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This Tustrument Prepared By:
PENNYMAC LOAN SERVICES, LIC
27001 AGOURA RD. SUITE 350
CALABASAS, CALIFORNIA 91301

Yo Smikh

[Space Above This Line For Recording Data]

Lican Number: 70000128233

559754y ~ N0\ L MORTGAGE
MIN: 100710970000128361

DEFINITIONS

Words used i multiple s<cticas of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain tuls regarding (he usage of words used in this document are also provided in Section 16.

(A) "Sceurity Instrument™ meins  his document, which is dated OCTOBER 15, 2011 , together
with all Riders o this document.

(B} "Borrower" is REGINALD WILLIAMS, JR. AND NIKITA GADSON WILLTAMS,
MARRIED TO EACH OTHER, 'AS TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security w5t ument.

(C) "MERS" is Morigage Electronic Registraliin Systems, Inc. MERS is a separate corporation (hat is acling
solcly as a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under thotawsof Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679 MFRS.

(D) "Lender"is PENNYMAC LOAN SERVICES/ LLC

Lenderisa  LIMITED LIARILITY COMPANY organized
and cxisting under the laws of  DELAWARE

Lender's address is 27001 AGOURA RD. SUITE 35U, CALABASAS, CALIFORNIA
91301

(E) "Note™ mceans the promissory note signed by Borrower and dated QCUQ3ER 15, 2011

The Note states that Borrower owes Lender TWO HUNDRED FOURTEENS THOUSAND SEVEN
HUNDRED FIVE AND 00/100 Dollars (U.S. § 214, 705.00 ) plus interest.
Borrower has promised Lo pay this debt in regular Periodic Payments and 1o pay the(dzbt in full not later than
NOVEMBER 1, 2041

(F)  "Property™ mecans the property that is described below under the heading " Transter of [Rights in the Property.”
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(G) "Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums duc under this Sceurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be exccuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[ Bailoon Rider

&3 1-4 Family Rider
O

Condominium Rider

Ptanned Unit Development Rider
Biwcckly Paynient Rider

Second Home Rider

Other(s) [specify]

{zast

®Oooo

(1) "Applicable Law' means all conirolling applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the eftect of taw) as well as all applicable final, non-appcalable judicial
opintons.

(J) "Cominurity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
Lhal are imposes-on Borrower or the Propertly by a condominium associalion, homeowners association or similar
organization.

(K) "Electronic-Tolids Transfer” means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper insiripant, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as o moer, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 7] point-of-sale transfers, automalted teller maching transactions, transfers initiated by
telephone, wire transfers, aad/avtomated clearinghousc transfers.

(L) "Escrow Items" mcans (hosc items that are deseribed in Scetion 3,

(M) "Miscellaneous Proceeds” (nesns.any compensation. settlement, award of damages. or proceeds paid by any
third party (other than insurance proseeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) conderndation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcprescntations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insuranee™ mcans insuranie protecting Lender against the nonpayment of. or default on, the Loan.
(0) "Periodic Payment' means the regulariy/scheduled amount due for (i) principal and interest under the Note,
plus {i1) any amounts under Section 3 of this Scedriy Instrument.

(P} "RESPA" means the Real Estale Sctilement  rocedures Act (12 U.S.C. §2601 ot seq.) and ifs implementing
regulation, Regulation X (24 C.F.R. Part 3500), as th2y mght be amended from time to time, or any additional or
successor legislation or regulation that governs the samc cubject matter.  As used in this Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that ar’> ip.posed in regard to a " federally related mortgage loan"
even if the Loan does not gualify as a "federally relaled morigags loun” under RESPA.

(Q) "Successor in Interest of Borrower" means any party thal iy taken title 1o the Property, whether or not that
party has agsumed Borrower's obligations under the Note and/or #his Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i} the repayment of the Loan, and ail fenewals, extensions and modifications

of the Note: and (ii) the performance of Borrower's covenants and agreements under this Seeutity Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely 23 naminee for Lender and Lender's

successors and assigns) and o the successors and assigns of MERS the following descriod property located in the
COUNTY of COOF

[Type of Recording Jurisdiction) |Name ot Recording hurisdistion]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS l\A y ©
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A" .
A P.N.: 25-03-309-013-0000

which currently has the address of 9233 S MICHIGAN AVE
[Street]
CHICAGO , Hlinois 60619 {("Property Address™):
[y |Zip Code|

TOGE HER WITH all the improvements now or hereafter erected on the property, and all easements,
appurlenances. piad fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Sceurity Instrument as the "Property.”
Borrower undersiandsand agrees that MERS holds only legat title to the interests granted by Borrower in this Sceurity
Instrument. but, if<ecrssary o comply with law or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the righe Lo exercise any or all of those interests, including, but not limited 10, the right o foreclose
and sell the Property; and 15 12'e any aclion required of Lender including, bul not limited to, releasing and canceling
this Security Instrument.

