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MORTGAGE

SHERIDAN

Loan #: 1711090600
PIN:14-07-403-047-1001
MIN: LO0188511100564226

DEFINITIONS

Waords used in multiple scctions of this document are defined blsw and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this documentare also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 1, 2011 together with all Riders to this
document.

(B) "Borrower" is WILLIAM J. SHERIDAN AND PATRICIA A. SHER!DAMN, HUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate cuparation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securiy’ Instrument, MERS is organized
and cxisting under the laws of Delaware, and has an address and telephore number of P.O. Boz 2026, Flint, M1 48501-2026, tel.
(888) 679-MERS.

(D) "Lender"” is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGFE MORTGACE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 7017 Fas1 22ND STREET,
SUITE 125, LOMBARD, IL 60148.

(E} "Note” means the promissory note signed by Borrower and datcd NOVEMBER 1, 2011. The Note siates that Borrower
owes Lender FOUR HUNDRED SIX THOUSAND AND 00/100 Dollars (U.S. $406,000. 00) plus interest. Borrower has
promiscd 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2041.

{F) "Property"” mcans the property that is described below under the heading "Transfer of Rights in the Property."

{(3) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Fumily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders (o this Security Instrument that are execuled by Borrower. The following Riders are to be executed
by Borrower [¢heek box as applicable].

& Adjustable Rate Rider B Condominium Rider { 1Second Home Rider
I_i Balloon Rider {1 Planned Unit Development Rider [T Biweekly Payment Rider
[ 1-4 Family Rider 3 Other(s) specify]

(D) "Applicable Law™ means ail conirolling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(§) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfcr of funds, other than a transaction originated by check, draft, or similar
paper instrument, witich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, orauthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automaied teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghousc
transfers.

(L) "Escrow ltems™ means-iyise items that are described in Section 3.

(M) "Miscellaneous Proceeds'/means any compensation, scttlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid uhder the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
{11) condemnation or other takitig of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions £s focihe value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance pruiceting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and interest under the Note, plus (11} any
amounts under Section 3 of this Security Instrumank

(P) "RESPA" means (he Real Estate Settlement Proecdares Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be awended. from time to time. or any additional or successor legislation or
regulation that governs the same subject matter. As used in/this‘Security Instrument, "RESPA" refers (o all requircments and
restrictions that are imposed in regard to a "federally related msfigage loan” even if the Loan docs not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that hds Zaken title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insfawaent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewats «extensions and modifications of the
Note: and (i) the performance of Borrower's covenants and agreements under this Sceut iy !astrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lénder and Lender's successors and
asstgns) and to the successors and assigns of MERS the fotlowing described property located 11 the SQUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the address of 1701 W. FOSTER AVE. UNIT 1E, CHICAGO, IL 60040 (herein "Property
Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrurent as the "Property.” Borrower understands and agrecs that MERS helds
only legal title to the interests granted by Borrower in this Sccurily Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: (o cxercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited

[LLINCGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the
Nole, Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by..ender in accordance with the notice provisions in Section 5. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such
paymenl or partial payments/in the future, but Lender is not obligated to apply such payments at the ime such payments are
accepted. 1f each Periadic Paymient is applicd as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hotd such unapplicd fupds until Borrower makes payment to bring the Loan current. If Borrower does not de so within
a reasonable period of time, Lender shati cither apply such funds or return them to Borrower. H not applied earlier, such funds will
be applied to the outstanding principal alance under the Note immcdiately prior to forcclosure. No offset or claim which
Borrower might have now or in the futurcazainst Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procecds-Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followingorder of priority: (a) interest duc under the Note; (b) principal due under the
Notc; (¢} amounts due under Section 3. Such paymemezspall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingien: Periodic Payment which includes a sufficient amount Lo pay
any late charge due, the payment may be applied to the delinquent payment and the latc charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrowe: to the repayment of the Periodic Payments if, and to the
exlent that. cach payment can be paid m full. To the extent that any excess‘eyists after the payment is applied to the full payment
of onc or more Periodic Payments, such excess may be applied to any lateCiiarges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procesdsto principal duc under the Nete shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic Pay1enss are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other ilems
which can attain priority over this Securily Instrument as a licn or encumbrance on the Property; (b} 'cacchold payments or ground
rents on the Property. il any; {¢) premiums for any and all insurance required by Lender undet Se¢.den 5; and (d) Morlgage
Insurance premiums, if any, or any sums payable by Borrower te Lender in licu of the payment of Moriga e dnsurance premiums
tn accordance with the provisions of Section [0, These items arc called "Escrow Ttems." At origination’ o2 20 any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if anpd be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompUly furmish (o Leader all notices of
amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ftems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 1o pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be ebligated under Scetion 9 to repay o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance
with Section {5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scction 3.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds ag the
time speciticd under RESPA, and (b) not to excecd the maximum amount a fender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insurcd by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan Bank, Lender shall
apply the Funds Lo pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender lo make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required Lo pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shatl
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is.4 serplus of Funds held in eserow, as defined under RESPA. Lender shall account to Borrower Tor the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 1o make up the shortage in accordance
with RESPA. but in no tion¢ than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borfowcras required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

