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MORTGAGE

MIN 100021200004653530

DEFINITIONS

Words used in multiple sections of this document are riined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <ieusage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated11/09/2¢u11 .
together with all Riders to this document.
(B) "Borrower" is JOBN M CARROLL and ELIZABETH WILLIAMS, lurband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

ucﬁngsolelyasanomineeforLenderandlmda’smwoessorsandassigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is U.S. Bank N.A.

Lender is o National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Strest, Owensboro, Xy 42301

(E) "Note" means the promissory note signed by Borrower and dated 11/09/2011 .
The Note states that Borrower owes Lender One Bundzed Bighty-Two Thousand Twe Eundred
and 00/100ths Dollars
{U.S. $182,200.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payment~ acd to pay the debt in full not later than December 01, 2021 .

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
(G) "Loan" nxe-s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Wois, 4 all sums due under this Security Instrument, plus interest.

(H) "Riders" mean: a/) Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execured ov Borrower [check box as applicable]:

[ Adjustable Rate Rider | Condominium Rider [ Second Home Rider
Balloon Rider [Z12.aned Unit Development Rider [ 1.4 Family Rider
[_] VA Rider [_] Biwezily Payment Rider (] Other(s) [specify]

(I} "Applicable Law" means all controll'ng poplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dyes, Fees, and Asstazp:cts” means all dues, fees, assessments and other
charges‘thatm‘einmosedonBormwm'orthePrope.:t; Uy a condominium association, homeowners
association or similar organization.

(K) "Elecironic Funds Transfer" means any transfer of fune's, ‘Sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated throusk an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 a3 to order, instruct, or authe:iz> a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-sa'z transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, » automated clearinghouse
transfers,

(L)) "Escrow Items" means those items that are described in Section 3

M) 'Mllpellanenuu Proeeeds"mansanyoompensanon, settlement, awardofdmmgia, or proceeds paid

Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission; o to, the
value and/or condition of the Property.

{N) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul: on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, ormyaddxtionalormoessorlegislaﬁonorregulaﬁonthatgovansthemesubjectmatter. As used
in this Security Instrument, "RESPA“mfﬂsmaHrequirmtsandresuimionsthatmhnposedinregnrd
:o a "fedwal}lé ;eblited mortgage loan" even if the Loan does not qualify as a "federally related mortgage
oan" under .

2300062627 D_VEAIL
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(Q) "Successor In Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
SEE L<£GAL DESCRIPTION ATTACHED HERETO AND MADE APART THEREOF.

Parcel ID Number: 05343150270000 which currently has the address of
2311 PARK PL [Street]
EVANSTON [543, lllinois 60201 [Zip Code]
("Property Address"):

TOGETHBRWITHalltheimprovemmmnoworhaeaﬂaawwdonthepmpmy,mdaﬂ
easements, ces,nndﬁxturesnoworheluﬁaapmofthepr\w}Allreplacunmtsmd
additions shal also be covered by this Security Instrument. All of the foregoir~ is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEE.S bolds only legal title
toﬂleintcrestsgmnedbmerowerinthisSecm-itylnstnmwnt, but, if necessary t¢ comply with law or
custom,MERS(asuonﬁneefoerdamdLendm‘ssuwesmrsmdassifns)hastheright'tovchiseany
ar all of those interests, including,butnotlimitedto,therighttoforeeoseandsellthel‘mya'ﬁ;‘;mdto
take any action required of Lender including, but not limited to, releasing and canceling *air Security

?i?tki{ow&n covmgg;rs that Bodl;rower is mwﬁm{h:teixd of the estate hereby conveyed aad i
the right to mortgage, grant convey the Property and ¢ Property is unencumbered, except jor
encumbrances of record. Borrowwmantsandwiﬂdcfendgmemliy&eﬁﬂetothe?ropmyagainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ﬂﬁ] FORM COVENANTS, Borrower and Lender covenant and agree as follows:

2300062627 D_V6AIL
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lmdamayrequirethatanyornllmbsequmtpaymts
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, providedanymchcheckisdrawnuponanimﬁmtionwhosedeposimareinswedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