BORROWER COVEN/INTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right
to morigage, grant and convey the Proverty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and willidarend generally the title to the Property against all claims and demands, subject
1o any cncumbrances of record.

THIS SECURITY INSTRUMENT (ombincs uniforin covenanis for national usc and non-uniform covenants with
limited vartations by jurisdiction to constitufe a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower aid/Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and intercst on, the debi/Cvidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay 1unds for BEscrow Ttems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be mgde in U.S. currency. However, if any check or ather
instrument received by Lender as payment under the Note o #ais Sceurity Instrument is returned 1o Lender unpaid,
Lender may require that any or all subscquent payments duc urder the Note and this Sceurity Instrument be made in
one or morc of the following tforms, as sclected by Lender: (a) cash:{b)moncy order: (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is dravin fipon an institution whose deposits are insured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisioss in Scction 15, Lender may return
any payment or partial payment it the payment or partial payments arc insufficic/it th bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan curresi; without waiver of any rights
hercunder or prejudice to its rights Lo refuse such payment or partial payments 4 e future, but Lender is notl
obligated 1o apply such payments at the time such payments are accepled. If cach Peliodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapptied funds
until Borrower makes payment to bring the Loan current.  If Borrower does not do so within’a réasonable period of
time, L.ender shall either apply such funds or return them to Borrower. [f not applied eariier /such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS _ o EForTne
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applied to the outstanding principal balance under the Note inuncdiately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall retieve Borrower trom making payments duc
under the Note and this Security Tnsirument or performing the covenants and agreements secured by this Security
Instrument.

2.  Application of Payments or Proceeds. Except as otherwise described in this Scction 2, ali payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest duc under the Note;
(b) principal duc under the Note: (¢) amounts duc under Scetion 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any latc charge duc, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applied (o the full paymient of one or more Periodic Payments, such excess may
be appticd to any late charges duc. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Note.

Any aprlication of payments, insurance proceeds, or Miscellaneous Proceeds lo principal due under the Note
shalf not exien¢ or posipone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Naig is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and
asscssments and of'ice items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the
Property; (b) leagcno'd payments or ground rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender undics Section 3; and (d) Morigage [nsurance premiums, if any, or any suins payable by Borrower
1o Lender in lieu of the paymant of Mortgage Insurance premiums in accordance with the provisions of Section 10.
Thesc items arc called "Esciov Ttems." At origination or at any time during the term of the Loan, Lender may require
that Community Association.’>ucs, Fees, and Asscssments., it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow T'eni.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower suail pay Lender the Funds for Escrow llems unless Lender waives Borrower's
obligation Lo pay the Funds for any or al#Cucrow llems. Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow ltems at any time.  Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wnere payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Loenusiscequires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Birfower' s obligation 1o make such payments and io provide receipts
shall for all purposes be deemed o be a covenant‘and agreement contained in this Security Instrument, as the phrasc
"covenant and agreement” is used in Section 9. If Borlower is obligated to pay Escrow Items dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow ltems avany lime by 4 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender 3% Funds, and in such aimounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount Caysuflicient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) nol to exceed the maximam aneunt a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current dat’ ane reasonable estimates of expendilures
of future Escrow ltcms or otherwise in accordunce with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by & federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insurerd; o7 in any Federal Home L.oan
Bank. Lender shall apply the Funds 1o pay the Escrow Ilems no laler than the ime »pecified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing tle excrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 14 be paid on the Funds,
l.ender shall not be required to pay Borrower any inlerest or earnings on the Funds. Borrowzr a7« lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dock ay’ » CRoimms
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in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. Il there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary lo nake
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4,  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security [nstrument, leaschold payments or ground rents on the
Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower:
(a) agrees in »riting to the payment of the obligation secured by the lien in 4 manner acceptable o Lender, but only
so long as/dorrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of *2e lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whilc those prociedings are pending, but only until such proceedings arc concluded: or (¢) sccures from the holder
of the lien an agreeinent satisfuctory to Lender subordinating the licn to this Security Instrument.  If Lender
determines thal any part.of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borr it a nolice identifying the lien. Within 10 days of the date on which thal notice is given,
Borrower shall satisfy the'lie'? or lake one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veritication and/or reporting scrvice
used by Lender in conncction with this Loan.

