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BLOOMINGTON. IL 61704
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This Instrument Prepared By:
RHONDA DEROSA

MORTGAGE SERVTC ES III, LLC
502 N. HERSHEY xP
BLOOMINGTON. IL 61704

S r( : [oag / !L{T—' [Space Above This Line For Recording Data)

MORTGAGE

MONDRUS

Loan#: 110930018
PIN:14333070711022

MIN: 100588311110463580

DEFINITIONS

Words used in multiple sections of this document are defined beloxand other words are defined in Seetions 3. L1, 13, 18. 20 and
21. Certain rules regarding the usage of words used in this docurent ure also provided in Scetion 16,

(A) "Security Instrument” means this document. which is dated FOVEMBER 9, 2011 together with all Reders 1o this
document.

(B) "Borrower" is DAVID MONDRUS AND ANASTASIA MONDRUS, FUSBAND AND WIPE AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mongage Clectronic Registration Systems. Ine, MERS is a separale corporstion that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the morigagee under this S2¢rity Instrument. MERS is organized
and cxisting under the laws of Delaware, and has an address and telephone number of P.C.- Bk 29026, Flint. Ml 48501-2026, tel.
(B88) 679-MERS.

{D} "Lender" is MORTGAGE SERVICES III, LLC. Lenderisa LIMITED LIABILITY COMOLNY organieed and existing
under the faws of ILLINOIS. Lender's address is 502 NORTH HERSHEY RD., BLOOMINGTON, JL §1704.

(E) "Nate" means the promissory note signed by Bomower and daled NOVEMBER 9, 2011, The Nate st=ces that Borrower
owes Lender FOUR HUNDRED ELEVEN THOUSAND AND 00/100 Dollars (U.S. 5411, 000.00) plus ineicst. Borrower has
promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not later than DECEMBER 1 (294l

(F) "Property" means the propenty that is described below under the heading "Transfer of Rights in the Property."

{G) "Lean" mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums due under this Seeurity Instrument, plus interest,

{H) "Riders" means all Riders 1o this Sccurity Instrument that are exceuted by Borrower. The following Riders are to be exceuted
by Borrower [check box as applicable]:

O Adjusiable Rate Rider & Condominium Rider I Seeond Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweckly Payment Rider
0 1-4 Family Rider O Other(s) [specify]

{1) "Applicable Law" means all controlling applicable federal, statc and local statuies. regulations. ordinances and administrative
rules and orders (that have the effect of law) as well as al! applicable linal. non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues. lecs. assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organization.
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{K) "Electronic Funds Transfer" mcans any transfer of funds. other than a transaction originated by check. drafl, or similar
paper instrument, which is initiated through an eleetronic terminal. telephonic instrument, computer. or magnetic tape so as to
order. instruct. or authorize a (inancial institution to debit or credit an account. Such term includes. but is not limiited 10, point-of-
sale transfers, automated teller machine transactions. transfers initiated by telephone, wite transfers. and automated clearinghouse
ransfers,

(L) "Escrow Htems" means thesc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement. award of damages. or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or destruction of., the Property;
(if) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation: or {iv)
misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

(N) "Mortgage Insvrance" means insurance protecting Lender against the nonpayment of, or delault on, the Loan.

{0) "' Perindic Paymeat" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Scetied 327 this Security Instrument.

(P) "RESPA" means the'#ea! Estate Settlement Procedures Act (12 U.S.C. ss 2601 ¢t seq.) and its implementing regulation,
Regulation X (24 C.F.R. #ai 2500). as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the sarae sdbicet matter. As used in this Security Instrument, "RESPA” refors to all requirements and
restrictions that are imposed in regard 1o a "federally related mortgage loan" even if the Loan does not qualifly as a “federally
related morigage loan" under RESPA:

(Q) "Successor in Interest of Borrowel" sneans any party that has taken title 1o the Property. whether or not that party has
assumed Borrower's obligations under the Note andéor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repaymiéti of the Loan, and all rencwals. extensions and modifications of the
Notc; and (ii) the performance of Borrower's covenants and agieencnts under this Security Instrument and the Note. For this
purpose. Borrower does hereby mortgage, grant and convey to MERS(solely as nomince for Lender and Lender's suceessors and
assigns) and 1o the successors and assigns of MERS the following deseliked property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARL 4FRROF.

which currently has the address of 410 W. WISCONSIN STREET UNTL D, CHICAGO, IL 60614 {herein "Propeny
Address").