o

deficiency in accordance witic REGPA, but in no more than 12 monthly payments.

Upon payment in full of@al¥ snms securcd by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines, and impositions altribugable to the Property
which can attain priority over this Security fiistrument, leaschold payments or ground rents on the Property, if any, and
Community Association Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow ftems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien whic!i has priority over (his Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by (he lien in & manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faitl by, lor defends against enforcement of the lien in, legal proccedings
which in Lender's opinion eperate to prevent the enforcement i e lien while those proceedings are pending, but only until such
proceedings are coneluded; or () securcs from the holder of the liei4n agreement satisfactory to Lender subordinating the lien (o
this Sccurity Instrument. If Lender determines that any part of the Fropity is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the/ticn, Within 10 days of the date on which that notice is
siven, Borrower shall satisfy the lien or takc one or more of the actions sel faith above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatg tax verification and/or reporting scrvice used by
Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing i bareafler erected on the Property msured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding senlences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer Lubject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require bomawes 1o pay, in connection
with this Loan, either: {a) 2 one-lime charge for flood zone determination, certification and tracking scrvicss: or (b) 4 one-time
charge for flood zone determination and certification services and subsequent charges each time remappiags or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall also be responsible for thic payment of any
fees imposed by the Federal Emergency Management Agency in conncction with the review of any flood zone determination
resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or tesser coverage than was previously in effect.
RBorrower acknowledges that the cost of the insurance coverage so oblained might significantly excecd the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an additional loss payee.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lendcr shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [f Borrower obtaims any form of insurance coverage, not otherwisce required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional less payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Botrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is cconomically feasible and Lender's security is not lesscned. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunily to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds tor the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Bopruwer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not bepaid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feagsiblz-or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums securcd by
this Sceurity Instrument,swlicther or not then due, wilh the excess, if any, paid to Borrower. Such insurancc proceeds shall be
applied in the order providesd far in Scction 2.

If Borrower abandons 1% Property, Lender may file, negotiate and settle any available insurance claim and related
malters [f Borrower does not ressor'd within 30 days to a notice from Lender that the insurance carrier has offered to scttle a
claim, then Lender may negotiate axd settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Sefticn 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrowcr's rights (other than the right to an) refand of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are apriicable to the coverage of the Property. Lender may use the insurance proceeds
gither to repair or restore the Property or to pay amwyitts unpaid under the Note or this Security Instrument. whether or not then
due.

6. Occupancy. Borrower shall occupy, establish; and“use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall cont.auc to occupy the Property as Borrower's principal residence for at
Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenualing circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert;: nspections. Borrower shall not destroy, damage or
intpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property froqrdeteriorating or decrcasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is siot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1firsurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be respotiaible for repairing or resloring the Property
only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds fei die/repairs and restoration in a single
paymend or in a serics of progress payments as the work is completed. If the insurance or condzianation proceeds are not sufficient
1o repair or restore the Property, Borrowar is not relieved of Borrower's obligation for the compiCtionof such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it h2. scasonable cause, Lender
may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice al the'tisie 0f or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if] during the Loan application proccss, Borrower or any
persans or cntilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurale mnformation or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Barrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procceding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sceurity
Instrument or to enforce laws or regulations), or (¢} Berrower has abandoned the Property, then Lender may do and pay for
whalever 1s reasonablc or appropriate to protect Lender's interest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; (b)
appearing in courd; and (¢) paying reasonable attorncys' fees to protect its interest in the Property and/or rights under this Security

[LLINOIS-Sugle tanily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ab 3237 Page 5 ol 11 Form 3414 1/01



1132118021 Page: 7 of 20

UNOFFICIAL COPY

1711090600

Instrument, including its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
puilding or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take aclion
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such
interest, upen nolice from Lender to Borrower requesting payment.