5. Property Insurance. Soirower shall keep the improvements now existing or hereafiler erected on the
Property insured against loss by five, /nazards included within the lerm "extended coverage,” and any other hazards
including, but not limited to, ecarthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained 1n the amounts (including «Jeductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences car change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower suigjectin Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may requile/Borrower Lo pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, certificat on and tracking services; or (b) a one-time charge for tlood zone
determination and certification services and subscquent/Chavges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible Tor the payment of
any fees imposed by the Federal Emergency Management Asency in connection with the review of any flood zone
determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages descerilies above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligeion to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but night or might not protect Borrower, Borrower's
cquity in the Property, or the contenls of the Propertly, against any sk, hazzed or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that/the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could hive obtained. Any amounts disburscd
by Lender under this Scetion 5 shall become additional debt of Borrower sccurid by this Security Instrument. These
amounis shall bear interest at the Note rate from the date of disbursement and shi ke payable, wilh such interest,
upon nolice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sebject 1o Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lende) as mortgagee and/or as an
additional loss payee. lL.ender shall have the right to hold the policies and renewal certificates. |If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 'f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ot A
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torm of insurance coverage, not otherwise required by Lender, tor damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender.  Lender may make
proof of toss if not made promptly by Borrower. Unless Lender und Borrower otherwise agree in wriling, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not fessened.
During such repair and restoration period, l.ender shall have the right to hold such insurance proceeds until Lender
has had an opportunily (o inspect such Property Lo ensure the work has been completed to Lender's satisfaction,
provided thal such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
resforafion in a single payment or in a serics of progress payments as the work is complcted. Unless an agreement
1s made in writing or Applicable Law requires inlerest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
If the restoration or repair is not ceonomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd to the sums sceured by this Sceurity Instrument, whether or not then duc, with the execss, it any, paid
to Borrower.. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Bedsow er abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. ~1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offcred to scittera claim, then Lender may negotiate and scttic the claim. The 30-day period will begin when the
notice is given. by elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Leader/a).Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Segurity Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums prid by Borrower) under all insurance policies covering the Properly, insofar as such righis
arc applicable to the covergec/of the Property. Lender may usc the insurance proceeds cither to repair or restore the
Property or 1o pay amounts.Zapaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Occupancy. Borrowe’ shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days aficr the execution oI Vs Sccurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year aficrthe date of occupancey, unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withlicld, or uniess extenuating circumstances exist which arc beyond Borrower' s
control.

7. Preservation, Maintenance and Uvrcction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Propariyao deleriorate or commil waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevenl the Property from
deteriorating or decreasing in valuc duc fo its conditiorl. Unless it 1s defermined pursuant to Scction 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation prixce.ds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or.resloring the Property only if Lender has released
procceds for such purposes.  Lender may disburse proceeds 10t the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. Tt the insvfasize or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrotver' s obligation for the completion of such repair
or restoration.

Lender or its agent may malke reasonable entries upon and inspections of the Property. If il has reasonable cause,
Lender may inspect the intcrior of the improvements on the Property.  Lendershall give Borrower notice at the time
of or prior to such an intcrior inspection specitying such rcasonable causce.

8. Borrower's Loan Application. Borrower shall be in default if, dar’iug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borron o' s’ knowledge or consent gave
materially false, misleading, or inaccurate information or stalements o Lender (o faiied to provide Lender with
material information) in connection with the Loan. Material representations ineludd, but arc not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal fesid=nce.

ILLINGIS-Single Family—-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS 0. -
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument.  If (a)
Borrower fails to perforim the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instruiment
(such as a proceeding in bankrupley, probale, for condemnation or forfeiture, for enforcement of a lien which may
adain priority over this Securily Instrument or Lo enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property und rights under this Sceurity Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limiled lo: (a) paying any sums
securcd by a lien which has priorily over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
atorneys’ fecs o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey procceding.  Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities wmed on or off. Although Lender may take action
under his Scction 9, Lender does not have 1o do so and is not under any duly or obligation to do so. 1L is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts dishursced by Leader under this Scction 9 shall become additional debt of Borrower sceurcd by this
Security Instrunent. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with sich interest, upon notice from l.ender o Borrower requesiing payment.

