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Cook County Recorder of Deeds

In consideration of’
! _ , Date: 11/18/:
“ender's granting any 2011 11:03 AM Pg: 1013

extension of credit cr
other financial
accommodaticn to
Mortgagor, to Mortgagor
and another, or to
another guaranteed or
endorsed by Mortgagor,
and other good and
valuable consideration,
the receipt of which 1is

hereby acknowledged. RETURN TO: 3
. ATTN: RECORDS DEPT

Assgmated " , Bank ASSOCIATED LOABN SERVICES P

NA ("Mortgagee") hiereby 1305 MAIN STREET

subordinates to CHICAZO STEVENS POINT WI 54481 "~

FINANCIAL SERVICES INC ‘3

("Lender")it’s 3

SuUcCCessors and/or
assigns 1in the manner
and to the extent described in 3ection 2 the interests, rights and tltle in
the real estate described 1in Section 1 together with all privileges,
hereditaments, easements, and appu:lfenances, all rents, leases, issues, and
profits, all awards and payments atade as a result of the exercise of the
right of eminent domain, and all egxisting and future improvements and
fixtures, 1f any, ("the Property"} granted Mortgagee by a mortgage from TODD
A STERN AND PAMELA D VOSSELLER ("Moirgagor", whether one or mere) to
Mortgagee dated AUGUST 12, 2008 and recorded in the office of the Register
of Deeds of COOK County, ILLINOIS on SEPYEMBER 2, 2008 as Document No.
0824608058, and any future advances thereafter:
1. DESCRIPTION OF THE PROPERTY. (a) Unless specifically described in (b)
below, the description of the Property is the same as the description of
property contained in the mortgage from Mortgagor to Mortgagee described
above, which description is incorporated in this Agreerent by reference with
the same force and effect as if repeated at length in this Agreement.
(b) The Property is specifically described on the attached csheet({s). Tax Key
#04-27-411-018-0000.
2. SUBORDINATION LIMITED. Mortgagee's right, title and ipierest in the
Property as against any person other than Lender is expressly reserved and
not affected by this Agreement. As between Mortgagee and Lender,. Mortgagee
agrees:
(a) Superior Obligations. The priorities granted Lender by this Agreement
are limited to and shall not exceed the obligations listed below, provided
the same are in fact secured by a mortgage on the Property from Mortgagor to
Lender ("Obligations"):

(1) The following Note:

Note dated , 20 , to a maximum loan amount of $390,000.00

plus interest, from TODD S STERN AND PAMELA VOSSELLER STERN, not
individually, but as co-trustees of the Pamela Vosseller Stern Living Trust
dated May 30, 2008 to Lender.

{2) All present and future credit extended by Lender to Mortgagor, to

Mortgagor and another, or to another guaranteed or endorsed by Mortgagor.
(b} Priority. Mortgagee agrees that the lien of the mortgage securing the
Obligations shall be prior to the lien of the mortgage from Mortgagor to
Mortgagee described above to the extent and with the effect descr;?ed in

Subsection (c). H(YY 'i’}d_
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Tre B Y, Or any Dpart, QY COnQemnaticn DroCeedlnes, &.. COrDensation
receivea as aemages for injury te the Property, cr ar Y opars, a.l proceeds
from Insurance cn improveweﬂts o the Property, ana all vreoceeds occurring

as & result of foreclosure agalnst the Property by actior or advertisement,
irciuding a deed given in lieu of foreclosure, shall, as between Mcortgagee
and Lender, be paid, distributed or otherwise dealt with in tnhe manner and
te the extent required by the terms and conditions of the mortgage securing
the Obligations ("Payments"), notwithstanding terms and conditions to the
contrary contained 1n the mortgage from Mortgagor to Mortgagee described
above, until the Obligations are paid in full or Lender's mortgage 1is
satisfied. If any Payments are received by Mcrtgagee before the Obligations
are pald in full or Lender's mortgage is satisfied, Mortgagee shall deliver
the payments./to Lender for applicaticn to the Obligations, endorsed or
assigned, 1f n2cCessary, to effect transfer to Lender. Payments made or
recelved after =atisfaction of Lender's mortgage or payment in full of the
Obligations shall’ ke paid, distributed or otherwise dealt with as though
this Agreement did rolL-exist.

(d) PROTECTIVE ADVANCES, If Mortgagor faills to perform any of Mortgagor's
duties set forth in thd mortgage between Mortgagor and Mortgagee described
above or 1in the mortgageé ~securing the Obligations, and 1if Mortgagee or
Lender perform such duties “or.cause them to be performed, including paying
any amount sc required ("Protective Advance"), said Protective Advances
shall be added to the Obligations 1 paid by lender or, if paid by Mortgagee
and secured by the mortgage betwezn Mortgagee and Mortgagor described above,
given the priority accorded Protective Advances as though this Agreement did
not exist.

This Agreement benefits Lender, its heirs, personal representatives,
successors and assigns, and binds DMgrtgagee and its heirs, personal
representatives, and successors and assignrs, and is not intended to benefit
any other person or entity.

Signed and Sealed this 19 day of OCTOBER, 2011

ASS0CIATED BANK NA ACKNOULEDGEMENT
STATE/OF WISCONSIN
. J 534
L/)/]/ij 294 Wun (SEAL) Portage County
CHRIS TESSMANN, SUPERVISOR, CONTRACT This instrument was
SERVICES 4§“ acknowledged ~hefore me on
_,.,..‘\?‘g\( PU 'u,,, OCTOBER 19, 2011
F O fl, CHRIS TESSMANN,” .SUPERVISOR OQF
;'? ’4}/ CONTRACT SERVIUING AS
; {rg AUTHORIZED AGENT OF 2550CIATED
’5:1“4' g BANK
4 Z
14"' 2 §; @/ﬂﬂ%&_/
Q 2 ~
This instrument was drafted by m“mgrﬂghdf? f>ﬂ147
AGNES M CISEWSKI AGNES CISEWSKI
ASSOCIATED CONTRACT SERVICING TECHNICIAN Notary Public, STATE OF
H WISCONSIN. My Commission

(Expires) (is) 05-24-2015.
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SECTIONS 15, 21, 22, 23, 26, 27, 28 AND 34 TOWNSHIP 42 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 31, 1999 AS DOCUMENT
99313067, IN COOK COUNTY, ILLINOIS.
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