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This Instrument Prepared By:
PERL MORTGAGE, INC.

After Recording Return To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

- [Space Abaova This Line For Recording Data}
Loan Nurber: 102071037238

MORTGAGE

MIN: 100120002000376562
DEFINITIONS

Words used in multiple sections of this docunizi? are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of *ards used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, whic* is'dated DECEMBER 9 ., 2010 , together
with all Riders 1o this document.

(B) "Barrower"is STEVEN WIESENTHAL AND F=3ECCA TRUMBULL, HUSBAND
AND WIFE

- Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is/a z.parate corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns, MERS is the martgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an sddrass and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lenderiss  ILLINOIS CORPORATION organized
and cxisting under the laws of ILLINQIS .
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 9, 2010
The Note states that Borrower owes Lender NINE HUNDRED EIGHTY-TWCO THOUSAND AND
00/100 Doltars (U.S. § 982,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later then
JANUARY 1, 2041

(F) "Property" means the property lhnt. is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS—Single Family—-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €fgrvms 800-£49-1362
Form 3014 1?01 Page 1 of 14 www . Jocmagic.com
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(G) "Logn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ell sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

B Adjustable Rate Rider O Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[J 1-4 Family Rider [ Second Home Rider
Condominium Rider {0 Other(s) {specify]

{I) "Applica’4= Y»*"" means all controlling applicable federal, state and local statstes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabic judicial
opinions,

) "Community Associ-tion Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower Or ihe. Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” m ans \ny transfer of funds, other than a transaction originated by check, draft,
or simitar paper instrument, which is niitizicd through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or suirviize a financial institution to debit or credit an account, Such term

includes, bul is not limited to, point-of-sale wzaslers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearing'iouse tansfers.

(L) "Escrow Items" means those items that are des ribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensatior, sittlement, award of damages, or procecds paid by any
third party {other than insurance proceeds paid under the covereges described in Scction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of al’ or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions @ t0, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agsirsi the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means ths Real Estate Settlement Procedures Act (12 U.S.C. §2€0! et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from am- 1o time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in ‘this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedeinly related mortgage loan”
cven if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whoth=r or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction|
ILLINO|3--Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFeorme 800-840-1362
Form 3014 1/01 d Page 2 of 14 www. doemagic. com
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SEEIEBALDESCRIPTIQQATIN}EDHEREIOABDMADEAPARTHEREDFAS EXHIBIT “"A",
A.P.N.: 17-10-318-058-1196 / 17-10-318-058-1613

which Cutr=tly has the address of 340 E. RANDOLPH ST, UNIT 3301
[Street)
CHICAGOQ , Mlinois 60601 ("Property Address”™):
[City] [Zip Code]

TOGETHER WITH zii the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures norv o- bereafter 8 part of the property. All replacements and additions shall also be
covered by this Security Instrumen?.” All of the foregoing is referred o in this Security Instrument as the "Property.”
Borrower understands and agrees that d4ERS holds only fegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply it Jaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any L= 41" of those interests, including, but not limited to, the right to foreclose
and seil the Property; and to take any action requir<d of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is | iwfu.ly scised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that e Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tiie ‘0 the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenas:s io” nations! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and szer as follows:

1. Payment of Principal, Interest, Escrow Iterms, Prepayment Charger, ».d Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note anc an, prepayment charges and late
charges duc under the Note. Borrower shall aiso pay funds for Escrow Items pursuar( to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returied 19 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security 1= p'lent be made in
one or more of the following forms, as selocted by Lender: (a) cash; (b) money order; (c) certified ¢hrik, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposics 2re insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in sccordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, [f Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. 1f not applied earlier, such funds will be

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRgrmng 100-049-1382
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applied to the outstanding principal balance under the Note immediately ptior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount topay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more tat.c.ae Periodic Payment is outstanding, Lender may apply any peyment received from Borrower to the
repayment ¢ the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex:ste a%er the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to ary 1t ~harges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the o2,

