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DEFINITIONS

Words vsed in multiple $7cians of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, ol rules regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means-<hicGocument, which is dated  October 3lst, 2011
logether with all Riders to this documear

(B) "Borrower™ is

ANUJ KAPOOR &

NEERAJA R PALAPARTY, Husband & Wife

Borrower is the mortgagor tnder this Security Instrument.

{€) "MERS" is Mortgage Flecironic Regstration Systems, Inc. MERS is 2 :pazal’: corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERG 3= the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawar., and has an address ané
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

ILLINOIS - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3075 :/01
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(D) "Lender" is MetLife Home Loang .

a Divigion of Metlife Bank, N.A.
Lenderisa NATIONAL BANE
organized and existing under the lawsof  THE UNITED STATES OF AMERICA
Lender's address is 4000 HORIZON WaY,

IRVING, TEXAS 75063
{E) "Note" means the promissory note signed by Borrower and dated October 3lst, 2011
The Note states that Borrower owes Lender

THREE HUNDRED FOURTEEN THOUSAND & 00/100 Dollars
Us. % 314,000.00 }plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than  NOVEMEER 1 , 2041 .
(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insirument, plus interest.
M) "Riders" means all Riders to this Securily Instrument that are executed by Borrower, The following
R: Jers are to be executed by Borrower [check box as applicahle];

73 Adjustable Rate Rider (7 Condominium Rider [ Second Home Rider
| B.linon Rider [ Planned Unit Development Rider || 14 Family Rider
VAR der L] Biweekly Payment Rider U] Other(s) [specify]

(I) "Applicable ‘Le'w" means all contrelling applicable federal, sttc and local statutes, regulations,
ordinances and adr 'mistrative rules and orders (that have the effect of law) as well as all applicable final,
n¢n-appealable judicial oriniens.

(J) "Community Associatior’ Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bruower or the Property by a condominium association, homeowrers
association or similar organizatiol .

(K) "Electronic Funds Transfer" wueuais any ransfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, wic¥ iz-mitiatsd through an electronic terminal, felephonic instrument,
computer, of magnetic (ape so as to orde:, insidct, or authorize a financial institution to debit or credit an
account. Such tetm includes, but is not Inted to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephonc, wire rarerers. and antomated clearinghouse wansfers,

(L) "Escrow Items" means those itcms that are desribed in Section 3,

(M) "Misceflaneous Preceeds” means zny compensatio t, se/lrment, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under .ne coverages described in' Section 3) for: (i)
damage to, or destraction of, the Property; (it} condemnation v ot taking of all or any part of the Propenty;
(iii) conveyance in licn of condemnation; or (iv) misrepresentations of or omissions as to, the value andjor
condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender agains’ e nonnayment of, or default on, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) Frincizal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Tnstrument.

{P) "RESPA" means the Real Estate Setdement Procedures Act (12 US.C. Section 25012t seq.) and is
implementing regulation, Regulation X (24 CFR. Part 3500, as they might be amended rom time 1o time,
or any additional or successor legislation or Tegulation that governs the same subject matter. As.msed in this
Securily Insrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o 2
“federally related mortgage loan" even if the Loan does not qualify as a "federally related morigags ioan"
under RESPA,

0075353219
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(Q) "Successor in Interest of Borrower” means any party that has taken titk: to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and () the performance of Borrower's covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and COnvey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following described property located in the  County

[Type of Recording Tnriediction] of Cook [Name of Recording Jurisdiction):
211 that tract or parcel of land as shown on BExhibit "A" attached
hereto which is incorporated herein and mada a part hereof.

Parcel ID Number: County: 0721 408 041 0000 city: which currently has the address of
767 5 HARVARD CT : [Sureer]
PALATINE [City}, Ilinois 60067 1Zip Code]

("Property Address™):

TOGETHER WITH all the improvertien's »ow or hereafter erected on (he property, and all easements,
appurtenances, and fixtures now or hereafter a yart of the property, AH replacements and additions shall also
be covered by this Security Instrament. Al of the foregeng is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees thae MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has me ighr o exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell &7 P<Sperty; and to take any action required of
Lender including, but not Limited to, releasing and canceling this' Seciuri>v Instroment.

