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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN kic LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-fourth day of October, 2011, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. {("MERS") as nominae for
Countrywide Home Loans, Inc. (“Subordinated Lienholder), with a place of business at P.O, BOX
2026, FLINT, MI 48501-2026.

WHEREAS, SEAN Z!CK and AMANDA ZICK executed and delivered to Subordinated
Lienholder, a Deed of TrustMertgage (the “Existing and Continuing Security Instrument”) in the
sum of $61000.00 dated 04/24/2008 , and recorded in Book Volume N/A , Page N/A -1
Instrument No. 0612541133, in the records of COOK County, State of IL, as security for a loan (the *
Existing and Continuing Loan"), which Existing and Continuing Security Instrument is a valid and
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existing lien on the real property located at 635 N DEARBORN ST APT 1901, CHICAGO, IL 60610 and
further described on Exhibit "A,” attached.

WHEREAS, SEAN ZICK and AMANDA ZICK (“Borrower") executed and delivered to Bank of
America, N.A. ("Lender’), a deed of trust/mortgage in the principal amount not to exceed §362998.00,
which deed of trust/mortgage (the “New Security Instrument”) is intendes-te-be recorded herewith in
the records of COOK Goumvy‘, i@; of\IL as aecurity for a loan (the “New Loan");

b \
WHEREAS, it is&; condilion prec?e> ent %golkﬁ%ﬁg the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and si:uarior to the lien of the Existing and Continuing Loar; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upor.the described property prior and superior 1o the lien of the Existing and Continuing Loan
and provided thzi Suhardinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing Laan o the lien of the New Loan; and

WHEREAS, it is to ‘he mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon-s2ia land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration.of the mutual benefits aceruing to the parties hereto and -

other valuable consideration, the rece:nt” mnd sufficiency of which consideration is hereby
acknowledged, and In order to induce Lenderic make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrument, ard-any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or tharga on the property therein described, prior
and superior to the Existing and Continuing Security [nst:unient.

(2) That Lender would not make the New Loan witiiout this-cubordination agreement.

(3) That this agreement shall be the whole and only agresmant with regard to the
subordination of the Existing and Continuing Security Instrument to the New Seetwity Instrument
and shall supersede and cancel, but only insofar as would affect the priority bet meer. the security
instruments hereinbefore specifically described, any prior agreements as to sucii sabzrdination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above mentionad, which provide for the subordination of the lien 12 anather
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favar of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b} Lender making disbursements pursuant to any such agreement is under no cbligation
or duty to, nor has Lendsr represented that it will, see to the application of such proceeds by the
person or parsons to whom Lender disbursas such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
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defeat the subordination herein made in whale or in part; and

{c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination,

NOTICE; THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION-QOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LANL.
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF : }
COUNTY OF }

On 10/24/2011 befors me, Loy g b mf\oﬁh\%nm‘ary) personally appeared Kathryn
Stalks; ni MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, inc. ("MERS") as nominee
for Couritivide Home Loans, Inc. personally known to me (or proved 1o me on the basis of
satisfactory-gvidence) to be the person(s) whose name(s) isfare subscribed to the within
instrument anc ecknowledged to me that he/sheithey executed the same in histheritheir
authorized capasiy(ies), an that by hissherftheir signature(s) on the instrument the person(s), or
the entity upon behal’ of which the person(s} acted, executed the instrument.

[~LORME E. KAMPELMAN |
cal

TR, Public - Notary
WITNESS myhand and official seal. N e of Missout

Commissioned for St. Charies County

/

o ission Expires: Sept. 21, 2014

Signahyjre U , )—E/,C—'—\ - wmm 13}1@ |
lt/ LDR;HL £ Kﬁ”pgf_,q,u\! TN TARY SEAL)

ATTENTION NOTARY: Although the information reguesiea hsicw Is OPTIONAL, it could prevent
fraudulent attachmant of this c<rtiflcars to another document.