Any application uf rayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpon tiie duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow It’my. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in 1uif“a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can attaln priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grour rents on the Property, if any; (c) premiums for any and al! insurance
requircd by Lender under Section 5; and (d) Mir=tgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Tnivance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origing ion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessm /nts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail pioaptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds {or Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lend:r wicy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver mav urly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts di~ for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to muke s1:¢ch payments and to provide receipis
shall for all purposes be deemed to be & covenant and agreement contained in this $zcurity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Fucrew ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢ ercise its rights under Section
9 and pay such amount and Borrower shall then be obligsted under Section 9 to repsy t) !inder any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, the? s-< then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to upty the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unie: RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an ingtitution whose deposits are insured by a federal sgency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRooTE 800-549-1382
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shertage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shalt pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
eny Fundeield by Lender,

4." Clarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Propert; which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the
Property, if sy, 224 Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lieris, Unsrower shall pay them in the manner provided in Section 3.,

Borrower shal. srorantly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to th psyment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is ne:furming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal prozeedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc pendirg, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property-is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityiog ihe licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or \nar< of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tirie cherae for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep tne imsrovements now existing or hereafler erected on the
Property insurcd against loss by fire, hazards included witkin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicii etider requires insurance. This insurance shail be
maintained in the amounts (including deductible lcvels) and for ‘(2 reriods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the terr ot the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapy zove Borrower' schoice, which right shall
not be exercised unreasonsbly. Lender may require Borrower to pay, in coniction with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (L) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings o: similar changes occur which
reasonably might affect such determination or certification. Borrower shall aiso be r:sponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain e aiice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar y7.c or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might proviaz sreater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additionat debt of Borrower sccured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionat loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as en additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration.in a single payment or in & serics of progress payments as the work is completed. Unless an agreement
is made . w/iting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be
required to may Borrower any interest or carnings on such proceeds. Fees for public adjusters, ot other third parties,
retained by Borr.wer shall not be peid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratior ir r2nair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to th sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurs.c» proceeds shall be applied in the order provided for in Section 2,

If Borrower abandonr ¢ Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Borrower dors ot respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lcudir may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if L znavr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right2 to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, arJ fh) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) uncer 4l' insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Ler.der may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or inis Jecurity Instrument, whether or not then due.

6. Occapancy. Borrower shall cccupy, establich, -and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumesar.d shall continue to occupy the Property as Borrower's
principal residence for at least anc year after the date of occuparcy; vnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ~irzimstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Iapuctions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comm:t was:é on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property @ oriler to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determineo prisuzat to Section § that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Propety it damaged to avoid further
deterioration or demage. If insurance or condemnation procecds are paid in connoction wity damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i L.onder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in o sir gir payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceed: 72 nat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completior. #7such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonakle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations inciude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS~Singls Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EPRo0mng 800-849-1382
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probete, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Insttument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument, (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in.a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make rpairs, changs locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiations or dangercus conditions, and have utilities turned on or off. Although Lender may take action
under this Seitiou 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs rJ lizoitity for not taking any or all actions authorized under this Section 9.

Any amounts (1s»arsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Tner. amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intereat vzon notice from Lender to Borrower requesting payment,

If this Security Instrumer’is on a leaschold, Borrower shall comply with al! the provisions of the leasc.
Borrower shall not surrender the 2a» . n0ld estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exprecs written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the izaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender requir:d ivortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the vortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avrliabis from the mortgage insurer that previously provided such
insurance and Borrower was required to make separat=ly A=signated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to'obiaia coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equiva.ert 't the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected Yy Lender. If substantially squivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay (o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect - Lander will accept, usc and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. ‘Such )uss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shutl wot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss resczve gavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an izcwer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments («ward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making ti¢ Loz and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurar ce, Forrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie los: reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betwoer. Rarrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing \n thiz Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburscs Lender (or any entity that purchases the Notc} for certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availabie (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in cxchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to rece/sc e.rtain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have the
Mortgage Iisurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were un.:ar,ed at the time of such cancellation or termination.

