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DEFINITIONS

Words used in multiple sections of this document arc jctined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding ¢ »sage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datcdOCT SR 24, 2011 ,
together with all Riders to this document.
(B) "Borrower"is SANDRA LEON AND JOSE LEON, WIFE AND HOZD2.D

Borrower is the mortgagor under this Security Instrument.
(C) "Leader"is WELLS FARGO BANK, N.A.

Lender is a RATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0329203111

ILLINOIS - Singie Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender’s address is P.©. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedOCTORER 24, 2011

Tho Note states that Borrower owes LenderONE HUNDRED TWELVE THOUSAND AND 00/100
Dollars

(U.S.$ ***#112,000.00 ) plus interest. Borower has promised to pay this debt in regular Periodic -

Payments and to pay the debt in full not later than NOVEMBER 01, 2021

(E) "Property" means the property that is described below under the heading "Ttansfer of Rights in the

Property.”

(F) "Loan" vaas the debt evidenced by the Note, plus inferest, any prepayment charges and late charges

due under the Mote, and all sums duc under this Security Instrument, plus intercst.

(G) "Riders"merus 71l Riders to this Sccurity [nstrument that arc exccuted by Borrower. The following

Riders are to be execi4u? by Borrower [check box as applicablc):

Adjustable Rate Ridet I Condominium Rider [ Second Home Rider
Ballvon Rider 5 risnned Unit Developmeni Rider |_] 1-4 Family Rider
VA Rider DRiw_ickly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controilirs =oplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (. have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesr men 's" means all ducs, fees, asscssmeats and other
charges that are imposed on Borrower or the Propeiiy oy a condominium association, homeowners
association or similar organization

() "Electronic Funds Transfer” means any transfer of fucas; cther than o transaction originated by
check, draft, or similar paper instrumend, which is initiated thrivgn an electronic terminal, telephanic
instrument, compuier, or magnetic tape so as to order, instruct, of av/2urize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of sale transfors, automated teller
machine transactions, transfers initiated by telephone, wire transfers, -ond automated clearinghouse
transfers.

(K) "EscrowItems" mcans those items thai ete described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, sctflement, award of damayes, ~c proceeds paid
by any third party (other than insurance procceds paid under the coverages described in' S xction 5) for: (7)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ary pat of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcprescntations of, or omissious ar :o,. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul( ou.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and inicrest under the
Note, plus (ji) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlomont Procedures Act (12 U.S.C. Section 2601 et sex.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governa the same subject matter. As used
in this Security Instrument, "RESPA" rcfers to all requirements and resirictions that arc imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgege
loan" under RESPA

Initiale;
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(P) "Successor in Interest of Borrower™ means any party that hag taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Bomrower's covenants and agreements under
this Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Nams of Recording Jurisdiotion):
SEE TITLE

TAX STATEMENTS SEOULD BE SENT TO.  4PLLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, RJ 071014701

3 Oocod
Parcel ID Number, 2o 30 107 €57 whirh currently has the addross of
11554 8 AVENDE J [Street]
CHICAGO (City], IIhneis A0617 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the paperty, and all
cascments, appurtenances, and fixturcs now or hercafier a part of the property. All :oplacr-ruents and
additions shall alzo be covered by this Security Instrumeni. All of the forcgoing is referod t) in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed av.d bas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recond. Borrower warrants and will defend generally the title to the Property against o1l
claims and demands, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
purguant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

{nitiale:
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currency. Howevet, if any check or other instrument received by Lender as payment under the Note or this
Security Instrameat is returned to Lender unpaid, Leader may require that any or all subsequent payments
duc under the Note snd this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check i# drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Notc or at
such other location a5 may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lo current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withsw vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partinl
payments in the fubove, but Lender is not obligated to apply such payments at the time such payments are
accepied. If cacl Popcdic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied Smu:. Lender may hold such unapplied funds until Botrowet makes payment to bring
the Loan current. If Borrorver does not do so within a reasonable period of time, Lender shall cither apply
such funds or retum them to Gomower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nofe i'nrediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relicve Borrower from making payments duc under
the Note and this Security Instrument ¢ pet forming the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Prviesas, Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shail r applied in the following order of priority: (a) interest
duc undet the Note; (b) principal due under the Hote: iz} amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in the ordr in which it became due. Any remaining amounts
shall be applicd first to latc charges, sccond to any other imrunts due under this Security Instroment, and
then to reduce the principal balance of the Note.

