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DEFINITIONS

Words used in multiple sections of this document are d<fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certuin rules regarding th vsage ol words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November b, 2011 ,
logether with all Riders (o this document. o , .
(B) "Borrower” is Aaron D. Butler and Christina M. Butler, Awsband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a scparatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sceurity Instrument. MERS is organized and existing under the luws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fliat, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Quicken [oans Inc.

Lenderisa Corporation

organized and existing under the laws of the State of Michi gan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated November 5, 2011

The Note states that Borrower owes Lender One Hundred Se venly One Thousand Three
Hundred Fifzy Two and 00/100 Doilars
(U.S.$171, 352, 00 ) plus interest. Borrower has promised o pay this debt in regular Perivdic
Payrrentsand to pay the debt in full not later than November 1, 2041 .

(F) "Pregerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" «a=24s-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nowe.“ard all sums due under this Security Instrument, plus interest,

(H) "Riders" means’al) Piders to this Sevurity Instrument thal arc executed by Borrower. The following
Riders are (o be exceuted by Borrower [check box as applicable]:

D Adjustable Rate Rider ;1 Condominium Rider D Second Home Rider
Balloon Rider f__. Plapned Unit Development Rider D 1-4 Fumily Rider
[XX] VA Rider D Blweekly Payment Rider fx] Other(s} [specify]

Legal Attached

(I} "Applicable Law" mcans all controliipg ~applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and orders (thaTieve the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Commmmity Association Dues, Fees, and Assessm.pis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper’y Ly a condominivm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘hiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aufhorize s (inancial institution to debit
or credit an account, Such term includes, but is not limited to, poincofzale transfers, anlomated teller
machine transactions, transfers initiated by telephone, wire transfers,’ avd. automated clearinghousc
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damiagcs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) tor: (i)
damage (0, or destruction of, the Property; (ii) condemnation or other taking of all oz auy Gart of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiops 25 Lo, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurancc protecting Lender against the nonpayment of, or defwd b,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and jts
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "ledcrally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower’s covenants and agreements vnder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Tender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

C OUﬂty [Type of Recording Jurisdiction)
of Cook [Name of Recording Turisdiction):

SEE EXHISIT "A" ATTACHED HERCTO AND MADE A PART HERFOF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 12253290260000 which currently has the address of
2413 N 78th Ave {Street]
Elmwood Park [Citgz+Tlinois 50707 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements mow or hercaller erefte. on the property, and all
easements, appurlenances, and lixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEPS Lolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: v exercise any
or all of thosc interests, including, but not limited to, the right o foreclose and sell the Frepecy; and to
take any action required of Lender including, but not limited to, releasing and canceling 4bis_Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed (nd has
the right to morigage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

TOpETLY.
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due (ke principal of, and interest on, (he debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or morc of the [ollowing forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring fli¢ T.oan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment; ir'lve future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1iczohy Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on waappr’cd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. ! Bozrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them. o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balancc under'inc Note immediately prior to foreclosure. Ne offsct or claim which Borrower
wmight have now or in the fittur: »gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agrectuents sccured by this Security
Instrument,

2. Application of Payments ur Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due undérhe Note: (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the sider in which it became due. Any remaining amounts
shall be applicd first to latc charges, sccond to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment ‘may %e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandidg / Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 4id to f=c-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any latc charges @ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance procceds, or Miscellaneous Procicds % principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 0. 2mounts duc
for: (a) taxes and assessments and other items which can altain priorily over this Securily Iagiiwtient as a
lien or encumbrance on the Property; (b} leaschold payments or ground renis on the Propertyy iU any; (c)
premiums for any and all insurance rcquired by Lender under Section 5: and (d) Mortgage Tnourince
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Gscrow
Items." At origination or at any time during the tcrm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc {or any Escrow Ilems for which payment of Funds has been waived by Lender and, i Lender requires,
shall furnish to Tender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds #t-the time specified under RESPA, and (b} not o exceed the maximum amount a lender can
require under RESPA, Lender shall estimatc the amount of Funds duc on the basis of current data and
reasonable estimatss of expenditures of future scrow Items or otherwise in accordance with Applicable
Law.

The Funds shall bc held in an institution whosc deposits arc insurcd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. _ender shall apply the Funds to pay thc Escrow Items no later than the time
specilied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerider to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be janl on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borreter and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as’ defined under RESPA, Lender shall account to
Borrower for the excess Funds in accordance with RESPA . if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ievnird by RESPA, and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to 1 ender ihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mout:iy payments.

