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MORTGAGE

DEFINITIONS

Words used in multiple seetions of this documiat are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are
also provided in Section 16

(A} "Security Instrument" means this document, which 1s dated FOVEMBER 16, 2011 \
togcther with all Riders to this document.

(B) "Borrower"is KEVIN M ZATOR AND KRISTIN L ZATOR/ HU;SRAND_ AND WIFE, AS
JOINT TEN ANTS BY THE ENTIRETY AKA¥ristin Zator

Borrower is the mortgagor under this Sceurity Inslrument.
{C) "Lender'is WELLS FARGO BANK, N.A.

Lenderis a National Associaticn
organized and cxisting under the laws of THE UNITED STATES OF AMERICA

0289006314
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIFS AVENUE

SIOUX FALLS, SD 57104

Lender is the morigagee under this Sceurity Instruruent.

(D) "Note" means the promissory note signed by Borrower and datedNOVEMBER 16, 2011

The Note staics thal Borrower nwes Lender TWO HUNDRED FIFTY-TWO THOUSAND AND NO/100
Dollars

(1J.§ § ****252,000.00 } plus intercst. Borrower has promised to pay this debt in regular Perindic

Payments and to pay the debt in full not later than DECEMBER 1, 2031 )

(E) "Property™ mcuns the property that is deseribed below under the heading "Transfer of Rights in the

Property”

{F) "Loai” mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late churges

due underdheMote, and all sums due under this Security Instrument, plus interest.

(G) "Riders'"yzans all Riders to this Security Instrument that are exceuted by Borrower. The following

Riders are to becarcuted by Borrower [check hox as applicablel:

[] Adjustable Rate Ridgr D Condominum Rider D Second 1lome Rider
[_] Balloon Rider L-:] Planned Unit Development Rider [ 114 Family Rider
D VA Rider !_“ ! Riweekly Payment Rider D Other(s) [specify]

() "Applicable Law™ means all cojtrelling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and ordets (hat have the effect of law) as well as all applicable final,
non-appealable judicial apimons.

(I) "Community Asseciation Ducs, Fees, and Asstsements” means all ducs, fees, assessments and other
charges that arc impused on Borrower or the Property by a conduominium association, homeowners
association or similar organization.

(7} "Electronie Funds Transfer” means any transfer aftnnds, other than a transaction originated by
cheek, drafl, or similar paper instrument, which is imtidied” trough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstruct, ¢t authorizc a financial institution to debit
or credit an account. Such term includes, but is not limited fo, poii=af-salc transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfers”and automated clearinghousc
transturs.

(K) "Escrow Items" means those items that are describad in Section 3.

(L) "Miscellancous Proceeds" mcans any compensation, setilement, award of danfages, or proceeds paid
by any third parly (other than insurance proceeds paid under the coverages described'in Section 5) for: {i}
damage to, or destruction of, the Property; (it) condemnation or other taking of all-0r any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or cmissisns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Or/default on,
the Loan.

(N) "Periodic Payment” means the regularly seheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Sceurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.I'.R. Part 3500). as they might be amended from time to
time, or any additional or successor Jegislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "fcderally related mortgage loan” even if the Loan does not qualify as a "fedcrally rclated morigage
loan" under RESPA

s el
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(P) "Successorin Interest of Borrawer™ means uny party that has taken title to the Properly, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity [nstrument,

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following deseribed property located in the
COUNTY [Type of Recording Jurisdiction]
of COOUK [Name of Recording Jurisdiction]:

SEE LEGAL. LF2CRIPTION

Parcel ID Number: 22-21-307-018-0000 which currently has the address of
408 FOURTH STREET [Street]
LEMONT [Cievl, Winois 60439 [Zip Code]

("Property Address"):