PaymmtsmdwnedreceivedbyLmderwhmreceivedatthelocaﬁonduigmtedinﬂleNoteorat
suchmherlocaﬁmmmaybedesignmdhyLmdamamdmwimmenoﬁceprovisiominSecﬁm 15.
Lendm'mayreunnanypaynmtm'parﬁalpnymmtifthepaymmnorparﬁalpaymmmareinmfﬁcientto
bring the Loan current. Imdumayaoeeptanypaynmtorpmﬁalpaymmtinmfﬁcimttobﬁngthebm
current, ﬁu\omwaiva'ofmyﬂghtshﬂeunderorprejudicetoitsrightstorefusesuchpaymtorparﬁal
paymentsmi."\eﬁmn'a,butLenderisnotobligatedtoapplysuchpaynmtsuttheﬁnwsuchpaymentsare
acoepted.1f.ac‘1PeiodicPaymmtisappliedasofitsscheduleddtwdate, then Lender need not pay
interest on unaprite] funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1’&mwerdoesnmdosowithinareamablepeniodofﬁme, Lender shal! either apply
such funds or return ib.m *0 Borrower. If not applied earlier, such funds wilIbeappliedtotheoutstandiug
principal belance under th: Note immediately prior to foreclosure. No offset or claim which Borrower
mighthavenoworint’mﬂltwnagainstlmdarshnllrelieveﬂonowerﬁ'ommakingpaymmtsdueunder
theNol:eandthisSewﬁtyhsiww«iorpafomﬁngthemvemnwwdagreemmmmdbythis&cuﬁty
Ihstrument.

2, Application of Payments r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend/r rasll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcr the Note; (c) amounts due under Section 3. Such payments
shallbenppliedtoeachPmiodicPaymtin;nsordainwhichitbecameduc.Anyremainingmnunts
shallbeappliedﬁmttolatecharges,seoondtomy nhwamuuntsduermdathisSewﬁtyInslnnnwt, and
then to reduce the principal balance of the Note, '

If Lender receives a payment from Borrower for = felinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 7., be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir£, i »nder may apply any paymeat received
from Borrower to the repeyment of the Periodic Payments if, and ‘c-he extent that, each payment can be
paid in full, Totheeantthatmyme:dstsaﬁm‘tbepaymmtisaypﬁa‘.totheﬁﬂlpaymmtofoneor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
beappﬁedﬁrstmmyprepaymentchm'gesmdthenasdesmibedintheNote.

Any application of payments, insurance proceeds, or Miscellaneous Procied- to orincipal due under
theNotesha]lnotmtmdorpostponetheduedate, or change the amount, of the Peiod:z Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, unﬁltheNoteispaidinftﬂl,amxm(the“Funds")toprovideforpaynm’ of s mounts due
for: (a)mxesmdasmentsmdotheritmmwhichcanattainpﬁoﬁtyoveﬂhisSemn‘ityinsr,u.”mtasa
ﬁmmmcmbrmmmeﬁom(b)lmholdpaymmmmgromdmmtheﬁopmy, ifonv; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage himrezce
premiums, if any, orauymnnspayablebmerowermLenda-inlieuofthepaynmtome:gage
Insurance premiums in accordance with the provigions of Section 10. These items are called "Escrow
Ite:m.“AtoriginationoratanytimdwingthetumoftheLoan,Lendm-mayrequirethatCommmity
Association Dues, Fees, and Assessments, ifmy,beescrowedbyBorrowex, and such dues, fees and
assessments shall be an Escrow Item, Borrowu-shallpromptlyﬁ.uﬁshtoLmderailnoﬁcesofmmmtsto
be paid under this Section. Bonowu'shallpayLmdertheFundsforEscrowItmnsunlesaLmda‘waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligationtopaytoLmda-FlmdsforanyorallEscmetmsatanytime.Anysuchwaivermayonlybe
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2300062627 D_V6AIL
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dueforanyEscrowItemsforwhichpaymmtofFundshasbeenwaivedbyLendwmd, if Lender requires,
shnllﬁn‘nishtolmdcrreoeiptsevidencingsuchpaymmtwithinsuchtimeperiodasLendermyrequire.
Borrowu‘sobﬁpﬁontonukeswhpaymtsandtopmviderweiptsshallforallpm‘posesbedeenndto
beacovenantandagremnmtoontainedinthisSemitylnsmznem, as the phrase "covenant and agreement”
is used in Section 9. IfBo:rowarisobliWedtopayEscrowItemsdirectly, pursuant to a waiver, and
Borrower fails to pay the amount due for en Escrow Item, Lender may exercise its rights under Section 9
andpaymchmnmmtandBmowershallthmbeobligatedunderSecﬁQOrepaymLmderanymh
amount, LmdermayrcvokethewaiverastoanyorallEscrowItemsatmytimebyanotioegivmin
accordance with Section lSund,uponsuchrevoention,Bouowu'shallpaytcLenderallFumds, and in
such amounts, that are then required under this Section 3,