Upon payment in full of all sums secured by this Security Instrument; |<uder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fincs, and impositions
attributable to the Property which can attain priority over this Security [nstrument, leaszaoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszmenis; if any. To
the extent that these items are Tscrow Items, Borrower shall pay them in the manner provided i4 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinnt)unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in 2 manner acouptible
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
& 6AIL) os10) Page 5 of 15 Initiats: A7 Form 3014 1/01
®

qb3303461503 0 0515

233 361




ek e

1133417014 Page: 7 of 21

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satis{y the lien or take one or
morc of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verificaiion and/or
repotting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loza. “The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s
tight to dieapprove Borrower's choice, which right shall not be exercised unrcasonably. Tender may
require Borower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinatiow, <eitification and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes oceur which
reasonably might aff-cu such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘mrosed by the Federal Emergency Management Agency in connection with the
review of any flood zouc determination resulting from an objection by Borrower.

If Borrower fails to muintai«c-any of the coverages described above, Lender may obtain insurance
coverage, ai Lender’s option and Romower’s expense. Lender is under no obligation (o purchase any
particular type or amount of coveruge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in. the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancecuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any/amiunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal'’pz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais &1 %ach policics shall be subject to Tender’s
right to disapprove such policies, shall include a standard morterze clause, and shall name Pender as
mortgapgee and/or as an additional loss payee. Lender shall have the rizincto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenaer allteceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notatherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include a“srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carries und Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr oierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by’ J.¢ader, shall
be applied to Testoration or repair of the Property, if the restoration or repair is economicaliy Zepsible and
Lender’s security is not lessened. During such repair and restoration peried, T.cnder shall have the right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensiis the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearncd premivms paid by
Borrow:r; under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovats, unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupanyy. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence within 63 days afier the execution of this Sccurity Instrument and shall contimue to occupy the
Property as Borrower’s principal residence for at lcast one year after the date of occupancy, unless Leader
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extcnuating
circumstances exist whicn are heyond Borrower’s control.

7. Preservation, Maintera-cc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Properly lo deleriorate or commit wasie on the
Property, Whether or not Borrowe: is 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de‘erivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejair o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (U avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dymage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairz 2.¢* restoration in a single payment or in a series of
progress payments as the work is completed. If the insmaplesar condemnation proceeds arc not sufficient
to repair or testore (he Property, Borrower is nol relieved of Sotcower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Tf it has
reasonzble cause, Lender may inspect the interior of the improvemenis on fic Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i,” Zuri«g the Loan application
process, Borrower or any persons or cnlitics acting at the dircction ol Boirrcwed or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or swtements 1o Tender
(or failed to provide Lender with material information) in connection with the” Lean, Material
tepresentations include, but are not limited to, representations concerning Borrower’s ncsurdncy of the
Properly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. Tf
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (¥} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bul are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limiled to,
entering the Property (o make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Notc rale from the daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P [7this Security Instrument is on a leaschold, Bommower shall comply with all the provisions of the
lease. If Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrezsto the merger in wriling.

10. Merwige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheil iy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauee coverage required by Lender ceases o be available from the mortgage insurer (hat
previously provided svcn, insurance and Borrower was required to make scparately designated payments
loward the premiums for-Morlgage Insurance, Borrower shall pay the premiums required (o oblain
coverage substantially equivricnt to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Bermowier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendois If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the scparately designated payments that
were due when the insurance coverag! ciased to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss rescrve jin lien of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact tiat ‘0= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings e=.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again briomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for plortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowdr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required (o
maintain Mortgage Insurance in effect, or i provide a n¢a-efundable loss reserve, until Lender’s
requirement for Mortgage Insurance ¢nds in accordance with any writtes-agrecment between Borrower and
Lender providing for such termination or until termination is requirec by Avplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inlerest at the rate provides in.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaset tiic-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is wol i party to the Mortgage
Insurance.

Mortgage insurers evaluaic their total risk on all such insurance in force from Cmie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, I hivse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other perlv/er partics) o
these agreements. These agreements may require the mortgage insurer (o make payments using olly Source
of funds that the mortgage insurcr may have available (which may include funds obtained fror: Miartgape
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcly or indirectly} amounts that
derive {rom (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rcfund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender’s sctisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a serics of progress payments as the work is
completed. Up'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pipcceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procsers. I the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/wiih the excess, il any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ior in Section 2.

In the evenl of a tolai-alung, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrowei.

In the event of a partial taking, dzstraction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuicd ny this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorrower and Lender otherwisc agrec in writing, the sums
secured by this Security Imstrument shall be r(duccd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: () Lhe totaranownt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss ix vilue, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in‘valasof the Property in which the fair market
value of the Property immediately before the partial taking, déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ['tocezds shall be applied to the sums
sccured by this Security Instrument whether or not the sums arc then duc;

If thc Property is abandoned by Borrower, or if, afier notice by Tonder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of e Property or to the
sumns sccured by this Security Instrument, whether or not then due. "Opposing Party” me-as the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rieht »f action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ang, il
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Iustrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shal] not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time [or payment or otherwise modily
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Burrower or in amounis less than the amonnt (hen due, shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Joint and several. However, any Borrower who
co-signs, this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security lostrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:and (c) agrees that Lender and any other Borrower can agree lo extend, modity, forbear or
make any accounnodations with regard to the terms of this Sccurity Instrument or the Notc without the
co-signer’s conozpt

Subject to whe' zrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2z benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Jiability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and-sgrocments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower’s defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizaited ‘o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expicss authority in this Security Instrument to charge a specific
fee to Borrower shall ot be construed as a prohibitioa on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Sccurity instrument or by Applicable Law.

