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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used 1n this document are
also provided m Section 16,

(A) "Security Instrument” mcans this document, which is dated NOVENBER 16TH, 2011 ,
together with all Riders 1o this document.
(B) "Borrower" is PATRICK WIESE, A SINGLE MAN

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separatc corperation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 organized and exisiing under the laws of Detaware, and has an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is XKEY MORTGAGE SERVICES, INC.

Lender 1sa CORPORATION
arpanized und existing under the laws of  ILINOIS
Lender's address is 475 N. MARTINGALE RD. SUITE 925, SCHAUMBURG, IL 60173

(E) "Note" meuns the promissory note signesd by Borrower and dated  NOVEMBER 16TH, 2011

The Note states that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND THREE

HUNDRED SEVEN AND  NG/100. Dollars
(LS. §.215,307.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payretnicand to pay the debt in full net later than  DECEMBER 18T, 2041

(F) "Promerty” means the property ihat is described below under the headmyg "Transfer of Rights in the
Property.”

(G) "Loan™ xizans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note,wand all sums duc under this Sccurity Instrument, plus nterest,

(H) "Riders” means’all’Riders to this Secunty Instrument that are exceuted by Borrower. The following
Riders are 1o be exceuted by Borrower [check box as appheable]:

;A_J Ad-ustable Rate Rider LLT Condomimium Rider | Sccond Home Rider
l_l Balloon Rider L‘ Planned Unit Development Rider L |14 Farmly Rider
| VA Rider [ Biweel Iy Payment Rider L] Otherts) [specify]

(1) "Applicable Law" mcans all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that-have the effect of law) as well as all applicable final,
non-uppealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessmirnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proparsy by a condeminium association, homeowners
association or similar orgunization.

(K) "Electronic Funds Transter” mecans mny transfer of [wivls, other than a transaction originated by
check, draft, ov similar paper instrument, which is initiated thieagh an clectronie terminal, telephonic
instrument, computer, or magnelic tape so as to order, imstruct, or aurhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ct:sale transfers, automated teller
machine transactions, transfers initinted by telephone, wire transfers Sand automated clearinghouse
transfers,

(L} "Escrow ltems" mcuns those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement. award of damiges. or procceds paid
by any third party (other than isurance proceeds paid under the coverages describea m Section 5) for: (1)
damage 1o, or destruction of, the Property; (ii) condemmation or other taking of all br ary part of the
Property; (iti) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissionscas to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or qefault on,
the Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Secunty Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security nstrument, "RESPA" refers to all requirements and restrictions that arc 1mposed m regard
to a "federally velated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and all renewals, cxtensions and
madifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly @s nomince for Lender and Lender's  successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name ol Recording Jurisdiction|:
SEE ATTACHED
Parcel 1D Number: 14-28-305-047-1004 which currently has the address of

619 W. DRUMMOND PL., UNLIT CAW |Street]
CHICAGO iciy], Nhineis p0614 [Zip Code|

("Property Address”):

TOGETHER WITH all the improvements now or hereafter eréetcd on the property, and all
casements, appuriciunces, and fixtures now or hereafier a part of the propesty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregzma s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS-holds only fcgal title
1o the mierests granted by Borrower in this Security Instrument, but, »f necessary i comply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right: 1n exercise any
or all of those intercsts, inciuding, but not limited to, the right to foreclose and sell the Property; and to
tuke any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Properly is unencumbered, excep. for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against ail
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalt also pay funds for Escrow ltems
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pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or merc of the following forms, us
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a
federal azency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location us may be designated by Lender in accordance with the notice provisions in Section 15,
lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th&Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreit, wAathout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymentsn.the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 150hoh, Periodic Payment is applicd as of its scheduled due date, then Lender necd not pay
interesl on urappled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11 Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returm‘thedmito Borrower. If not applied carlicr, such funds will be applicd to the outstanding
principat balance under k< Note immediately prior to foreclosure. No offset or claimi which Borrower
right have now or in the funire againgt Lender shall relicve Borrower from making payments due under
the Note and this Sceurity Insiurisent or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lended shall be applied in the following order of priority: (&) interest
duc under the Note; (b} principal duc under’tlie Note; {c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remainmg amounts
shall be applied first to late charges, second to any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