TOGETHER WITH al! the improvements now or hercafier erected on the proparty” and all casements. appurtenances. and
fixtures now or hercafter a part of the property. All replacements and additions shall aléo 0e rovered by this Security Instrument.
All ol the foregoing is referred o in this Security Instrument as the "Property." Borrower und<rst«nds and agrees that MERS hoelds
only legal title 10 the interests granted by Borrower in this Security Instrument, but. if necessaly to.comply with law or custom.
MERS (as nomince for Lender and Lender's successors and assigns} has the right: 10 cxercise tny or afl of those intercsts,
including, but not limited (o. the right to forcclose and sell the Property; and 1o take any action required ol vender including, but
not lmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and/nal the right to
morlgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of recdrd ) Borrower
warrants and will defend gencrally the titke 10 the Property against all elaims and demands. subject o any cneunmibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay when
tlue the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Seetion 3. Payments due under the Note and this Security
Instrument shall be made in U.S. curreney. However, if any check or other instrument received by Lender as paynient under the
Note or this Security Instrument is returned 10 Lender unpaid. Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in onc or more of the following forms, as sclecied by Lender: (a) cash; (b) moncy
order; {¢) centified check, bank cheek, treasurer's check or cashier's check, provided any such check is drawn upon an institution
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whose deposits are insured by a federal agency. instrumenality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient 10 bring the Loan current. Lender may accepl any payment or partial
payment insufTicient 1o bring the Loan current. without waiver of any rights hercunder or prejudice o its rights to reluse such
payment or partial payments in the future. but Lender is not obligated 1o apply such payments at the time such payments are
accepled. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay intcrest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1T Borrower docs not do so within
a rcasonable period of time, Lender shall cither apply such [unds or retum them to Borrower. If not applicd cardicr, such {unds will
be applied 1o the owsianding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower fram making payments due under the Note and
this Security Instruricr or performing the covenants and agreements sceured by this Sceurity Instrument,

2, Applicatior sl Payments or Proceeds. Excepl as otherwise described in this Seetion 2, all payments accepled and
applicd by Lender shallt be 2pplied in the following order of priority: (a) interest due under the Note; {by) principal due under the
Note: (¢) amounts due unde; Section 3. Such payments shall be applicd to cach Periodic Payment in the order in which it became
duc. Any remaining amounts sta'l e applied first 1o late charges. second to any other amounts due under this Security Instrument.
and then 10 reducce the principal balanes of the Note.

If Lender receives a payment ‘com Borrower for & delinquent Periodic Payment which includes a sufficient amount 1o pay
any late charge due, the payment may be apstied to the delinquent payment and the late charge. 1f more than one Periodic Payment
is outstanding. Lender may apply any paymaaricecived from Borrower 1o the repayment of the Periodic Payments il and 1o the
extent that, each payment can be paid in full. To tho-extent that any excess exists afier the payment is applied to the full payment
of one or more Periodic Payments. such excess 1aay be applied 10 any laie charges duc. Voluntary prepayments shall be applicd
first to any prepayment charges and then as described ir the Note.

Any application of payments. insurance procedds. oy Miscellancous Proceeds to principal due under the Note shall e
exiend or postpone the due date, or change the amount. of tlie Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lencer ot the day Periodic Payments are duc under the Note, until the
Note is paid in full. a sum (the "Funds"} 1o provide [or payment ol zinounts due for: (a) taxes and assessments and other items
which can attain priority over this Sccurity Instrument as a lien or encwinbrance on the Propenty; {b) leaschold payments or ground
rents on the Property. if any; {¢) premiums for any and all insurance t2ouived by Lender under Section §: and {d} Morigage
Insurance premiums. if any. or any sums payable by Borrower 1o Lender in E¢irof the payment of Mortgage Insurance promiums
in accordance with the provisions of Section 10. These items arc called "Escrow ems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues. Fees, and Assessments, il any, be escrowed by
Borrower, and such ducs. fees and assessments shall be an Escrow ftem. Borrower siall promptly furmish 1o Lender all notices of
amounts (o be paid under this Section. Borrower shall pay Lender the Funds for Escrove s unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation o pay 1o Lender Funds for any
orall Escrow liems at any time. Any such waiver may only be in writing. In the event of such wzivey, Borrower shall pay directly.
when and where payable. the amounts due for any Escrow liems for which payment of Funds has been waived by Lender and, il
Lender requires, shall furnish to Lender receipis evidencing such payment within such time period ax-Lender may require,
Borrower’s obligation to make such payments and to provide reecipts shall for all purposcs be deented 15 ke a covenant and
agreement contained in this Sceurily Instrument, as the phrasc "covenant and agreement” is used in Scction'® Af Borrower is
obligated w0 pay Escrow ltems directly. pursuant (o a waiver, and Botrower fails to pay the amount due for an EsZrow, llem, Lender
may cxcreisc its rights under Scetion 9 and pay such amount and Borrower shall then be obligated under Sectian 70 repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given i accordance
with Scction |5 and. upon such revocation, Borrower shalt pay to Lender all Funds, and in such amounis. that are then required
under this Scetion 3.