It this Sesurity Instrument is on a leaschold., Borrower shall comply with all the provisions of the lease.
Borrower shait nocsurrender the leaschold cstate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall o7, Zvithout the express written conscnt of Lender, alter or amend the ground lease.  If Borrower
acquires Tee utle 1411be Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wriling.

10. Mortgage Insvianie. [fLender required Morigage Insurance as a condilion of making the Loan, Borrower
shall pay the premiums reduired to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ccases to be available from the mortgage insurcr that previously provided such
insurance and Borrower was required fo make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the“prémiums required 1o obtain coverage substantially equivalent lo the Morlgage
Insurance previously i effect, at a costsusstantially cquivalent to the cost 1o Borrower of the Mortgage Insurance
previously in ctfcet, from an alternatc ‘mortgage insurer sclected by Tender. T substantially equivalent Mortgage
Insurance coverage is not available, BorrowCr shall continue te pay to Lender the amount of the separately designated
payments that were due when the insurance woyaiage ceased o be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in liceof Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimalely baid in tull, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can nd loiger require loss reserve payments it Mortgage Insurance
coverage (in the amount and for the period that Lenazs reauires) provided by an insurer selected by Lender again
becomes available, is obtained, and lLender requires separately designated payments loward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance’as 4 condition of making the Loan and Borrower was
required to make separately designated payments toward the prepiioms for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effeet, 4r o provide a non-refundable loss reserve, until
L.ender’s requirement for Morigage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requited by Apnlicable Law. Nothing in this Section
[0 affects Borrower's obligalion to pay interest at the rale provided in th: Nole.

Moartgage Insurance reimburses Lender (or any entity that purchasesthe/Note) for certain losscs it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to th. Mortgage Tnsurance.

Mortgage insurers evaluale their total risk on all such insurance in force fropi tirie to time, and may enter into
agreements with other parties that share or modity their risk, or reducc fosses. Thiicazreements are on terms and
conditions that arc satisfactory to the morigage insurer and the other party (or partics) (Githese agreements. These
agrecments may require the mortgage insurcr to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiume).
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As a result of these agreements, Lender, any purchascr of the Note, another insurcy, any reinsurer, any other
entity, or any affiliatc of any of the forcgoing, may rcecive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive retnsurance.” Further:

{a) Any such agrcements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borvower has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeitare. All Misccllancous Procceds are hereby assigned to
and shall be paid to Lender.

[fthe Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property,
if the resigiaticn or repair is economically feasible and Lender's security is not lessened. During such repair and
resloration perred. Lender shall have the right to hold such Miscellancous Procceds unlil Lender has had an
opportunity (& inapect such Property to ensurc the work has been completed to Lender's satistaction, provided that
such inspection shail e undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progrise payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (0 b vaid ou such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on stch Miscellaneous Proceeds.  1f the resloration or repair is not economically feasible or
Lender' s sccurity would beliessencd, the Miscellancous Procecds shall be applicd to the sums sceurcd by this Security
Tnstrument, whether or nottlen duc, with the excess, if any, paid to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for in_Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Securiey Instrument, whether or not then due, with the excess, it any, paid Lo
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Fair market value of
the Property immediately before the partial wwxrag, destruction, or loss in value is equal to or greater than the amount
of the sums scecured by this Securily InstrumerdZormediately before the partial aking, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in wriing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the tfollowing traction: (a) the total amouwnt of the sums
secured immediately betore the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partiat taking, destructiofi, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately betore the partial taking, desfruction, 2rloss in valuc is less than the amount of the sums
sceurcd immediately betore the partial taking, destruction, or loss v wvaluc, unless Borrower and Lender otherwisc
agree in writing, the Misceltancous Proceeds shail be applied to the swas sceured by this Security Instrument whether
or nol the sums are then duc.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencc) offers to make an award to scitle a claim tor dimages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorizea toweollect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured Grv/ihis Security Instrument, whether
or nol then due. "Opposing Party” means the third party that owes Borrower Migc Siianeous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellanecus Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal’ is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender'/s intorest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration bz wecurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes torfeiture of the Property or other material impainment of Lender's tnterest in the Property or
rights under this Securily Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall nol operale to release the liability of Borrower or any Successors in Inlerest
of Borrower. Lender shall not be required (o commence proceedings against any Successor in hnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any rtight or remedy including, without limitation, Lender's acceptance of
payments from third persons, enlilies or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
fnstrumen? aut does not execute the Note (a "co-signer"): {a)is co-signing this Securily Instrument only Lo mortgage,
grant and conviy the co-signer's inlerest in the Properly under the terms of this Security Instrument; (b) is not
personally obilipgaied to pay the sums secured by this Sceurity Instrument; and (c¢) agrees that Lender and any other
Borrower can agess /o extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the otz without the co-signer's consent.