[f Lender reccives a payment from Borrower foi” # delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstancing, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if. and-ior the extent that, cach payment can be
paid i1 fufl. To the extent that any cxcess cxists after the payment is 4pplizd to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charges dac. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procenas to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the leripdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pemadic Payments arc duc
under the Note, until the Note1s paid in fuli, a sum {the "Funds”) to provide for paymqnt of amounts duc
for: (a) taxcs and asscssments and other items which can attain priority over this Security“inscument as a
licn or cncumbrance on the Property; (b) leascheld payments or ground rents on the Property, At any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage (Insurance
premumrs, 1f any, or any sums payable by Borrower to Lender i lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 0. Thesc items arc called "Escrow
Items. " At origination or at any time during the term of the Loan, lender may require that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower. and such ducs, fees and
asscssments shall be an Fserow Hem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, [n the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contaimed in this Security [nstrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower tails te pay the amount due for an Escrow Item, Lender may cxercise 1ts rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such ameunts, that are then required under this Section 3.

lieador may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall/os held in an mstitution whose deposits are insurcd by a federal agency,
mstrumentality. or entity/Giscluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Banl i ender shall apply the Funds to pay the Escrow ltems no later than the tme
specified under RESPA. Lendérsshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, er venfying the Escrow ltems, unless Lender pays Borrewer mterest on the
Funds and Applicabic Law permuts tendar to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires mterest to cespeid on the Funds, Lender shatl not be required to pay Borrower
any interest or carnings on the Funds. Bowrower and Lender can agree mn writing, however, that mierest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in cscrow, s defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESFAL If there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
[.ender the amount nceessary to make up the shortage in accordanse with RESPA, but in no mere than 12
monthly payments. 1T there is a deficiency of Funds held in escro"as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to {/ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mantlily payments,

Upon payment in full of all sums sccured by this Security Instrumert, Vender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fisss, and impositions
attributable to the Property which can attmin priority over this Sceurity nstrument, laschald payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items arc Escrow Jtems, Borrower shall pay them in the manner proviaedan, Ssetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instramint unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamer ceeptable
{0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in godd Yaith
by. or defends agamst enforcement of the Tien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings ure pending, but only until such proceedings
arce concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a netice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrowcer shall satisfy the lien or take one or
mor¢ of the actions set forth above in this Section 4.

{.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on
the Property insurcd agamst loss by fire, hazards included within the term "extended coverage,” and any
other harards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right A d'sapprove Borrower's choice, which right shall not be excrascd unreasonably. Lender may
requite Barrower to pay, in connection with this Loan, either: (a) a onetime charge for flood zone
determinatidn./ certification and tracking scrvices; or (b) a one-time charge for flood zonc determination
and certificatrdn services and subscquent charges each time remappings or similar changes occur which
reasonzbly might a¥cet such determination or certification. Borrower shall also be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone/decrmination resulting from an objection by Borrower,

If Borrower fails to mziniain any of the coverages described above, Lender may chtain insurance
coverage, at Lender's option~ana Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coversge. \Thercfore, such coverage shall cover Lender, but rmght or might
not protect Borrower, Borrower's eguityin the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. sny amounts disbursed by Lender under this Scetien 3 shall
become additional debt of Borrower secured by th's Secunity Instrument, These amounts shall bear interest
al the Note rate from the date of disbursement and shailhbe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘nartgage clausc, and shall name lender as
mortgagee and/or as an additional loss payee. Lender shall have /%< right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage,-not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali includea siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt notice to the msurance carrierand Lender. Lender
may make proof of loss 1f not made promptly by Borrower. Uniess Lender and Bosrower otherwisc agree
1 writimg, any insurince procecds, whether or not the underlying insurance was required by Lendcr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's sceurity 1s not lessened. During such repair and restoration period. Lender shall have the night to
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to tnsure the
work has been completed to Lender's satisfaction, provided that such nspection shall be undericken
promprly. Lender may disburse procceds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work 1s completed. Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
nterest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. [f
the restoration or repair is not ceonomicalty feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applicd in the order provided for m
Scetion 2.