If the Loan is subject to a law which sets maximym Joan charges, and that law is linally interpreted so
that the interest or other loan charges collected or to ¢ zollscted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be<educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectod trom Borrower which ¢xceeded permitted
limits will be refunded to Borrower. Lender may choosc to 1nake-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower ~Ti"a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower’s acceptede: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Iair<wer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurieat shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered (9 Borrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice-ts 714 Rorrowers
unless Applicable Taw expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
votify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Seccurity Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in (his Securily lnstrument arc subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclede
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary uction.

17. garrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Tnstrument.

18.  Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Gie/Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bereiiniz!fnterests transferred in a bond for deed. contract for deed, installment sales contracl or
Escrow agreemen., Luesintent of which is the transfer of title by Borrower at a future datc (o a purchascr,

If all or any part st the Property or any Interest in the Property is sold or transferred (or if Borrower
Is nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mey require immcdiate payment in full of all sums sccurcd by this Sccurity
[nstrument. However, this eptiza shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s:crred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard-an Borrower.

19. Borrower’s Right to Reinstate Aftei Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement ¢t this Security Instrument discontinued at any (ime
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mighi spevify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Seciricy. Instrument. These conditions are that
Borrower: (a) pays Lender all sums which then would be due unue:this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sovinants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, mncluding, bud not Himited to, reasonabie attorneys’
fees, property inspection and valuation fees, and other fees incurred for tievurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) wkes suzh action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and rizhts- under this Securily
Instrument, and Borrower’s obligation to pay the sums secured by this Security inst:ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whosc deposits arc insurcd by a federal ageney, insuvineatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howey 26, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes( in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong ur more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will statc the mame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Sccurity [nstrurment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15} of such allcged breach and afforded the
other/pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab’c J.aw provides a time period which must elapse before certain action can be taken, that time
period wil. bl deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity 4¢.eure. given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant wo/Section 18 shall be deemed to salisfly the notice and opportunily to take corrective
action provisions of this Section 20.

21. Hazardous ‘Sabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or lpardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosine, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federa! Yawe and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protoction; (¢} "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defirzd in Tnvironmenial Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, ute disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) Lthut is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, du?'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two senlences shall not apply to the presence, use, or storage on the Property ol small quantities of
Hazardous Substances that are generally recognized to be appropriate to notpél-residential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances 10 cétisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim <demand, lawsujt
or other action by any governmental or regulatory agency or private party involving the Prepesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlede<, . (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releasc’o! threat of
release of any Hazardous Substance, and (c) any condilion caused by the presence, use or releabe of o
Hazardous Substance which adversely affects the vatue of the Property. If Borrowcer learns, or is notificd
by any governmental or regulatory avthority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acccleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciozn: e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foretosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option msy .eauire immediate payment in full of all sums secured by this Security Instrument
without furtiier domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cnMect all expenses ircurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument, (out ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accordantswith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois ho.mest=ac exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Borrowe.” s collateral. This insurance may, bul need
not, protect Borrower’s interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower Wi conneztion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after roviding Lender with evidence that
Borrower has oblained insurance as required by Borrower’s and Lender’s ssicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tial {iiance, including interest
and any other charges Lender may imposc in connection with the placement/0f @:¢ insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of the insutaice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more han the cost of
insurance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Vitl' /) . ;:;)
ISP i hn h i1-340 @
P , 14 ,{// /O
gl (U )/M(]/ ¢ o8t (Seal)
Aaron D. ButTer Borrower

(Scal)
-Bogrrower
Z o (Seal) (Seal)
-Boroswer —B()ITOWE r
{Seal) 2 (Seal)
-Borrower -Borrower
(Scal) . {Seal)
-Borrower -Borrower
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STATE OF m D A (

3

) County ss:

I, ime lc.‘t g\/ Mq (ghm ” _» a Notary Public in and for said county and
statc do hereby certify that Aaron D, Butler and-ChristimeM—Brtier— husband and
wife

P

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrumez as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given sader my hand and official scal, this ’5%; day of Noverber, 2011

&J-Wi ~
Commission Expiles: -

133047

v ]
< Notarf Public —

m

gy
: S
A

PAMELA W M JREAALL .
B &% Notary Public - StateVf F nzz{g
E My Comm. Expires Oct .4.*,: ;
commission # DD 933521