TOGETHER WITIL all the improvements now or hereafter erected bn ‘the property, and all
casements, appurtenances, and fixtures now or herealler a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing ig reterred to o this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conreved and has
the night to mortgage, grant and convey the Property and that the Property is unencumberdd except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property afainst all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combites uniform covenants for nationat use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borrower und  Lender  covenant  and  agree  as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Nofe and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
L. 3.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3014 111
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currency. However, if apy check or other instrument reccived by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Sccurity Instrument be madc in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, hank check, treasurer’s check or
cashicer’s check, provided any such check is drawn upon ap institution whosc deposils are insured by a
federal agency, instrumentality, or entity; o (d) [ifectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accerdance with (he notice provisions 1n Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insuflicient to
bring the [oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in 16, future, bol Lender is not obligated to apply such payments at the time such payments are
accepled. If caoli Poriodic Payment is applied us of its scheduled duc date, then Lender nced not pay
interest on uniptied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 15 Baower ducs not do so within a reasonable period ol time, Lender shall ither apply
such funds or return thim to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance undei-the Note immediately prior ta foreelosure. No offset or claim which Borrower
might have now or in the fuurs peainst Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Instrament-ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Seciion 2, all
payments accepted und applied by Lender shall-be applied in the following order of priority: (a) interest
duc under the Note; {b) principal due under’iiic Note; {c) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the Order in which it became due. Any remaining amounts
shall be applied first (o late charges, second {o anygother amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower forfadelinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may e applied to the delinguent payment and
the latc charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, and tg e, extent that, cach payment can be
paid in full. To the extent that any excess exists ufier the payment is.appli<d to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges fac) Voluntary prepayments shall
be applicd first fo any prepayment charges and then as described in the Noe

Any application of payments, insurancc procceds, or Miscellaneous Procieds to principal due under
the Note shall not cxtend or postpone the due date, or change the amount, ol the Renudic Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodis” Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynient ¢ “amounts due
for: (a) taxes and assessments and other items which can attaio priority over this Secunty Ixstrument as a
lien or encumbrance on the Propenty; (b) leasehold payments or ground rents on the Property; 1t any, {c)
premiums for any and all insurance required by Lender under Seetion 5; and (d) Mortgage (nsyrance
premiums, if any, or any sums payable by Borrawer to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Al origination or at any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender warves
Borrower's obligation to pay the Funds for any or all Fscrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all tiscrow Items at any time. Any such waiver may only be
i writing. In the cvent of such waiver, Borrower shall pay dircetly. when and where payable, the amounts

<D
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due for any Escrow Items {or which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agrecment contained o this Sceurity Instrument, as the phrasc "covenant and agreement”
is used in Section 9. 1f Borrower is obligated o puy Fscrow ltems directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay Lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoednts, that are then required under this Sceiton 3.

Lender may, at any time, collectand hold Funds in an amount (a} sufficient to permit Lender to apply
ihe Funds<at ke time specificd under RESPA, and (b) not to exceed the maximwun amount a fender can
require undesRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaiesof expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Tunds shall oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Tome Loan Banl.. Lender shall apply the Funds to pay the Tscrow Items no fater than the time
specificd under RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifyiag the Eserow ltems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lenden to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be vaid on the Funds, Lender shall not be required fo pay Borrower
any interest or carnings on the Funds. Borrovre and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bowower, without charge, un annual accounting of the
Funds as Tequired by RESPA.

Il there is a surplus of Funds held in escraw as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA AL there is a shortage of Funds held in escrow,
us defined under RESPA, Lender shall notify Borrower as regaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidaice with RESPA, but in ne more than i2
monihly payments. 1f there is u deficiency of Funds held in cserow, asaefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [ender the amount necessary 0 make
up the deficiency tn accordance with RESPA, but in no more than 12 mopaiy payments.

Upon payment in full of all sums secured by this Security Instrument, “cnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chargesy {ines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, lezsenuld payments or
ground rents on the Property, if any, and Comm unity Association Dues, Fees, and Asscosmienis, iany. To
the exicat that thesc items are Bscrow liems, Borrower shall pay them in the manner provided 1n Section 3.

Borrower shall promptly discharge any Jicn which has prionity over this Sceurity Instiurdent unless
Barrower: (a) agrees in writing to the payment ol the obligation sccured by the lien in a manncr acechtable
to Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends agamst enforcement of the lien i, legal procecdings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory fo Lender subordimating
the lien (o this Security Instrument. If Lender determines thal any part of the Property is subject to a lien
which can attain priorily over this Securdy Lostrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (AN
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one vr
mote of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real cstate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcer shatl keep the improvements now existing or hercafler crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and Moods, for which Lender requires isurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaps The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s
right (o Gisapprove Borrower’s choice, which risht shall not be exercised unreasonably. Lender may
require Bérmewer fo pay, In conpeciion with this Loan, cither: (a) a one-time charge for flood »one
determinationy virtification and tracking services; or (b) a one-time charge for flood zone determination
and cerification@vices and subsequent charecs cach time remappings or similar changes oceur which
reasonably might aflest such determination ot cerlification. Borrower shall also be responsible for the
payment of any fces inposed by the lederal Tmorgency Management Agency in connection with the
review of any flood zone dctermination resulting from an objection by Barrower.

