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Loan Munber: 110°9:=MI043363

MORTGAGE
MIN: 100120002000438175 [)m) 1T7-06 ~673 - 0OSO ~1007

DEFINITIONS

Words used in multiple sections of this docutnest-are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rulcs regarding the usage 27 words used in this document arc also provided in Scction 16.

(A) "Security Instrument™ mcans this document, which s dated ~ NOVEMBER 17, 2011 , together
with all Riders to this document.

(B) "Borrower"is PATRICK FLAHERTY AND {A3EY FLAHERTY, HUSBAND AND
WIFE

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a4eparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thcinortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an altdress and telephone number
of P.O. Box 2026, Flint, M1 48301-2026, tel. {(888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and cxisting under the laws of ILLINCIS .
Lender's address is 2936 W. BELMONT, CHICAGO, ILLINOIS £0618

(E) "Note" mecans the promissory note signed by Borrower and dated NOVEMBER 17, 2011

The Note staies that Borrowcer owes Lender THREE HUNDRED THIRTY-NINE THOUSAND
THREE HUNDRED AND 00/100 Dollars (U.S. § 339,300.00 ) plus interest,
Borrower has promised {o pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2026 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrmms
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(G) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intercst.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
(o be exccuted by Borrower [cheek box as applicable]:

(] Adjustable Rate Rider [[] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider ] Sccond Home Rider

K] Condominium Rider [] Other(s) [specify]

(I} "Appliczdle Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules.aidorders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assaciziion Dues, Fees, and Assessments" means all ducs, [es, assessinents and other charges
that are imposed on Borrower or)the, Property by a condominium association, homeowncrs association or similar
organization.

(K) "Electronic Funds Transfer" rieant any transfer of funds, other than a transaction originated by check, drafl,
ot sirnilar paper instrument, which is izitiated through an electronic terminal, telephonic instrument, compuler, or
magnelic tape so as to order, instruct, or-suiwerize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-salc-tvarsfers, automated teller machine transactions, trans[ers initiated by
telephone, wire iransfers, and automated clearinzhouse. transfers.

(L) "Eserow Items" means those items that are deseribed in Section 3.

(M} "Miscellaneous Proceeds" mcans any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the soverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking-of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or omissiois/as'io, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender 2guinst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C_§2401 ct seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from #'me to time, or any additional or
successor Icgislation or regulation that governs the same subject matter.  As used 7 this Security Instrument,
"RESPA" rcfors to all requirements and restrictions that are imposed in regard to a "{ederally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any parly that has taken title to the Property ~whcther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic @Forms
Form 3014 1/07 Page 2 of 14 DocMagic Erar
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SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECEF AS EXHIBIT "A".
A.P.N.: 17-06-203-050-1003

which curcintly has the address of 1747 WEST NORTH AVE UNIT 2
[Street]
CHICAGC , linois 606272 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH 41l the improvements now or hereafter crected on the property, and all easemcnis,
appurtenances, and fixturcs njw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumest. Al of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity
[nstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any wt 4t of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower i lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that f1e Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the titic 15 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants ior national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security-fistrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and a:c02.as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charyes, =nd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and‘zuy prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow [tems pursuant e, Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howover -if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is re urngd fo Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Ipstridnent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chiesl, bank check,
treasurer’ s check or cashier’s check, provided any such check is drawn upon an institution whose depositsare insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locatior: as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but lLender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapphed funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applicd carlicr, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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applied to the outstanding principal balance under the Note immediately prior to foreclosurc. No offset or claim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to'pay any late charge due, the payment may be applied to the delinquent payment and the late charge. Il
more thati-one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment-of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxists ~fler the payment is applicd to the full payment of onc or more Periodic Payments, such excess may
be applied to aiy.late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Noew:

Any application of payments, insurance procecds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpo’s¢ the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow leens. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Notc is paid in Tuli, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items which ez atthin priority over this Security Instrument as a licn or encumbrance on the
Property; (b) Icaschold payments or grouid rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (¢} Murtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage-irsurance premiums in accordance with the provisions of Section 10.
Thesc itens are called "Escrow ltems.” At origiration-or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assess nents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pionptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or alf Escrow ltems. Lendcr xaay waive Borrower's obligation fe pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver miay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, thc amounts'due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to malie such payments and to provide receipts
shall Tor all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc
"covenant and agreement” is uscd in Section 9. If Borrower is obligated to pay Eccraw Items dircetly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay-(o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given ir. acce rdance with Section
£5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that.ae then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender tosnniy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA,
Lender shall estimale the amount of Funds due on the basis of current data and rcasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.  Borrower and Lender can agree

(LLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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in writing, however, that intercst shall be paid on the Funds. Lender shall give to Berrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shalf pay to Lender the amount nceessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Fundaheld by Lender.

4 “Caarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to
the Property shich can atlain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any. 4nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lteine /2srrower shall pay them in the manner provided in Section 3,

Borrower sha! promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the vayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is.reiiorming such agreement; (b} contests the lien in good Taith by, or defends against
enforcement of the lien in, legsi proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiig, but only until such proceedings are concluded; or (c) secures from the hotder
of the licn an agreement satisfactory to!Lender subordinating the lien to this Security Instrument. If Lender
detormines that any part of the Properiy issubject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideniifyisg the lien. Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one or<iere of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-lime charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp tic improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included witkin the term "cxtended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicir Dender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for'the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the.t2rm of the Loan. The insurance carriet providing
the insurance shall be chosen by Borrower subject to Lender' s right to dis/ipprcve Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in cunpoction with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; of (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings.or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also bz regponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with e revicw of any flood zone
determination resulting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuisiice coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchasc any particulzi fype or amount
of coverage. Therefore, such coverage shalt cover Lender, but might or might not protect Borrower ~Rorrower' s
equily in the Property, or (he contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburscd
by Lender under this Section 5 shall become additional debt of Barrower secured by this Security Instrument. Thesc
amounts shall bear inlerest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice {rom Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requircs,
Borrower shail prompily give to Lender all receipts of paid premiums and rencwal notices.  1f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morlgagec and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity (o inspect such Property to cnsure the work has been complcted 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration.in a single payment or in a scries of progress payments as the work is completed.  Unless an agresment
is mad< e vriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shalt not be
required Lo-pav Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Iorzawer shall not be paid out of the insurance proceeds and shall be the sole obligation of’ Borrower.
If the restoratiod or renair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thg zums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors-tne Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. 1f Borrower d5cs not respond within 30 days to a notice from Lender that the insurance carricr has
offcred to settic a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In cither event, or if/Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rigiis to-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumett.4rd.(b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undzr 4il insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither (o repair or restore the
Property or to pay amounts unpaid under the Note ¢r this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiizi, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrunicn® and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
conscat shall not be unreasonably withheld, or unless extenuating <wcumstances cxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property. Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorate or comunit wvaste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property tnorder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is detcrmined prasuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectiot,.vith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1ira ieg's payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds stc not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowecr or any persons or entities acting 4t the direction of Borrower or with Borrower's knowledge or conscnt gave
materially {alse, misleading, or inaccuratc information ot statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Matcrial representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3014 1701 Page 6 of 14 DocMagic €7anine

www. docmagic. com




1133350011 Page: 8 of 19

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Sccurity Instryment or to enforce laws or regulations), or (c) Borrower has abandoncd the
Properly, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position it bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the Property 10
make répairs, change locks, replace or board up doors and windows, drain water {from pipes, eliminate building or
other codev10lations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seetisn 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs #ic.lakility for not taking any or all actions authorized under this Scetion 9.

Any amounts disbresed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Th<se amounts shall bear interest at the Noe rate from the date of disbursement and shall be
payable, with such inter=</“iipon notice from Lender to Borrower requesting payment.

If this Sccurity Instrumcat 's on a leasehold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the ledschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expréss written consent of Lender, alter or amend the ground leasc. If Borrower
acquires fee title to the Property, the ivassiald and the fee titic shall not merge unless Lender agrecs to the merger
in writing.