THIS GERTIFICATE MUST BE ATTACHED TG Title of Document Type Y o
THE DOCUMENT DESGRIBED AT RIGHT Numbsr of Pagas Date of Jorument

Signer{s) Cthar Than Named Above
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Form No. 3301 {01/08) ORDER NO: 7116074n

-

Short Form Commitment FILE NO: 7116074n
« CUSTOMER REF: 240789219
Exhibit "A"

Real property in the City of CHICAGO, County of Cook, State of Iflinois, described as follows:

PARCEL 1

UNIT 1901 AND PARKING UNIT P-120 IN THE CARAVEL CONDOMINIUM AS DELINEATED
AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: : '

THE WEST 1/ OF LOT 5 AND ALL OF LOT 6 IN BLOCK 24 IN WOLCOTT'S ADDITION TO
CHICAGO IN TIE ZAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

AND

LOTS 3, 4, 5, 6 AND 7 IN COUNTY CLERKS DIVISION OF LOTS 7, 8 AND THE SOUTH 29 FEET
OF LOTS 9 AND 10 IN BLOCK Z2 (N WOLCOTT'S ADDITION YO CHICAGO IN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUITY, ILLINOIS, EXCEPT THAT PART DESCRIBED AS
FOLLOWS: -

THE WEST HALF OF LOT FIVE AND ALL OF LOT S7X IN BLOCK TWENTY-FOUR IN WOLCOTT'S
ADDITION TO CHICAGO IN THE EAST HALF Of TH: NORTHEAST QUARTER OF SECTION
NINE, TOWNSHIP THIRTY-NINE NORTH, RANGE O JRTEEN, EAST, OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI%, AND LOTS THREE, FOUR, FIVE, SIX
AND SEVEN IN COUNTY CLERK'S DIVISION OF ORIG(’4A. LOTS SEVEN, EIGHT AND THE
SOUTH 29.0 FT. OF LOTS NINE AND TEN IN BLOCK TWEF. -FOUR IN WOLCOTT'S ADDITION
TO CHICAGO IN THE EAST HALF OF THE NORTHEAST QUAKTER NF SECTION NINE,
TOWNSHIP THIRTY-NINE NORTH, RANGE FOURTEEN, EAST O THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APr’i 22, 1880 AS DOCUMENT
NO. 267886, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCINS AT THE SOUTHEAST
CORNER OF THE WEST HALF OF LOT FIVE IN SAID BLOCK TWENTY-FOUR; THENCE SOUTH
89-29'-45" WEST, BEING AN ASSUMED BEARING ON THE SOUTH LINE OF LOTS FIVE AND
SIX IN BLOCK TWENTY-FOUR IN SAID WOLCOTT'S ADDITION TO CHICAGJ AMD THE SOUTH
LINE OF LOT SEVEN IN SAID COUNTY CLERK'S DIVISION ALL INCLUSIVE, A DIS ANCE OF
19.09 FT. TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 89-29'-/5" WEST ON
SAID SOUTH LINE, 120.76 FT. TO THE SOUTHWEST CORNER OF SAID LOT SEVEN; 7 H:TNCE
NORTH 00-25'-45" WEST ON THE WEST LINE OF SAID LOTS THREE THROUGH SEVE: Al
INCLUSIVE, A DISTANCE OF 37.34 FT.; THENCE NORTH 89-29'-45" EAST, 3.85 FT.; THENCE
NORTH 00~-30'-15" WEST, 1.05 FT.; THENCE NORTH 89-29'-45" EAST, 91.66 FT.; THENCE
NORTH 00-30'-15" WEST, 2.13 FT.' THENCE NORTH 89-29'-45" EAST, 8.43 FT.; THENCE
NORTH 00-30'-15" WEST, 12.23 FT.; THENCE SOUTH 89-29'-45" WEST, 2.79 FT.; THENCE
NORTH 00-30'-15" WEST, 10,61 FT.; THENCE NORTH 45-30'-15" WEST, 6.81 FT.; THENCE
