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NEW MOMS HOUSING DEVELOPMENT LLC,

an Illinois limited liability company

and

NEW MOMS, INC.,
formerly known as NEW MOMS,
an Illinois not-for-profit corporation

and

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
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MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT (“Agreement”) is entered into as of this
lﬂday of _ﬁm 2011 by and among NEW MOMS HOUSING DEVELOPMENT LLC,
an Illinois limited liability company (“Owner”), NEW MOMS, INC., formerly known as NEW
MOMS, an Illinois not-for-profit corporation (“Managing Member”) and ILLINOIS
HOUSING DEVELOPMENT AUTHORITY (“Authority™).

WHEREAS, the Owner, the Managing Member and the Authority have entered into that
certain Neighborhocd Stabilization Program Loan Agreement dated as of even date herewith (the
"NSP Loan Agreemeni"), pursuant to which the Authority has agreed to make advances from time
to time in an amount ro‘-i0 exceed Six Million Two Hundred Sixteen Thousand Five Hundred
Forty-Eight and No/100 Dollars ($5,216,548.00) (“NSP Grant™). The NSP Grant is evidenced by a
certain mortgage note in the ‘original principal amount of Six Million Two Hundred Sixteen
Thousand Five Hundred Forty-Eignt and No/100 Dollars ($6,216,548.00) (the "Note") dated of even
date herewith.

WHEREAS, the Note is secured by, among other things, the Mortgage, Security Agreement
and Collateral Assignment of Rents and Leases, drted as of even date herewith (“Mortgage”), which
Mortgage encumbers the real property and all improyements thereon legally described on Exhibit A
attached hereto (the “Development”).

WHEREAS, the parties have agreed in the NSP Loan Agreement that a memorandum of
the NSP Loan Agreement shall be recorded.

NOW, THEREFORE, in evidence of the foregoing the prities have executed this
Agreement for purposes of confirming the matters stated and for recording purposes and hereby
agree as follows:

1. The foregoing recitals are incorporated in this Agreement by this refercn<e. Any term
not defined in this Agreement shall be as defined in the NSP Loan Agreement.

2. The NSP Loan Agreement is hereby incorporated herein by reference with the same
force and effect as if the entire NSP Loan Agreement was hereby recorded.

3. This Agreement may be executed in any number of counterparts each of which shall
be deemed an original and all of which shall constitute one and the same instrument
with the same effect as if all parties had signed the same signature page.

(Signatures on Next Page)
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IN WITNESS WHEREOF, the parties hereto have entered into this Memorandum of
Agreement as of the day and year first written.

OWNER:

NEW MCS HOUSING DEVELOPMENT LLC,
an Illinois limited liability company

By: NEW MONS, INC., formerly known as
NEW MOMS, ar t'linois not-for-profit corporation
Its Sole Managing \viember and Sole Member

t]

MANAGING MEMBER:

NEW MOMS, INC., formerly known as
NEW MOMS, an Illinois not-for-profit corporation

L
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STATE OF ILLINOIS)

) SS
couNTy oF (oK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
certify that i ~__, personally known to me to be the (haiiuan of NEW MOMS,
INC., formerly known as NEW MOMS, an Illinois not-for-profit corporation, the Sole Managing
Member and Sole Member of NEW MOMS HOUSING DEVELOPMENT LLC, an Illinois
limited liability company, personally known to be the same person whose name is subscribed to the
foregoing izistrument, appeared before me this day in person and acknowledged thatShe  signed
and delivered hs-said instrument in ey capacity as Chou{u@n  of NEW MOMS, INC.,
formerly known 75" NEW MOMS, an Illinois not-for-profit corporation, the Sole Managing
Member and Sole Member of NEW MOMS HOUSING DEVELOPMENT LLC, an Illinois
limited liability compariy, as ]-_w.gi free and voluntary act and deed and as the free and voluntary act
and deed of said limited li2ility company, for the uses and purposes therein set forth.

@
Given under my hand and official seal this 23 day of \embay/ 2011.

Aol

=, Notary Public

OFFICIAL SEAL
LYN WALSH
NOTARY PUBLIC - STATE OF LLLINOIS
MY CONMISSION EXPIRES: 1008112
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STATE OF ILLINOIS )

)
COUNTY OF /0K )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
certify that ng,u Orere » personally known to me to be the (hairsan  of NEW MOMS,
INC.,, formerly known as NEW MOMS, an Illinois not-for-profit corporation, personally known to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that Cjro signed and delivered the said instrument in her
capacity as (inaifuan _ of NEW MOMS, INC., formerly known as NEW MOMS, an Illinois
not-for-proai-<orporation, pany, as h¢/ free and voluntary act and deed and as the free and
voluntary act an deed of said limited liability company, for the uses and purposes therein set forth,

SS

Given under iny band and official seal this E day of MM, 2011.

Notary Public

OFFICIAL SEAL
LYN WALSH
NOTARY PUBLIC - STATE OF ILLINOS
A MY COMMSSION EXPIRES: 1005/12 {
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STATE OF ILLINOIS )

)
COUNTY OF emz )

I, the undemgned a Notary Public in and for the County and State aforesaid, do hereby
certify that personally known to me to beAuitant Excoutief Okhao LLINOIS
HOUSING DEVELOPMENT AUTHORITY, and personally known to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that A& signed and delivered the said instrument in A/S capa A Encculyp ffctor
ILLINOIS i*OUSING DEVELOPMENT AUTHORITY, as %S free and voluntary act and
deed and as the ise and voluntary act and deed of said body politic and corporate of the State of
Hlinois, for the usss 2nd purposes therein set forth.

Given under my hand and official seal this May OM .

SS

Py

UFFICIAL SEAL  Notary@hblic
MARGARZT A VIZZINI
NOTARY PUBLIC - STATZ OF LLINOIS
MY COMMISSION E? PIREL: 11118712
PARAAAAANAANAN P
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

LOTS 43, 44, 45, 46, 47, 48, 49 AND 50 IN BLOCK 1 IN WM. S. WALKER’S SUBDIVISION
OF THE WEST "2 OF THE NORTHEAST %, OF THE NORTHWEST % OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Permanent Tax In¢ex
Identification No.: 16-C>-104-048-0000 and 16-09-104-001-0000

Property Address: 5317 West Cuicago Avenue, Chicago, lllinois