11. Assigr.met of Miscellaneons Proceeds; Forfeiture. All Miscelianeous Proceeds are hercby assigned to
and shall be paid to (Cyr.der.

If the Property is damuyed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is zconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall Rave the right to hold such Miscellaneous Proceeds until Lender hes had an
opportunity to inspect such Prop<ity io ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proriptiz. Lender may pay for the repairs and restoration in 8 single disbursement
or in & serics of progress payments as toe work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mise<l'ancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Froseeds, If the restoration or repair i3 not economically feasible or
Lender's security would be lessened, the Miscellanc ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ' an)’, paid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2. _

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethcr v not then due, with the excess, if any, paid 10
Borrower,

In the event of a partial taking, destruction, or loss in value ox the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in veiue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the patial tiing, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Zevurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)he total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by 1) tie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any batancs -hall be peid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whicn thr sair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than tl.e ar::t of the sums
sccured immedintely before the partial teking, destruction, or loss in value, unless Borrower and/Lr.der otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instramient whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is suthorized 1o collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanequs Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intercst in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid 10 Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot 1o refuss to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumeav b reason of any demand made by the origina! Borrower or any Successors in Interest of Borrower. Any
forbearance %y Tender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fron. third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bet waiver of or preclude the exercise of any right or remedy.

13. Joint and {svral Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiuns und liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not exec.z the Note (a "co-signer”): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the siziae secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, furovar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-siener's consent.

Subject to the provisions of Sectiol 1. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writizg; and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borroy rer shall not be relcased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Seetien 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower foee o services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Feonerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection: and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a'spcific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge tees that i expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and thei 'aw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan 2xceed the permitted limits,
then; (a) any such loan charge shall be reduced by the amount necessary to reduce th chigrge to the permitted limit;
and (b) any sums already collected from Borrower which cxceeded permitted limits will w; refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by mabing a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial pripayrient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrow~ ~acceptance of
any such refund made by direct peyment to Borrower will constitute a waiver of any right of action Burower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument wist be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 8 substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any nolice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law end the law of the jurisdiction in which the Property is located. All rights and cbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument.or the Note which can be given effect without the conflicting provision.

As/user in this Security Instrument: (8) words of the masculine gender shall mean and include corresponding
neuter word: oz words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
verss; and (c) thr word “may" gives sole discretion without any obligation to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer it *.ie Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means ary l2gal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bord for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Sorrower at a future date to a purchaser.

If all or any part of the Proz<riy or any Interest in the Property is sold or transferred (or if Borrowet is not a
natural person and a beneficial interest in Dorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymen. in full of all sums sccurcd by this Security Instrument. However, this option
shall not be exercised by Lender if such esierrise is prohibited by Applicable Law.

If Lender exercises this option, Lender chal. #ive Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. /1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted &y tis Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration, ] Parrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diseop;inued at any time prior 10 the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this $erity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right 1o rein-iai; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lander 4ll sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrcd; (1) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Secutity iurirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; si.d'(d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and nights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, sha/l cotinue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such r7inr.stcment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordr.: {c} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instic:tican whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loen Servicer") that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wiil

ILLINOIS--Single Family—Fannie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERaras 000-649-1362
Fomoagus.? 01 fy=rannie Page 10 of 14 ww w.docmagle. com




1132710045 Page: 12 of 23
TIUTU4UOUT PagE. 12 OT 19

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judiciel action (as cither an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such
notice to Fa= corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be @kei, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratior. ar<-opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursrint to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Ertion 20,

21. Hazardou: br2stances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazard.us substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flinmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or for mealdehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wh-re the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes ans response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviivaricntal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanu;:

Borrower shall not cause or permit the prezirie_use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o1. or in.the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violution of any Environmental Law, (b) which creates an
Environmenta! Condition, or {¢) which, due to the preseuce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘tha preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Fazyrdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ol vhe Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shal? promptly give Lender written notice of (8) any inves’igation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving t:= Property and any Hazardous Substance
ar Environmentat Law of which Borrower has actual knowledge, (b) any Envirormeatel Condition, including but net
limited to, any spilling, leaking, discharge, release or threat of relesse of any Fazeidons Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advrseiv affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoritys, or any privatc party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herzirshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 13 unless Applicable Law provides otherwise), The notice shall specify: (s) the default; (b) the action
required to cure the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclat
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration snd the right to assert in the foreclosure proceediag the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured en or before the date specified

[LLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CROITIRE 200-649-1362
Form 3014 1?01 4 Page 11 of 14 www.docmagic. com




1132710045 Page: 13 of 23

U lustuuy L rays, g woag

- UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expemses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead cxemption laws,

25. Tacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance oz serage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to Zrotzct Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The czvorage that Lender purchases may not pay any claim that Borrower mekes or any claim that is made
against Borrow.r ir/ eannection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing T.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. ir Londer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including in'=:<st and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective da's of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsiarding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to Obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE71 GLANK]
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S~ WO

(Seal)
STEVEN WIESENTHAL ° -Borrower TRUMBULL -Borrower
A L~ {Seal) (Seal)
~Borrower -Borrower
—=. (Seal) (Seal)
-Borrowet -Borrower

Witness: Witness:
i ily~l i F ie Mac UNIFORM INSTRUMENT - MERS Doc 200-049-7362
##g?g;fqréet Family~Fannie Mae/Fraddie Mac Faae 13 ol 14 Mm gl




1132710045 Page: 15 of 23

W IUsJUL | Fage. 120 1Y

UNOFFICIAL COPY

{Space Belaw This Line For Acknow lsdgment)

State of linois

The foregoing instrument was acknowledged before me this

by  STEVEN WIESENTHAL AND REBECCA TRUMBULL

KIMBERLY RUMLAVLER
b NOTARY PUBLIC - STATE OF 1L ‘4018
MY COMMISSION EXPIRES 08/, V1)
AN A, AR, Al ~.‘, 1
(Seal) Serial Number, if any
ILLINOIS—SInflc Family--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERring 800-549-1362
Form 3014 1/01 Page 14 of 14 www, docmagic. com




11 132710043 Page: 16 of 23

TU TU=U | raye, 19w 1o

"UNOFFICIAL COPY

' EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PARCEL 1:

UNITS 3301 AND P4-39 IN THE 340 ON THE PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT 17 IN LAKESHORE EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE UNSUBDIVIDED LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO, SAID
ADDITION BEING IN THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT OF SAID LAKESHORE
EAST SUBDIVISION RECORDED MARCH 4, 2003 AS DOCUMENT NUMBER 0030301045 TOGETHER WITH NON-
EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF THE PARCEL AND OTHER PROPERTY,
INCLUDING EASEMENT 3 FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS ON, OVER, THROUGH AND ACROSS
THE STREETS, AND TG UTILIZE THE UTILITIES AND UTILITY EASEMENTS, IN AND UPON LOTS AND PARTS OF LOTS IN
LAKESHORE EAST SUBLTVISTON AFORESAID, AS DEFINED, DESCRIBED AND CREATED BY DECLARATION OF
COVENANTS, CONDITIONS FESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST DATED JUNE 26, 2002 AND
RECORDED JULY 2, 2002 AS DOCHMENT NUMBER 0020732020, AS AMENDED FROM TIME TO TIME, AND NON-
EXCLUSIVE EASEMENTS APPURTEP:ANT TO AND FOR THE BENEFTT OF THE PARCEL AND OTHER PROPERTY FOR
ENCROACHMENTS, SANITARY AND TORM SEWER LINES, EMERGENCY EXITING PATH AND FOR USE OF WALLS FOR
SEPARATION AS DEFINED, DESCRIBED AND CREATED BY THE PARCELS 16, 17 AND 17A DECLARATION, DEVELOPMENT
AND EASEMENT AGREEMENT DATED FEBPUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT NUMBER
0505632010, AND NON-EXCLUSIVE EASEMEN 'S FOR EXPANSION JOINTS APPURTENANT TO AND FOR THE BENEFIT OF
THE PARCEL AND OTHER PROPERTY AS DESCRIPZD, DEFINED AND CREATED BY THE EASEMENT AGREEMENT DATED
MAY 9, 2006 AND RECORDED JUNE 16, 2006 AS CC'CUMENT NUMBER 0616745017; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A-2" TO THE DECLARATION OF CONDOMiis':M RECORDED AS DOCUMENT NUMBER 0717322066 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE SP3-8, A 'AMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0717322066.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFTT OF PARCEL 1 AND OTHER PROFEKTY, FOR INGRESS, EGRESS, USE,
SUPPORT, USE AND ENJOYMENT AS CREATED BY AND SET FORTH IN THE DE 7 {CN. OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 0717222065.