[f Rorrower abandons the Property, Lender may file, negotiatc and settle any available msurance
claim and related matters. If Borrower docs not respond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums pard by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverzae.o the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
1o pay amsurits unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Octurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkin €0 days after the exccution of this Sceurity Instrument and shall continue to occupy the
Property as Rorrolvey s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriing, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist whick aie beyond Borrower's control.

7. Preservation, Mainénance and Protection of the Property; Inspections. Bortower shall not
destroy, damage or impair Uie/rroperty, allow the Property to deteriorate or commut wastc on the
Property. Whether or not Borrower s igsiding in the Property, Borrower shall mamntain the Property in
order 1o prevent the Property from deteriarating or decreasing in value duc to its condition. Unless it is
determined pursuant to Scction 5 that vepaiv, or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedo/avoid further deterioration or damage. [f msurance or
condemnation proceeds are paid in connection with_damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repiity and restoration in a single payment or in a scries of
progress payments as the work is completed. If the msursnee or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon ar2“inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onithe Praperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speetfying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i, \auring the Loun application
process. Borrower or any persons or cntitics acting at the direction of Borsgwer or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurale informatich or-statements to Lender
{or failed to provide lender with material information) in connection witiithe Loan. Materal
representations include, but are not limited to, representations concerning Borrower's/ oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument] (bisthere
is o legal procceding that might significantly affect Lender's intercst in the Property and/or rights. tnder
this Security Instrument {such as a proceeding in bankruptey, probate, for condemmnation or forfeiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property, Lender's actions can include, but are not limited to: () paying any sums sccured by a hen
which has priority over {his Sceurity Instrument; (b) appearing in court; and (c) paying reasonuble
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attorneys fees to protect its interest in the Property and/or rights under this Security Instrument. including
its sccured position in a bankruptey procceding. Sccuring the Property mcludes, but is not limited 1o,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although [ender may take action under this Scetion %, Lender does not have to do so and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
pavment.

If 4 Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1{"Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agleesta the merger in writing.

10. Martgzse Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Instrance coverage required by Lender ceuses to be available from the mortgage msurct that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums®for_Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘tquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bbrrovier of the Mortgage Insurance previously in cffeet, from an alternate
mortgage insurer sclected by Zender 1 substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 70 pay to Lender the amount of the separatcly designated payments that
were due when the insurance coverage-ceused to be in effect. Lender will accept, use and retam these
payments as a non-refundable loss recervasin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be
requited Lo pay Borrower any interest or carinigs on such loss reserve. Lender can no Jonger require loss
reserve payments i Mortgage [nsurance coverage/(in the amount and for the period that Lender rcquires)
provided by an insurer selected by Lender agai. becomes availuble, is obtaned. and Lender requires
separatcly designated payments toward the premiums for Mortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borréwer was required to make separately designated
payments toward the premiums for Mortgage [nsurance,” Borrower shall pay the premiums required to
maintain Mortgage [nsurance m cffcct, or to provide a noa-refundable loss reserve, until Lender's
requiremient for Mortgage [nsurance ends in accordance with any/wiitten agreement between Borrower and
Lender providing for such termination or until termination is required vy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs mot repay the Loan as agreed. Borrower 157 pot 2 party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total 1isk on all such insurance in force from Give to time, and may
enter into agreements with other partics that share or modify their risk. or reduce losces. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements, These agreements may require the mortgage msurer to make payments «sing any source
af funds that the morteage insurer may have available (which may include funds obtaned irein Mortgage
Insurance prenuums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any repisurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirect]y) amoutits that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. 1 such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceceds shall be applied to restoration or repair of
the Property, i the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lénder has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and AEstoration in a single disbursement or in a scrics of progress puyments as the work is
completed. Urilete an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Croeands. Lender shali not be required to pay Borrower any interest or carnings on such
Miscel lancous Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, /wath the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In -he event of a total tikiug, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sume.secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking,~destruction, or loss m value of the Property in which the {air market
value of the Property immediately befers she partial taking, destruction, or loss in value 1s equal 1o or
greater than the amount of the sums scetres by this Sceurity [nstrument immediately before the partial
taking, destruction, or loss in valuc, unless”Lorrower and Lender otherwise agrec n writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplicd by the following fraction: (a) the totul_amaunt of the sums secured immediately before the
partizl taking, destruction, or loss in value divided jov (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or lossnvaluc. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss 1 ~alic of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction. or loss in value is less than the
amount of the sums secured immediatcly before the partial taking;” destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then Gue.

