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Account # XX X-XXX-XXX6917-0001 Reference Number: 725666012173236
SUBORGIVATION AGREEMENT FOR

MODIFICATION OF MGRTCAGE

Eftcelive Date:  10/18/2011

Owner(s) ROBERT DD FALLON JR
CARLYL E FALLON

Current Line of Credit Recorded Commitment $170.000.00 being reduced to $115.004.00.
Senior Lender:  BNC National Bank

Subordinating Lender: Wells Fargo Bank, N.A. A SUCCESSOR IN INTEREST TO WACHCOVIA MORTGAGLE,
FSB

If Wells Fargo Bank, N A. is subordinating to Wells Furgo Bank, N.A., this document is notice that the /ien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinaied to the first ion loan
being originated or modified by the Wells Fargo Home Morigage Group.

Property Address: 2EL LINCOLN ST, GLENVIEW, iL 60023
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THIS AGREEMENT (the *Agreement™), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

ROBERT D FALLON JR. AND CARLYE E FALLON, HUSBAND AND WIFE, NOT AS TENANTS IN
COMMON OR AS JOINT TENANTS BUT AS TENANTS BY THE ENTIRETY FOREVER (individually and
collectively the “Owner™) own the real property located at the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Morigage (the “Existing Security

[nstrument”) given by the Owner, covering thal real property, more particularly described as tollows:
See Allached See Exhibit A

which documens is dated the 13th day of May, 2008, which was filed in Volume 4276 al page 123 {or as No.
0816104196) ¢ the Records of the Office of the Recorder of the County of COOK. State of Tlinois. The Existing
Security Instrurfiert Sseures repayment of a debt evidenced by a note or a line of credit agreement extended to
RORERT D FALLOM IR, CARLYL E FALLON (individually and collectively “Borrower™) by Subordinating
Lender.

The Senior Lender hag agrsed 1o make a new loan or amend an existing loan in the original principal amount NOT
1o exceed $385.000.00the “Ne'v Lban.or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on.nc Property (the “New Security Instrument™) in favor of the Senior Lender. I

the New Loan or A:n}] ded Loan excec@s this amount, the Subordination Agreement is VOID, i é
ARerovied CN e o - —DoC# // 50292./ 7 4:2

The Subordinating 1ender is willing to suberdiiate the lien ol the Existing Sceurity Instrument (o the lien of the

New Security Instrament under the terms set toun in this Agreement.

NOW, THEREFORE, for and in consideration of thi: above reciials, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hercuy aCknowledged. the parties agree as follows:

A. Agreement to Subordinate

Subordinating 1.ender hereby subordinates the fien of the Existing Sccurity Instrument. and all of its
modilications, extensions and renewals, to the lien of the New Security Thstrument. This Agreement is effective
as to any sum whose repayment is presently sccured or which may inthe fpiure be secured by the Existing
Sceurity [nstrument.

B. Agreement to Change Credit Limit
Change in Line of Credit Agreement

The Subordinating Lender's agreement to subordinate is corditioned on the reduction inthe Lorrower’'s
revolving Line of Credit trom $170.000.00 to $115.000.00.

Ry signing this Agreement below, the Borrower agrees Lo this change.

Change in Security [nterest
The lien evidenced by the Fxisting Security Instrument is hereby reduced from $170.000.00 to $115.000.00.

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benetit of the respective heirs, legal
representatives, suecessors and assigns of the parties hereto and all of those holding title under any of them,
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‘Nonwatver — This Agrcement may not be changed or terminated orally. No indulgence, waiver, election or
non-election by New Lender or the trusteets) under the New Security Insteument or related documents shall
aftect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agrecment shall not aftect the
remaining provisions aid portions of this Agreement.

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Borrower. have cach sct their hand and seal as of
the Effective Date above unless otherwise indicated.