BORROWER COVENANTS that Borrower is lawfully seiser’ of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the T-operty is unencumbered, except for
encembrances of record. Borrower warrants and will defend generally the utle to the Property against all
claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nardpsiuse and non-uniform
covenanis with limited variations by jurisdiction to constimie a uniform security lisIrment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lie, Charges.
Borrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and any
prepayment charges and late cherges due under the Note. Borrower shall also pay funds for Escrow Iivms

0075353219
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pursuant [ Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Notz or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are desmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parrial Ppayment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereander or prejudice to its rights to refuse such payment or partal payments in
the future, but Lender is not obligated to apply such payments at the dme such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not Pay interest on unapplied
funds. Lender may hold such unapplied fands nntil Borrower makes payment to bring the Loan current. If
Estrowet does not do so within a reasonable period of time, Lender shall sither apply such funds or return
wiem to Borrower, If not applied earlier, such fands will be applied to the omstanding principal balance undsr
ae Mate immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fulwe apainst Lender shall relieve Borrower from making payments due under the Note and this Security
Instruraent or performing tha covenants and agreements secured by this Security Instrument.

2, Arplicition of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and: avplies by Lender shall be applicd in the following order of priority: (a) interest due ynder the
Note; (b) princip<i d'se under the Note; (c) amounts due under Section 3. Such payments shall be applied 0
each Periodic Pavir~uiin the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to ar; Gther amonnts dee under this Securily Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payme=i-from Berrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chargz due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Zdyment is outstnding, Lender may apply any payment received from
Borrower (o the repayment of the Perindic Tayments if, and 1o the extent that, each payment can be paid in
full. To the extent that any excess exists afir (e payment is applied to the full payment of one or more
Periodic Payments, such excess may be apptid o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as Ascrived in the Note.

Any application of payments, insurance proces s, or Miscellancous Proceeds to principal dug under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Leruer mn the day Periodic Payments are due ynder
the Note, until the Nots is paid in full, a sum (the "Funds") i privide for payment of ameants due for ()
taxes and assessments and other itens which can attain prioriyy ovephis Security Tnstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground reris .o the Property, il any; {c) premiums
for any and all insurance required by Lender under Section 5: and (1) turigage Insurance premiums, if any,
or any sums payable by Berrower to Lender in lieu of the paymeat of Mourtgare Insurance premiams in
accordance with the provisions of Section 10. These items are called "Eserow [tems * At origination or at any
tme during the term of the Loan, Lender may require that Community Asseziation Dues, Fees, and
Assegsments, if any, be escrowed by Borrower, and such dues, fees and assessment sial) be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under *us Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligatiun to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds Coi any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such wair, Borrower
shall pay directly, when and where payable, the amonnts due for any Escrow Items for which pa’ment of
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ILLINOIS - Singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@@@-GA(IL) {0810) Page 4 of 15 Intiats Form 3014 101




1133219024 Page: 6 of 17

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's abligatien to make such payments and
10 provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Insrument, as the phrase "covenant and agreement” is used in Section 9. I Borrower is obligated to pay
Escrow Ttems directly, pursuant o a waiver, and Borrower fails 1o pay the amount due for an Escrow lrem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay w Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay w Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not © exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow lems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
7oy account, or verifying the Escrow Iiems, unless Lender pays Bomower interest on the Funds and
Applicitie Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law p7 {uir s interest to be paid on the Funds, Lender shall not be required to pay Bortower any interest or
earnings or e Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender zuall give to Borrower, withoul charge, an annual accounting of the Funds as requited by
RESPA,

If there is a “zplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, nevde shall notify Borower as required by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shorage in accordance with RESPA, but in no more than 12
monthly payments. If there is a ( eficie.cy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP2 and Borrower shall pay o Lender the amount necessary tv make up
the deficiency in accordance with RES2A4, huz in no more than 12 monthly payments,

Upon payment in full of all sums securd Ly this Security Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay al' taxvs, assessments, charges, fines, and impositions
atiributable w the Property which can attain prioric over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commumity As(oci? don Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay fuem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has ¢Tisiity over this Security Instrument unless
Borrower: (a) agrees in writing 1o the paymet of the obligation secrite’ by the lien in a manner accepable o
Lender, but only se long as Borrower is performing such agresment, (b} contests the Hen in good faith by, or
defends against enforcement of the len in, legal proceedings which it Tender's ~pinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only antll {uch proceedings are concluded;
or (c) secures from the holder of the tien an agreement satisfaciory to Lendessubirdinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject (0 4 lien which can attain
priority over this Security Instrament, Lender may give Borrower a notice identityiny iz len. Within 10