the Futids ac the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requiretm.ia-RESPA.Lendershallesﬁmatetheammmtofomdsdueonthebasisofmemdmand
reasonable esiiioner of expenditures of future Escrow Items ar otherwise in accordance with Applicable
Law.

The Funds shall beheldinaninsﬁmﬁonwhosednposiwminsmedbyafederal agency,
instrumentality, or entity’ (j.cluding Lender, ifLenderisminstituﬁonwhosedepositsaresoinsured)orin
anyFederalHomeI.oanl‘mk.IendershﬂlapplyiheFundswpwtheEmwlmnolata'thmtheﬁm
specified under RESPA. Lend-r »b-ii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ‘verif;iog the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lnder to make such & charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pondontheFunds,LmdershallnotberequiredtopayBonowa-
any interest or earnings on the Funds. Boriow.r and Lender can agree in writing, however, that interest
shallbepaidontheFlmds.ImdcrshallgivewBonower. without charge, an annual accounting of the
Funds as required by RESPA.

IfthaeisamnplusofFundsheldinmow,asdeﬁmdunderRESPA, Lender shall account to
Borrower for the excess funds in accordance with RESKA. ' there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as i=grirsd by RESPA, and Borrower shall pay to
Lmthemnountnecessarymmakeuptheshomgeinwoordw‘cwithRESPA,bminnomorethnn12
monthly payments. If there is a deficiency of Funds held in escrow. 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, andBorrowershallpaytoLemer‘hemnmmtneeessarytomake
upthedeﬁciencyinawordancewithRESPA,butinnomrethanIZmo:ﬁl;naymmts.

UponpaymmtinﬁﬂlofallslmsemredbythisSecuﬁtyIanent, Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ovehold payments or
groundrentsontheProperty,ifauy,demunityAssociationDues, Fees, and Assessrionts if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided 1 S-ciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurier miess
Borrower: (a) agrees in writi tothepaymeutoftheobligationsecuredbythelieninammnaacwple\le
tol.ender,bnnonlysolongaserowerispa-fonningsmhagreemem;(b)oonteststhelieningoodfaich
by,urdefandsagainstmfomanentoftheliin,lega!prooeedingswhichinLendw’sopinionoperatem
prcventthemforcememofthelienwhilethosepmoeedmgsmpmding,butonlyxmtilsuchproceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Secutity Instrument, IfLendcrdﬁa‘uﬁnesthatmypartoftherpMyissubjecttoali
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2300062627 D_VBAIL
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lien. Within 10daysofthcdate0nwhichthatnotioeisgiven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LmdernnyrequireBorrowertopayaone-tmaechargeforarenlestatetaxva-iﬁcationand/or
reporting service used by Lender in connection with this Loan,

S, Pmpertyhmmu.Bonowwshallkeepmeimprwmmmnmvexisﬁngmhereaﬂerawmdon
therpmyinsm-edagainstlossbyﬁre,hazardsincludedwithinﬁaetem“extendedoovmge,"nndany
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. WhatLenda'requirespmumtmthepmcedhgsmmcanchangedwingthetamof
the Loan. Theinsurancecarrim'providingtheinsmaneeshallbechosenbmemwersubjectto[.enda‘s
right to <approve Borrower's choice, which right shall not be exercised unreasonably. Lender tay
require’ Buimwer 10 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, “certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatica scrvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi-o%ert such determination or certification, Borrower shall also be responsible for the
payment of any fees iimosed by the Feders! Emergency Management Agency in comnection with the
review of any flood zonc drermination resulting from an objection by Borrower.

