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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document ar( dufined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th_ rsage of words used in this document are
also provided in Scction 16.

{A) "Security Instrument™ means this document, which is dared 11,11/2011
together with all Riders to this document.
{B) "Borrower"'is

Jamie Porter a married w/a/t/a Jamie J. Leiter, a single person, 2nd non borrowing
spouse Charles Porter

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s suecessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888) 679-MERS.
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(D) "Lender"is Ally Bank

Lender 1s a Bank Chartered
organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"means the promissory note signed by Borrower and dated 11/11/2011

The Note states that Borrower owes Lender Two Hundred Twenty Three Thousand Four
Hundred Thirty Nine Dollars
(US. $223,439.00 } plus interest. Borrower has promised 1o pay this debt in regular Periodic
Paymeinz #d to pay the debt in full not later than December 1, 2031

{F) "Propcriv''means the property that is described below under the heading "Iransfer of Rights in the
Property."

(G) "Loan" wiap; fthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2ad all sums due under this Security Insirument, plus interest.

(H) "Riders" means-all Jiders to this Security Instrument that are executed by Bomower. The following
Raders are to be executed o7 Borrower |check box as applicable]:

L] Adjustable Rate Rider I Condominivm Rider [ ] Sccond Home Rider
Balloon Rider l_ Planned nit Development Rider l:l 1-4 Family Rider
D VA Rider D Biweelly Payment Rider D Other(s) [specify]

(I) "Applicable Law" means all controlirg =pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thai have the effect of law) as well as all applicable final,
non-appealable judicial apinions.

(J) "Community Association Dncs, Fees, and Asscispents' means all dues, {ocs, asscssmenis and other
charges that are imposed on Borrower or the Propeitvov a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fudds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated {irough-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or atthor.ze a financial institution to debit
or credil an account. Snch term includes, but is not limited to, poini-zi-cale transfers, automated teller
maciine transactions, transfers initiated by telephone, wire transfers, uwpd automated clearinghousc
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Praceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party {other than insurance procecds paid under the coverages described i Scution 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other takiog of all ws7ar nart of the
Properiy; (iii) conveyance in licu of condemnation; or (iv) mistepresentations of, or omisgiso” as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or deian't on,
the Loan.

(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implcmenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
{ime, or any additional or successor legislafion or repulation that governs the same subjeci matier. As vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has faken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrawer's covenanls and agreements under
this Security Instrument and the Note. For this pwpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Cotmty [Type of Recording Jurisdiclion]
of Cock [Name of Recording Jurisdiction]:
see attuched legal description

Parcel 1D Number: which currently has the address of
601 Robinhood Lane [Strect]
1a Grange Park [Cit1; Tllinois 60526~5633 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erccicd. on the property, and all
casements, appurienances, and fixtures now or hereafier a part of the psopeitv. All replaceinents and
additions shall also be covered by this Security Instrument. All of the foreghing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if neccssary to romply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right:/ic-exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling 2o’z Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyea aid has
the right to mortgage, grant and convey the Property and thai the Property is unencumbered, except for
encumbrances of record. Dorrower warrants and will defend generally the title lo the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENTT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituic a uniform sccurity instrument covering real

roperty.
PP UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itcms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Noie or this
Securily Instrument is rctuned 1o Lender unpaid, Lender may requice that any or all subsequent paymenls
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments arc insufficient to
bring the'Y.0an current. Lender may accepl any paymen( or partial payment insufficient to bring the Loan
curreni, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsain e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If .cack: Periodic Payment 1s applicd as of its scheduled duc date, then Lender need not pay
interest on unapnYied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cwrrent. [f Borrower does not do so within a reasonable period of time, Lender shall either apply
such [unds or retum thein to Borrower. If not applicd earlier, such funds will be applicd to the outstanding
principal balance under 4 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure arainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrvinent or performing the covenants and agreements secured by this Security
Tnstrument.