10, Mortgage Insurance. 1f Lender regairéd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage [nsurance in effcct. 1f, for any reason, thc Mortgage
Insurance coverage required by Lender ceases to be a railable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatc’y ¢2signated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oMain coverage substantially cquivalent to the Mortgage
Insurance previously in cffccl, at a cost substantially cquivaient t the cost to Borrower of the Mortgage Insurance
oreviously in effect, from an allernate mortgage insurer sclectéd 0y Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay-to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effict. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. “Sucn loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shaliuet be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserysmayments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requircs scparately designated paymerdts toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loa'i and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurancebrirower shall pay
the premiums required to maintain Mortgage Jnsurance in cffect, or to provide a non-refundable Jass reserve, untit
Lender's requirement for Mortgage [nsurance ends in accordance with any written agreement betweer Horrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in-tiis Section
10 affects Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in (orce from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to these agreements. These
agrecments may require the morigage insurcr to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indircctly) amounts that dorive from (or might
be characterized as) a portion of Borrower' s payments for M ortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affitiate of Lender takcs a share
of the insurer's risk in exchange for a share of the premtums paid 1o the insurcr, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
lusurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive se¢rtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [nsarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncaried at the time of such canceilation or termination.

1. Assignwieat of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to-¥eader.

Ifthe Property is Gariagad, such Miscellaneous Procecds shall be applied (o restoration or repair of the Property,
if the restoration or repair s reonomically feasible and Lender' s sceurily is not lessened. During such repair and
restoration period, Lender shall hove the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properts'to‘ensure the work has been compleled to Lender's satisfaction, provided that
such inspection shall be undertaken prompiy:, Lender may pay for the repairs and restorafion in a single disbursement
or in a scries of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest io be paid on such Mistellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Prcceeds! If the restoration Or repair is not economically feasible or
Lender's security would be lessened, the Miscellancos Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, ‘paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 4 total taking, destruction, or loss in valud o1 the Propertly, the Miscellancous Proceeds shall be
applicd to the sums securad by this Security Instrument, whethe: a1 ot then duc, with the excess, if any, paid to
Borrower.

in the cvent of a partial taking, destruction, or loss in value of the roperty in which the fair market value of
the Property immediatcly before the partial taking, destruction, or loss in vals @ is tqual to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partiai-ipking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Scewd ity Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplicd by the following fraction: {a)motetal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the tair market value of the
Properiy immediately before the partial taking, destruction, or loss in value. Any balance shail bepeid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoednt' i the sums
securcd immediately before the partial taking, destruction, or loss in value, unless Borrower and Londér otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums sceured by this Security Instrumein 7ihivther
or not the sums are then due.

[f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) oflers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard (o Miscellancous Proceeds.

Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's intcrest in the Property
or rights under this Security [nstrument. Borrower cun cure such a default and, if acceleration has occurred, reinstaic
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiturc of the Preperty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc atributable (o the
impairment of Lender's intercst in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o releasc the liability of Borrower or any Successors in Interes|
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or lo refusc to exiend time for payment or otherwise modify amortization of the sums securcd by this Security
Instrumen* 0y reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by“Lender in excreising any right or remedy including, without limitation, Lender's acceptance of
payments from (hird persons, entities or Successors in Inicrest of Borrower or in amounts less than the amount then
due, shall not be awa'ver of or preclude the exercise of any right or remedy.

