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MORTGAGE

0001509082

DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules riga'ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docurnent, which is dated . November 11th, 2011 \
¥

together with all Riders to this document.
(B) "Borrower"is Gary M Vahl, A Single Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Crown Mortgage Company

Lenderisa Corpcration
organized and existing under the laws of The State of Iilinois
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Lender's address 15 S1at &0 Bl

Lender is the mortgagee under this Secarity Instr
(D) "Note" means the promissory note signed by Borrower apd dated o

The Note Stdtes 1hdl Borrower owes Lender o P ared | 5

i e Ulvmy ot nas o (SRHERY
(US S doa, Bhn o s plus interest. Borrowsr has pra.‘m:iseci to puy thin debt in regudar Periodic
Payments and to pay the debt in Rull not fafer ihin SR e

{E) "Property" means the properts that is described hdrw under '!se heading "Transfer of Rights o the
Property.”

{F) "Loan"" means the debt evidenced by the Nome. plus toterest, any prepaymein charges and late charges
duc under/ine Note, and ail suing due under this ;‘%‘cm ry instrument. plus inferes

(G) "Riders'imeans atl Riders (¢ this Security Instrument that are executed by Borrowsr.
Riders are o bt oresuted by Borrewer {check

following

B as apphivable].

* Adjustable Rate Rider ! Condominium Rider

J Second Home Rider

L.t Balloon Rider .. Planned Unit Development Rider P-4 Family Rider
(__ P WA Rider o Biweekly Pavment Ridey LiMherisy Bspeciyi

(Hy "Applicable Law" means ali controlling ;mpiicab‘ 1‘ dcml: siuie and ecal stal
ordinances and administrative tules and Orders {that have the effect of faw) az well as ai] applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments’” means ail dues, {ves, assessinents and other
charges that are imposed on Borrower o the Fropurty by a condominium association, hOmenwiiers
association or similar organization,

() "Flectronic Funds Tramnsfer” means am transfer-of funds, other than a iransaction originated by
check, draft. or similar paper instrument, whih 1 inittmed through an elecronic termimal. ieiephunic
instrument, computer, or magnelic lape so as to order. instruct Op duthorize @ Hnancial imstitgtion Lo debit
or credit an account. Such term includes, Bt ix not timited Wi-point-of-sale transfers, automated ieiler
machine transactions. transfors nitiated b telephone, wire trarsfors, and agtomated olearinghouse
transfers.

(K) "Escrow ltems” iwcans those mems that are desoribed o bection 5

(L} "Miseellaneous Proceeds” means amy compensation, settlement. award of damages. o
by any third party (other than insurance proceeds pad under the coverages describedim S
damage to. or destruction of, the Property, {4
Property: (it convevanee i lico of condemn

Hes, regulations,

proceads pand

condemuation o other taking b ali

misrepresentations of

vatue and’or condition of the Prop

(M) "Maortgage Insuranee’ means insirance proteching bender sgainst the nospayment e 5y detanli ¢
the f.oan.

(N) “Periodic Payment’ meuns the regularty schedided amount duc for (1) prncipal and interest under the
Note, plus (i) any amounts under Section 3 J?‘:zt Seeuriy fnstrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act £52 US.0) Section 26010 et seg. ) and sy
implementing regulation. Regulation X {24 ("i FOR Part 35004 as they might be amended from rime 1o
lime, or any additional or successer fegislation or regulation that governs the same subject matter. Ax used
in this Securitv Instrument, "RESPA” vefers w uli requirements and restrictions that are imposed i regacd
to a "lederally related mortgage loan” even it the Loan does not qualify as u "federally related morrgage
foan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recarding Jurisdiction];

THE LCUTH 75 FEET OF THE NORTH 225 FEET OF LOT 1 TN BLOCK 20 IN F.H.
BARTLETT"S CENTRALWOOD, BEING A SUBDIVISION OF THE EAST 1/2 OF SECTION
8, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY,) ILLINOIS,

Parcel ID Number: 24-08-220-007-0000 which currently has the address of
9810 Menard Ave [Street]
Oak Lawn Cityl/ THinois 60453 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propériy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is eferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ¢ofiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Escrow ltems

-

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /ﬁé?
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currency. However, it any check or other instrunent received by Lender as payme tundes the Note or this
Security Instrument s returned to Lender unpaic, Lender may reguire that any o dii subsequent paymenis

due under the Nofe and this Security Instrument be made in cne or more of the following for

seleered by Lender: (a) cashe {hy money order fo) certified check, bang check, treasurer’s chook or

e sured by oa

cashier's check. provided anv such check I+ drawn upon s institution whuse deposits 5
[ederal agency. instrumentality, or entity: or by Plecironic Funds 7 ransfer.