0075353219
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the
actions set forth above in this Section 4,

Lender may requize Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and flocds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuzant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Berrower subject 10 Lender's right 10
disapprave Bomrower’s choice, which zight shall not be exercised unreasonably. Lender may requmire
Borrower to pay, in connection with this Lean, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone detormination and certification
services and subsequent charges each time remappings or similar changes occer which reascnably might
affect such determination or certification. Borrower shall also he responsible for the payment of any fees
in'posed by the Federal Emergency Management Agency in conmection with the Teview of any flood zone
desmmination résulting from an objection by Borrower, _

i, Borrower fzils to maintain any of the coverages described above, Lender may obtain insurance
coverige-at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particuiar tyr= or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Boizower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability any right provide greater or lesser coverage than was previously in sffect. Borrower
acknowledges tht fe cost of the insurance coverage 50 obiained might significantly exceed the cost of
ingurance that Beszower conld have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt . Becrower secured by this Security Insrument, These amounts shall bear interest at
the Note rate from the date of (isbursement and shall be Payzble, with such interest, upon notice from Lender
0 Borrower requesting payment.

All insurance policies requed by Lender and renewals of such policies shall be subiect to Lender's
rght to disapprove such policies, stall ‘nclude a standerd mortgage clause, and shall name Lender as
morigages and/or as an additional loss pryes) Leader shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower skl oromptly give to Lender all receipts of paid preminms and
renewal netices. If Borrower obiains any form f insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such priécy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional losz nayas

In the event of logs, Borrower shall give prompt na'ice .o.the nsurance carier and Lender, Lender may
make proof of Joss if not made prompty by Borrower. Ulles” Lender and Berrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying sy ance was tequired by Lender, shall be
applied to restoration or repair of the Property, ff the restoratics ¢ repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration Jrerisd, Lender shall have the right 1o
held such insurance proceeds until Lender has had an Cpportunity ko Mspect svLi Troperty to ensure the work
has been completed 1o Lender's satisfaction, provided that such inspectior. shall b undertaken promptly.
Lender may disburse proceeds for the repairs znd testoration in a single paymen*‘or-in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or (Appdicable Law requires
Interest to be paid on scch insurance proceeds, Lender shall not be required to pay Belrow r any interest oe
eamnings or such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the rcsturation or
repair is not economically feasible or Lender's security would he lessened, the insmrance Proeads
shall be applied to the sums secured by this Secority Instrument, whether or not then due, ‘vith tle
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excess, if any, paid to Borrower. Such msurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaifable insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim, The 30-day period will
begin whent the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a} Borrower's rights 1o any insurance proceeds in an amount
not 1o exceed the amounts unpaid onder the Note or this Security Instrument, and (b) any other of Borrower’s
tights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar s such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either w repair or restore the Property or to pay amonnts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
&gtees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances
w15t which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
degrov, damage or impair the Property, allow the Property to deteriorate or commit waste on the Praperty.
Wheth or not Borrower is residing in the Property, Borrower shall maintzin the Property in order to prevent
the Propart:*rom deteriorating or decreasing in value due to its condition. Unless it is defermined pursnant to
Section 5 that reyalz or restoration is not economically fzasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If msurance or condemnation proceeds are paid in
connection with darizge to, or the taking of, the Property, Bomower shalt be responsible for repairing or
zestoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and resturetior n a single payment or in a seres of progress payments as the work is
completed. If the insurance ‘or egnemnation proceeds are not sufficient o fepair or restore the Property,
Borrower is not relieved of Borrc wer's bligation for the completion ¢f such repair ot restoration.

Lender or s agent may mule ceasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspec. S isterior of the improvements on the Property. Lender shall give
Bormower notice at the time of or prior to <nch/ar/interior inspection specifying such reasonsble canse.