13. Joint and S¢veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatioss a4 liability shall be joint and several. However, any Borrower who co-si gns this Security
Instrument but does not exceule the Note {a"co-signer™): (a)is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signer's iiterest in the Property under the tcrms of this Sccurity Instrument; (b) is not
personally obligated to pay the suws secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, meodily, folbear or make any accommadations with regard to the terms of this Sccurity
Instrument or the Note without the co-signar's.consent,

Subject to the provisions of Section 12. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing “and is approved by Lender, shall oblain all ol Borrower' s rights
and benefits under this Security Instrument. Borrowr shall not be reicased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to siich release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectich 203 and benefit (he successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs tor services performed in connection with Borrower's
default, for the purpose of prolecting Lender's inlerest in the Fropertv.and rights under this Security Instrument,
including, but not limited lo, attorneys' fees, property inspection and.valation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument (o charge a spicific fo2 to Borrower shall not be construed
as a prohibition on the chargi ngofsuch [ee. Lender may not charge fees that ire capressly prohibited by this Security
Instrument or by Applicable Law.

if the Loan is subject to a law which scts maximum loan charges, and that lay: 1= firally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar vxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charg= Lo the permitted limit;
and (b) any sums already collected from Borrower which excecded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 divect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acCeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrows: right
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Securily Instrument shall be deemed to have been given (o
Borrower when mailed by first class mail or when actually deiivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitutc notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security lnstrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated hercin unless Lender has designated another address by notice to Borrower. Any noice in connection
with this Sccurity Instrument shall not be decmed o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumentor the Note which can be given effect without the contlicting provision.

As teed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words »r.words of the feminine gender; (b) words in the singular shall mcan and include the plural and vice
versa; and (¢}.the-word "may" gives sole discretion without any obligation to take any action.

17. Borrawsi'z.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means anv/iezal or beneficial interest in the Property, including, but not limited to, those benclicial
interests transterred in a.biud for deed, contract for decd, installment sales contract or cscrow agreement, the intent
of which s the transfer of title by Berrower at a future date 1o a purchaser.

If all or any part of the Proserty or any Interest in the Property is sold or transferred (or if’ Borrower is not a
natural person and a beneficial interest in'Borrower is sold or transferred) without Lender's prior wrillen consent,
Lender may require immediate paymerivindulL of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such ¢xiriise is prohibited by Applicable Law.

11 Lender exerciscs this option, Lender szl mive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days {rom the date the rotice iz given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumert. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.1f Borrower mects cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dizceatinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuanl to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to rzinstute; or (¢} entry of a judgment cnforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Ledder all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurced; /0) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security-tnstrument, including, but not
limiled to, reasonable attorneys' fees, property inspection and valuation fees, and otaer (ees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and £ takes such action as
Lender may reasonably rcquire to assure that Lender's interest in the Property and rights rinder this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shallCoxiinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such roipsialement sums
and expenscs i one or more of the following forms, as selected by Lender: () cash; (b) money order: (e} certificd
check, bank check, (reasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a [ederal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer”} that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaied to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 17 the Notc is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 1) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such
notice tosnke corrective action. 1 Applicablc Law provides a time period which must elapse before certain action
can be'tatan, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleratied and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower nizisnant to Scction 18 shall be deemed to satisly the notice and opportunity to take correetive action
provisions of firs Section 20,

21. Hazardiuy Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other/lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos 4r Yormaldehyde, and radicactive materials; (b} "Environmental Law” means federal
laws and laws of the jurisdiction wiiere the Property is located that relate to health, safcty or cnvironmental protection;
(¢) "Envirommental Cleanup” includes iny response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envireranental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the préscnce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releasc any Hazardous Substances, on or.in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is (in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the preserce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities el Bazardous Substances that arc generally recognized
to be appropriale to normal residential uses and to maintenanc< ¢f the Property (including, but not limiled to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving th< Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmeantal Condition, including but not
limited to, any spilling, lcaking, discharge, release or threat of release of any Hozardous Substance, and (¢} any
condition causcd by the presence, use or rclease of a Hazardous Substance which adversaly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authovity, or.any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law. Nothing haretarshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums scourcd by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Ullinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurazce.coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense loprotect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The zoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrov/er i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiig Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. “({ Yeader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incfuding inierest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's tolal oustanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 0 obiain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY 1=FT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurily
Instrument and in any Rider execuled by Borrower and recorded with it.