Lender may, at any time. collect and hold Funds in an amount {a) suficient 10 permit Lender Lo apply the Funds at the
time specified under RESPA, and {b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumemality. or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems no later than the time specilied under RESPA. Lender shall not charge Borrower lor
holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow ltems. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower any interesi or
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carnings on the Funds. Borrower and Lender can agrec in writing. however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower. without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow. as defined under RESPA. Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall notily
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shail pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments. charges. fines, and impositions attributable 1o the Property
which can attain ritorty over this Security Instrument, leaschold payments or ground rents on the Property. if any. and
Community Associatior Dues, Fees, and Assessments, il any. Te the extent that these items are Escrow ltems. Borrower shall pay
them in the manner provided in Section 3.

Borrower shall prowptiv discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of th¢ cFligation secured by the lien in a manner acceptable to Lender. but only so long as Borrower is
petforming such agreement; (b) centerss the lien in good faith by. or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate 16 prevent the enforcement of the licn while those procecdings are pending. but only until such
procecdings are concluded; or {¢) secures [irzin the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. T Lender determines siat any part of the Property is subject to a lien which can attain priority over this
Security Instrument. Lender may give Borrower priitice identifying the lien. Within 16 days of the datc on which that notice is
given. Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-(ums: =harge for a real estate tax verilication andlor reporting service used by
Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the img rovements now existing or hercalter crected on the Propenty insured
against loss by fire. hazards included within the term “exiended coverage.” and any ether hazards including. but not limited 1o,
carthquakes and floods, for which Lender requires insurance. This itsurance shall be maintaingd in the amounts {including
deductible levels) and for the periods that Lender requires. What Lendertequires pursuant to the preceding sentences can change
during the term of the Loan. The insurance cartier providing the insurance skaii.be chosen by Borrower subject 10 Lender's right 1o
disapprove Borrower's choice. which right shall not be exercised unreasonably’ Yender may require Borrower (o pay. in connection
with this Loan, cither: (a) a one-lime charge for Mood zone determination, corticcition and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charg<s each time remappings or similar changes
occur which reasonably might affeel such determination or certification, Borrower shai! als+ be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in conngection with the r¢vicw of any flood zone determination
resulting [rom an objection by Borrower,

If Botrower fails to maintain any of the coverages described above, Lender may obtair’ insirance coverage. at Lender's
option and Borrower's expense. Lender is under no obligation 10 purchase any particular type or aimeunt of coverage. Therefore,
such coverage shall cover Lender. but might or might not protect Borrower, Borrower's equity in the Priperty. or the contents of
the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effeet.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the ¢ost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall become additionai ¢ebtof Borrowcer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemer: ard shall be
payable. with such interest. upon notice ftom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right 1o disapprove
such policies. shall include a standard morigage clausc. and shall name Lender as mortgagee andi/or as an additional loss payee.
Lender shall have the right 1o hold the policies and renewal certificates. 11 Lender requires, Borrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by
Lender. for damage to. or destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and’or as an additional loss payee.