If Borrower fails to miinfainany of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender’s option znd Borrower’s cxpense. Lender is under no obligation to purchase any
patticular type or amount of coverage. Iherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 1n the Property, or the centents of the Property, against any risk,
hazard or liability and might provide predtel or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurancegaverage so obtained might significantly exceed the cost of
insuranec that Borrower could have obtained Any-ainounts disbursed by Lender under this Section 5 shall
become additional debl of Borrower secured by ths Seeurily Instrument. These amounts shall bear intercst
at the Note rate from the date of disburscment and shal! he payable, with such interest, upon notice from
Lender to Borrower requesting payinent.

All insurance policics required by Lender and renewals of.zuch policies shall be subject to Lender’s
right o disapprove such policics, shall include a standard 1ho/tgage clause, and shall name Lender as
morigagce and/or as an additional loss paycc. Lender shall havec the right to hold the policics and rencwal
certificates. 1 Lender requires, Barrower shall promptly give to Let der alt receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, 4 etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea sapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car.cr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and BorropiCotherwise agree
in writing, any insuranec procceds, whether or not {he underlying insurance was requived ty Lender, shall
be applicd to restoration or repair of the Property, i the restoration or repair is cconomically feasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall haveine nght to
hold such insurance procceds until Lender has had an opportunity to inspeet such Property to gusure the
work has been completed to Lender’s satisfaction, provided thal such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or n a serics
of progress payments as the work 1s completed. Unless an agreement is madc in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Tees (or public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

(2
I ; }‘ .
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the excess, if any, paid fo Borrower. Such insurance proceeds shall be applied in (he order provided for in
Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
cluim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ollered to settke a claim, then Lender may negoliate and sctle the claim. The 30-day
period will begin when the notice 1s given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights fo any insurancc
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Bormower’s rights (other {han the right to any refund of unearned premiums paid by
Borrower i under all insurance policics covering the Propetty, insofar as such rights are applicable to the
coverape i the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amoupis.unpaid under the Note or this Security Instrument, whether or not then due.

6. OQccuprucy. Borrower shall oceupy, estublish, and use the Property as Borrower’s principal
residence witlar-60-days after the execution of this Sccurity Instrament and shall continue to oceupy the
Property as Borrowsr s principal residence for al least onc year afller the date of vccupancy, unless Lender
otherwisc agrees in writvig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizii are beyond Borrower’s control.

7. Preservation, Mainterarse and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s ‘esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property [rom deCrivrating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that repalt or restoration is nol cconomically feasible, Borrower shall
promptly repair the Property 1f damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmectiont witli"damage to, or the taking of; the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only il Lender has released proceeds lor such
purposes. Lender may disburse proceeds for the repairs 2od restoration in a single payment or n a serics of
progress payments as the work is completed. If the insurarice ot condemnation proceeds are not sufficient
(o repair of restore the Property, Borrower is nol relieved ol 3arrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enlrics upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onshe Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specifving such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Aduring the Loan application
process, Borrower or any persons or entitics acting at the direction of Batrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information ot statements to Lender
{or failed to provide Lender with material information} in connection with theLoan. Material
representations include, but are not limited to. representations concerning Borrower's_ooeupancy aof the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lisirument. If
{a) Borrower fails to perform the covenants and aurcements contained in this Sccurity Instrument, vh) there
is a legal proceeding that might significantly affecl Lender’s interest in the Property and/or rights under
this Securily Instrument (such as a proceeding in bunkruptey, probate, for condemnation or forleiture, for
cnforcement of a lien which may attain priority over this Sccurity Instrament or to enforce laws or
regulations), or (¢) Borrower has abandoned the Praperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s micrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not Jimited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying rcasonable

s
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT j\ a
@% B(IL) toa1m Fage 7 of 15 inttisls: Form 3014 1/01