permanent Index #'s: 17-10-318-058-1196 Vol. 0510 and 17-10-318-058-1613 Vol. 0510

Property Address: 340 East Randolph Street, Unit 3301, Chicago, Illinois 60601
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Loan Number: 1010PMI037238

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of DECEMBER, 2010 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINQIS
CORPORATION
(the'Leder”) of the same date and covering the Property described in the Security Instrument and located at:

340 'E. ~RANDOLPH ST, UNIT 3301, CHICAGO, ILLINOIS 60601
[Property Addreas)

The Property includes » unit in, together with an undivided interest in the common clements of, a
condominium project k''zwn as:

240 ON THE PARK CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project™). If the ava~rs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ii*ie to property for the benefit or use of its members or
sharehclders, the Property also includes Borrov/er' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition io-i02 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag-cr as follows:

A. Condominium Obligations. Borrower shall periorn 2il of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decutnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, «ff tuss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl. a generally accepted
insurance carrier, 8 "master” or "blanket" policy on the Condominium Project which ig satisZaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), foi the pesiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaris Jacluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende-v-aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalinicot< for
property insurance on the Property; and (ii) Borrower's obligation under Section S to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic CAEIDNE 800-840-1382
Fannie Mes/Fraddie Mac UNIFORM INSTRLUMENT www.docmagic. com
Form 3140 1/04 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage pravided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc
hercby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Pubiic Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exter ov coverage to Lender,

D, Zondemnatlon. The proceeds of any award or claim for damages, direct or consequential,
payable to e rower in connection with any condemnation or other taking of all or any part of the Property,
whether of the 00t or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shail b2 peid to Lender. Such proceeds shail be applied by Lender to the sums sccured by the
Security Instrument 3 provided in Section 1L

E. Lender's Prior con#ant. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, cither jartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P roject, except for abandonment or termination requircd by law in the case
of substantial destruction by fire or-ot'cs casuaity or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provisizii of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profational management and assumption of self-management of the
Owners Association; or (iv) any action which v7ould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association (inacceptable to Lender.

F. Remedies. IfBorrower docs not pay conderuinsum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undex ai- paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: pud Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemen: 2.tz Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic ERS0TIOE 800-8¢9-1362
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT www.dOCmagic. com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Condominium Rider,

-

e WO —
——A ! {Seal) (Seal)
TEVEN WIESENTHAL -Borrower TRUMBULL -Borrower
e (Scal) {Scal)
«Borrower -Borrower
= (Seal) (Seal)
-lJorrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic CIRGUMEE B00-845-1362
Fannie Mea/Freddia Mac UNIFORM INSTRUMENT www . docmagie. com

Form 3140 1/01 Page 3 of 3
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Loan Number: 1010PMI037238

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of DECEMBER .
2010 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned {"Borrower")
to secure Borrower' s Fixed/Adjustable Rate Note (the "Note") to  PERL MORTGAGE, INC.,
AN ILLINOIS CORPORATION
{"Lender") of the same date and covering the property described in the Security Instrument and located at:

347 .E. RANDOLPH ST, UNIT 3301, CHICAGO, ILLINOIS 60601

[Property Address]

THE NOT £ Y POVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S “I7JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMEM RATE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. ADJUSTABLE RATE AND MZH THLY PAYMENT CHANGES
The Note provides for an initial fixed intereat rate of 4.500 Y%. The Note also provides
for a change in the initial fixed rate to an adjustasle interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change tc an adjustable interest rate on the first
dayof JANUARY, 2021 , and the adjustab!c interest rate I will pay may change on that
day every 12th month thereafier. The date on which my initial fixe(l intcrest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could clipnge, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wil*se-based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusied t3a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure evailable as of the
date 45 days before each Change Date is calied the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index thz 1+‘based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by- adding
TWO AND 500/1000 percentage points ( 2.500 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest onc-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount witl be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic E7ermns
ONE-YEAR TREASURY INDEX--Single Family www. docmagic. com
Fannie Mae UNIFORM INSTRUMENT

Form 3182 1/01 Page 1 of 4
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required te pay at the first Change Date will not be greater than
6.500 % or less than 2.500 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of

interest I have been paying for the preceding 12 months. My interest rate will never be greater than
10.500 %.

{7) Effective Date of Changes

M3 new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly pavarent beginning on the first monthly payment date after the Change Date until the amount of my
monthly payest changes again.

(F) Ivees-of Changes

The Note Haidér will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rats and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be

given to me and also the title zad-ielephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PRU™ERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed iri st rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 180t Ure Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Tutirest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or ueteficial interest in the Property, including,
but not limited to, those beneficial interests transferred i a bond for deed, contract for deed,
installment sales contract or escrow agreement, the inter..<i which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Preperiy is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Bortoveer is sold or transferred)
without Lender's prior written consent, Lender may require immediate wayment in full of all
sums secured by this Security Instrument. However, this option shall not-be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acce teraiion. The
notice shall provide a period of net less than 30 days from the date the notice is-given in
accordance with Section 15 within which Borrower must pay all sums secured by thisaecnrity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lanos:
may invoke any remedies permitted by this Security Instrument without further notice o
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic EFerms
ONE-YEAR TREASURY INDEX--Single Family www.docmagic. com
Fannie Mae UNIFORM INSTRUMENT

Form 3182 1/01 Page 2 of 4
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2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. '

If all or any part of the Property or any Interest in the Property is sold or transferred (or
irSorrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
wiiout Lender's prior written consent, Lender may require immediate payment in full of all
sums-serured by this Security Instrument. However, this option shall not be exercised by
Lender if5uch exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Forrower causes to be submitted to Lender information required by Lender to
evaluate the inténced transferee as if a new loan were being made to the transferee; and (b)
Lender reasonavity determines that Lender's security will not be impaired by the loan
assumption and that'th. -k of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lander.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to th2 loan assumption. Lender also may require the transferee
to sign an assumption agreement tlat s ucceptable to Lender and that obligates the transferee
to keep all the promises and agreemeris made in the Note and in this Security Instrument.
Borrower will continue to be obligated wrder the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require-ipznediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shaii'provide a period of not less than 30 days
from the date the notice is given in accordance with Secuan 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borr/»wer fails to pay these sums prior to
the expiration of this period, Lender may invoke any remeuies permitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic EForms
QONE-YEAR TREASURY INDEX--Sinq]J_e Famity wwiw.docmagic. com
Fannie Mae UNIFORM INSTRUMEN

Form 3182 1/01 Page 3 of 4
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BY SIGNING BELOW, Barrower aceepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

%/U‘* U\Q viﬂxﬁ - ﬁ D

(Seal)

STEVEN WIESENTHAL -Borrower REBE “TRUMBULL -Borrower
(/’

' (Seal) {Seal)

-Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMaglc EForoms

ONE-YEAR TREASURY INDEX--Single Family www, docmagic.com
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