SUBORDINATING LENDER:

Wclls“@ Bank. N

l 2 7 4 ™y

ny N My Heh M&,&.@\/ 10/18/2011
(Signature} Date

Cryvstal C. Mauldin
{Printed Name)

Cuslomer Service Supervisor
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregor,
53,
TOUNTY OF Washingtor

The foregoing Subordination Agreement was acknowledged before me. a notary public or other o ficial qualified W

administer oaths this {8, day of bl e . by Crystai C. Mauldin, as Customer S<rvice
Supervisor of Wells Fargo Bank, N.A.. the Subordinating f.ender, on behall of said Subordinating lieraer pursuant
10 authority granted by its Board of Directors. S/he is personally known to me or has produced satistacwor;: proof of

% identity.

JAMIE ANN MARCHETT!
NOTARY PUBLIC - OREGON
e COMMISSION NO. 451726

MY COMMISSION EXPIRES AUGLIST 23, 2014
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BORROWER S) Tre Luv‘@{}h read a completed capy of this Modification Agreement hefore 1 signed it. [

agree 1o al! it ferps.

(S:gnuturc)/}igl 1{ FALLONIR D),

_ e ’ ‘/( ’7”/ / P et //ﬁ‘/'?— 7//
{Signuture) CARLYE E FALLON (Daef ~ ©
_(gig?;ﬁl}rc) ) © (Dawe) T
_(Eign’;dtiurc) NI, o (Date)

w@}gniltur'c) A {Daatc)

Thn‘lgnuu;lrc) ~/ _ {Date)

{Signature) T Date}

(Signature) (Date)

OWNER(S) A a signer on the Sceurity Instramentunder the Line of Credit Agreement, the unduxxgncd hereby
denO\‘\.kdUL\_ﬂ s M !dlllé’{}&fﬂf%” reement and agrzes (o its terms, and a receipt of a copy of t|7 sam

(Signa (mij[ ]‘R/(!}tr{fﬂ :;_I/;\/fi\—(m R, & G d[? 22/
(ui/ Lé/zﬁ? )Z/é[ o e / //Z

{Signature) CARLYE L FALLON {Date)

(Signature) (Date)

‘(Signalurc) T (haw

(Sigﬁhlu&) L :f):ii;“ -
_(gignuturc) o ﬁ,;tncﬁ‘w U
NI ghare) B Eﬁa—[{ Kq o
J'ng_m\lj&‘".} ) (Date)
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For An Individual Acting In His/[ler Own Right:

THineis Nowary Public Act

State of y//nfl; )

County of (‘/Jﬂk

7/
7 4 rd
This instrumnt vus'gknuwlcd red hel'brc?/c‘un J"Idh’f T/IZ (date) by ﬁﬂég// ﬁ fé/é\/'l \/f/
opA-¢Er ye € Seow Vo
(na'inels ol person/s).

2

(Sign@w/re [ Nolar;"l-’ubh‘s)

{Seal)

A
OFFICIAL SZa7
i ROBERT B. BROMEERG
{ NOTARY PUBLIC, STATE OF ILL'n0iS
i My Commission Expires June 03, 201/,
Y
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LEGAL DESCRIPTION
(Exhibit A)

I INL37468

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF ILLINOIS, TO WIT:

LOT I IN SCHALL'S RESUBDIVISION, BEING A RESUBDIVISION OF LOT 19 AND LOT 18
(EXCEPT THESOUTH 15 FEET OF LOT 18) IN BLOCK 12 IN HARLEM PARK SUBDIVISION
NO. 2, BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER IN SECTION 13,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ,
ACCORDING TO TH= PLAT OF SAID RESUBDIVISION, RECORDED JUNE 2, 2005 AS
DOCUMENT 0515322183, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PREMISEES A4S CONVEYED IN DEED FROM NEWPORT HOMES, INC,, A
CORPORATION RECORDED 08/0472006 IN DOCUMENT NUMBER 0621655015 IN SAID
COUNTY AND STATE.

COMMONLY KNOWN AS: 211 LINCOLN ST, GLENVIEW, IL, 60025

Tax Id: 09-12-413-046-0000

1 ot n SOTPIR T R