1133556054 Page: 9 of 17

UNOFFICIAL COPY

atforneys’ fees o prolect its interest in the Property andior rights under this Security Instrument, inctuding
its sceured position in a bankruptey procecding. Sceuring the Property includes, but is not limited fo,
cntering the Property to make repairs, change tocks, rephace ot board up doors and windows, drain watcr
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and 1s not
under anv duly or obligation to do so. It is ugreed that Lender incurs no liability for not (aking uny or all
actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[f 4% Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
lease. 1f Borower acquires fec title to the Property, the leasehold and the fec title shall not merge unless
Lender agicesta the merger in wriling.

10. Mortgnge Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali 2y the premiums required (o maintain the Mortgage Insurance in efTect. If, for any reason,
the Mortgage Insuarnce coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided sucli insurance and Borrower was required to make separately designated payments
foward the premiums [oe-Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially equivelcit to the Morlgape Insurance previously in cffect, at a cost substantially
equivalent to the cost to Boszower of the Morigage Insurance previously in effeet, from an alternate
mortgage insurer selected by Lendein [f substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 1 pay to Lender the amount of the scparately designated payments that
were due when the insurance coverapl crased (o be in effect. Lender will aceept. wse and retain these
payments as a non-refundable loss reserc in licu of Mortgage Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact that<ne Loan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any inlercst or carnings on such loss reserve. Lender can no longer require loss
reserve paymients if Mortgage Insurance coverapd (in the amount and for the period that Lender requires)
provided by an insurcr selected by Lender again p-comes available, is obtained, and Lender requires
scparatcly designated payments foward the premiums fi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments (oward the premiums for Morlgage Insurance, Betriiver shall pay the premiums required o
mainfain Mortgage Insurance in offect, or to provide a non refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordanee with afly writteagreement between Borrower and
Lender providing for such termination or until (crmination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provicded-in the Note.

Mortgage Insurance reimburses Lender (o any entity that purchases (e Note) for certain losses 1t
may incur il Borrower does not repay the Loun as agreed. Borrower is net.a narty to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to lime, and may
enfer into agreements with other parties that share or modity their risk, or reduce logses. 1lese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage ingurer (o make payments wsing ANy source
of funds that the mortgage insurer may have available (which may include funds obtamned from Torlgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any olther cutity, or any afliliate of any ol the loregoing, may receive (directly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer’s risk, or reducing losses. Tf such agresment
provides that an afliliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 15 often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ol the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ARV
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() Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until L<ade- has bad an opportunity to inspect such Property fo ensurc the work has been completed to
Lender’s saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and destoration in a single disbursement or in a series of progress payments as the work is
completed. Uniossian agreement is made in writing or Applicable Law requircs interest to be paid on such
Misceltaneous Praecods, Lender shull not be required to pay Borrower any inferest or earnings on such
Miscellancous Provaedi If the restoration or repair is not economically feasible or Lender’s sceurity would
be lessened, the Miscellapseus Proceeds shall be applicd to the sums secured by this Security [nstrument,
whether or not then dug.swdih the exeess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided £ow in Section 2.

In the cvent of a total-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumssecured by this Security Instrument, whether or not then due, with
the excess, i{ any, paid to Borrower

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately belore/the partial taking, destruction, or loss in value ts equal {o or
oreater than the amount of the sums sceurcdny this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplicd by the following [raction: (a) the fotai ot of the sums secured 1mmediately before the
partial taking, destruction, or loss in valuc divided Uy (b) the fair market value of the Properly
immediately before the partial taking, destruction, or loss2i vzlue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vatyc of the Property in which the fair market
value of the Properly immediately before the partial taking, desuction, or loss in value is less than the
amount of the sums secured immediately belore the partial taking, destruction, or {oss in value, unless
Borrower and Lender otherwise agree in writing, (he Miscellaneous Procieds shall be applied to the sums
secured by this Security Instrument whether or not Lthe sums are then dac