2. Application of Payments wi rroceeds. Excepi as atherwise described in this Seciton 2, all
payments accepted and applied by Lendersiall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under<he Note; (c) amovnts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘the zidler in which it became duc. Any retnaining amounts
shall be applied first to late charges, second to any other amounis due under this Security Instrument, and
then to reduce the principal balance ol the Note.

If Lender receives a payment from Borrower for‘a delinquent Periodic Payment which includes a
sufficient amonnt to pay any late charge due, the payment miy:be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsianding, Tender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to {iw extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is appli<d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dag) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ifems. Borrower shali pay to Lender on the day Periodir” Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} io provide for payment'oTamounts due
for: (a) taxes and assessments and other ifems which can attain priority over this Security I7sfrument as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Properly/ if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liea of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. Thesc itcms are catled "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directiy, when and where payable, the amounts

106ATT, 000687814100 11/08/2011 05:07pm
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS.\ / 4
@: SA(IL) ©810) Page 4 of 15 iniiale: ,-: e f/ Form 3014 101



1132208267 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bormrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is vsed in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Gscrow llem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

Lénder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under WESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimples of expenditures of future Escrow llems or otherwise in accordance with Applicable
Law.

The Funds shall ‘oo held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv/Zincluding Lender, if Lender is an institution whose deposits are so insuted) or in
any Federal Home Loan Banl. L epder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender'shall not charge Bomrower for holding and applying the Funds, annuvally
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pernits Lepdcer to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be ra1d on the Funds, Lender shall not be required to pay Borrower
any intcrest or camings on thc Funds. Borrovrer end Lender can agree in writing, however, that inferes
shall be paid on the Funds. Lender shall give to Dosower, without charge, an annual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in cscrow, as dcfined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accoidaies with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, azaefined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lendai the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moritly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lerder shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, U'nes, and impositions
attributable to the Property which can attain priority over this Security Instninent, lerschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiieids, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instru/ncid unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner atceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enlorcement of the lien in, legal proceedings which in Lender’s opinion operale fo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal esiate tax verification and/or
reporting service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the terin "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuraace shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 4. disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
require Beirower fo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
dcteriminaticn, cortification and tracking services; or (b) a one-time charge for food zone determination
and certificatisn sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘aifzct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federul Emergency Management Ageney in conncction with the
review of any flood zone <ciermination resuiting from an objection by Borrower.

If Borrower fzils to mzinmain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amouni of coverige. [[herefore, such coverage shall cover Lender, but might or might
noi prolect Borrower, Borrower's equify in the Properly, or the contents of the Property, against any nisk,
hazard or liability and might provide gicrier or lesser coverage than was previously in cffect. Borrower
acknowlcdges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any cicounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shial) be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard 1b0rtgnpe clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Levder al? receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (0wl otherwise required by Lender,
for damage to, or destruction of, the Property, sach policy shall include a_sapdard mortgage clavse and
shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance camnzi and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borroyrer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required.tv‘Cender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically zasible and
Lender’s securily is nol lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to elsie the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bommower. 1If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
praceeds shall be applied to fhe sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttlc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instryment, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid hy
Borrower) under all insurance policies covening the Propery, insofar as such rights are applicable to the
coveraze o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Octurancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriang, which consent shall not he unrcasonably withheld, or unless extenuating
circumstances cxist whic'vare beyond Borrower’s control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair 1he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is tesiding in the Property, Borrower shall maintain the Property in
order (o prevent the Property from Geicriprating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wérai or restoration is not economically feasible, Borrower shall
promptly repair the Property if damapged # avoid further deterioration or damage. If insurance or
condemnation procecds are paid in conncction witt-damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may dishurse proceeds for the repai’s 7ad restoration in a single payment or in a series of
progress payments as the work is completed. It the insuearie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3rirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats op-ihe Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, Auring the Loan application
process, Bomrower or any persons or entilies acting ai the direction of Borower or wilh Bomower’s
knowledge or consent gave materially false, misleading, or inaccurate information, ¢r'statements to Lender
{(or failed to provide Lender with maferial information) in connection with the T.oan. Material
representations include, but are not limited to, representations conceming Borrower :.cioqiancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security nsirament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is a [egal procecding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrament (such as a procecding in bankraptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attan priority over this Secunty Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including proteciing and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited io: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in coort; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on ar off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upen notice from Lenader to Bommower requesting