Subject 1o the jravisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sesuriw Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Seolirily Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Sceurity Instrumald unless Lender agrees to such relcase in writing.  The covenants and agreements of this
Security Instrument shall bind (excepl as provided in Section 20) and benefit the successors and assigns ol Lender.

14. Loan Charges. Lenderimay charge Borrower fees for services performed in connection with Borrower's
defaull, for the purpose of protecting l-Cander's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuation tees. In regard to any other fees, the
absence of express authority in this Securi’y Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. “pader may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subjecl o a law which sets nia amum loan charges, and that law is finally interpreied so that the
intcrest or other loan charges collccted or to be collesicayin connection with the Loan exceed the permitted lmits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower whicli ex ceeded permitted limits will be refunded 1o Borrower.
Lender may choose Lo make this refund by reducing the princ’pal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reductionswiih be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided @or under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute 1 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrurnentshall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Bacrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers umiessasprlicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower hoowdesignated a subslilule notice
address by notice lo Lender. Borrower shall promptly notily Lender of Borrower s change of address. 1f Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall bn'y report a change of address
through that specified procedure. There may be only one designated notice address under/thiy, Security Instrument
al any one time.  Any notice to Lender shall be given by delivering it or by mailing it by N:st ¢.ass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in conncction
with this Sceurity Tnstrumcnt shall not be decined to have been given to Lender until actually received by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In he event that any provision or clause of this Securily
Instrument or the Neote conflicts with Applicable Law, such conflict shall not affect other provisions of ihis Securily
Instrument or the Note which can be given cffcet without the cenflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shatl mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Enterest in Borrower., As uscd in this Scction §8, "Interest in
the Property.means any legal or beneficial interest in the Property, including, but not limited to, those bencficial
interests troinsferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the “ransfer of title by Borrower at a fulure date lo a purchaser.

If all or ‘any part of the Property or any Interest in the Property is seld or transforred (or if Borrower is not a
natural pcrson ane s/eencticial interest in Borrower is sold or transferred) without Lender’ s prior written consent,
Lender may require inimediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesnisOption, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 d{ys tfrom the date the notice is given in accordance with Scetion 15 within which Borrower
must pay all sums sceured by inis Sceurity Instrument. B Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any rzmedies permitted by this Securily Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstars After Accecleration. [ Borrower meels certain conditions, Borrower shall
have the right to have enforcement of tais Sceurity Instrument discontinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursvant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify lor the terminaiicd yf Borrower' s right to reinslate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions aretusc Borrower: (a) pays Lender all sums which then would be due
under this Securily Instrament and the Note as if no acceleration had occurred: (b) curcs any default of any other
covenants or agreements; {(¢) pays all expenscs incurrzd wy enforcing this Sceurity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights (ndsr this Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's miZrest in the Property and rights under this Sceurity
Instrument, and Borrowcer' s obligation te pay the sums sccurcdOviiis Security Instrument, shall continue unchanged
untless as otherwisce provided under Applicable Law. Lender may recuire that Borrower pay such reinstatcment sums
and expenses in one or more of the following forms, as selected by Linder: (a) cash; (b) money order: (c) certified
check, bank check, treasurer' s check or cashier's check, provided aliy such eheck is drawn upon an institution whose
deposils are insured by a federal agency, instrumentality or entily; (r (d, Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sceurity Instroument and obligations sceurcd bareby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in'thccise of acecleration under Scction 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The WNae ar a partial interest in the Note
(together with this Security Instrument) can be sold one or more limes without prior Zvaics to Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payinents due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations voder the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Service: unrelated to a sale
of the Note. Ifthere is a change of the L.oan Servicer, Borrower will be given wrillen notice of tbesirange which will
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state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA rcquires in conncetion with a notice of transter ot servicing. If the Note s sold and thereaticr
the L.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortigage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are nol assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commience, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period afler the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunily 1o lake corrective action
provisions of this Scction 20.