Payments are deemed received by Lender when received at the location designated in the Nole or af
such other location as may be designated by |ender n acvordance with the notiee provisions i Section 5
Lender may return any payment or partial payiment i the payment or partial payments @ msufficient o
bring the Loan current. ender mway accept any payment on partial payment tathicient to ,
current, without waiver of any rights hereunder or prejudice 1 113 rigiwf-«; 10 Tefuse such gy ment or partid
payments i he future, but Lender i nof obligated to apply such payments af the time spch payments ure
accepted. I cach Periodic Payment is applied s of ils scheduied dm date. then Lender need st pay
interest on upapnlied funds. Lender may hold such unapplied funds until Berrower makes paysnent i br ing
the Loan current Widarrower does not do se \.\'%t‘i'ﬁ‘r a reasonable period of thne, | Lndex 3l -u -*'the mp‘h
such tfunds or return thepeto Borrower. i ;
principal balance under the/Note immed:
miL?;l have now cn i “1\ adttire ‘-ig\u.m

0 !’m‘t:ci(m;r‘e N offse

eve Ban"\‘ er from making

h

ar shadl s

instrament.

2. Application of Payments br Froceeds. £xcept as otherwise desertbed in thes Secton Zoal
aayments accepted and applied by Lendlr shall be applied 1o the Silowing order o privat
duc under the Note; (b) principal due undér inerNoter (o) amounts due ander Seetion 3 Such paymenis

1all be applied to cach Periodic Payment /i order iy which it became due. Any FUTAITHIE @mouns
hal! be applied 1irst to tate charges. second 1o any othpr amotints due undes s Securily Instrument, and
then to reduce the principal balance of the ot

IT Lender receives o payment from Borrower fina/telinguent Periodic Payment which includes u
sufficient amount 1o pay any late charge due. the peyment nry be applied 1o the deling
the late charge. If more thar one Perindic Pavment s cutstandipg o Lender may apply any ‘"'1) T

21 ipterest

IR

Ai!

from Borrower to the repayiment of the Periodic Payments if, s Go the extent that, cac
paid in full. To the extent that any excess cxists after the pavment i< applied 1o the fall

mare Periodic Pavments. such excess may b applisd 1o any late charggsdue, Yoluntary |
he applicd first to any prepayment charges and then gas deseribed i the Note

Any application of payments. insurance procesds, or Miscellaneous Prodecds to principdl due under
the Note shall not extend o postpone the due dave, or change the amount, o {the Bensdic Pavments

X Funds for Escrow Mems, Borrower shali pav
under the Note. until the Note is paid in fuli. s sum (the "Funds™y e provide for pa)inenﬂ‘ afamounts dug
strument ¢

Lender on the day Peood favments are dus

for: (@) taxes and assessments and other fenw wduch can wtan ;u ority over
tien or encumbrance an the Property: (b leasehold payments or ground rents ‘
premiums for any and all inswance required by Tender under Section 51 ang i\l) Mortgage (lagurangs
premigms, i any, or any sums payable by
Insurance premiums in accordance wih the provisiony of Sectien 14 'I"i'-;s':::c iems are cailed "Eserow
ltems." At arigination or al any time durmg the tenm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, iV anv, be escrowed by ‘?m,mv\:i_ and such ;
assessments shall be an Escrow Hem. Borrower shatt promptly turnish 1o Leader afl notices o

be paid under this Section. Borrower shaii pay Lender the Funds for Escra)w fremns unfess bender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may wanve Borower's
obligation to pay to Lender Funds for any or ali Excrow Jterms ot any time. Ariy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when ami where pavible, the amounts

cupmael Ty PR -
Toneril, B anv (o

Barrower o Lender in lew of the payment of Mortgage

feos and

Famounts o
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundz-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds siaii be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vérifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to < paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovs, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rogxired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrowasdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont \ly payments.