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senfence) offers to make an award (o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender 1s authorized
to colleet and apply the Miscellancous Proceeds cither o restoration ot repair of the Property or to the
sums sceured by this Sceurity Instrument, whether or not then due. "Opposing Party” maan the (hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has w_rightof action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is béoan that, n
Lender’s judgment, could result in forfeiture ol the Property or other material impairment oF Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauitand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maicrial
impairment ol Lender’s interest in the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s inferest in the Property
are hereby assigned and shall e paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for tn Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by (his Sceurity Instrument granted by Lender

' R
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrowcer
or any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otharwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persens, enlities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Svccessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Ilowever, any Borrower who
co-signs this Sccurity Instrument but does not cxceute the Note (a "co-signery: (a) is co-signing this
Sceurify Instroment only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of thi#-Sceurity Instrument; (b} is not personally abligated to pay the sums secured by this Sccurity
Instrument; 4nc (c} agrees that Lender and any other Borrower can agrec fo extend, modify, lorbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note withoul the
co-signer’s consils

Subject 10 the ‘ravisions of Scction 18, any Suceessor in Interest of Borrower wha assumes
Borrower's obligations 4n/er this Security Instrument in writing, and is approved by Lendcr, shall obtain
all of Borrower's rights ¢zl benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Sceurity Instrument unless Lender agrees to such rclease in
wriling. The covenants and wgrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender. :

14. Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ol protecling Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not lunitrd.to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exjress authonty in this Security Instrument to charge a specific
fce 1o Borrower shall not be construed as a prohibiticin on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subjcct to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o becoliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'tsuused by the amount neccssary to reduce the
charge to the permitted limit; and (h) any sums already collecied irom Borrower which exceeded permitted
limits will he refunded 1o Borrower. Lender may choose to mul< this refund by reducing the principal
owed under the Notc or by making a dircet payment to Borrower” 1T a refund reduccs principal, the
reduction will be trcated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Notey. Borrower’s acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borawer might have arising oul
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with, this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunent shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delitered to Borrower’s
notice address if sent by other means. Notice ta uny one Borrower shall conslitule noticc L ah-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperty. Address
unless Borrower has designated @ substitule notice address by natice to Lender. Borrower she {l promptiy
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Barower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Svcurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Sceurity Instrument 1s also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requircment under this Security
Instrument.

e
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fcderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Scourily Instrument arc subject to any requirements and timitations of
Applicable Law  Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as 4 prohibition apainst agresment by contract. In
fhe event that any provision or clause of this Sceurity Instrument or the Nofe conflicts with Applicable
Law, such conflict shall not alfeet other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any abligation to
take aaction.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Wrznater of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in 1hd Property” means any legal or benelicial interest in the Property, including, but not limited
to. those bendiivialsaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ntent of which is the translur of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or translerred (or if Borrower
is not a natural person ard-a bencficial interest in Barrower is sold or transferred) without Lender’s prior
written consent, Lender may irquirc immediate payment in full of all sums sccured by this Security
Instrument. However, this ophon shall not be cxercised by Lender if such exereise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticc shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrowcer must pay all sums sicvred by this Security Instrument. 16 Borrower fails to pay
these sums prior 1o the expiration of this rériod, Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice or denwrcion Berrower.

19. Borrower’s Right to Reinstate Aftci Acceleration. If Borrowcer meets certain conditions,
Borrower shall have the right io have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
fo reinstate; or (¢) entry of a judgment enforcing this Secusity Instrument. Those conditions arc that
Borrower: (a) pays Lender alk sums which then would be duc updes this Security Instrument and the Note
as il no acceleration had eccurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for <ncpurpose of protecting Lender™s
interest in the Property and rights under this Sceurity Instrument; and (d) iak<s-such action as Lender may
reasonably require to assurc that Lender's interest in the Property and 4 guts under this Sceurity
Instrument, and Borrower’s obligation to pay the sums sccured by this Sceurity Insiryment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selested by Lender: (a)
cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashier’s chcck, proyided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, inst/urientality or
cntity; or (d) Eleetronic Funds Transfer. Upoen reinstatement by Borrower, this Sccurity Instunicnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howdyver, this
right to reinstate shall not apply in the case of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that colleets
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer ol servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchuscr of the Note, the mortgage loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other gerty herelo a reasonable period alier the giving of such notice lo take corrective action. 11
Applicabls’Law provides a time period which must clapse before certain aclion can be faken, that time
period will ‘e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t4 errs-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-4o-Gection 18 shall be deemud 1o satisty the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substamces. As used in this Section 21t (a) "llazardous Substances" arc those
substances defined as toxic ort ardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline, kerostac, other Hammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, muterials contuining asbestos or formaldehyde, and radioactive malerials;
(b) "Environmental Law" means federal Yases and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental proicetion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law: and {d) an "Environmental
Condition" means a condition that can cause, comribule to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not causc or permit the presence, 1oy disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances. op'ar in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property (a thiat is m violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dic ta the presence, use, or releasc of a
Hazardous Substance. creates a condition that adversely affects the valud of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Ivoperty of small quantitics of
ilazardous Substances that are gencrally recognized to be appropriate to nosmal rosidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances miconsumer products).