NORTH 00-30'-15" WEST, 14.97 FT.; THENCE NORTH 89-29'-45" EAST, 18.07 FT.; THENCE
SOUTH 00-30'-15" EAST, 5.32 FT,; THENCE NORTH 89-29'-45" EAST, 3.34 FT.; THENCE
SOUTH 00-30'-15" EAST, 19.74 FT.; THENCE NORTH 89-29'-45" EAST, 4.0 FT.; THENCE
SOUTH 00-30"-15" EAST, 30.71 FT.; THENCE SOUTH 89-29'-45" WEST, 4.17 FT.; THENCE
SOUTH 00-30'-15" EAST, 6.94 FT.; THENCE SOUTH 89-29'-45" WEST, 3.0 FT.; THENCE SOUTH
00-30'-15" EAST, 8.62 FT.; THENCE NORTH 89-29'-45" EAST, 7.14 FT.; THENCE SOUTH 00-
30'-15" EAST, 3.17 FT.; THENCE SOUTH 89-29'-45" WEST, 1.0 FT.; THENCE SOUTH 00-30'-
15" EAST, 8.65 FT. TO THE POINT OF BEGINNING; ALL OF ABOVE DESCRIBED PARCEL LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.50 CHICAGO CITY DATUM
AND LYING BELOW A HORIZONTAL PLANE OF +31.58 CHICAGO CITY DATUM IN THE WEST
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44.0 FT. OF ABOVE DESCRIBED METES AND BOUND PARCEL, AND LYING BELOW A SLOPING
HORIZONTAL PLANE WHICH BEGINS AT A LINE 44.0 FT, EAST OF AND PARALLEL WITH SAID
WEST LINE OF LOTS THREE THROUGH SEVEN INCLUSIVE AT AN ELEVATION OF +31.58
CHICAGO CITY DATUM TO A LINE 95.0 FT. EAST OF AND PARALLEL WITH SAID WEST LINE
OF LOTS THREE THROUGH SEVEN INCLUSIVE AT AN ELEVATION OF +27.42 CHICAGO CITY
DATUM AND LYING BELOW A HORIZONTAL PLANE OF +27.42 CHICAGO CITY DATUM IN THE
SOUTH 38.0 FT. OF ABOVE DESCRIBED METES AND BOUND PARCEL LYING EAST OF SAID
LINE 95.0 FT. EAST OF AND PARALLEL LINE, AND LYING BELOW A SLOPING HORIZONTAL
PLANE WHICH BEGINS AT A LINE 38,0 FT. NORTH OF AND PARALLEL WITH THE SOUTH LINE
OF ABOVE DESCRIBED METES AND BOUND PARCEL AT AN ELEVATION OF +27.42 CHICAGO
CITY DATUM TO A LINE 60.50 FT. NORTH OF AND PARALLEL WITH THE SOUTH LINE OF
ABOVE DESCRIBED METES AND BOUND PARCEL AT AN ELEVATION OF +24.72 CHICAGO
CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF +24.72 CHICAGO CITY DATUM
IN THAT PART OF ABOVE DESCRIBED METES AND BOUND PARCEL LYING NORTH OF A LINE
60.50 FT. ORTH OF AND PARALLEL WITH THE SOUTH LINE OF LOTS FIVE AND SIX IN
BLOCK TWENY7-FOUR IN SAID WOLCOTT'S ADDITION TO CHICAGO, ALL IN COOK COUNTY
ILLINOIS.

WHICH SURVEY IS .{i" ACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED FEBRUARY 27, 2003 AS DOCUMENT NUMBER 0030275986, AS AMENDED FROM
TIME TO TIME, TOGETHEF. *4ITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2

NON-EXCLUSIVE EASEMENTS FOR SUPZSRT WALLS, COMMON WALLS, CEILINGS, FLOORS,
EQUIPMENT, UTILITIES FOR THE BENEYT, OF PARCEL 1 AS CREATED AND MORE FULLY
DESCRIBED BY THE DECLARATION OF EASI:MEMTS, RESERVATION, COVENANTS AND
RESTRICTIONS DATED FEBRUARY 20, 2003 AIND RECORDED FEBRUARY 26, 2003 AS
DOCUMENT NUMBER 0030275985.

APN #: 17-09-227-033-1071 and 17-09-227-033-1241
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