Upon payment in full of all sums secured by this Security Instrumeiit, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasrhnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmints, if any. To
the extent that these items are Escrow Items, Borrower shali pay them in the manner providéd-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nsivarient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials 7(/'/[/

@-G(IL) (0811) Page 5 of 15
B

Form 3014 1/01




1132246068 Page: 7 of 16

UNOFFICIAL COPY

lien. Within 10 days of the date on which that nohice 1 given. Bortower shall satsty ihie hren or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 0 pay 2 one-time charge for g real estate fax vertfieation and/or
reporting service used by Lender in cornectinn with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on
the Property insured against loss by fire, hazards included within the term “ext ended coverage,” and any
other hazards including, but not limited to. carthquakes and floods. for which Lender requires insurance,
This insurance shall be maintained in the amounts {inciuding deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to dismpprove Borrower's choige, which right shall not be exercised unreasonsbly. Lender may
require BOirower to pay, i connection with this Loan, cither fad a one-time charge for Hood zone
determination’ certification and racking services: or {b} a one-time charge for flood zone determination
and certification services and subseguent charges each time remuappings of '«'imilar changes veeur which
reasonably might =fnet such determination or certification. Borrower shall also be respongible for the
payment of any fees-iimposed by the Federal Emergency Management Agency i conpection with fhe
review of any flood zone determination resulting from an objection by Borrower.,

If Borrower fails to-inaintain any of e coverages described above, Lender may oblain insurance
coverage, at Lender's option ani Borrower's expense. Lender is under ne shiigation to purchase any
particular type or amount of covérage~Therefore, such coverage shall cover Lendet, but nughi or might
not protect Borrower, Borrower's equity i the Property. or the contents of the Property, agalnst any risk.
hazard or liability and might provide glemier o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurande suserage so obtaiped might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by thit Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursernent and shaibbe pavable, with such interest. upos notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject 10 Lender's
richt to disapprove such policies, Shdil include o standard Iorigage clause, and shail name Lender as
mortgagee and/or as an additional loss payee Lender shali have'the ight 10 hold the poheies and renowal
certificates. 1f Lender reguires. Borrower shall promptiv give to Lerder ull receipts of paid premmrm and
renewal notices. 17 Borrower Oblaim any form of nsurance coverage, nopotherwise required by L .
for damage 1o, or destruction of. the Property. such policy shall includet sandard mortgage c!em;u: and
shail nume Lender as mortgagee and/or as an additional loss payec.

In the event of loss. Borrower shali give prompt notice (o the insurance capiier and Lender, Lender

may make proot of loss i not made promptiv by Boreower. Unless Lender anc Bortons viherwise agres
in writing. any insurance proceeds, whether o not the underlying insurance was requiced el ender. shall
be applied to restoration of repair of the Property, i the restoration or repair i3 ceonoinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav e right to
hold such insurance proceeds untii Lender has had an opportunity 1o inspect such Property to Gheure the
work has been completed to Lender's satisfaction. provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds oy the repairs and resioration in o si ingle pavient o ina \‘r'v“:
of progress pavments as the work is completed. Unless an agreement is made inowriting or Applicalle Law
requires interest to be paid on such insurance proceeds. Lender shalt not be required to pay Borrowet any
interest or earnings on such )r-’weed% Fees for public adjusters. or other third parties. retained by
Borrower shali not be paid out of the insurance procecds and shall be the sole obligation of Borrower. H
the restoration or repair is not econermically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether o s thep dug., with

3%
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay armzunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as BorrGweer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in_wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wkiclh are beyond Borrower' s control,

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair.tlie”Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrows: iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frora. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that.zepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tae Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repirs and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-irzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven:ents. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i1, during the Loan application
process, Borrower or any persons or entities acting at the direction of Eorrnwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection witt’ the Loan. Material
representations include, but are not limited to, representations concerning Borrowei's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a iien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property andror nigiis under this Security Instrivnent. Inclinding
its secured position in a bankruptey proceeding. Securing the Property inciudes, but is not fimited 1o,
entering the Property to make repairs, change focks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utifities twrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and (s no
under any duty or obligation 1o do so. 1t is agreed that Lender incwrs no diability for not1aking any of all
actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shail become addinenal debi of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon netice from Lender to Borrower requesting
payment.

If this Security Instrument is on a jeaschold, Borrower shail comply wizh all the provisions ol the
lease. 1f Borzower acquires fee title (o the Property. the leasehold and the fee title shall noi inerge unless
{.ender agress to the merger in writing

10. Morigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect. 1) fov any reason,
the Mortgage Insrance coverage required by Lendet ceases 1o be available from the mortgage insurer that
nreviously provided (such insurance and Borrower was required to make separately designated payiments
toward the premiums “or Mortgage nsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost tu Borrswer of the Mortgage insurance previously in effect, from an alwrnato
mortgage insurer selected by \Linder. If substantially eguivalent Mortgage Insurance coverage oot
available, Borrower shall confinue to e to Lender the amount of the separately designated paymeuts tht
were due when the insurance coverbge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reséive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or eariiza on such loss reserve. Lender can no fonger requite 1088
reserve payments if Mortgage Insurance coverage (rothe amount and for the period that Lender requires)
provided by an insurer selecied by Lender agair becomnes available, is obtained. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. ¥ Lender required Mortgage
[nsurance as o condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage insurance” Borrower shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a Gpi-refundable dess reserve. untit Lender's
requirement for Mortgage insurance ends it sccordance with anyiwritten agreement between Bosrower and
Lender providing for such termination of uatii termination is required by Applicable Law, Nothing inx this
Section 10 affects Borrower's obligation 1o pay interest st the rate provided in the Note.