In the event of loss. Borrower shall give prompt notiee 10 the insurance carrier and Lender, Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Batrower otherwise agree in writing. any insurance proceeds, whether
or not the undertying insurance was required by Lender, shall be applied to restoration or repair of the Property. if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right 1o hold such insurance proceeds until Lender has had an opportunity 1o inspeet such Property 1o ensure the work has
been completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse

TLLINOIS-Single Family-Fannic Mac/Freddic Mae UNIFORM INSTRLMENT
@& 01y Pape 4 of 10 Form 3014 1/



1133512250 Page: 6 of 15

UNOEFICIAL COPY

110930018

proceeds for the repairs and restoration in a single payment of in a serics of progress payments as the work is completed. Unless an
agrecrient is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1 the restoration or repair is
not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums sceured by
this Sccurity Instrument, whether or not then due. with the excess, il any. paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2,

If Borrower abandons the Property. Lender may filc. negotiale and setile any available insurance claim and related
matiers. 1T Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered to seltle a
claim, then Lender may negoetiate and setile the clains. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns (o Lender (a) Borrower's rights 1o any
insurance proceeds i ar, amount not 10 cxceed the amounts unpaid under the Note or this Sceurity Instrument. and (b) any ether of
Borrower's rights (otherthan the right 1o any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable 1o the coverage of the Property. Lender may use the insurance proceeds
cither to repair or reslore (v Fioperty or to pay amounts unpaid under the Note o this Securily Instrument, whether or not then
due.

6. Occupancy. Borrowerahp!! accupy. cstablish. and use the Property as Borrower's principal residence within 60 days
after the exceution of this Security Iastrument and shall continue to occupy the Property as Borrowcet's principal residence for at
least one year afier the daie of oceupancy. inless Lender otherwise agrees in writing. which consent shall not be unrcasonably
withheld. or unless extenuating circumstaners =xist which are beyond Borrower's control,

7. Preservation, Maintenance and Protcciion of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in ord’r t+ nrevent the Propeny from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section  tha<epair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged 10 avoid further dezerioration or damage. If insurance or condemnation proceeds are paid
in connection with damage 10, or the taking of. the Property. Borrowcs shall be responsible for repairing or restoring the Propeny
only il Lender has released proceeds for such purposes. Lender taay disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. 1£4b2 insurance or condemnation proceeds are not sulficient
to repair of restore the Property, Borrower is net relicved of Borrower's Cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiors 47 the Property. If it has reasonable cause. Lender
may inspect the interior of the improvements on the Property. Lender shall give Forower notice al the time of ot prior 1o such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the.| oar: application process, Borrower or any
persons or entities acting al the direction of Borrower or with Borrower's know ledge ot corizeit gave matcrially false. misleading.
or inaccurate infermation or statements to Lender (or (ailed to provide Lender with material ilefmation) in connection with the
Loan. Matcrial representations include. but are not limited 1o. representations concerning Borrowir's oceupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrum nt, ' (a) Borrower fails
1o perform the covenants and agreements contained in this Security Instrument. (b) there is a legaioouoteding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {sucli 26 2 proceeding in
bankruptcy. probatc. for condemnation or forfeiture. for enforcement of a lien which may atain priority ovér this Security
lnstrument or Lo enlorce laws or regulations). or (¢) Borrower has abandoned the Propenty. then Lender may e arid pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and i ghts under this Security instrument,
including protceting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender's actions can
include. but arc not limited to: (a) paying any sums sccured by a licn which has priority over this Security Instrament; (b)
appearing in court; and (¢} paying reasonable altorneys' fees 10 proteet its interest in the Propenty and/or rights under this Sceurity
Instrument, including its sccured position in a bankruptcy preceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have wilities turned on or off, Although Lender may take action
under this Section 9. Lender does nol have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not 1aking any or &l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

IT this Sccurity Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. Borrower shall
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not surrender the leasehold estate and interests herein conveyed or terminate or cancel 1he ground lease. Borrower shall not.
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leaschoid and the fee title shall not merge unless Lender agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean. Borrower shall pay
the premiums required to maintain the Mongage Insurance in effect. I for any reason. the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o
make separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previously in effect, a1 a cost substantially equivalent o the
cost 1o Borrower of the Morigage Insurance previously in effcet, from an aliernate morigage insurer selected by Lender. If
substantially cquivalent Morigage Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the
scparately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymends as a non-refundable loss reserve in lieu ol Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the facithat the Loan is ultimatcly paid in full, and Lender shall not be required to pay Bomower any interest or
carnings on such loss rescrve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amoun
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available. is obtained. and
Lender requires separately Gesianated payments toward the premiums for Mortgage Insurance. If Lender required Mortigage
Insurance as a condition of makirg tbe Loan and Bommower was required 1o make scparately designated payments toward the
premiums for Mortgage Insurance. @ocrower shall pay the premiums required (o maintain Morigage Insurance in effect. or to
provide a non-refundable loss reservd, umil Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lended providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's oblisation to pay interest at the rale provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is nol a sart ¥ 10 the Morgage Insurance.