8. Borrower’s Loan Application. Borriwer shall be in default if, during the Loan application process,
Borrower or any persons ar entities acting al the diection of Bomgwer or with Borrower's knowledge or
consent gave mawerially false, misleading, or inacc'wate information or statements 10 Lender {or failed o
provide Lender with material information) in eonnection/with the Loan. Material representatons include, but
are not limited to, representations concerning Borrower’s wepancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Ririts Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements containe t in' this Security Instrument, (b) there is
a legal proceeding that might significandly affect Lender’s interest <n\die Prorerty andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for ¢ondermation or forfeiture, for
enforcement of a lien which may auain priority over this Security Insiument or to enforce laws or
regulations}, or {¢} Borrower has abandoned the Property, then Lender may o/and pay for whatever is
reasonzble or appropriate (o protect Lender's interest in the Property and rigiits utdzc this Security
Instrument, including protecting andfor assessing the value of the Property, and securig wud or Tepairing
the Property. Lender’s actions can include, but are not limited 1o (a) paying any sums secured by aien which
has priority over this Security Instament (b} appearing in court; and {c) payice reasonable
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attornieys” fees 1o protect its interest in the Property and/or Tights under this Security Instrzment, including its
secured position In a banknupicy proceeding, Seciring the Property includes, but is not limited to, enzering the
Property to make repairs, change locks, replace or board up doors and windows, drain waser from pipes,
eliminate bnilding or other code violatons or dangerous conditions, and have nfilities mmed on or off,
Although Lender may take action under this Section 9, Lender does not have: (o do so and is not under any
duty or obligation to do so. It is sgreed that Lender incurs to liability for not tsking any or all actions
awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secozed by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fas tifle shall not merge unless Lender
agrees to the merger in wiiting,

1¢. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fram the mortgage insurer that
previously provided such insurance and Bomower was required to make separately designated payments
*2ward the premiums for Mortgage Insurance, Borrower shal pay the premiums required to ohtain coverage
guosantially equivalent to the Mortgage Insurance previously in effect, at a cost substandally equivalent to
the cos. to Bomrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selestod uy, Lender, If substantially equivalent Mortgage Insurance coverage is not availahle, Borrower shall
contiviaa ¥ rev to Lender the amount of the separately designated payments Lhat were doe when the insurance
coverage ¢as21 to be in effect. Lender will accept, use and retain these payments as a non-refundzble loss
reserve in lten r1 Mrutgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultim-uel:’ paid in fall, and Lender shall not be zequired to pay Borrower any interest or earnings
on such loss reserve Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the peziud that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Leiic s requires separately designated payments toward the premiams for Mortgage
Insurance, If Lender requirey Maortrage Insarance as a condition of making the Loan and Bomower was
required to make separately desinate payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required L maintain Mortgage Insurance in effect, or (0 provide a non-refundable loss
reserve, until Lender’s requirement f: Morigage Tnsurance ends in accordance with any written agreement
between Borrower and Lender providing far cuch termination or until kermination is required by Applicable
Law. Nothing in this Section 10 affects Bormowe: s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender o7 any entity that purchases the Notg) for certain losses it may
Incur if Borrower does not repay the Loan as agread, Tonower is not party t the Mortgage Insurance.

Mortgage insurers evaluate their wtal risk on all such insorance in force from time to ume, and may
enter into agreements with other parties that share or Liwodiy their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortyaps isurer and the other party {(or parties) to these
agreements. These agreements may require the mortgage insyrer *o make payments using any source of funds
that the mortgage insurer may have available (which may inciods funds obtained from Morigage Insurance

remiums).
g As a)rasult of these agreements, Lender, any purchaser of the INot’, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {dzouly or indirectly) amounts that derive
from {or might be characterized as) a portion of Bomower’s Ppayments for Mortga e Insurance, in exchange
for sharing or modifying the morigage insurer’s tisk, or reducing losses. Tf sach 2¢ eement pravides that an
affiliate of Lender takes a share of the msurer’s tisk in exchange for a share of fG premiums paid 1 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha: agreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Soch agreements will not inir ase/the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refunt,