I this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and intercsts herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required e maintain the Mortgage Insurance in effect. If, for any reason, ithe Martgage Insurance coverage required
by Lender ceases to be gvailable from the morlgage insurer that previously provided such insurance and Borrower was required to
make separatety designates? piyments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantialiy Cqirivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent Lo the
cost to Borrower of the Mortgage fosurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage énsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparalely designated payments that were. due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundatlefors reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uliimatety paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no 1enger require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrs'ver was required to make scparately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the prciniums required to maintain Mortgage Insurance in effect, or to
provide a non-refundablc loss reserve, until Lender's requircment for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such térivipation or until termination is required by Applicable Law.
Nothing in this Scction 10 affects Borrower's obligation to pay irtercst at the rate provided in the Note.

Mortgage lnsurance reimburses Lender (or any entily that purchpses the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insvrance.

Mortgage insurers evaluate (heir tolal risk on all such insurance in force iom lime to time, and may enier into agrecments
with other parties that share or modify their risk, or reduce losses. These agreemcnts are on terms and conditions that arc
satisfactory 1o the mortgage insurer and the other party (or parties) to these agrecinents. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer'may have available (which may include
funds obained from Morlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ahy reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (¢v might be characterized as) a
portton of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the4nirigage insurer's risk, or
reducing losses. If such agreement provides that an affitiate of Lender takes a sharc of the insurer's risk iz exchange for a sharc of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortza e Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ferminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the
resioration ar repair is cconomically feasible and Lender's securily 1s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Procceds until Lender has had an epportunity to inspect such Properly to

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
= 3237 Page 6 of 11 Form 3014 1/01



1132118021 Page: 8 of 20

UNOFFICIAL COPY

1711090600

ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Misceliancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the resloration or repair is not
cconomically feasible or Lender's security would be lesscned, the Miscellaneous Proceeds shall be applied to the sums sccured by
this Securify Instrument, whether or not then due, with the exccss, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applied 1o
the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Sccurity instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction, or
foss in value divided by(2) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shaii’oc paid to Borrower.

In the event of a partal laking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial wling: destruction, or loss in value is less than the amount of the sums secured immediately before
the partiaf taking, destruction, or l¢ss/in value, unless Borrower and Lender otherwise agree in writing, the Miscellzaneous Procceds
shall be applicd to the sums sceured oy this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Rarlwer, or if, after notice by Lender to Borrower thal the Opposing Party (as defined in
the next sentence) offers to make an award to setic,a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized Lo collect and apply the Miscellancous Proceeds cither to restoration or repair of
the Property or {o the sumns secured by this Sceurify Iistrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the pirtv against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procee/ung, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material inipaitiaent of Lender's interest in the Property or rights under this
Sceurity Instrument. Borrower can cure such a default and. if aceciedation has occurred, reinstale as provided in Scction 19, by
causing the action or proceeding to be dismissed with a ruling that, i [.¢nder's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights unie: this Security Instrument. The procecds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shali be
paid to Lender.

All Miscelianeous Proceeds that are not applied lo restoration or repairof the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension 77 the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest.of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse (o extend time for payment oz
otherwise modify amartization of the sums sceured by this Security Instrument by reason of any démundimade by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Intelest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remiedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Barrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not exccute the Note (a "co-signer"): (a) is co-signing this Sceurity Instrument only to morigage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
aceommodations with regard to the terms of this Security Instrament or the Note without the co-signer's consent.

Subjeet Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Secority Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Sceurity
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (excepl as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for

lL_L[N()IS-Sing]c I'amity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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fhe purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
allomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authoritly in this Security
fnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other foan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit; and (b) any sums already collected
trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. 2 Il notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower iir connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
irst class mail or whenactually delivered to Borrower's notice address if sent by other means. Nolice {o any onc Borrower shall
constitute notice (o 2l Borrdwers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has d¢signated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address-I{-Zander specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specificd procedurc. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to
Lender's address stated herein unless Letide! hes designated another address by notice to Borrower. Any notice in conneciton with
{his Security Instrument shall not be deemesto have been given (o Lender until actually received by Lender. If any notice required
by this Sceurity Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy the corresponding
requirement under this Security Insirument.

