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NOTICE:

THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY.INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THETJEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT 15 made this Twenty-fourth day of October, 2011, by
Mortgage Electronic Registration Systems Inc. (“Subordinated Lienholder’™), with a place of business at 435010
PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, JOHN SCHACKE executed and

isear North Natiena 11,
222 N. LaSaiic N
(hicago, IL 50611, 7 ¥ ~
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”} in the sum of $35,985.00 dated 06/15/2004 , and recorded in Book Volume N/A, Page N/A, as
Instrument Ne? 0421104029, in the records of COOK County, State of Illinois, as security for a loan (the ©
Existing and Cortinuing Loan”), which Existing and Continuing Security Instrument is a valid and existing lien
on the real propeity) located at 1330 WEST MONROE STREET #215, CHICAGO, IL 60607 and further
described on Exhibit A attached.

WHEREAS, JOHN STHACKE (“Borrower”) executed and delivered to PROSPECT MORTGAGE,
[SAOA., (“Lender™), a deed of trust/mortgage in the principal amount not to exceed $169,000.00, which deed of
trust‘mortgage {the “New Security-instrument”} is intended to be recorded herewith in the records of COOK
County, State of Illinois as security for«loan (the “New Loan”);

WHEREAS, it is a condition precadent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times a/#2n or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuing i san; and

WHEREAS, Lender is willing to make said lean provided the lien sccuring the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncenditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shell, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien sepiring the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the purties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it 18 hereby declared, understood and agreed 24 f5illows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the Xxisting

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Exisiing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priority between the security instruments hereinbefore
specificaily described, any prior agreements as to such subordination including, but not limited to, those
provisions, if 2{y) contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the sulordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declar(s,agrees and acknowledges that

(a} It consents to and appraves (1) all provision of the note and New Security Instrument in favor of
{ender above referred to, and (7 cll agreements, including but not limited to any loan or escrow
agrecments, between Borrower and Lepder for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuaniito any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the apnlication of such proceeds by the person or persons to
whom Lender disburses such proceeds and any i pplication or use of such proceeds for purposes other than
those provided for in such agreement or agreemerics shall not defeat the subordination herein made in
whole or in part; and

{c) It intentionally and unconditionally waives, relinquishes’ard subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or charge pron said land of the New Security
Instrument and understands that in reliance upon, and n consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be macdecand, as part and parcel thereof,
specific monctary and other obligations are being and will be entered intp“which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordyiauion.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH A1 OW THE

WHICH MAY B

/

7 /;
Mortgage Ele tro iG |
Y,

XPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THELAND.

3411 y{y ems Inc.

PERSON OBLIG;&&D ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAIT APGRTION OF

L/

e
Andrew Holland‘, Vice President



1132118036 Page: 4 of 5

UNOFFICIAL COPY

CORPORATE ACKNOWLEDGEMENT
STATE OF NORTH CARCLINA

COUNTY OF GUILFORD

Before me, the undersigned, atvotarv Public on this day personally appeared Andrew Holland known to me (or
proved to me on the oath of Vice President), to be the person and officer whose name is subscribed to the
foregoing instrument and acknowledged to'me that the same was the act of the said corporation, and that he or

she had executed the same as the act of such-corporation for the purpose and consideration therein expressed,
and in the capacity therein stated.

Given under my hand and seal of office this 24" day of October, 2011.

Ly _ - 1
dumidia

v 4 DAL )
(Personalized Seal) “,.‘.:;\“ “g";;j""m = A

) %K (Notary Pukiic, State of North Carolina)
A.- ‘AR }’" s (R 5%

Uit Loretta M. Saunders

{Print Name of Notary Public herz}

My commission expires the 6" day of April, 2014
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Parcel 1:
Unit 1330-215 in Block Y Condominium as delineated on a survey of part or parts of the following described parcel -

of real estate:
Lots 1,2, 6, 7, 8, 9 and 10 in County Clerk's Subdivision of Block 4 in Canal Trustee's Subdivision of the East 1/2

of the Northwest 1/4 of Section 17, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, lliinois; which survey is attached as an exhibit to the Declaration of Condominium recorded as document
00326804, as amended from time to time, together with its undivided percentage interest in the common
elements, in Cook County, illinois.

Parcel 2
The exclusive right to the use of storage space No. 7 and parking space 4E11, iimited comman elements, as

defineated on'the survey attached as exhibit to the Declaration recorded as document 00326804 and Grant
recorded as docuinent 0010044936.

1 -1ove UL 7 1028

Legal Description N01110342/28