Borrower shall promptly give Lender writien nofice of (a) any investigation, Clav, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tae Prgperty and any
Havardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but nat limited 1o, any spilling, lcaking, discharge, refeasdor threat of
relcase of any 1lazardous Substance, and (¢} any condition caused by the presence, use or relsas: of a
Fazardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notilicd
by any governmental or regulatory authority, or any private party, (hat any removal or other remediation

remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Envirenmental Cleanup.

L
o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums sccured by
this Sccurity Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice shall
lurther inform Borrower of the right to reinstate after acceleration and the right to assert in the
loreclesuve proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclusure. I the default is not cured on or before the date specified in the notice, Lender at its
option may rzoxire immediate payment in full of all sums secured by this Security Instrument
without furtbic 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*2¢ to, reasonable attorneyvs’ fecs and costs of title evidence,

23. Release. Upon payiert.of all sums sceured by this Security Instrument, Lender shall relcasc this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Scewrity Instroment, Yut oaly if the [ce is paid to a third party for services rendered and the
charging of the {ec 1s permitted under Applicable Law.

24. Waiver of Homestead. In accordan<z+vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotnestzad exemption laws.

25, Placement of Collateral Protection Insuraher. Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrierd with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Borrowes'sccollateral. This insurance may, bul need
not, protect Borrower’s interests. The coverage that Lender nurchases may not pay any claim that
Borrower makces or any elaim that is made against Borrower 1n conpaciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alter provising Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's/cajecment. 1f Lender purchases
insurance [or the collateral, Borrower will be responsible for the costs of that/ingarance, including interest
and any other charges Lender may impose in connection with the placement (I the insurance, until the
effective date ol the cuncellation or expiration ol the insurance. The costs of the insusance may be added o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be myre than the cost of
insurance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenands contained in this
Sceurity Instrument and i any Rider executed by Botrower and recorded with it

KEVI’ﬁ M. ZATO,

-Borrower

POV S

O l\u"b(,\)/(/‘if W '}r/ :}LfZ‘U (Seal)

KRISTIN L. ZATOR -Borrower

2 (Seal) (Scal)
“BUrrowver -Botrower
(Sval) / {Scal)
-Borrower -Borrower
(Scaly ) (Seal)
Rorrowe -Borrower
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STATE OF ILLINOIS, COO . County ss:
I Tim faols

. . a Notary Public 1n and for said county and
state do herchy eertify that KEVIN M. ZATOR AND KRISTIN L. ZATOR

personally known (o me fo be the same person(s) whose nama(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruimcnt s histher/their free and voluntary act, for the uses and purposcs therein set forth.

Giver‘under my hand and official seal, this 16TH day of NOVEMBER, 2011

My Commission Expites: 960920 (3

Sy P LT e - M
o Y Notary Public
OFFICEL Cabl

TiM PAOLL

et

WANO'S
! 3 PUBLIC - STATE 95-(;6 ”’ 3
| ISSION EPRESIEI) ¢
ot - :;-ftr'*-w
= k3
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EXHIBIT A

Commitment Number: 11104811

LOT 33 IN FORDHAM HILL ESTATES, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 22-21-307-018-0000

Property Address; 408 FOURTH STREET, LEMONT, IL 60439

Prism Title

1011 E. Touhy Ave., Ste. 350
Des Plaines, IL 60018

A Policy Issuing Agent for

Stewart Title Insurance Company
Commitment

Exhibit A (11104811.PFD/11104811/9)