If Lender teccives a payment from Borrower for a delinyueut Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apalied to the delinquent payment and
the late charge. If morc than onc Periodic Payment is outstanding, Lz.der mav apply arny payment received
from Borrower to the repayment of the Periodic Payments if, and to the xicut that, cach payment can be
paid in full. To the extent that any excess exists afler the payment is appliea #o the full payment of one or
more Periedic Payments, such excess may be applied to any late charges due. Volyr2ary prepayments shall
be applied first to any prepayment charges and then as describod in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under
the Notc shall not cxtend or postponc the duc date, or change the amount, of the Periodic Yayrmots.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinent: ste due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of am~ar<s due
for: (g) taxcs and assessments and other itema which can attain priority over this Security Instrunicic 2z a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; ()
premiums for any and all insnrance required by Lender under Section 5; and (d) Mortgage Insuranc=
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provigions of Section 10. Thesc items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Iiem. Botrower shall promptly fumish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltcmns. Lender may waive Bomrower’s
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Botrower shall pay directly, when and where payable, the amounis

Initals:
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duc for any Escrow Items for which paymeat of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such paymeni within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "coyenant and agreement”
is used in Section 9. If Borrower i3 obligated io pey Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its righis under Section 9
and pay such amount and Borrower shall then be obligated voder Section 9 to repay to Lender any such
amoynt. Lendar may revoke the waiver as to any or all Escrow loms at any time by a notice given in
accordance rvith Section 15 and, wpon such revocation, Botrower shall pay to Lender all Funds, and in
such ameint=. that arc then required under this Seetion 3.

Lender raav, at any time, collect and hold Funds in an amount (a) sufficient to petmit Leader to apply
the Funds at the *ire specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RP:<PA. Lender shall catimate the amount of Funds due on the basis of curent data and
reasonable estimates of Crpenditures of futere Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be 'zid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiag Lender, if Lender is an institation whose deposits are sc insured) or in
any Federal Home Loan Bank. Lend<r shall apply the Funds to pay the Escrow Itcms no later than the time
spreified under RESPA. Lender shall rot ciharge Borrower for holding and applying the Funds, ammually
analyzing the cscrow sccount, or verifyisg i Escrow ltems, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Lender iz ral-c such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o= the Funds, Lender shall not be required to pay Barrower
any interest or camings on the Funds. Bomrower end L~~der can agree in writing, howevet, that interest
shall be paid on the Funds. Lender shall give to Bor owe., withoud charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dewucd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If toric 's a shortage of Funds heid in escrow,
as defined under RESPA, Lender shall notify Borrower as required Uy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc=>:iin RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as def ned inder RESPA, Lender shall
notify Bomrower as required by RESPA, and Borrower shall pay to Lender ib smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay.n=nts.

Upon payment in full of all sums secured by this Security Instrument, L.ender -l promptly refund
to Borrower any Funds hcld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,-and impositions
attributablc to the Property which can attain priority over this Security Instrument, leascholii pay nents or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Asscssments, 1Fary: To
the cxtent that these items are Escrow ltcins, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priotity over this Security Instrument unles=
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptalle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aifain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

Initiake:
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lien. Within 10 days of the date on which that notice i3 given, Borrower shall satiafy the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or
reporting setvice uged by Lendcr in connection with this Loan.

§. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on
the Property inmured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
Thie insurance ghall be maintained in the amounts (including deductible lovels) and for the periods that
Leadet requites. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan: Thr insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dissyprmve Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 't pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
detcrmination, c7ciff.2tion and tracking scrvices; or (b} a onc-time charge for flood zone determination
and certification services ~nd subsequent charges each time remappings or similar changes occur which
reasonably might affect ev.h determination or cettification. Borrower chall also be responsible for the
peyment of any fees impos 3 vy the Federal Emergency Management Agency in connection with the
review of any flood zone determ’aatiop resulting from an objection by Botrower.