16. Governing Law; Severability; Rules o7 Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is logated. All rights and obligations contained in this Security Instrument are
subject Lo any requirements and limitations of Applicable LawsApplicable Law might explicitly or implicitly allow the parties (o
agree by contract or it might be silent, but such silence shall nat be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or(the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which ean be given effect without the conflicting provision.

As used in this Scewrity Instrument: (2) words of the mascutine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall meai aad.include the plural and vice versa; and (¢) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note anc.of this Security Instrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As used inthis Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, these beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or ¢scrow agreement, the intent of which s the transfer of title by Borrower
al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Forrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendzr may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exsteised by Lender 1f such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall proviue a period of not
less than 34 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitled by this Security Instrument without further notice or demand on Borrower.

19. Barrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security [nstrument discontinued at any time prior to the carliest of: (a) five days before sale of
ihe Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atiorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purposc of protecting Lender's interest in the Property and rights under this Securily Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's wlerest in the Property and rights under this Security Instrument, and
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Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwisc provided
under Applicable Law. Lender may require that Borrower pay such reinslatement sums and expenses in one or more of the
following forms. as selected by Lender: (a) cash; (b) mopey order; {¢) certificd check, bank check, treasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalily or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
ceceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia) inferest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resull in a change in
the entity (known as the "Loan Servicer”} that collects Periodic Payments duc under the Note and this Sceurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments snot:d be made and any other information RESPA reguires in connection with a notice of transfer of servicmg. If
the Note is sold and @hercafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to-Roriawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaserunless otherwise provided by the Note purchaser.

Neither Borrower nor-Leirder may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises {roin the other party's actions pursuani to this Sceurity Instrument or that alleges that the other
party has breached any provision ef, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable perind after the giving of such notice to take corrective action. It Applicable Law
provides a time period which must elapsc befole cetain action can be taken, that ttme period will be deemed to be reasonable for
purposes of this paragraph. The notice of accelcrasioy and opportunity to cure given (o Borrower pursuant to Sectton 22 and the
notice of acceleration given to Borrower pursuaniioSection 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2472) "Hazardous Substances” arc those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmeantal Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and Qerbicides, volatile solvents, malerials conlaining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law! pieans federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protectica;{c) "Environmental Cleanup" includes any responsc
action. remedial action, or removal aclion, as defined in EnvironmentalLzw; and (d) an "Environmental Condition™ means a
condition that can cause, contribule to, or otherwise trigger an Environtiiental £leanup.

Borrower shall not cause or permil the presence, use, disposal, slorage, orreleasc of any Hazardous Substances, or
threaten fo release any Hazardous Substances, on or in the Property. Borrower shall/n<t do, nor allow anyone else to do, anything
affecling the Property (a) that is in violation of any Environmental Law, (b) which treies/an Environmental Condition, or (c)
which, duc to the presence, use, or release of a Hazardous Substance, creates a condition That‘adversely affects the value of the
Property. The preceding two scntences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (2) any investigation, claim, demands l2wsiit or other action by
any governmerdal or regulatory agency or private party involving the Property and any Hazardous Subsizice or Environmental
law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limitcd to, any spilling,
leaking, discharge, release or threat of rclease of any Hazardeus Subslance, and (c) any condition caused by the presence, usc or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall ¢reate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
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Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, incleding, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only 1f the
fec is paid to a third party for services rendered and the charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Iltinois homestead exemption laws.

25. Placesaent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense Lo protect
Lender's intercsts in Borrower's collateral. This insurance may, but nced not, protect Borrower's interests. The coverage that
Lender purchases may notav any claim that Borrower makes or any claim that is made against Borrower in conneclion with the
collateral. Borrower may latei.¢ancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insuranse o required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower will be respéngible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placément of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be addec 1o’ Boirower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower riay beeable o obtain on its own,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider, executed by Borrower and recorded with it.

NJfh

- BORR W, - WILLIAM J. SHERIDAN - DATE -

%ﬂ&;\&m /f/

- BOléROWER - PATRICIA A, SHERIDAN - ATE -

STATE OF 7?_&& Mol s

| Y Y
COUNTY OF a0l

7
1, ![/]A Keard? @ AME N7 . a Notary Public in and for said county and state do hereby certify that

WilLiAp ). Shewiosn ewol [PATRICIA A S HeriDAr [ UUSELPD BpD
LiIFEY pcrsoml]y

known to me to be the same ersor“ whose name(s} isfare subscribed to the forcgoing instrument, appeared before me this day in

p ') gomg PP y
person, and acknowledged that he/she/thy fiemed and delivered the instrument as his/her/their free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal| this __{_m day of /%ng be Z o/l

[l B

Notary Public

vy Commission Expires: 2/25/ 2o /L{
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Legal Description

Parcel 1.