ayment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with ali the provisions of the
lease. 4t Burrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortz2ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ nay, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran e coverage required by Lender ceases ta be available from the mortgage insurer thal
previously provided suc'i insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent lo the Morigage Insurance previously in effect, at a eost substantially
equivalent o the cost to Burrowar of the Mortpage Insurance previously in effect, from an alternate
martgage insurer selected by Lendaw. If sabstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender the amount of the separately desighated payments that
were due when the insurance coverags coased to he in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thac foc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or garnings pn such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in \he amount and for the period that Lender requires)
pravided by an insurer selected by Lender again-icumes available, s obtained, and Lender requires
separately designated payments toward the premiums is{ Mortgage Insurance. If Lender required Morigage
[nsurance as a condition of making the Loan and Borrosier wvas required to makc separately designated
payments toward the premivms for Mortgage Insurance, Bamriwer shall pay the premiums required to
maintain Mortgage Insurance in cffcet, or to provide a non'tefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writ*ciagreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicablc Law. Nothing in this
Section 10 alfects Borrower's obligation (o pay inlerest ai the rate proviziedsin the Note.

Mourtgage Insurance reimburses Lender (or any entity that purchases bz Note) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nni-o party to the Mortgage
Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force froim time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. Thsse agreements
are on terms and eonditions that are satisfactory to the mortgage insurer and the other yi2=ly (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiz{g any source
of funds that the mortpage insurer may have available (which may include funds obtained froni Morigage
Insurance premiuins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mertgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capiive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will vwe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and eobtain cancellation of the
Morigage Insurance, (o have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assigmnent of Miscellaneous Procceds; Forfeitore. All Miscellaneous Proceeds are hercby
asgsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or ropair of
the Property, if the restoration or repair is economically feasible and Lender’s security is noi lessened.
During such repair and restaration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leidar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ard ccsioration in a single disbursement or in a scries of progress payments as the work is
completed. WIriese an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pruceeds, Lender shall not be required to pay Borrower any interest or eamnings an such
Miscellaneous Prasecds. If the restoration or repair is nof economically feasible or Lender’s security would
be lessened, the Mis¢ellayeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,/wiih the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fr in Scction 2.

In the event of a total sukiag, desiruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd to thé suprzsecured by this Security Instrament, whether or not then due, wilh
the excess, if any, paid to Borrowe,

In the event of a partial taking, drstnction, or loss in value of the Property in which the fair market
value of the Property immediately hetoienis partial taking, destruction, or fass in value is equai to ar
greater than the amount of the sums secuzid/ov this Securily Instrament immediately before the partial
laking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be r:duc:d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-amivunt of the sums secured immediately before the
partial taking, destruction, or loss n value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss Zavaluc. Any balance shall be paid to Borrower.

In the event of a partial {aking, destruction, or loss i v2we of the Properfy in which the fair market
vahic of the Property immediately before the partial taking, (e=rvction, or loss in value is less than the
amount of the sums securcd immediately before the partial 1aking, 4=struction, or loss in value, unless
Borrower and Lender otherwise apree in writing, the Miscellancous Proezrds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then dus:

If (he Properly is abandoned by Borrower, or if, afler notice Ly Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails 10 respond o Lender within 30 days alfter the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair ¢f *he Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Parly"” wcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has o righof action in
tegard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kéows that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Yender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit-and, if
acccleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
itmpairment of Lender’s intercst in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages thal are atiributable to the impairmeni of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amorfization of the sums secured by this Security Instrument by reason of any deinand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Inlerest of Borrower or in amounts less than the amount then due, shall nat be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and hiability shail be joint and severat. However, any Borrower wha
co-signs this Security Instrument but does noi execote the Note (a "co-signer"): (a} is co-signing this
Security fnstrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of tw= Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrumens; sad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoriodations with repard to the terms of this Security Instroment or the Nofe without the
co-signer’s ceaseut

Subject to toepoovisions of Section 18, any Snccessor in Inferest of Borrower who assumes
Borrower’s obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s rights ond benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligations and liZoility under this Securiiy Instrament unless Lender agrees to such release in
writing. The covenants and agrocments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender tav charge Bomower fees for services performed in connection with
Barrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not linitrd o, atiorneys™ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expicss authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohihiied by this Security 'nstrument or by Applicable Law.

If the Loan is sabject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permiited limits, then: {a) any such loan charge shall be'rzdvzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refinded to Borrower. Lender may choosc to k¢ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe . 11 a refind reduces principal, the
reduction will be treated as 2 partinl prepayment without any preraviaent charge (whether or not a
prepavment charge is provided for under the Note). Borrower’s accepiaiec of any such refind made by
direct payment to Borrower will constitute a waiver of any night of action BGoiroy/er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with dbis Securily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sizall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 14 81 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrewer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be onty one desigrated notice address under this Security Instrument ab any one (ime. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrument shalfl not be deemed to have been given ta Lender until actuaily
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instryment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fominine gender; (b} words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to
take anv action.

1'7. Sarrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “rzasfer of the Property or a Beneficial Interest in Borrower. As used in this Scciion 18,
"Interest in vhe Property” means any legal or benelicial interest in the Property, including, but not limited
lo, those beneiicid interests transferred in a bond lor deed, contracl for deed, installment sales contract or
escrow agreement, tiic intent of which is the fransfer of title by Borrower at a future date to a purchaser.

Tf all or any pait of the Property or any Interest in the Property is sold or transferred {or if Botrower
is not a natural person ar-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consend, Lender max izguire immediate payment in full of all sums secured by this Security
Instrument. However, this cpiica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums secyred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (his resied, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dema=i-on Botrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement GF fais Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (h) such other period as Applicable Law miglit spezify for the termination of Borrower’s right
to reingtate; or (c) eniry of a judgment enforcing this Secw:ity Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be duc ur'2ér Lhis Security Instrumeni and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenscs incwrred in enforcing this Security Instrument, including, butnotiimited fo, reasonable attorncys’
fees, property inspection and valuation {ees, and other fees incurred for the.nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ta¥cs sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and/tgnis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
nnchanged unless as otherwise provided under Applicable Law. Lender may require hat Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sclesied ov, Lender: (a)
cash; (b} money order; {(¢) certified check, bank check, treasurer’s check or cashier’s chech; yiuvided any
such check is drawn upon an institution whosc deposits arc insured by a federal ageney, instroaeatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Lean Scrvicer; Notice of Grievance. The Note ur a pariial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enfily (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower ar Lender has notified the other party (with such
notice given in complianee with the requirements of Section 15) of such alleged breach and aflorded the
olher rarty hereto a reasonable period after the giving of such notice fo take cotrective action. If
Applicable/caw provides a time period which must elapse before certain action can be taken, that time
period will (be dremed to be reasonable for purpuses of this paragraph. The notice of acceleration and
opportunity t= e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: fo fection 18 shall be deemed to satisfy the notice and opportunity to iake corrective
action provisions of thiz Szction 20.