If Borrower fails to maintain uny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borowe’s expense. Lender is under no obligation to purchase any
particular typc or amount of covamge. Thezofore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity in e Troperty, or the contents of the Property, against any risk,
hazard or Liability and might provide greater or'fsser coverage than was previously in effect. Borrower
acknowledges that the cosl of the insurance coverage »~ obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any am ymts disbursed by Lender under this Soction 5 shall
become additional debt of Borrower secured by this Securcy Tnstrument. These amounts shal! bear interest
at the Note mate from the date of disbursement and shall be paywble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sarlt rolicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgas: clavse, and shall name Lender as
mortgagee and/or ag an additional loss payee. Lender shall have the right o bold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender ali ier<ints of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not oth-rviss required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
ghall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier acd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofacrw 'sc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Ladsr. chall
be applied to restoration or repair of the Property, if the restoration or repair is economically fearip' and
Lender’s security is not lessened. During such repair and testoration period, Lender shall have the right v
hold much insurance proceeds until Lender has had an apportunity to inspect such Property to ensure ihe
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceods for the repairs and resioration in a gingle payment o in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eetnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not he paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applicd to the sums secured by this Scourity Instrument, whether or not then due, with

Initiale
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the excess, if any, paid fo Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lemder may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuence carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amoynt not fo exceed the amounts unpaid under the Notc or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiume paid by
Borrower; «wv.er all insurence policies covering the Property, insofar as such rights are applicable to the
coverage of t*c Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amoumts ur g#id under the Note or thiz Security Instrument, whether or not then duc.

6. Occupar.:y. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within 60 (ay, riter the execution of this Security Instrument and shall continuc to occupy the
Property as Borrowet's prircipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing. hich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bejoid Borrower’s control.

7. Preservation, Maintenaucr und Protection of the Property; Inspections. Barrower shall not
destroy, damage or impzir the Propeiry, \allow the Property to deteriotate or commit waste on the
Property. Whether or not Borrower is :~siding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteric®*irg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or /s~ storation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid firther deterioration or damage. If insurance or
condcmnation proceeds are paid in connection with damay e to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeit; uly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and «ruoration in a gingle payment or in a series of
progress payments as the work is completed. If the insurance i Condemnation proceeds are not sufficient
to repair or restore the Property, Barrower is not relieved of Boriomver's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonablc antrice upon and insperion: of the Property. If it has
reasonable cauee, Lender may inspect the interior of the improvements on e Troperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying s reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, duriug fae Loan application
proccss, Borrower or any persons or cntitics acting at the direction of Borrower or with Borrowcer’s
knowledge or consent gave materially false, misleading, or inaccurate information or stxtvments to Lender
(or failed to provide Lender with material information) in connection with the Lian  Material
representations include, but are not limited to, representations conceming Borrowet's occupeicy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumeat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) thin:
is & legal proceeding that might significantly affect Lender’s inlerest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secmty
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which hag priority over this Sccurity Instrument; (b) appcaring in court; and (c) paying reasonable
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attorncys” fces to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sscured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaits, change locks, replace or board up doors and windows, drein water
from pipes, climinatc building or other code violations or dangerous conditions, and have wtilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation io do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

cnt.
ymIl' this Sesurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Boriovra acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs i 207 raerger in writing.

10. Mortgrgs Vo=vance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay k= . rmiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covarge required by Lender ceases to be available from the mortgage insurer that
proviously provided such inirunce and Borrower wus required to make separately designated payments
toward the premiums for Mortrzpe Inmm:e, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 4% 7w Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of *:= Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay i Lander the amount of the separately designated payments that
wete due when the insurance coverage conser W be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss reserve in-iiza of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact that the I.oan i= ultimaicly paid in full, snd Lender shall not be
required to pay Botrowct any intctcst or carnings on /uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in W= #zaount and for the period that Lender requires)
provided by an insurer selected by Lender again becones pymilable, is obfained, and Lender requires
scparately designated payments toward the premiums for Mot gz g¢ Insurance. If Lender required Mottgage
Insurancc as a condition of making the Loan and Borrowcr was rurired to make scparatcly designated
peyments toward the premiums for Morigage Insurance, Borrow:s roall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rcficable loss resetve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written 1 gree nent between Borrower and
Lender providing for such termination or until termination is required by ~gplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in fac Note.