Unit 1E in the 1701 West Foster Condominiums as delineated on a survey of the following described real estate:
Lots and/of parts of Lots in Greer's Subdivision of Lots 9, 1C. 11 and 12 in Block 1 in Andersonville, a subdivision
of part of the Northeast 1/4 of the Southeast 1/4 of Section 7, Township 40 North, Range 14, East of the Third
Principal Meridian. in Cook County, lllingis, and so much of the Northwest 1/4 of the Southwest 1/4 of Secticn 8,
Township 40 North, Range 14, tast of the Third Principal Meridian, as lies YWest of Green Bay Road; which survey
s attached as an exhibit to the Declaration of Condominium recorded as document C809017123, together with its
undivided percentage interest in the common elements, all in Cook County. lllinois.

Parcel 2:
The exclusive right to the use of 5-7 and to the use of the Garage Roof Deck. limited common elements, as
delineated con thewsirvey attached to the Declaration aferesaid recorded as document 0662017123,

PIN: 14-07-403-047-100"

Legal Description NO1110961/28
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CONDOMINIUM RIDER

SHERIDAN
Loan #: 1711090600
MIN:10018851110056422¢6

THIS CONDOMINIUM RIDER s made this 18T day of NOVEMBER, 2011, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to DRAPEF. 2ND KRAMER MORTGAGE CORP. DBA
18T ADVANTAGE MORTGAGE (the "Lender") of <he game date and covering the Property
described in the Security Instrument and located at:

1701 W. FOSTER AVE. UNIT 1lE, CHICLGO, IL 60640

[Property Addrcss]
The Property includes a unit in, together with an undivided interest'in’the common elements of, a
condominium project known as:

1701 W FOSTER CONDOS
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity wiiich acts for the
Condominium Project (the "Owners Association”) holds title to praperty for the benefii 2t use of its
members or shareholders, the Property also includes Borrower's interest in the Owners /£ ssociation
and the uses, preceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender {urther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae¢/Freddie Mac UNIFORM
INSTRUMENT
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obligations under the Condominium Project's Constituent Documents. The
"Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, all dues and
assessments imposcd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket” policy on the
Zandominium Project which is satisfactory to Lender and which provides
iisurance coverage in the amounts (including deductible levels), for the periods,
and spainst loss by fire, hazards included within the term "extended coverage,” and
any oitken hazards, including, but not limited to, earthquakes and floods, from
which Ceider requires insurance, then:

(i) Kender waives the provision in Section 3 for the Periodic Payment to
Lender of the y2zeiy premium installments for property insurance on the Property;
and

(i1) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Propetty it deemed satisfied to the extent that the required
coverage is provided by thie Dwners Association policy.

What Lender requires (s . condition of this waiver can change during the
term of the loan.

Borrower shall give Lendel prompt notice of any lapse in required
property insurance coverage provided by the master or blanket policy.

In the event of a distribution of ptorcrty insurance proceeds in lieu of
restoration or repair following a loss to the Prepecty, whether to the unit or to
common elements, any proceeds payable to Boirgwar are hereby assigned and
shall be paid to Lender for application to the sums sevured by the Security
Instrument, whether or not then due, with the excess, «f any, paid to Borrower,

C. Public Liability Insurance. Borrower shall tak= sach actions as may
be reasonable to insure that the Owners Association maintains«.public hability
insurance policy acceptable in form, amount, and extent of coverage, to Lender.

D. Condemnatien. The proceeds of any award or claim tor damages,
dircct or consequential, payable to Borrower in connection with any condemiziion
or other taking of all or any part of the Property, whether of the unit or‘of'the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

(1) the abandonment or termination ot the Condominium Project, except
for abandonment or termination required by law in the case of substantial

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-
management of the Owners Association; or

(iv) any action which would have the effect of rendering the public
aability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. [f Borrower does not pay condominium dues and
assessinents when due, then Lender may pay them. Any amounts disbursed by
Lender undérthis paragraph F shall become additional debt of Borrower secured
by the Security ‘nstrument. Unless Borrower and Lender agree to other terms of
payment, thezz @amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepnts and agrees to the terms and covenants contained in this
Condominium Rider.