Mortgage Insurance reimburses Lender {for any entity that purchasts e Noted for certain losses it
may incur i Borrower does not repay the Loan av agreed. Borrower 1o/t o party fo the Maorlpage
Insurance.

Mortgage insurers evaluate their iotal risk on all such insurance in foree from tine 1o tume, and may
enter into agreements with other parties that shave ey modiy their risk, or reduce Tossers These ugreemcnts
are on terms and conditions that are satisfactory o the mortgage insurer and the othernary dor parties) to
these agreements. These agreements may require the morigage insurer to make payments Gsmg any souree
of funds that the mortgage insurer may have svadable (which may include funds obtained B Mortgage
Insurance premiums).

As a resuli of these agreements, Lender, any purchuser of the Note, another insurer, FRnSUrCT
any other entity, or any alfilate of any of the Toregoing. may receive (directly oo indirecty) amounts that
derive from (or might be characterized as) « portion of Borrower's paviments for Mortgage Insurance, i
exchange for sharing or modifying the morgage nsurer's risk. or reducing losses. 1 such agreement
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuvance " 1

Y

Turther:

{n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such canceliation or
termination.

[1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc-restoration in a single disbursement or in a series of progress payments as the work is
completed. Uni'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piecerds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misecilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total 'aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowrr.

In the event of a partial taking, dactruction, or loss in value of the Property in which the fair market
value of the Property immediately befice-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scoured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzl.amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs i .value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in/v4iue of the Property in which the fair market
value of the Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partiai-taking;-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneos Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice.tveLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award4z-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiy-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'2/1izht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i< begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in interest ol Borrower shall not operate 1o release the fabitity of Borrower
or any Successors in Interest of Borrower. Lender shall ot be required to commence proceedings against
any Successor in Interest of Borrower or w refuse to extend time for payment or otherwise madify
amortization of the sums secured by this Security Instrument by reasan of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any vight o
remedy including. without limitation, Lender's acceptance of payments from third persons, entities of
Successors in Interest of Berrower or in amounts fess than the amount then due. shall not be a waiver of o
oreclude the exercise of any right or remedy

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hiahility shall be joint and several. However. any Borrower who
co-signs this Securily Instrument but docs not exccute the Note (a "co-signer” ¥ (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: wd (¢) agrees that Lender and any other Borrower can agree to extend. modify, foibear or
make any acCormmodations with regard to the terms of this Security lostrument or the Note without the
co-signer's conseiii

Subject to/tne’ srovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ursder this Security Instrument in writing, and is approved by Lender. shall obtam
all of Borrower's rights asd benefits under this Security Instrument. Borrower shall not be rejfeased from
Borrower's obligations and Hability under this Security Instriment unless Lender agrees te such release in
writing. The covenants and agrésments of this Security Instrument shall bind {except s provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. bLender mgy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of.pratecting Lender's interest in the Property and sights under this
Security Instrument, including, but not Lovited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Insirument o charge a specilic
fec to Borrower shali not be construed as a prof bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a faw which sets maxtmug-loan charges, and that law is finally mterpreted so
that the interest or other loan charges collected or 1o becoilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bl reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums aiready coilécted “Tom Borrower which exceeded permitted
Hmiits will be refunded o Borrower. Lender may choose fo male this refund by reducing the principal
owed under the Note or by making a direct pavment to Borower -if a refund reduces principal. the
reduction will be treated as a partial prepayment without any pepayment charge (whether or not »
prepayment charge is provided for ander the Noted, Borrower's acceptanes of any such refund made by
direet payment to Borrower will constilute @ waiver of uny right of action Hepewer might have artsing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection widh Uns Secarify fnstrumient
must be in writing. Any notice to Borrower in connection with this Security Instrument sball be decmed to
have been given to Borrower when mailed by fiest class mail or when actuatly delivered to Borrower's
notice address it sent by other means. Notice fo any ane Borrower shall constitute notice 1 alt Borrowers
unless Applicable Law expressly requires ctherwise. The nonce address shail be the Prapeity Address
unless Borrower has designated a substitute notice address by notice w Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Boivswer'
change of address, then Borrower shall only report a change of address through that specified provedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by marling it by first ciass maif to Lender's address
slated herein unless Lender has designated another address by notice 1o Borrower. Any notlee in
connection with this Security Instrument shall not be deemed to have been given to Lender votil actually
received by Lender. [V any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisiy the corresponding requirement under this Securily
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17/ Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. i ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berciidial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeinericine intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part“af the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personaid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende:“may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 32 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all'sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afer /icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement”of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ofihe Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighi specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due/vsder this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any oth<r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut 50t limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for#h= purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)<ak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tostrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as ‘elerced by Lender: (&)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's cliesi:, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘inst amentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligattons under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conneciion with a notice of ransfer of servicing. 1 the Note is soid and ther calic‘ the Loan ts
serviced by a Loan Servicer other than the purchaser of the Note. the morlgage loan servie g, obtigatiol