Morigagec Insurance reimburses Lender (or any entity that purchases the Nute) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Bomrower ig not a party ‘to the Mortgage
Insurance.

Mortgage insurers cvaluatc their total risk on all such insurance in force from time io tir=2, and may
enter into agreements with other parties that share of modify their tisk, ot reduce losses. The se ap reements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or puciiza) to
thesc agrecments. These agreements may require the mortgage insurer to make payments ysing an; suurce
of funds that the mortgage insurer may have available (which may include funds obtained from Mor gage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
detive from (or might be characterized ag) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliatc of Lender takes a share of the mmrcrsmkmmhangcforashmofthc
premiums paid to the insuter, the armangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiale!
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(b) Any such agreements will not affect the rights Borrower hay - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or éo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
ussigned to and shall be d;;:ic:to Lender.

If the Property is , such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During sv.n n pair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender P2z hed an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfrctinn, provided that such inspection shall be undertaken promptly. Lender may pay for the
repeirs and resivoucn in e single disbursement or in 8 serics of progress puyments s the work is
completed. Unless =4 ~greement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, T.=nder shall not be required to pay Barrower any intcrest or camings on such
Miscellaneous Proceeds. If (an restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaner»s Proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then duc, with threxcess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided for i='S.ction 2.

In the cvent of a total iaking, dr=iruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums (ecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructics, or loss in value of the Property in which the fair market
value of the Property immediately before the rurtial taking, destruction, or loss in value is equal to or
greaicr than the amount of the sums sccured by 1his Sccurity Instrament immediatcly before the partial
taking, destruction, or loss in value, unless Borrowe: mix! Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by-the smount of the Miscellaneous Proceeds
multiplicd by the following fraction: (3) the total amonnt of the sums secured immediately before the
pattial taking, destruction, or loss in value divided by (b) the (@i~ market value of the Property immedistely
before the partial taking, destruction, or loss in valuc. Any balaric 7211 be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of thz Properly in which the fair market
value of the Property immediately before the partial taking, destmet'za, or loss in valuc is less than the
amount of the sums secured immedintely before the partial taking, destructivn, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds pliall be applicd to the sums
secured by this Scourity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler motice by Lemler io Borrower thai the
Oppoging Party (as defined in the next sentence) offers to make an award to settls’s <lzim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Leraor is suthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Doperty or to the
sums secured by this Scourity Instrument, whether or not then due. "Opposing Party” means (ae third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right o< 7.71 in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begum {7, 'n
Lender’s judgment, could result in forfeiturc of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration hag occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lendet's interest in the Property or rights under this Security Instrument. The proceeds of
sny award or claim for damapes that are attributable to the impairment of Lender's interest in the Property
arc hereby assi and shall be paid to Lender.

All Misce us Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearsnce By Lender Not @ Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

&, 8L o Page 8.0f 15 Form 3014 1901




1132012015 Page: 11 of 17

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commenee proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Sccurity Instrument by reason of any demand madc by the otiginal
Borrowet or any Successors in Interest of Borrower. Any forbearance by Lender in exerciging any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts legs than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assipns Bound, Borrower covenants
and agrees ihat Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs ‘i’s Security Instrument but does mot execute the Note (a "ca-signer™): (a) is co-signing this
Sccunity Instpcent ooly to morigage, grant and convey the co-signer's interest in the Property under the
terms of this S.cuity Instnmment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ana (¢ ayrecs that Lendet and any other Bortower can agree to extend, modify, forbear or
make any acconimayniions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisdcas of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligations unde -{ais Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ber2niy under this Sccyrity Instrument. Borrower shall not be released from
Botrower’s obligations and liabiiity ~.uder this Security Instrument unless Lender sgrees to such release in
writing. The covenants and agreemen’s of this Security Instrument shell bind (except as provided in
Section 20) and benefit the successors 1 ud assigns of Lender.

14, Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Botrower’s default, for the purposc of protecans, I sndet’s interest in the Property and rights under this
Security Instrument, including, but ot limited v, sttomeys” fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expross autbriitv in this Security Iustrument to charge a specific
fee to Barrower shall not be construed as a prohibitior. on tae charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instnmmvat or by Applicable Law.