(b} Any such agreements will not affect the rights Borrower has - if any - with v=c)ect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may
include the right to receive certain disclosures, to request and ohtain cancellation of the Martg: ge
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Ingurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
agsigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest ko be paid on such Miscellaneous Proceeds,
Lender shall not he required 10 pay Borrower any interest or camings on such Miscellaneous Proceads, If the
restoration or repair s not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceads shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
<hall be applied o the sums secured by this Security Instrument, whether cr not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valv~-of the Property immediately before the partial taking, destruction, or loss in value is equal o or greater
that th: amount of the sums secured by this Security Instrument immediately before the partial taking,
destrurton. or loss in value, ynless Borrower and Lender otherwise agree in writing, the sums secured by this
Secuity“insTument shall be reduced by the amount of the Miscellaneous Proceeds maltiplied by the
following {;acio7 {a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in valus dirwded by (b) the fair market valoe of the Property immediately befors the partial taking,
destruction, or lols ir’ value. Any balance shall be paid to Borrower.,

In the eveni-c: a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inimed'iately before the partial taking, destruction, or loss in value is Jess than the
amount of the sums securld anmediately before the partial tzking, destruction, or less in value, unless
Borrower and Lender otherwise 2o in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this Security Instrume it whe her or not the sums are then due.

If the Property is abandoned %7 Puicower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senlence) offore to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days afte( the dete the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceads either to igst-/mtion or repair of the Property or to the snms secored by this
Security Instrument, whether or not then due. | Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Forroveer has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or prociedi 1g, whether civil or criminal, is begun (hat, in
Lender’s judgment, could result in forfeiture of the Properiy o other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borraw:s ran cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the actiun or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Feogerty or other material impairment of
Lendsr’s interest in the Property of rights under this Security Instrumeny. The proceeds of any award or claim
for damages that are auributable to the impairment of Lender’s interest in the riqperty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are net applied to restoration or repair ¢5the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extencion of the time for
payment or modification of amortization of the sums secured by this Security Instrument (~>nted by Lender
to Borrower or any Successor in Interest of Borrower shall niot operate to release the liabili'y of Romrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Imerest of Borrower ar to refuse to extend time for payment or otherwise modify amortization
of the sums scoured by this Security Instrument by reason of any demand made by the eriginal Bor ower
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any Successors in Interest of Borower, Any forbearance by Lender in exercising any right or remedy
including, withour limitation, Lender's acceptance of Payments form third persons, entities or Successors in
Interest of RBorrower or in amounts less than the amount then due, shall not be a waiver of or precinde the
exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bomnd. Borrower covenants and
agress that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Secwrity Instrument but does not executs the Note (a "co-signer”): (z) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intsrest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums seenred by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o exiend, modify, forbear or make
any accemmodations with regard to the texms of this Security Instrtment or the Note without the co-signer’s
consent.

Subject 1 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wnder this Security Instrument in wiiting, and is approved by Lender, shall obtain all of
Bomower’s sights and benefits under this Securily Instrument, Bosrower shall mot be released from
Borrower's obligations and Lability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shail bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Bomower fees for services performed in comnection with
Lorzower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
fecurity Instrument, including, but not Hmited to, atiormeys” fees, property inspection and valuation fees. In
regard 0 any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Bugruwe - shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that £ =myrossly prohibited by this Security Instrument or hy Applicable Law,

If the Lunat is subject to a law which sets maximum foan charges, and that law is finally interpreted so
that the interes: or ‘ather loan charges coliected or to be collected in connection with the Loar exceed the
permitted Limits, ©er. (a) any such loan charge shall be reduced by the amount necessary to reduce (he charge
to the permitted lin %, "and (b) any sums already collecied From Borrower which exceeded permitted limits
will be refunded to Borrowe:, Lender may choose to make this refund by reducing the principal owed under
the Note or by making o fres | payment 10 Borrower. If a refund reduces prncipal, the reduction will be
treaied as a partial prepayrient without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Boriowe's acceptance of any such refund made by direct payment to Borrower
will constitute 2 waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given b Brorower or Lender in cormection with this Security Instrument must
be m writing. Any notice to Borrower m coniection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by i3 class mail or when sctually delivered t0 Bocrower’s notice
address if sent by other means. Notice to any me Borrower shall constimte notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notize address shall e the Property Address unless
Borrower has designated a substitute notice addre.s by notice to Lender. Rorrower shafl prompily notify
Lender of Borrower's change of address, If Lender specifes 2 procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of addiass *irough that specified procedure, There may be
only one designated notice address under this Security Instrumer 7+ any one time. Any notice to Lender shali
be given by delivering it or by mailing it by first class mail 10 end r's addvess stated herein unless Lender
has designated another addrass by notice (o Borrower. Any notice 1 roniection with this Security Instrament
shall not be deemed to have been given to Lender until acmally recetved byLender, If any notice required by
this Security Instrument is alsc required under Applicable Law, the ApplicablaLaw requirement will satisfy
the cosresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security-Insunment shall be governed
by federal law and the law of the jurisdiction in which the Property is locatea. /' vights and obligations
contained in this Security Instrument are subject to any requirements and limitatens of Zpplicable Law.
Applicable Law might explicitly or implicitly allow the partes to agree by contract or it #2:gh¢ he silent, but
such silence shall not be consrued as a prekibition against agreement by contract, In 1he evant that any
provisicn or clause of this Security Instrument or the Note conflicts with Applicable Law, such vouflict shall
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not affect other provisions of this Secnrity Instrament or the Nete which can be given effect without the
conflicting provision.