to Borrower will remain with the Loan Servicer or be ransferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant fu this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owad by
reason of, this Security Instrument, untii such Borrower or Lender has notified the other party twith such
notice given in compliance with the requirements of Section 15} of such alieged breach and afforded the

other party hereto a reasonable period alter the yiving of sueh notice 1o take corrective action. i

Applicable.aw provides a time period which must clapse before certain action can be taken. that time
period will bedeemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to (ciue given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuadi.ts Section {8 shall be desmed to satisfy the notice and opportunity 1o take corrective
action provisions of this Seation 20,

21, Hazardous Sulstances. As used in this Section 21+ {a) "Hazardous Substances” are those
substances defined as toxic or harardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline.-kerusene. other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents. matefialy containing asbestos or {ormaldehyde, and radicactive materials:
(b) "Environmental Law" means federai-iaws and Jaws of the jurisdiction where the Property is located that
relate 1o health. safety or environmental profeciion; (e} "Environmentad Cleanup” includes any response
action, remedial action. or removal action, asastined in Environmental Law: and {d} ap "Environmenial
Condition” means a condition that can vause, oniiibute to. or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence. tsa! disposal. storage. or release of any Havardous
Substances, or threaten to release any Hazardous Substances /o o in the Property. Borrower shall not do,
nor allow anyone else to do. anything atfecting the Property (&) It is in violation of any L;.i‘svzroni‘nemaE
Law. (b) which creates an Environmental Condition, or (¢) which, due-te the presence, use. o release of 2
Hazardous Substance, creates @ condition that adversely affects the value Of the Property. The preceding

two sentences shall not apply to the presence. use. or storage o the (Feaperty of sall guanttics of

Hazardous Substances that are generally recogeized o be appropriate to normal residential uses and to

maintenance of the Property tincluding. but not fimited o, Bazardous substances in consurner products ).
Borrower shall promptly give Lender written notice of (a) any investigation, caimedemand, fawsul

or other action by any governmentai or reguiatory agency oF privale party invelving tae Pronerty and any

Hazasdous Substance or Environmemtal Law of swhich Porrower has actusl knowiedge! (hi any

Eavironmental Condition. including but not limited to. any spilling, leaking, discharge, retease orithrear of

release of anv Hazardous Substance. and (¢} amy condition caused by the presence. use o relsave of 4

Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is notified
by any governmentual or regulatory authority. or any privaic party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take all necessary
remedial actions in accordance with Dnvironmental Law, Nothing herein shall create any obligation on

Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may vesult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entiile< #5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi lizaitad to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upun payment of alf sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! inall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Befrowsar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leider purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afrer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendri's agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of <na*insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may te mcre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

Y ax] //{ 1///?15‘“/ (Seal)

Gary M Vah -Borrower

[ ). (Seal)

-Borrower

(Seal) (Seal)

-orrower -Borrower

_ (Seal) A (Seal)
-Borrower -Borrower

(Seal) . ™) (Seal)

-Borrower -Borrower
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STATE QF ILLINQIS, ook County ss:
L. k[;”k"\ XXX . a Notary Public in and for said county and
state do Hereby certify that Gary M vahl

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforg me this day in person, and acknowledged that efshe/they signed and delivered the said
instrument as /herftheir free and voluntary act, for the uses and purposes therein set forth.

Giver. under my hand and official seal, this 11th day of November 2011
My Commission-ciapires: 56 \h{ \
W\ N
s qubll
Y ¥ S & § ‘?
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