If the Loan is subject to a law which sets maximum Itz <nsrges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collerier) in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced ‘op “the amount necessary to reduce the
charge to the permitted limit; and (b) any sutes alrcady collected frim Bomrower which exceeded permitted
limits will be refunded 10 Borrower. Leader may choose 1o make nis refand by reducing the principal
owed under the Notc or by making a direct payment to Borrower. If a rejond reduces principal, the
reduction will be treated as a partial prepayment without any prepaymep’ rharge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o/ u.v such refund made by
direct payment to Borrower will constitutc a waiver of any right of action Borrow.r rucht have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Covunity Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrament ghall be dsemed to
have been given to Bommower when mailed by first class mail or when actually delivered \» Purower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice to all Hor.owers
unless Applicable Law expressly requires otharwise. The notice address shall be the Property Aurlicss
unless Botrower has designated a substitute notice address by notice to Lender. Borrower shall prowpt!y
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrowe.’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ouly onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deliveting it or by mailing it by first class mail to Lender’s address
stated herein unless Londct has dosignated another address by notice to Borrower. Any notice in
connection with thie Security Instrument shall not be decmed to have been given to Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Inifiale”
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16. Governing Law; Scverability; Rules of Construnction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be gilent, but such gilence ghall not be construed as a prohibition against agreement by contract. In
the event that any provigion or clanse of this Securllgr Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withaut the conflicting provision.

As used in this Security Instrqment: (1) words of the mascyline gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tb~ ploral and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any actiop:

17. Boxrowse>'s Capy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Tramsicr of the Property or a Beneficlal Interest in Borrower. As used in thig Section 18,
*Interest in the Fropor’y® means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inteteris transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agrecment, the futeri of which is the transfer of title by Borrower et a future date to & purchaser.

If all or any part of the ®:operty or any Interest in the Pmpcrty is sold or transferred (or if Borrower
is not a natural person and a ber<iivial interest in Borrower is sold or transferred) without Lendet’s prior
writien consent, Lender may reguer. immediate payment in full of all sums secured by this Security
Instrument. However, this option shal' usl be exercised by Lender if such exercige is prohibited by
Applicable Law.

If Lender exercises this option, Lendor shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fror. the date the notice is given in accordance with Section 15
within which Bormower must pay all sums secure < by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by thix
Security Instrument without further notice or demand (n Berrower.

19. Borrower’s Right to Reinstate After Accewiavion. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcement of this ' curity Instrument discontinued at any time
prior to the earliest of: (8) five days before sale of the Propei(v pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lew might specify . the termination of Borrower's right
to rcinstate; or (c) entry of a judgment enforcing this Security ‘nrovment. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under thig Seoirity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cove nants rr agreements; {c) pays all
expenses incurred in enforcing this Security Insirument, including, but not lim'cr< to, reagonable attomcys”
foes, property inspection and valuation fecs, and other fees incurred for the putpoic of nrotecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes euch “ction as Lender may
reasonably require to assurc that Lender's interest in the Property and rights ‘under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrunier t, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Formmwer pay
such reinstatement sums and expenscs in obe or morc of the following forms, as sclected by Logdor: (3)
cash; (b) moncy order; (c) cattifiod chock, bank chock, treasurce’s check or cashicr’s check, providaad my
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentrist;
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen!.ard
obligations secured hereby shall remain fully cffective as if no acceleration had cccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instratent, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to & sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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roquired in connection with a notice of tranafer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purcheser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that erises from the other party’s actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given 1) compliance with the requirements of Section 15) of such alleged breach and afforded the
other party haclo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law r.ovides s time period which must elapse before certain action can be taken, that time
petiod will be daem A to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to cure jiver-to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scctior. 18 shall be decmed to zatisfy the notice and opportunity to take corrective
action provisions of this Scz.don 20.