21. Hazardous Cuostances. As used tn this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic ¢r harardous substances, poliutants, or wastcs by Environmental Law and the
[ollowing substances: gasoline, kerssine, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federatJzv:z.and laws of the jurisdiction where the Property is located that
refate 1o health, safety or environmental prol<etion; (¢) "Environmental Cleanup” includes any response
aclion, remedial acion, or removal action, as defiz=d in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, v:2; dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, O 'or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affceting the Property (a) fiat is m vialation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, diic tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vainé of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piogerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neniar sesidential uses and to
maintenance ol the Property (including, but not limited to, hazardous substances in‘c¢asumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Peoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, relcaselor dcat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or r¢lease of a
Hazardous Subsiance which adversely affects the valuc of the Property. 1f Borrower leams, or is notified
by any governmendal or regulatory authority, oc any private party, that any removal or other remediation
of any Hazardous Substance affecting the Praperty is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender {or an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default an or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower ef the right to reinstate after acceleration and the right to assert in the
forecloanrs proceeding the non-existence of a defantt or any other defense of Borvower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at jts
option may_r.ouire immediate payment in full of all sums secured by this Security Instrument
without furth<r Jemand and may foreclose this Security Instrunient by judicial procecding. Lender
shall be entitled (o colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*e? to, reasonable attarneys® fees and costs of title evidence.

23. Release. Upon payneit of ali sums secured by this Secority Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, hut oaly if the fee is paid to a third party for services rendered and 1he
charging of the fee is permilied undei-Aqrplicable Law.

24. Waiver of Homestead. In sccordap = with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois homestzad exemption laws.

25. Placement of Collateral Protection Insursnc... Unless Borrowsr provides Lender with evidence
of the insurance coverage required by Borrower’s agreelnernt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowsr’s collateral. This insarance may, but need
not, prolect Bomower’s inferesis. The coverage thai Lendlr porchases may nat pay any claim that
BRorrower makes or any claim that is made apainst Borrower in canncction with the collateral. Borrower
may later cancel any inswrance purchased by Lender, but only afiet providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender sagreement. If Lender purchases
insurance for the collaieral, Borrower will be responsible for the costs of 12! ibsurance, including infercst
and any olher charges Lender may impose in connection with the placement I e insurance, until the
ctfective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Butrower’s total outstanding balance or obligation. The costs of the insurance may be worc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ir.-‘g / J’”‘)
i ! Vg te ] ,-"f/’“\, - .
iof A i _&/
y Ls‘l) ol S (Seal}
Jarm/-.g/xPorter -Borrower
g
e
£ W
(’ / (Seal)
Charles P{#ter -Borrower
7 (Scal) (Seal)
-Berrover -Bomower
(Seal) / (Seal)
-Rorrower -Bomower
{Seal) a (Seal)
-Borrower -Borrower
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STATFE. OF JLLINOIS, - County ss:
I, C A% S C‘yf . {/{ , a Notary Public in and for said county and
AV VAL
statc do hereby certify that

Jamie Porter a married waman who acguired title as Jamie J. Ieiter, a
single person

personally known fo me to be the same person(s) whase name(s) subscribed to the foregoing instrument,
appeared Lefore me this day in person, and acknowledged that he/she/thcy signegtand delivered the said
instrumicnit us his/her/their free and voluntary act, for the uses and purposes}thcr'” m set forth.

Giver/urder my hand and official seal, this 11th day of , 2011

My Commission Expirca

et 4y

%, CHAISTOPHER MICHAEL PARADIS
OFFICIAL SEAL

P Notary Public, State of Hlinois
My Commission Expires

May 15, 2013
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Order No.: 12603883
Loan No.: 000687814100

Exhibit A

The feaew.ng described property:

Lot 20 in Wiison's Addition to Lagrange Park, being a subdivision of the Northwest 1/4 of

the Southeast 1/4 of Section 33, Township 39 North, Range 12, East of the Third Principal
Meridian, accordina v the plat filed in the Registrar's Office as Document Number 69032

in Cook County, lllinris,

Assessor’s Parcel No: 15-3%-400-018-0000