If -he Property is abandoned by Botrower, or if, after notice Ly<Lender to Borrower that the
Opposing Party (as defined in the next semience) offers to make an award-tosettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given. Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellzneous Proceeds or the party against whom Borrower has ¢ right of action m
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is’brgoni that, in
Lender's judgment, could result in forfeiture of the Property or other material imputrment Ot iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawltaind, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding.to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
nmpairment of Lender's intercst in the Property or rights under this Secunity Instrument. The proceeds of
any award or claim for damages that are attributeble to the impairment of Lender's interest n the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that arc not applied Lo restoration or repair of the Property shall be
applicd m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Sceurity [nstrument granted by Lender
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to Borrower or any Successor 1n Interest of Borrower shall not operate to release the tiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedmgs against
any Successor in interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy ncluding, without limitation, Lender's acceptance of payments from third persons, cntities or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ar
preclude the excrcise of any right ar remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"): (a} is co-signing this
Security. [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrument; 4nid (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accomimodations with regard to the terms of this Secunity Instrument or the Note without the
co-signer's censait

Subjcet to the' peovisions of Section 18, any Successor m Interest of Borrower who assumcs
Borrower's obligations ander this Security Instrument in writmg, and is approved by Lender, shall obtain
all of Borrower's rights And benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizuility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and.zgricments of this Security Instrument shall bind (except as provided
Section 20 and bencfit the successorsand assigns of Lender.

4. Loan Charges. Lender 1nay charge Borrower fees for serviees performed m connection with
Borrower's default, for the purposc of pritecting Lender's intercst in the Property and rights under this
Sceurity Instrument, including, but not finuted to, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of cApress authority 1n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunty [nstriument or by Applicable Law.

If ta¢ Loan is subject 1o a law which sets maxiwwirloan charges, and that law is finally interpreted so
that the interest or other loan charges collceted or to bo'vllected in connection with the Loan exceed the
permitted limits, then: (a) any such joan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collceted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to malie this refund by reducing the principal
owed urder the Note or by making a direct payment to Borruwer If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayinent charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceprance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Ber-ower might have arsing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender m conncetion with this Security Instrument
must be in writing. Any notice to Borrower in conncetion with this Security Instrumen: shall be deented to
have been given to Borrower when mailed by first class mail or when actually detiverdinto Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/all. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'i_promptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Itortower's
change of address, then Borrower shall only report a change of address through that specified precedure.
Ihere Ty be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated herem unless Lender has designated another address by notice to Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument 1s also required under Applicable
Law. the Applicable Law reguirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law: Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained m this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Iaw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffeet without the conflicting provision

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to
take an:action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “'r=asfer of the Property or a Beneficial Interest in Borrower. As used in this Section [8.
"Intercst in the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those benelicidinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement| tiv: intent of which is the (ransfer of title by Borrower af 2 [uture date to a purchascr.

i ail or any part o the Property or any Intercst in the Property 1s sold or transferred {or if Borrower
is not a natural person and.x beneficial mterest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender mav-soquire immediate payment m full of all sums secured by this Sccunty
Instrument. However, this entionshall not be exercised by Lender if such cxercise is prombited by
Applicuble Law.