Mortgage insurers evaluate their total risk on all(susn insurance in force from time to time. and may colct inlo agreements
with other parties that share or modily their risk. or redace Tosses. These agreements arc on terms and conditions that are
satisfactory to the morigage insurer and the other party (or paciies) to these agreements. These agreements may require the
mortgage insurcr 1o make payments using any source of funds that the mortgage insurct may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the NoiZ,_siother insurer. any reinsurer. any other entity, or any
affiliaic of any of the foregoing. may receive (dircctly or indirectly) amounss siat derive from (or might be characterized as) a
portion of Borrower's payments [or Mortgage Insurance, in exchange for sharing-or modifying the mortgage insurer's risk. or
reducing losses. If such agreement provides that an afTiliate of Lender takes a share offic.insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurancy.” Fusther:

() Any such agreements will not affect the amounts that Borrower has agreid.#2 pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower #i)* owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will nat affeet the rights Borrower has - if any - with respect io the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the ight to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage '=sv ance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned 3 the time of such
cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned (6 and shall be
paid 1o Lender.

IT the Property is damaged. such Miscellancous Proceeds shall be applied 10 restoration or repair of the Property. if the
restoration or repair is cconomically feasible and Lender's security is not lessened, During such repait and restoration period.
Lender shall have the right 10 hold such Miscellancous Procecds until Lender has had an opportunity 1o inspeet such Propenty o
ensure the work has been completed 10 Lender's satisfaction, provided that such inspeetion shall be undertaken prompily. Lender
may pay [or the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Procecds, Lender
shall not be required 10 pay Borrower any interest or carnings on such Miscellancous Proceeds. 17 1he restoration or repair is not
cconomically feasible or Lender's seeurity would be lesscned, the Miseellancous Proceeds shall be applicd 10 the sums seeured by
this Sceurity Instrument. whether or not then due. with the excess. if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the ¢vent of a total 1aking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be applied 1o
the sums secured by this Security Instrument. whether or not then duc. with the excess. il any. paid to Borrowct.

ILLINOIS-Single Family-Funnic Mae/Freddie Mae UNIFORM INSTRL VMENT
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In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately belore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums securcd by
this Security Instrument immediately before the partial 1aking. destruction. or loss in value. unless Borrower and Lender otherwise
agrec in wriling. the sums secured by this Security Instrument shall be reduced by the amount of the Misccllancous Procceds
multiplied by the following fraction: (a) the total amount of the surs secured immediately before the partial 1aking. destruction. or
loss in value divided by {b) the fair market value of the Property immediately before the partial taking. desiruction. or loss in
valuc, Any balance shall be paid 1o Borrower, '

In the event of a partial taking. destruction. or loss in vatue of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwisc agree in writing. the Miscellancous Proceeds
shall be applicd to the sums secured by this Security Instrument whether or nol the sums are then due.

If the Progerty is abandoned by Borrower. or if, afier notice by Lender 1o Borrower that the Opposing Party {as defined in
the next sentence) ofTera o make an award to settle a claim for damages, Bomower fails 1o respond o Lender within 30 days alter
the date the notice is given. Lender is authorized to collect and apply the Misceliancous Proceeds cither 1o restoration ot repair of
the Preperty or to the sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” means the third party
that awes Borrower Miscellaniout Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellancous
Proceeds.

Borrower shall be in defathifany action or proceeding, whether civil or criminal, is begun that. in Lender’s judgment,
could result in forfeiture of the Property <= other material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument. Borrower can cure sueli 2dcfault and. if acecleration has occurred. reinstate as provided in Section 19. by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or
other material impairment of Lender's interest in the Froperty or rights under this Security Insirument. The proceeds of any award
or claim for damagcs that are atiributable 1o the impairaent of Lender's inwrest in the Property are hereby assigned and shall be
paid 1o Lender.