As used in this Security Instrument (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shafl mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o ke
any action.

17. Borrower’s Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propetty, including, but not limited tw,
those beneficial interests wansferred in a bond for deed, contract for deed, inslallment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a firture date w a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nateral person and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior written
consent, Lender may require immediate payment m full of all sums secmmed by this Secwrity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bormower notice of acceleration, The notice shall
Fuovide a period of not less than 30 days from the date the notice is given in accordance with Section 15
rithin which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
swas ronr to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrur ent without further notice or demand on Borower.

1% Puriower’s Right to Reibstate After Acceleration. If Borrower meets certain conditions,
Borrower shall Yave. the right o have enforcement of this Security Instrument discontinued at any time prior
to the eaglicst of; (a) five days before sale of the Property pursant to Section 22 of this Security Insirument;
(b) such other peric'l.5 Applicable Law might specify for the termination of Bomower's Tight 10 reinstare; or
(¢) entry of a judgment siforcing this Security Instrument, Those conditions are that Berrower: (a) pays
Lender all sums which tes'wiiid be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default~f any other covenants or agreements; (c) pays all expenses incutred i
enforcing this Security Instrur'ent, 1wclyding, but not limited to, reasonable attomeys’ fees, property
inspection and valuation fees, anu-sthacfees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Secmire/irotrament; and (d) t=kes such action as Lender may reasonably
Tequire o assure that Lender's interest|in .ne” Property and rights under this Security Insrument, and
Borrower’s obligation to pay the sums secur: by this Security Instrument, shall contitue unchanged unless
as otherwise provided under Applicable Law, Lender ity require that Barrower pay such reinstalement sums
and expenses in one or more of the following forrs, as selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s chisck, provided any such check i drawn upon an
insitotion whose deposits are insured by a federal agency, watrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bormrower, this Security lasiurient and obligations secared hereby shall
remain fully effective as if no acceleration had occurred, However, s ight 1o reinstaie shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievor_ & The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times 1vithot't pricr notice 10 Bortower.
A sale might result in a change in the entity (known as the "Loan Servicer" ) shar riflects Periodic Payments
due under the Note and this Security Instrument and performs other morigage "oan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be-ons oz znore changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Services. Torrower will he
given written notice of the change which will state the name and address of the new Loan Carvicer, the
address to which payments shonld be made and any other information RESPA requires in coomv ction with a

0075353219
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@D-BA(IL) (aB10) Page 11 of 15 Initfals:| Y. Form 2014 1/

- o




1133219024 Page: 13 of 17

UNOFFICIAL COPY

notice of wansfer of servicing. If the Note is sold and thereafter the Loan i serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan serviving obligations to Borrower will remain with fie
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumned by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliznce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice w 1ake corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1© be reaspnable
for purposes of this paragraph. The notice of acceleration and Oppartunity o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed w
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used i this Section 21: {a) "Hazardous Substapces™ are those
sprctances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tollswig substances: gasoline, kezosene, other flammable or toxic peroleum products, toxic pesticides and
herbicids, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Enviroszeal Law" means federal laws and laws of the Jurisdiction where the Property is located that relats
w health, safely r environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, ov're'noval action, as defined in Environmental Law; and (d) an "Environmental Conditicn™
means a condition th2%an cause, contribute ©, or otherwise trigger an Environmental Cleanup.