/D % (Seal) C (Seal)
ASEY IFLABERTY -

JPATRI CK‘/FLAi-IERTf/ -Borrower Borrower

AL (Seal) (Seal)
-Borrower -Borrower
= (Scal) (Scal)
darrower -Borrower
Wilncss: Witness:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged belore me this N ov - / 7{ OLO L {

by PATRICK FLAHERTY AND CASEY FLAHERTY

AARAALNNNAPAPPPPNNS,
OFFICIAL SEAL g 1gnature of Person Taking fcknowledgment
GUADALUPE ANDRADE ol ! A/"
NOTARY PUBLIC - STATE OF ILMCK. ) N
MY COMMISSION EXPIRES:01/2814 2 01{'%3 ]-?., (-

R PRSI INPN Title

o Pl

PR

(Seal) Serial Number, if any
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Loan Number: 1108PMI043363

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17thday of NOVEMBER, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINCIS
CORPORATION
{the L snder"y of the same date and covering the Property described in the Security Instrument and located at:

1747 WEST NORTH AVE UNIT 2, CHICAGO, ILLINQIS 60622
[Property Address|

The Property inCludes a unit in, together with an undivided interest in the common clements of, a
condominium project/kxown as:

1747 WEST NORTH AVENUE CCNDOMINIUM

[Name of Condominium Project]

(the "Condominium Project"). If theOwners association or other entity which acts for the Condominium
Project (the "Owners Association”) hobdsutle to property for the beneflit or use of ils members or
sharcholders, the Property also includes Borrower! s interest in the Owners Association and the uses, proceeds
and benelits of Borrower's interost,

CONDOMINIUM COVENANTS. In addition v/ ths covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and’ascce as follows:

A. Condominium Obligations. Borrower shall persim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent’ Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ai! dues and assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, “with a senerally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project which is datisf ctory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for tieseriods, and
againsl loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lénder-waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installtacids for
propetty insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance covcrage on the Property is deemed satisfied to the cxtent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to comnon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sceured by the Security Instrument,
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exlentof coverage 1o Lender.

C. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable te/3rrower in connection with any condemnation or other taking of all or any part of the Property,
whether ¢t th< it or of the comimon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sialy e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumentas provided in Section 11

E. Lender's Pricc Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide the Property or consent to: (i) the abandonment or
lermination of the Condominium Projzct, except for abandonment or termination required by law in the case
of substantial destruction by fire'ar sihier casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prevrzion of the Constituent Documents il the provision is for (he expross
benefit of Lender; (iii} termination of pesicssional management and assumption of sel-management of the
Owners Association; or {iv) any action whicl would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undCriniy paragraph F shall become additional debt of
Borrower sceured by the Security Instrument. Unless Borrowst #nd Lender agree to other terms of payment,
these amounts shall bear iterest from the date of disbursemen’-at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment’

MULTISTATE CONDOMINIUM RIDER P —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ER0TIS
Form 3140 1/01 Page 2 of 3 -gocmagic.




1133350011 Page: 18 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

(Seal) (Seal)
-Borrower EY, AHERTY -Borrower
— A {Seal) (Seal}
-Borrower -Borrower
o {Scal) (Scal)
-Borrower -Borrower
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Loan Number: 1109PMI043363
Date: NOVEMBER 17, 2011

Property Address: 1747 WEST NORTH AVE UNIT 2
CHICAGO, ILLINOIS 60622

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1:

UNIT 2 IN THE 1747 WEST NORTH AVENUE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLASATION RECORDED AS DOCUMENT NO.
0918245067 AS AMENDED FRON 7 IME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST\IN THE COMMON ELEMENTS, IN
SECTION 06, TOWNSHIP 39 NORTH, R4NGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLING/5.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES NUMBER P-3
LIMITED COMMON ELEMENTS AS DELINEATED GN THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID RECORDED AS DCEUMENT NO. 0918245067.
NOTE FOR INFORMATION ONLY:

CKA: 1747 W. NORTH AVENUE #2, CHICAGO, IL 60622

NEW PIN FOR 2010: 17-06-203-050-1003

A.P.N. # : 17-06-203-050-1003
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