21. Hazardous Substanes. 'A< used in this Section 21: (a) *Hazardous Substanccs” arc thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Envitonmenial Law and the
following substances: gasoline, keroseac, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials cor.trining asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal laws and {7 ws of the junisdiction where the Property is located that
relate to bealth, safety or environmental protecticn; (¢) "Environmental Cleanup* includes any response
action, remedizl action, or removal action, as definec in Environmental Law; and (d) an "Environmenta)
Condition” meens a condition that can cause, contnibvie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, dispose’, rtorage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on or ‘n ‘he Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property () that is in +iclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc to the pracnce, ves, or relcascof a
Hazardous Substance, creates a condition that adversely affects the value of thc )roperty. The preceding
two scntences shall not apply to the prescnce, use, or storage on the Propert;” of mmall quantitics of
Hazardous Substances that are generally recognized to be appropriate to normel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consar er products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, de nanc, lawsuit
er other action by any governmental or regulaiory agency or private party involving the Property acd any
Hazardous Substance or Environmentsl Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc or threzt 77
relcasc of any Hazardous Substance, and (c) any condition caused by the presence, nsc or rcleasc of «
Hazardous Substance which adversely affects the value of the Propetty. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any privatc party, that any remaoval or other remediation
of any Hazardous Substance affecting the Propetty is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sha]l specify: (a)
the default; (b} the action required to cure the defanlt; (c) 2 date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failore to core the
defanlt on or before the date specified in the notice may result in acceleration of the swms secured by
this Securl*; Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further lax>>.n Borrower of the right tv reinstate after acceleration and the right to assert in the
foreclosure 7.ro~+cding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnie. if the default is not eured on or before the date specified in the notice, Lender at its
option may reqdir. !mmediate payment in full of all sums secured by this Security Instrument
without further den:aud and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliee’ a7 expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limited ¢:, reasonable attorneyy’ fees and costs of title evidence.

23. Release. Upon payment o all sums sccured by this Sccurity Instriment, Lender shall release this
Security Instrument. Borrower shall piy aiy recordation costs. Lender may charge Borrower a fec for
releaging this Security Instryment, but oily i’ the fee is paid to a thind party for services rendered and the
charging of the fee is permitted under Applicatic Law.

24. Waiver of Homestead. In accordance with II%:20is law, the Borrower hereby releases and waives
all rights under and by virinc of the Tilinnis homestead exeiaption laws.

25. Placement of Collateral Protection Inssrance. Uricsr Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witia I snder, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s culliiteral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purciases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectim with the collateral. Barmower
may later cancel eny insurance purchased by Lender, but only after proviginy T.ender with ovidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agresnicrt. Jf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insure:~=, iacluding interest
and any other charges Lender may impose in connection with the placement of the inrusance, until the
cifective date of the canccllation or cxpiration of the insurance. The costs of the insurance may e added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more tl an t} ¢ cost of
insutance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Bomower accepts and agtees to the tetms and covenants contained in this
Sccurity Instrumcent and in any Rider execuded by Borrower and recorded with it.

Wmﬂ_ﬁa&&m
RA LEON -Borrower

Witncsses:

2 Qo K .

SE LEON -Borower

{oral) (Scal)
-Borrower -Borrower
(Seal) - (Scal)
-Borrower -Borrower
(Scal) = — (Seal)
-Bomower -Borrower
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STATE OF ILLINOIS, (oo County ss:
L Nk OhawkaAw , a Notary Public in and for said county and
state do hercby certify that SANDRA LEON AND JOSE LEON

personally known to me to be the same person(s) whose name(s) subsoribed to the foregoing instrument,
appearad ".¢fure me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as ivhet/their frec and voluntary act, for the uses and purposcs therein set forth.

Given un ier my hand and official seal, this W day of OL\Q | -LD\\

My Commission Expire-:

Notary Public
OFFICIAL SEA'GNE
NICK GIANFORT
NOTARY PUBLIC, STATE OF lLLIthOlS |
LY COMMISSION EXPIRES {1fz2 201 ,
“V-I‘WMJ‘
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LEGAL DESCRIPTION

4

EXHIBIT “A”

File No.: 638528

THE NORTH 37 FEET OF LOT 17 IN BLOCK 12, A RESUBDIVISION OF BLOCKS 4 AND 12 IN WHITFORD"S
SUBDIVISION OF PART OF SOUTH CHICAGO SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF THE
NORTHWEST 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.