21. Hazardous Substanccs. As used in this Scetion 21:  {a) "Hazardous Substances” arc thosce substances
defined as toric or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, Murosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials contz ning asbeslos or formaldehyde, and radicactive materials; (b) "Environmenial Law"™ means federal
Jaws and laws of v jurisdiction where the Property is located that relate to health, safoty or environmental protection;
(¢) "Environmcetal Cleanup” includes any response action, remedial action, or removal achion, as dcfined in
Environmental [anv:/and (d) an "tinvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Lov.ronmental Cleanup.

Borrower shall nol.causs or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Fazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clsc
to do, anything affecting«#l.C Property (a) that is in violation of any Environmental Law, (b) which crcates an
Environmental Condition, or (¢/ which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects tie/value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or slorage on ie Proper’y of small quantitics of Hazardous Substances that are gencrally recognized
to be appropriate to normal residentizl uses and 1o maintenance of the Property (including., but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender-wriuen notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory ageney/or'privale party involving the Property and any Hazardous Substance
or Envirenmental Law of which Borrower has acwal knowledge, (b) any Environmental Condition, including but not
limited to. any spilling. leaking, discharge, release ¢v threat of relcasce of any Hazardous Substance, and (¢} any
condition caused by the presence, use or refease of 2 Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any gove nirental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Subsiwiceatfecting the Propertly is necessary, Borrower shall
promptly take all nccessary remedial actions in accordance wiilt Eavironmental Law. Nothing hercin shall ereatc any
obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lenderiurther.covenant and agree as follows:

22. Acceleration; Remedies. l.ender shall give notice to Bdrrover prior te acceleration following
Borrower's breach of any covenant or agreement in this Seeurity Instrumzer'« (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall'stcci fy: {(a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the datethe nitice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or'. <lore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrumcat, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of_the right to reinstate after
acccleration and the right to assert in the foreclosure procceding the nen-cxistence o7 a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befelethe date specified
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in the notice, Lender at its option may require immediate payment in full of all sums sceured by this Security
Instrument without further demand and may fercclosce this Sceurity Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Scourity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs.  Lender may charge Borrower a tee for releasing this Scourity
Instrument, but only if the fee is paid o a third party for services rendered and the charging ot the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance wilh [Hinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestlcad cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in comnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agre=ment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuraice, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti?the effective dale of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be morce than the cost
of insurance Borréwor may be able to obtain on its own.

[REMAINDER OF THIS PACc INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sccurity
Insirument and in any Rider cxceuted by Borrower and recorded with it

L/’LW(};Q Naw% UL LIS (s gj%aum\p Lﬂw H\ (Seal)

NIKITA GADSON WILLIAMS -Borrower REGENALD WILLIAMS JR/ / -Borrower
(Sealy (Scal)
-Borrower -Borrower
g = (Seal) (Seal)
-Borrower -Borrower
Wilness: V/ilness:
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[Space Below This Line For Acknow ledgment]

State of LLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this mr\b\)er \,C J{ &D)

NIKITZA GADSON WILLIAMS AND REGINALD WITLLIAMS JR

by
g@ M @ Y W
Signature of Person Taking Acknowledgmemnt
WUvaning Bagnts
AN NC N
Title 3 D) N
(Seal) Scrial Number, if any
volisii
. B T -
ragd
o BTN
—— ~rree
R rerre
L 3
blic i
wotery PUbIE” 2014 /
My Gume dasion Expires Jun 18, ik
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IL.oan Number: 7000012833

1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of CCTOBER, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same dale given by the undersigned (the "Borrower™) to
secure Borrower's Note to PENNYMAC LOAN SERVICES, LLC, A LIMITED
LIABILITY COMPANY
(the "Lender™) of the same date and covering the Property described in the Sceurity Instrument and located at:

9233 $ MICHIGAN AVE, CHICAGOC, ILLINOIS 60619
[Property Address]

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Scourity
Instrument, Borrower and Lender further covenant and agrece as tollows:

/. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INGTRUMENT. Inaddition to the Properly described in Sccurity Instrument, the following
items mewsar hercatter attached to the Property to the extent they are fixtures arc added to the
Property description, and shall also constitute the Property covered by the Sceurity Instrument:
building miler als, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, ovintended Lo be used in connection with the Property, including, but nol
limited to, thoseto? the purposes of supplying or distributing heating, cooling, electricity, gas.
water, air and lighs, fire prevention and cxtinguishing apparatus, sccurity and access control
apparatus, plumbing/ bath twbs, water heaters, water closets, sinks, ranges, sloves,
refrigerators, dishwashe{s disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, ‘curtaing and curtain rods, altached mirrors, cabinctls, paneling and
atlached floor coverings, alllof waich, including replacements and additions thereto, shall be
decmed to be and remain a parcof tiic Property covered by the Sceurity Instrument.  All of the
foregoing together with the Propceiydescribed in the Security Instrument (or the leasehold
estate if the Security Instrument is ¢n = I<asehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Propedt.”

8. USE OF PROPERTY; COMP JANCEWITH LAW. Borrower shall not seck,
agree Lo or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to lhe change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental Yos's: applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitied by federal kaw, Borrower shall not
allow any lien inferior to the Security Instrument 1o be peliected against the Property without
Lender's prior writlen permission.

D. RENT LOSS INSURANCE. Borrowcr shall maintain Zasurance against rent loss

in addition to the other hazards for which insurance is required by Scction 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Scction 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Properly. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to exceute new feascs, in Lender's sole discretion.

As used in this paragraph G, the word "leasc™ shall mean "sublease” if the Sceurity Instrument
is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents" )} of the Property, regardiess of to whom the Rents of the
Vroperty are payable. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agiees that each tenant of the Property shall pay the Rents to [.ender or Lender's agents.
Howerar, Borrower shall receive the Rents until (i) Lender has given Borrower nolice of
defallt mursuant to Section22of the Sceurity Instrament and (i) Lender has given notice to the
tenant(s) thiit the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitules 4n tbsolute assignment and not an assigmment for additional security only.

If Lender Zives notice of default to Borrower: (i) all Rents reccived by Borrower shall be
held by Borrowsr #is trustec for the benefit of Lender only. 1o be applied to the sums sceured
by the Sceurity Instrament; (ii) Lender shall be entitled to collect and reccive all of the Rents
of the Property; (iii) Pasrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lendei of iender’s agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides atherwise, all Renls collected by Lender or Lender's agents shall
be applied first to the costs Of taking control of and managing the Property and collecting the
Rents, mcluding, but not linéitod-to, attorney's tees. receiver's fees, premiums o recciver's
bonds, repair and maintenance cogts, insurance premiums, taxes, assessmenis and other charges
on the Property, and then to the suihs seodred by the Security Instrument; (v) Lender, Lender's
agenls or any judicially appoinied reCiver shall be liable 1o account for only those Renis
actually rcceived; and (vi) Lender slall bowentitled to have a recciver appointed to take
posscssion of and manage the Property énd collect the Rents and profits derived from the
Property withoul any showing as to the inadcodacy of the Property as security.

If the Renis of the Property are not sufficient o cover the costs of taking control of and
managing the Property and of collecting the Rdnts/any funds expended by Lender for such
purposcs shall become indebtedness of Borrower to Lendler sceured by the Sceurity Tnstrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has jiedexecuted any prior assigniment of
ihe Rents and has not performed, and will not perform, any act Zinagwould prevent Lender from
exercising ils rights under this paragraph.

Lender, or Lender” s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain (he Property before or afier 2iving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appoinied receiver, may do so
at any lime when a defaull occurs. Any application of Rents shall not cure or'waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaulf or breach under any note
or agreement in which Lender has an interest shall be a breach under the Sceurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this 1-4
Family Rider.

“%’LL\}}- o Wam MW(S@U)

(Scal)
NIKITE GADSON -Borrower WILLTIAMS “Borrower
WILLIAMNS

[ J s (Scal) (Seal)

-Borrower -Borrower

(Scal) (Scal)

-Borrower -Borrower
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 25-¢2-209-013-0000

Land Situated in the Countv.>¥Cook in the State of IL

LOT 39 IN WOLFSOHN AND GOLDS14E'S BOOKER HIGHLANDS SUBDIVISION, A SUBDIVISION OF THE
SOUTH 10 ACRES OF THE NORTHWEST ZZUARTER OF THE SOUTHWEST QUARTER AND THE NORTH 5
ACRES OF THE NORTHEAST QUARTER O THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 3 TOWNSHIP 37 NORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Commonly known as: 9233 S MICHIGAN AVE, Chicago. IL A0619




