transferee
Lender and thai obligat
made in the Note and

1o sign an assumption agresment that is acceplavls 12
es the iransferse to keep all ine promises and agreemeits
in this Security Instrument. Borrower will continue t¢ ©f

obligated under the Note and this Security ‘nstrument unless Lender releases

Borrower in writing.

H Lender exercises the opticn 10 require immediate payment in ull, Lender

shall give Borrower not
less than 3¢ days from
within which Borrower

ice of acceleration. The natice ghall provide a period of not
ihe date the notice is given in aceordance with Section 15
must pay all sums cecurad by this Security Instrument. If

Borrower fails to(Pay these sums prior to the expiration of this pericd, Lender may

invoke any reme
demand aon Borrower.

0075313585

MULTISTATE FIXED/ADJU

ied permitied by this Secutity Instrument without further notice of

STABLE RATE RIDER -~ WSJ One-Year LIBOR- Single Family-

Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to ine terms and covenants

containesin this Fixed/Adjustad te Rider.

-

%/f-f 4o (Seal) (Seal)
RIY KUCLERWC -Borrower -Borrowor

A ' .

5 4»4/4?{,24 =
%/(/ fo /”'9__ (Seal) {Seal)
. -Borrower -Borrower
Liliya Kutnaya

(Heal) (Seal)
-Borrowe -Borrower
(Seal) (L (Seal)
-Borrower -Borrower

0075313585
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