If Borrower fails ic maintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘ari Taorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gxcat':orlessecoveragethanwaspreviously in effect. Borrower
acknowledges that the cost of the insuranc: orvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A1y amounts disbursed by Lender under this Section 5 shall
bwomnddiﬁonnldebtofBorrowermedbythisSeurilyInslrumem. These amounts shall bear interest
attheNoterntefromthedateofdisbm*semmtandal':llkapaynble, with such interest, upon notice from
Lender to Borrower requesting payment.

AllinsmoepoﬁciesrequiredbyLmderandrenewakofmwhpoﬁciesshallbesubjecttoLender'
rightwdisapprovesuchpolicies,shallincludeastandmﬂnmﬂgageclame,mdahal]nmLmderas
mortgagee and/or as an additional loss payee. Lender shall have th - zight to hold the policies and renewal
certificates, IfLmderrequires,Bo:rowershallprompﬂygivetoLenda all veceipts of paid premiums and
renewal notices. lmeowerobtajnsyfmmofinsmmcewverage,uetcmawiserequimdbyLmder,
for damage to, or destruction of, the Property, such policy shall include a sivadard mortgage clause and
shallnamclmderasnnrtgageemd/orasanadditionallosspayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier =d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovrer otherwise agree
in writing, any insurance proceeds, whethuornottheumderlyingimwanoewasrequired'aybndm‘,shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiiy facidle and

2300062627 D V6ATL
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the excess, if any, paid to Borrower. Suchinsmmoeproceedsshallbeappliedintheorderprovidedform
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. IfBorrowadoesnotrespondwithin30daystoanotioeﬁ'omlmderthatthe
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender aoquires the Property under
Section 22 or otherwise, Bon‘owerhwebyassignstoLender(a)Borrower‘srighlstoauyinsxmoe
prooeedsinanamountnottouoeedtheammtsmpaidlmdatheNoteorthis Security Instrument, and
® any other of Borrower's rights (other than the right to any refund ofuneumedpremiumspaidby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ui' the Property. Lendamayusethninmranceproeeedseithuwrwairorrestmtherpmyor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Overpwncy, Borrower shall occupy, establish, andusethePropmyasBonowm-'sprincipal
residenoewitt.iu%‘daysaﬁmmeexmﬁmofmisSeanitylnmtmdshdlmnﬁnuemwcupythe
Property as Bomruw' s principal residence foratleastoneymaﬁathedateofoocupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonsbly withheld, or umless extenuating
circumstances exist whic' e.e beyond Borrower's control.

7. Preservation, Maintep=uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the aperty, allow the Property to deteriorate or commit waste on the
Property. Whethu-ornotBon'owmin‘csidinginthePropmjr, Borrower shall maintain the Property in
ordzrwprwentthePropertyﬁ'omcetedmnﬁngordecreasinginvalueduetoits condition. Unless it is
determined pursuant to Section 5 that T/pe's or restoration is not cconomically feasible, Borrower shall
pronmﬂyrwairtherpatyifdmnagedtomoidﬁmhadetaiomﬁonordmmge. If insurance or
condenmationprooeedsarepaidinconnecﬁonvmdmageto, or the taking of, the Property, Borrower
shall be responsible formpaiﬁngorrestoringtheP.opetyonlyiflmderhasreleasedprooeedsfm such
purposes. Lendwmaydisburseproceedsfortherepai::mdrestomtioninasinglepaynmtorinaseriesof
progress payments as the work is completed. Iftheinsu::oworcondemnationprooeedsm'euotmfﬁcient
to ropair or restore the Property, Borrower is not relieved o Forrower's obligation for the completion of
such repair or restoration.

Lmderoritsagmtmymakerensonableenﬁiesuponand "uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements in tve Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiriz such reasonable cause.

8. Borrower's Loan Applcation. Borrower shall be in default if, ciing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information r stxtements to Lender
{or failed to provide Lender with material information) in connection with ‘thz Lnan, Material
representations include, but are not limited to, representations concerning Borrower's ocupincy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst/pioent, If

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unaer
this Security Instrument (mmhasaproceedinginbankruptcy, probate, for condemmation or forfeiture, for
mforcunentofaﬁenwhichmaymtainpﬁorityovathis Security Instrument or to enforce laws or
regulations), or(c)BorrowahasabmdonedtheProperty,ﬂ:enLendermaydomdpayforwhatevu-is
reagonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a)payinganysumsecuredbyalim
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable

2300062627 D_VGAIL
ILLINGKS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ £AM) osro Page 7 of 15 .Mgﬂéa) Form 3014 1/01
FL\CD




1132544016 Page: 9 of 17

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, end have utilities turned
on or off, AIthoughLmdermytakeacﬁunmdﬁthisSectiona Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Bofrower
secured by this Security Instrument. ThesemnomtsshallbearinherestattheNoterateﬁ'mnthedateof
disbursement and shall be payable, with such interest, uponnoticeﬁ*omLendertoBorrowerrequesting

payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If “sorower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagreeﬂtoﬂlemugerinwriting.

10. Mor'gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Bmmwushm!prgfhepmﬁmmmqﬁredmmainmintheMongagelnsmmmeﬁ'm If, for any reason,
theMortgageI:mu:m;eoovu'agemquiredbyLmderoeasestobeavailableﬁ‘omthemortgageinwerﬂmt
preﬁouﬂymﬁdmw’;hsmwwmdBmmwwasrequmdmmkescpmlydmignmdpaymmm
towardthcpranimnsfmuortgagelnsmance,erowaahallpaytheprenﬁmnsrequiredmobtain
coverage substantially equ’raient to the Mortgage Insurance previously in effect, at a cost substantially
equivalentmtheoosthommroftheMongageInmmpreviouslyineﬂ‘m from an alternate
mortgage insurer selected by Lapser, I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conﬁnuetopaymLendm-themnomtofthesepmatelydesignatedpaymmmthat
wmduewhenthcins:mcecoveragecmedtobeineﬁ'eﬂ.Lmdawillacoept,useandretainthese
paynmtsasanm—reﬁmdablelossreseveinﬁeuofMortgngeInswmce. Such loss reserve shall be
non-refundable, notwithstanding the fact tha. thz Y.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnir:-on such loss reserve, Lender can no longer require loss

reqﬂmnmtmeoﬂgagchmmcemdshmordmmmmywa’mmtbﬂmeomamd
Lender providing for such termination or ntil termination is required by, Applicable Law, Nothing in this
Section IOaﬁ'ectsBonowu'sobligationtopayinterestattherateprovimﬁin’.neNote.

Mortgage Insurance reimburses Lender (or any entity that purchases t%.s Note) for certain losses it
mnyincm'ifBorrowu'doesnotrq)aytheLoanasagmed. BorrowerisnatarartymtheMortgage
Insurance.

these agreements. Theaeagremmtsmayreqmmthemongageinsmrmmkepaymmtsus;gmvsom
of funds that the mortgage insurer may have available (whichmayincludeflmdsobtainedﬁ'omlwmgage
Insurance premiums),

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reingae,
anycﬂmentity,ormyafﬁliateofanyofthcforegoing, may receive (directly or indirectly) amounts vhat
deriveﬁ'om(ormightbechm'ncterizedas)aporﬁonofBorwwu‘spwmentsforMoﬂgageInm-ance,in
exch'angeforshm-ingormodifying the mortgage insurer's risk, or reducing losses. If such agreement
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insnrance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is wchNﬁscelIaneousProoeedsshallbeappliedtorestomﬁonorrepairof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untilLmderhmhndmoppoﬂmitymMpemthropmymmmthewmkhubmcompluedm
Lender' ' sat sfaction, providedthatsuchinspectionshallbelmdemkenpmmpﬂy. Lender may pay for the
repairsand.cstoraﬁoninasingledisbmmmtorinawiesofprogresspaymentsastheworkis
completed. Ulle)s an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous r-ocreds, LendershaﬂnotbereqlﬁredtopayBorroweranyinterestoreuningsonsuch
Miscellaneous Prowrain. If the restoration or repair is not economically feasible or Lender's security would
be lessoned, tthis:e’!anoousProceedsahaubeappliedtothcsmnssecm'edbythisSecm-ityInsuument.
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providJ for in Section 2.