T PP —g

Ry

~
oy
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ACKNOWLEDGMENT
saeor :
County of. (,?& 2 ' »
on Vimber L0 veme Tnvets Waddong co
Notary Puoiic, personally appeared [’ })/* / é#’m m /)9 v '/’/f r Personally known to

me {or prover t0.me on the basis of satisfactory evidence) to be the persongs) whose name(s) isfar§ subscribed to the
within instrumeat zr acknowledged to me that h@ey executed the same in his@wir authorized capacity(ies),
and that by hisﬁg’tmir signatures) on the instrument the person(s), or the entity upon behalf of which the personis)
acted, executed the insi ument.

WITNESS my hand and offiziai seal.

2 seal
{ <7
DFFICIAL SEAL

ERNESTO MALDDNADD

2’ Nts %) m/f / 6/0 4 (é . Notary-olic Notary Public- State of Wimois

' Sy Comenission Expires DEC 14, 2014
My commission expires I’%//c///&/

Description of Attached Document:

Title or Type of Document; m or 716]& z14 .
. pon ¥

Document Date: /) DVimbye 5 280 Number of pages: 4 5

Signer(s) Other than typed above: IQQ ron I\ By 4 ) v
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Nunber: 28-28560792802

NCUICE: THIS LOAN IS NOT ASSUMABLE

WITHAUT THE APPROVAL OF THE DEPARTMENT

gg El}}’ETERANS AFFAIRS OR ITS AUTHORIZED
L

THIS VA GUARANTE-C'LOAN AND ASSUMPTION POLICY RIDER is made this 5ih day of

November, 2011 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage ~ Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even dale Ierewith, given by the undersigned {herein "Borrower") to
secure Borrower's Note to Quicken-Loans Inc.

(herein "Lender"} and caovering the Property described in the Security Instrument and located
at
2413 N-75th Ave
Elmwood Park, 71l 60707
[Froperty Address)

VA GUARANTEED LOAN COVENANT: In addition to the' Govenants and agreements made in
the Security Instrument, Borrower and Lender further covenalit ard agree as follows:

If the indebtedness secured hereby be guaranteed or insured uihdei- Title 38, United States
Code, such Title and Regulations issued thereunder and in effect’ o'/ tha date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indesedress which are
inconsistent with said Title or Regulations, including, but not limited to, the rrovision for
payment of any sum in connection with prepayment of the secured indebtednss= and the
provision that the Lender may accelerate payment of the secured indebtedness purrezant to
Covenant 18 of the Security Instrument, are hereby amended or negated to th= eatent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
2278588587

Wiolers Kluwer Financiel Services 1 M0 AR
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per
centurn, (4%) of the overdue payment when paid more than fifteen (15) days after the due
date/theleof 1o cover the extra expense involved in handling delinquent payments, but such
“late churge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedrest. secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness anid all proper costs and expenses secured hereby.

GUARANTY: Sheuld the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount withiii £, days from the date that this loan would narmally become eligible for
such guaranty commirted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Cod< "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once dueand payable and may foreclose immediately or may exercise any
other rights hereunder or take 7ny pther proper action as by law provided.

TRANSFER OF THE PROPERTY:.Thic loan may be declared immediately due and payable upon
transfer of the property securing auch-loan to any transferee, unless the acceptability of the
assumption of the loan is establisha? xursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer {"assumption”) of (the 'property shall also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal {0
{ 0. 50%) of the balance of this loan-as of the date of transfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumar/{ails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that alrzady secured by this instrument,
shall bear interest at the rate herein provided, and, at the rtion of the payee of the
indebtedness hereby secured or any transferee thereof, shall be imrvediately due and payable.
This fee is automatically waived if the assumer is exempt under the rrnyisions of 38 U.S.C.
3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for appraval to aflow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequentiy ievising the
holder's ownership records when an approved transfer is completed. The amou:it-of this
charge shall not exceed the maximum established by the Department of Veterans Affaire-jor a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

q033063461503 0125 362 0203
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IN WITNESS WHEREOF, Borrower(s} has executed thisyYA Guaranteed Loan and Assumption
Policy Rider.

Z ~ 11/05/2011

Aaron D. Sutler -Borrower

-Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
iy
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q033023461503 0125 362 0303
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s):12253290260000

Land Situated in the City cr EEmwood Park in the County of Cook in the State of IL

THE NORTH 30 FEET OF LOT 9 INBLOCK 22 IN FIRST ADDITION TQ ELLSWORTH, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE SOUTHWEST 1/4-SOUTH OF CENTER OF GRAND AVENUE IN SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINOIS.

Commoniy known as: 2413 North 78th Avenue), Flmwnad Park, IL 60707
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