/1 L\ W\ o W

- BORROW%R - WILLIAM J. SHERIDAN - Z20E -

- %/Vu/( I

- BORRO/WER - PATRICIA A. SHERIDAN - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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¥ D/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Street Journal)-Rate Caps

SHERIDAN
Loan #: 1711090600
MIN:100188511100564226

THIS FIXED/ADJUSTABLE RATE RIDZR is made this 18T day of NOVEMBER,
2011, and is incorporated into and shall be deemed t¢ amend and supplement the Mortgage. Deed
of Trust, or Security Deed (the "Security Instrument") oI{ne same datle given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Ratc“Note (the "Note") to DRAPER AND
KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MORTSAGE ("Lender") of the same
date and covering the property described in the Security Instrumentand located at:
1701 W. FOSTER AVE. UNIT 1E, CHICAGO, 4L 60640

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER's FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NMOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RAVTE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
F_amaie Mae Uniform Instrument
& 7587 Form 3187 6/01 (Page 1 of 4)
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an injtial fixed interest rate of 3.375%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intercst rate on the first
day of DECEMBER, 2016, and the adjustable interest rate 1 will pay may change on that day
every 42th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable inierest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date/

(B) Tnordex

Beginning 1t the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is'tbe average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Tndex figure available-as'of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer avaiiable, the Note Holder will choose a new index that 1s based
upon comparable information. The Not¢ Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2 ~250%) to the Current Index. The Note Holder
will then round the result of this addition to the searest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4Dy béiow, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amouni-of the-mmonthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymesits: The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date wili not-be greater than
8.375% or less than 2.250%. Thereafter, my adjustable interest rate will never bz increased or
decreased on any single Change Date by more than two percentage points from the rate oitinterest 1
have been paying for the preceding 12 months. My interest rate will never be grzater than
8.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of
my new monthly payment beginning on the first monthly payment daie after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed

MULTISTATE FIXEEYADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
!j‘;mnie Mae Uniform Instrument
= 7587 Form 3187 6/01 (Page 2 of 4}



1132118031 Page: 19 of 20

UNOFFICIAL COPY

1711090600

intcrest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and tefephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used

in tlus Section 18, "Interest in the Property™ means any legal or beneficial interest

in the’reperty, including, but not limited to, those beneficial interests transferred

in a bond for deed, contract for deed, installment sales contract or escrow

agreement, theiitent of which is the transfer of title by Borrower at a future date to

a purchaser.

If all or any partof the Property or any Interest in the Property is sold or
transferred (or if Boirowar is not a natural person and a beneficial interest in
Borrower is sold or transferied) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this optién shail not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Scetion 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lendir may invoke any remedies
permitted by this Security Instrument withoui turther.notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate changes to an’acjustable interest rate under
ithe terms stated in Section A above, Uniform Covenant 18 of the Secuiity’instrument described in
Section B1 above shall then cease to be in eftect, and the provisions of Un'form Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A’ used
in this Section 18, "Interest in the Property" means any legal or beneficial izterzy
in the Property, including, but not limited to, those beneficial interests transfedrzd
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
F_amlie Mae Uniform Instrument
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is prohibited by Applicable Law. Lender also shall not exercise this option ift {(a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
réasonable fee as a condition to Lender's consent to the loan assumption. Lender
aiso may require the transferee to sign an assumption agreement that is acceptable
to' Lenidler and that obligates the transferee to keep all the promises and agreements
made i the Note and in this Security Instrument. Borrower will continue to be
obligated \inder the Note and this Security Instrument unless Lender releases
Borrower 1% writing.

If Lender exercises the option to require immediate payment in full,
Lender shall give sarrower notice of acceleration. The notice shall provide a
period of not less than /30 days from the date the notice is given in accordance with
Section 15 within whicli Borrower must pay all sums secured by this Security
Instrument. If Borrower T&}is o pay these sums prior to the expiration of this
period, Lender may invoke any temedies permitted by this Security Instrument
without further notice or demans s Borrower.

BY SIGNING BELOW, Borrower accepts.and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

}llll‘flf

- BORROQWEK - WILLIAM J. SHERIDAN - DATE -

/
i / Ul I

- BORROWER - PATRICIA A. SHERIDAN '- DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
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