If Lender exerciscs this optiod, Leader shall give Borrower notice of acceteration. The notice ghall
provide a period of not less than 30 days from the date the notice 15 given accordance with Section 15
within which Botrower must pay all stmisssecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-petiod, Lender may mvoke any remedies permitted by this
Sceurity Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After] Acieleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enforcemeni=of-this Security Instrument discontinued at any time
prior to the earlicst oft (a) five days before sale of the/Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law nmgntapacity for the termimation of Borrower's right
to reinstate: or (¢) entry of a judgment enforcing this Stewity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due winder this Security Instrument and the Note
as 1f no acecleration had occurred: (b) cures any default of any-eiiier couenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, bu not ‘imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-ths purpose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and {d) ‘axes such action as Lender may
reasonably require to assure that Lender's interest in the Property and/rignts under this Security
Instrument, and Borrower's obligation 1o pay the sums sceured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
cuch remstatement sums and cxpenses in one or more of the following forms, as stiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s clicck. provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrarseatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrament and
obligations sceurcd hereby shall remam fully effective as if no acceleration had oceurred. Hoviever this
right to reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest n
the Note (logether with this Security [nstrument} can be sold one or more times without priar notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrunient and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address 1o which payments should be made and any other information RESPA

%
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligatiens
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other werty hercto a reasonable period after the giving of such notice to take corrective action. [f
Apphicablo/Caw provides a time period which must elapse before certain action can be taken, that time
neriod will (be/deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opporlunity tocire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: te Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this"suction 20,

21. Hazardous Suastances. As used in this Section 21: (a) "Hazurdous Substances” arc those
substances defined as toxic ¢ hizerdous substances, pollutants. or wastes by Environmental Law and the
following substances; gasoling,‘kergsane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterials contaming asbestos or formaldehyde, and radioactive materials;
(b) "Env-ronmental Law" means federal lays and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental proteetion; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Contiibute fo, or otherwisc trigger an Environmental
Cleanup.

Borrawer shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substancss, or threaten Lo release any Hazardous Substanccs/onor in the Property. Borrower shall not do,
nor ullow anyone ¢lse to do, anything affecting the Property () that is in violation of any Environmental
law. (b) which creatcs an Environmentai Condition, or (¢) whicli, due.te.the presence, use, or release of a
Havardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two scnitences shall not apply to the presence, usc, or storage on the’ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to tiormal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Borrower shail promptly give Lender written notice of (a) uny investigation, tlaim, demand, lawsuit
ar other action by any govermnental or regulatory agency or private party involving the Property and any
Hasardous Substance or Environmental Law of which Borrower has actual knowiedge ~(b) any
Cnvironmental Condition, including but not limited to, any spilling, lcaking, discharge, release o threat of
release of any Havardous Substance, and (¢} any condition caused by the presence, usc or rewease-of a
Harardous Substance which adversely affects the value of the Property. If Borvower lcarns, or 1s netified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Havzardous Substance affecting the Property is necessary, Borrower shall promptly take all nocessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security I[nstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreniosnre. If the default is not cured on or before the date specitied in the nofice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtlizr Jemand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to ollect ali expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limi.ed to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pavinent of all sums secured by this Secunity Instrument, Lender shall release this
Sceurily [nstrument. Borrowci snall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument, Sut enly il the fee is paid to a third party for services rendered and the
charging ol the fee is permitted undesApphicable Law.

24. Waiver of Homestead. In accordziol with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllineis homestead exemption laws,

25. Placement of Collateral Protection Insuraice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecpiont, with Lender, Lender may purchase insurance
at Borrower's expense fto protect Lender's interests in Borfowei's coflateral. This insurance may, but need
not, profect Borrower's interests. The coverage that Lende” purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower an/cimnection with the collateral. Borrower
may later cancel zny insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenas! s/agreement. !f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including mterest
and any other charges Lender may impose in connection with the placemeiit ot the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurence may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve'more than the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sccurity Instrument and in any Rider executed by Borrower and recorded with it
Witnesses: fj
r!’k‘l;tﬁ;

{Scal)

PATRICK WIESE

-Horrower

- (Seal)

-Borrower

__ (Sealy {Scal)
Rorrower -Borrower
(Seal) o (Scal)
-Borrawer -Borrower
(Seal) | -~ {Scal)
-Horrower “Borrower
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3 \
LDOK County ss:

STATE OF HLLINOIS, Sl i .
1. ]U\ o 7 bCL , @ Notary Public in and for said county and

state do hereby certify that" < PATRICK WIESE, SINGLE MAN

personally krown Lo me to be the same personf#) whose name(#) subscribed to the foregoing instrument,
appeared, before me this day m person, and acknowledged that@hc/the_v signed and delivered the said
msirumient ahcrfthcir free and voluntary act, for the uses and purposes therein set forth.