In the event of a total ‘ak'ng. ion, or loss in value of the Property, the Miscellaneons
Proceedsshallbeappliedtoth&ommnedbythisSemrityInmumenL whether or not then due, with

In the event of a partial taking, iesmlction,orlossinvalueofthePropertyinwhichthefairnmket
valueofthePropmtyimnndintelybefmct‘praltaking,desﬂuuion; or loss in value is equal to or
greatertha.ntheamountofthesumssecmvdwrhisSecm-itylnsumnentimmediatelybeforethepartial
taking, destruction, or loss in value, lmlesst‘ﬁswa-andlmderotherwiseagreeinwﬁting,themm
semn'edbythisSecm-ityInsu'umentshallbefedv:adbytheamountoftheMiscellmeousProceeds
multiplied by the foliowing fraction: (2) the total amount of the sums secured immediately before the
partialtaking,destmction,orlossinvaluedividedb"(b)thefairmarkmwueofthe
immediately before the partial taking, destruction, or loss ir/ va'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ~8luc of e Property in which the fair market
valueofthePropwtyimnwdiatelybeforethepm‘ﬁaltaldng,demxﬁon, or loss in value is less than the
mnomtofmemnnssecmedimmediatelybeforethepnrﬁaltahny. destruction, or loss in velue, unless
BorrowerandLmdero!hnrwiseagreeinwiﬁng,theMiseellaneousPro;misshallbeappliedtothemms
secm'edhyﬂﬁsSeunityIns!mmmtwhethﬁornotthemnnsmthendm

Ifthchopertyisabmdonedbymrmw,orif,aﬂernoﬁoebyf,q;dmtoBorrowu-thatthe
Opposinngty(asdeﬁnedinthenextsentmce)oﬁ'mtonmkeanmdwsr’.:‘.eaclaimfordmges,
BorrowerfailstorespondtoLendﬂ'withinBOdaysaﬂa'thedatethenotieeisgiv.:,Imdu‘isalnhmized
tooollectandapplytthiscellmeousProceedseithatorestoraﬁonorrepairofthe?ropertyortothe
sums secured by this Security Instrument, whether or not then due, "Opposinngy"m/ms*hethh-dparly
thatowesBonowa'MiseellaneoustoeedsmthepmtyagainstwhomBmowerhaaar’ghtufactionin
regard to Miscellaneous Proceeds.

Bonowershnllbeindefsultifmyacﬁonmprooeedhg,whuhercivilorcﬁminaLisbug;.nthat,in
Lender’s judgment, could result in forfeiture of the or other material impairment of [ieniler's
interestinthePropertyorrightsundertlﬁsSecuﬂtyInstrmnent.Bomwercmmsuchadefmﬂtura, i
aooelemtionhasoccmmd,reimtateasprovidedin Section 19, by causing the action or proceeding t be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
inmaimmtofLenda’sintwesththeProp«tyorﬁghﬁmderﬂﬁsSwwitymmm.Theprooeedsof
myawmdorclaimfordamagesihatmatm"bmhletotheimpairmmtof[mder‘sintm-estinthel’mpe:ty

are hereby assi and shall be paid to Lender.
Allb{discsnlgeousl‘roceecgmmatmnot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for
paymtmmdiﬁmﬁmofmmrﬁmﬁmofﬁemmedhymiswmiwhsmmgrmmdbym
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preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and ligbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grantandoonvcytheeo—signa’siutuestinthePropenymmﬁthe
terms of this Security Instrument; (b) isnotpa’sonnllyobligatedtopaythammmsecmedbythis Security
Instrment; ai;d(c)agreesthatbmdarandanyomm-ﬂomwu-magreetommd, modify, forbear or
make any nccommodations with regard to the terms of thig Security Instrument or the Note without the
co-signer's consFit.

Subject tv e provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomower‘sobligaﬁmsaf‘erthisSean‘itylnsmminwriﬁng, and is approved by Lender, shall obtain
all of Borrower's rights an benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations en<. iability under this Security Instrament unless Lender agrees to such release in
writing, The covenants and rgresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender msy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 1.m .4 to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of e, r.s- authority in this Security Instrument to charge a specific
feemBmowershaﬂnotbeoonstruedasapmhntiononthechargingofsuchfee. Lender may not charge
feesthatareexprpssly prohibitedbyﬂn:sSecl.u'ityIns/.runentorbyApplicabie Law.