All Miscellaneous Proceeds that are not applicd 15 estoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Moka Walver, Extension ol the time for payment or modification
of amortization of the sums secured by this Security Instrument gianied by Lender to Borrower or any Successor in Inierest of
Borrower shall not operate to relcase the liability of Borrower ot any-Suscessors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Porower ot to reluse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instruracrit by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrower. Any f{orbearance by Lender inrexercising any right or remedy including.
without limitation. Lender's acceptance of payments from third persons. eatities or Svecessors in Interest of Borrower or in
amounts less than the amount then due. shall not be a waiver of or preclude the excrzise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Dortower covenants and agrees that
Borrowet's obligations and liability shall be jeint and several. However, any Bortower who ¢o:sigas this Security Instrument but
does not exceute the Note (a "co-signer"): (a) is co-signing this Security Instrument only (o mortgage. grant and convey the co-
signer's interest in the Propeny under the terms of this Security Instrument; (b) is not persenally obiigated o pay the sums secured
by this Sceurity Lnstrument; and {c) agrees that Lender and any other Borrower can agree to extend. modily. forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note withou the co-signer's eoasian

Subjcel to the provisions of Scetion 18. any Successor in Interest of Borrower who assumes Borrower's ooligations under
this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights and benefits tnd<¢ this Security
Instrument. Borrower shall not be reteased (rom Borrower's obligations and liability under this Security Instrument-unless Lender
agrees Lo such release in writing. The covenants and agreements of this Security instrument shall bind (cxeept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default. for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to.
attorneys' fecs, property inspection and valuation fees. In regard 10 any other fees, the absence of express autherity in this Security
Instrument 1o charge a specific foe 1o Borrower shalt not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject te a law which sets maximum loan charges. and that law is {inally interpreted so that the interest or
other loan charges collected of to be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitied Himits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note o by making a dircct payment to Borrower. 1{a refund reduces principal. the reduction will be
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ireated as a partial prepayment without any prepaymem charge (whether or not a prepayment charge is provided for under the
Notc). Borrower's acceptance of any such refund made by dircet payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out ol such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to Borrower when mailed by
first class mail or when actually delivered to Bortower's notice address if sent by other means. Notice to any one Borrower shall
conslitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address uniess Borrower has designaled a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address. then Botrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Sccurity Instrument a1 any one time, Any notice to Lender shatl be given by delivering it or by mailing it by first class mail 1o
Lender's address starcd hercin unless Lender has designated another address by notice 10 Barrower. Any notice in connection with
this Sceurity Instrument =hall not be deemed 1o have been given (o Lender until actually received by Lender. I any notice required
by this Sccurity Instruimesd is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Sccwriiy Instrument.

16. Governing Law; fovirability; Rules of Construction. This Sceurily Instrument shall be governed by federal law
and the law of the jurisdiction in wlitchahe Property is located. All rights and obligations containcd in this Security Instrument are
subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or impliciily allow the parties 1o
agree by contract or it might be sileni;owt such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Siecurity Instrument or the Note conflicts with Applicable Law. such conflict shall not
affect other provisions of this Seeurity Instruinent 2= the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wotds ot words of the feminine gender; (b) words in thie singular shall mean and include the ploral and vice versa: and (¢) the word
"may" gives sole discretion without any obligation to 1ake any retion.

17. Borrower's Copy. Botrowcr shall be given onc’capy of the Note and of this Security Instrunsent.

18. Transfer of the Property or a Beneficial Interest iti Borrower. As uscd in this Scetion 18, " lnterest in the Propetty”
means any legal or beneficial interest in the Property. including, but paclimited to, those beneficial interests transferred in a bond
for deed. contract for deed. installment sales contract or escrow agreewwrd, the intent of which is the transfer of title by Borrower
al a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold o7 transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's priowritten consent, Lender may require immediate
payment in {ull of all sums secured by this Security Instrument. However, this optiom sipall not be exercised by Lender if such
cxereise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. 11 notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Seetion 15 within #hich Borrower must pay all sums
secured by this Seeurity Instrument. If Borrower fails 1o pay these sums prior 1o the expiration o this-neriod. Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower mects certain conditions! Borlower shall have the
right 10 have enforcement of this Sceurity Instrument discontinued at any time prior to the carliest of: (a) Tiveaays before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might soccily for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those cdndivians are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as il no acéelesation had
occurted; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security
Instrument. including. but not limited 0. reasonable attomeys' fees. property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Propenty and rights under this Security Instrument; and (d) 1akes such action
as Lender may reasonably require to assure thar Lender's interest in the Property and rights under this Security Insirument. and
Borrower's obligation to pay the sums secured by this Sccurity nstrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more of the
following forms, as selecied by Lender: (a) cash; {b) money order; (c) certified chack. bank check. treasurer's check or cashier's
check. provided any such cheek is drawn upon an institution whose deposits are insured by a fcderal agency. instrumentality or
entity; or {d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
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the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Sceurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security tnstrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrclated 10 a sale of the Note. IT there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer. the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. IT
the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other than the purchaser of 1he Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience. join, or be joined 1o any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Security Instrument. until such Borrower or Lender has
notificd the other printy (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other pariyhereto a reasonable period alier the giving of such notice 10 1ake comective action. IT Applicable Law
provides a lime period wiich must elapse before certain action can be taken. that time period will be deemed to be reasonablke for
purposes of this paragrapic. Zne notice of acceleration and opportunity to cure given to Borrower pursuant 10 Section 22 and the
notice of acceleration given-ic sorrower pursuant fo Section 18 shall be deemed 1o satisfy the notice and opportunity to take
cotrective action provisions orthiz Section 20,