Barrower shall not zdlze or penmit the presence, tse, disposal, storage, or release of any Hazardous
Substances, or threaten to-=Ciense any Hazardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone clse to de, anyriidiy, affecting the Property (a) that is in violasion of any Environmental
Law, (b) which creatcs an Envirc nmenral Condition, or (c} which, due 10 Ihe presence, use, ot release of a
Hazardous Snbstance, creates a condirion mat adversely affects the valye of the Property. The preceding two
sentences shall not apply 1o the presence, ‘use) or storage on the Property of small quantties of Hazardous
Substances that ere generally recognized to oe “reropriate 1o normal residential uses and to maintenance of
the Property (including, but not limited to, hazar lous e:bctances in consumer products).

Borrower shall promptly give Lender written 1 otice of (a) any investigation, claim, demand, lawsuit or
other aciion by any governmental or regulatory agenc:” or) private party involving the Property and any
Hazardous Substance or Environmentwl Law of which ‘Borrowsr has scmal knowledge, () any
Environmental Condition, including but not limited to, any spilivg; leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition causal % . the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propeity/(f Porrower learns, or is notified by
any govemnmental or regulatory anthority, or any private party, that afly removaior other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowar shall pror ptly taks all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any olfzation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower’s breach of any covenant or dgreement in this Security Instrument (but not prior to
acceleration under Section 18 wnless Applicable Law provides etherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect ali expenses incarred in pursuing the remedies provided in this Section 22, including,
vt not limited to, reasanable attorneys’ fees and costs of title evidence.

3. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Selurit; Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fas for
releasiz.g tis Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, ‘Waiver of Homestead. In accordance with Nlingis law, the Borrower hereby releases and waives
all rights under and >y virme of the Illinots homestead exemption laws.

25, Placement of Telip’iral Protection Insurance, Unless Borower provides Lender with evidence
of the insurance coverage required.5: Bomrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect L nder's interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Botzos'erin connection with the collateral. Borrower may [ater cancel any
insurance purchased by Lender, but only aftor vroviding Lender with evidence that Borrower has obtained
insurence as required by Bomower's and /L mder's agreement. If Lender purchases insurance for the
collateral, Barrower will be responsible for tie coss™uf that insurance, including interest and any other
charges Lender may impose in connection with the nlacement of the insurance, untl the effective date of the
cancellation or expiration of the insurance, The costs £ the insurance may be added to Borrower’s total
omtstanding balance or obligation. The costs of the nsareice may be more than the cost of insurance
Borrower miay be able to obtain en its owi.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument ang in any Rider executed by Borrower ard recorded with it.

Witnesses:

W {Seal)

AWAdeR -Botrower

~
A AWM

{Seal)

NEERRJA R PALAPEMTY ~ ) Remawer

S (Seal) (Seal)

-Borrower -Borrower

{Seal) . (Seal)

Borrower -Borrower

(Seal) L {Seal)

-Botrower -Borrower
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STATl%gF ILLINOIS, OT*\S\ k County ss:
I st » & Notary Public in and for said county ard

state do hereby certify that
ANUJ KAPCOR & NEERAJA R BALAFARTY

’

personally known 1o me (o be the same person(s) whose name(s) subscribed to the foregning mstrument,
appeared before me this day in person, and acknowledged that hejshe/they signed and delivered the said
instrument as his/her/ftheir free and voluntary act, for the nses and purposes thercin set forth.

Given under my hand and official seal, this B dayof ok, (90\\

My Commission Expires: 9_\ \G\\\\\(
e

Qoury Puslic ) \@

OEFICIAL BEAL
SUSAN E SMITH
NOTARY PUIRLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES
02/1%/207%
WPV
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0075353219

EXHIBIT "an

STREETADDRESS: 767 £ HARVARD OT
CITY: “B2L.AaTINE COUNTY: cook
TAX NUNMPLIT: 02-21-408-041-0000

LEGAL DESCR Y TION:

LOT 42 IN BLCCR 2 W HUNTING RIDGE UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTH EAST
1/4 OF SECTION 21, OWNSHIP 42 NORTH, RANGE 10, EAET OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE “"LAT THEREQF RECCRDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS
ON JANUARY 12, 1968 AS DOIMENT NUMBER 20377710, IN'COOK COUNTY, ILLINOTS.

EXHIBIT “A™ 1208 MLAEDAISE