charge to the permitted limit; and(b)anymalreadyooﬂectad‘hmBorrowerwhichexceededpemiﬁed
limits will be refinded to Borrower. Lmdmmaychoosetonwkedﬁsreﬁmdbyreducingtheprhmipal
owedtmdertheNoteorbymakingadirectpaymmttoBorrav.;r. If a refund reduces principal, the
reduction will be trested as a partiat prepayment without any prepiymeat charge (whether or ot a
prepaymentchnrgeismovidedforlmderﬂ:eNote). Borrower's acceptu=ce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bcaower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, AnynotioetoBonowincmmectionwiththisSecwitylnstrmmmsnallbedeemedto
have been given to Borrower when mailed by first class mail or when actually delivere! to Borrower's
uotioeaddregsifsmbyothermms. NoﬁcetoanyoneBorroyvm-shalloonsﬁnxtenotioexw 8'. Forrowers

noﬁcetoLendm-shallbegivenbydeliveringitorbynmilingitbyﬁrstclnssmaﬂtolmder'saddress
siatedhaeinunless[mdwhasdesignatsdmoﬁwaddressbynnﬁcemBmowa. Any notice in
connectionwiththisSeunityhsumtshaﬂnotbedeemedmhavebemgivmmlmwmﬁlacnmuy
received by Lender, If any notice required by this Security Insu'unmtisnlsorequimdundm-App]jcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
govemedbyfedamlluwandthclawofthejm'isdioﬁoninwhichthePropmyislocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a3 a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provigions this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (u)wordsofthemasculinegmdﬁshallmandinclude
oonespondingneuterwordsorwurdsofthefmﬁninegender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action,

CSCTOW agTeemen, r*.eiutentofwhichistheu'ansfaoftitlebvyBouowerataﬁ.ttm'edatctoapm‘chaser.
Ifa!lormypar.ofdwcl’ropmy_ror.anylntg‘minthePropertyissoldortransfgﬂed(orifBormvyw

ty
Instrument, However, this opior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provideaperiodofnotlessthan%d«ys':omthedatethenotioeisgivminaooordamewithSecﬁon 15
within which Borrower must pay all suris “ecured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this oer.cd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de.oand on Borrower,

19. Borrower's Right to Reinstate After Acceisration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thia Secm-itylnsuumeutdisoonﬁnuedatmytime
prior to the carliest of: (a) five days before sale of the Pronetty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securit; Tastrument, Those conditions are that
Borrower: (a)paysLendm'allsm:swhichtbenwouldbed\wlmfachisSecwhyIns&mmtandtheNote
us if no acceleration had occurred: (b) cures any defanlt of any othe. covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but nit linited to, reasonable attorneys'
fees,propenyinspectionandvaluationfees, andotherfeesincmedforﬂ;:r;a'poseofprotecﬁnngder's
inwestinthePropertyandﬁghtslmdathisSecmityIns&mnm; md(d)ta&:s',.uchacﬁonaslmdﬁ'may
reasonably require to assure that Lender's interest in Propertyandr'.ghutmderthisSecurity

mwhcheckisdmwuupmminsﬁNﬁmwhosedeposiﬁminmedbynfedmﬂagmcy, instrur.ser. aiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrure:: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevor, *hig
ﬁghtwreinstateshallnotapplyinthemseofmlwaﬁonlmder&cﬁon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securitylnstrumem)mnbesoldoneormoretimeswithomprior notice to
Borrower. Asalenﬂghtresuhinachangeintheenﬁty(knawnasdle"LoanSwviom-")thmwllects
Periodic Payments due under the Note and this Semnitylnmmnmtandpaformsothanm'tgageloan
servicing obligations under the Note, this Security Ingtrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, theaddresstowhichpaynmtsshouldbemdeandanyotherinfonnaﬁonRESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
toBorrowcrwillremainwiththeLomServioerorbetrmsfaredtoasumsorl.omServiwandmnot
asmnnedbytheNotepmchaseruniessotherwisepmvidedbytheNowpmchw.

NeitlmBo:mwernorLendermaycomnmce,join, or be joined to any judicial action (as either an
individual litigantorthemunberofaclass)thatariusﬁumtheotherparty's actions pursuant to this
Swmityhstumtmthﬂatkgesthﬂtheothapmtyhasbrmhedanypmﬁsimoﬁ or any duty owed by
reason of, this Security Instrument, mﬁlsuchBoxroweroerderhasnoﬁﬂedtheotha-party(withmh
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otha’pavyhm'emarusonablepedodaﬁerthegiﬁngofmchmﬁcewtakecomﬁveaction. If
Appﬁmbi:Lawprovidesaﬁmperiodwhichmustdapsebeforeoertainaﬁioncanbetaken.thattime
period wil' be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity wo-¢ie giventoBmmwerpmsuanttoSectionnandthenoﬁoeofawelaaﬁongivenw
Borrower pursoaii 9 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
ection provisions of ih?s S~ction 20.