Giverfunder my hand and official seal, this 16TH day of NOVEMBER 2011

a1 :
My Commussion Lxpires: b\ lq) |5

Notary Public

GELOSGUETOGOOE
"OFFICIAL SCAL"
JOLANTARYPA
Notary Public, State ofifineis

My Commission Expires 052415
EEEGHERA AR, =5 TGO GO
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EXHIBIT "A"

UNIT "GAW" IN THE DRUMMOND SQUARE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 8 AND 9 IN SUBDIVISION OF LOT 9 IN COUNTY CLERK'S DIVISION OF
OUTLOT "D" IN WRIGHTWOOD SUBDIVISION OF THE SOUTHWEST % OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMIN'UM RECORDED AS DOCUMENT 89194212, TOGETHER WITH ITS
UNDIVIDED “FRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLYNOIS.
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NMLS 1D #:

CONDOMINIUM RIDER 2011-01997

THIS CONDOMINIUM RIDER is made this 1sTH  day of NOVEMBER 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trist) or Security Deed (the "Security Instrument”} of the same date given by the
undersigried (the "Borrower"} to secure Borrower's Note to

KEY MORTCGAGE SERVICES, INC.
(the
"Lender") of the'same date and covering the Property described in the Security Instrument
and focated at:
€19 W._-DRUMMCND PL., UNIT GAW, CHICAGO, IL 60614

(Property Address]
The Property includes a unit in/toaether with an undivided interest in the common elements
of, a condominium project know.n as:
DRUMMOWD, SQUARE CONDOMINIUM
[Name.of Zondominium Project]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associa’ton’) holds title to property for the benefit or use
of its members or sharehclders, the Property-alauincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits-Gf‘Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenart-and agree as follows:

A. Condominium Ohligations. Borrower shall perform all/of Borrower's abligations under
the Condominium Project’s Constituent Documents. The "Conztitient Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower<hzil promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, @ "master” or "blanket” policy on the Condominiu'n Pioject which
is satisfactory to Lender and which provides insurance coverage in the amounts tncluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquiikes.and
floods, from which Lender requires insurance, then: (i) Lender waives the provisow in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Vinar Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe shall give Lender prompt natice of any lapse in required property insurance
coverage previdzed by the master or blanket policy.

In the evenr.of a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a“loss to the Property, whether to the unit or to0 common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancs, Corrower shall take such actions as may be reasonable to
insure that the Owners Associction.maintains a public fiability insurance policy acceptable in
form, amount, and extent of coveraoz tn Lender.

D. Condemnation. The proceecs el any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivid=-{ne Property or consent to: (i) the
abandonment or termination of the Condominium Project, encept for abandonment or
termination required by law in the case of substantial destruciicn/ov fire or other casualty or
in the case of a taking by condemnation ¢r eminent domain; (it} any amendment to any
provision of the Censtituent Documents if the provision is for the express benefit of Lender;
(i} termination of professionai management and assumplion of seli-management of the
Owners Association; or (iv) any action which would have the effect of tendering the public
liability insurance coverage maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments w.han due.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow er.and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to
Borrow er requesting payment.
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3oyrow er accepls and agrees to the terms and covenants contained

— e (Seal (Seal)
pATRkCK WIESE -Borrower -Borrower
... {Seal) (Seal)

-Borrower -Borrower

— (5edl) (Seal)

-Borrovwer -Borrower

iSeal) A (Seal)

-Borrower -Borrower
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