21. Hazardous Subtences, As used in this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic or “a~ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k7<vsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat iaiy containing asbestos or formaldehyde, and radicactive materialg;
(b) "Environmental Law" means feders! 1%ws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental praostion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 83 <sfined in Environmental Law; and (d) an "Environmental
Condition" means & condition that can cause, crutmbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usz, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o1 ¢r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (s) “a¢: is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or (¢) which, aue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frooorty of small quantities of
HamrdousSubstanoesthataregena'allyreoog!ﬁzedtobeappropriatetonumaitcsideuﬁalusesandto
nmintmmoeofthehoperty(induding,bmmlinﬁtedw,hmdmsubsmoesm consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluiv, demand, lawsuit
orotheracﬁonbymygova‘mnmtalormgtdawlyagmcympﬁvawpmyinvolvingtheFropertyandany
Hazardous Substance or Environmental Law of which Borrower has actual knowicigr, &) any

release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releacs i a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, Or any private party, that any removal or other remediation
of any Hazardous Substmoeaﬂ‘ecﬁngthePropertyisnecessaxy, Barrowa-shallpronmﬂymkea]lnwessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv” ¢ vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsrre, If the default is not cured on or before the date specified In the notice, Lender at its
option may ryuire immediate payment in full of all sums secured by this Security Instrument
without farthc: icmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <y collect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but not ¥ to, reasonsble attorneys' fees and costs of title evidence.

23. Release. UponpaymwtofallmnnssewredbythisSecuritylnsmnnmt, Lender shall release this
Security Instrument. Borrowes s"a" pay any recordation costs. Lender may charge Borrower a fee for
releasingthisSecuﬁtyInstrunmt,bm::yifthefeeispaidwathirdpmwforwvicearenderedmdthe
charging of the fee is permitted under Appiicable Law,

24, Waiver of Homestead, In accordaace wiih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hor:&siead exemption laws.

25. Placement of Collateral Protection Insurxrse. Unless Borrower provides Lender with evidence
oftheinmanceoovmgerequiredbyBorrowen"sagreexym with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Botrorer's collateral. This insurance may, but need
not, protect Borrower's interests, 'I'hecoveragethatl.enda';vmhasesmaynotpayanyclaimtbat
Borrowermakesormyclaimthntismadeagainsthrowerinwnmonwiththeoollntmnl. Borrower
may later cancel any insurance purchased by Lender, but only after prriviaing Lender with evidence that
BorrowerhasobtainedinsmnceasreqlniredbyBorroww“ndLmder‘s ag.eement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha, invrance, including interest
andmyothaehm'gesLmdermayimposeincomecﬁonu&ththeplaoemmt Jf *ie insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the ins rran=e may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be inre than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{(Seal) (Seal)
-Forrower -Borrower
(Seal) £ (Seal)
-Botrower -Borrower
(Seal) |~ (Seal)
-Borrower -Borrower
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STATE OF County ss;
L STAcey FRAMCLSCUA » & Notary Public in and for said county and
state do hereby certify that JOEN M CARROLL and FLIZABETH WILLIAMS

B{ CASEY btu— -Af‘/ATmus\/ N FACT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea onder mry hand and official seal, this q day of ANlovemaer >

My Commissicn Exzivss: #f - (2 {5

Notary Public U ST'Acaf =4 NCLCL

NOTARIAL SEAL
' STACEY FRANCISCUS
Notary Publie
) J(AOON TWP. ALLEGHENY COounTY
(] pzTisslcn Expires Apr 12, 2015
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Order No,; 12518053
Loan No.: 2300062627

Exhibit A

The following described property:

Lot 3 in Block 3-in John Culver's Addition to North Evanston in Townshi

p 42 North, Range
13 East of the Tk Principal Meridian, in Cook County, Illinois.

Assessor’s Parcel No: 05-34-315-027-0000