21. Hazardous Substances, 23 nsed in this Section 21: {a) "Hazardous Substances" arc those substances defined as toxic
or hazardous substances. pollutants:or wastes by Environmental Law and the following substances: gasoline, kerosene. other
Nammable or 1oxic petroleum products, toxiepesticides and herbicides. volatile solvents. materials containing asbestos or
formaldehyde, and radioactive materials; (bj "Ensironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, salety of envitonmental proleetion; (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as delingd in Environmental Law; and {d) an "Environmemal Condition" means a
condition that can cause. contribute to. or otherwise wigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; vse, disposal. storage. or release of any Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Properdy. Sorrower shall not do. nor allow anyone ¢lsc to do. anything
affecting the Property (a) that is in vielation of any Environmeatal Law, {b) which creates an Environmental Condition, or (¢)
which, duc 1o the presence. use, or release of a Hazardous Substanée. Jreates a condition that adversely afTeets the vatue of the
Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small quantitics of
Hazardous Subslances that are generally recognized to be appropriate 2o rormal residential uses and to maintenance of the
Property {including. but not limited 10, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any invesiigationselaim. demand. lawsuit or other action by
any governmenial or regulatory agency or private parly involving the Propeny and'any dazardous Substance or Environmental
Law ol which Borrower has actual knowledge. (b) any Environmental Condition, tndivling but not limited 10. any spilling.
leaking, discharge. relcasc or threat of release of any Hazardous Substance, and (c) any condiziar caused by the presence. use or
release of a Hazardous Substance which adversely afTects the value of the Property. If Borrawerdearns. or is nolificd by any
governmenial or regulatory authority. or any privaie party. that any removal or other remediation © any Hazardous Substance
alfecting the Property is necessary, Botrower shall promptly take all necessary remedial actions in actordance with Environmemal
Law. Nothing hercin shall ereate any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin{ Rorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, nof less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Seetion 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums securcd by this Security Insirument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the
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fee is paid 10 a third party for services rendered and the charging of the fee is permitied under Applicable Law.
24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all rights under and
by virue of the Ilinois homesicad exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the insurance
caverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense 1o protect
Lender's interests in Borrower's collaeral. This insurance may. but need not. protect Borrower's interests, The coverage thal
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender. bul only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the effective daie of the cancellation or expiration of the insurance,
The costs of the ingtcanse may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of inearance Botrower may be able to obiain on its own.

1 recorded with it

il

- BORROWER. - DAVID MONDRUS - 248 -

[ / 1 / 5
--BORKONER - mﬁ;ﬁasm MONDRUS - DATE -

STATE OF ILLINCIS
COUNTY OF Cook,

m'rm:cr accepts and agrees to the terms and covenants contained in this Security Instrument

- a Notary Public in gnd for said codnty and state do hereby certify that
PonaSkabis  Mivdv g

personally
known 10 me to be the same person(s) whose name(s) is‘are subscribed to the foregoing ipstrament, appearcd before me this day in
person. and acknowledged that he/she/they signed and delivered the instrument as his/her/tir fe and voluntary acl. for the uses
and purposes therein set forth.

Given under my hand and official scal. this QMay of NOVML“’: L0l 10}

\\_k /f g
/,’// el
Notary o s

OFFICIAL SEAL

QIANF
. STATE OF ILLINOIS My Commission Expires:
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 638114

UNIT NUMBER 410 "D" IN BELGRAVE TERRACE, A CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN SUBDIVISION OF BLOCK 40 IN CANAL
TRUSTEES SUBDIVISION OF THE NORTH A AND THE NORTH A OF THE SOUTH EAST A AND THE EAST 77
OF THE SOUTHWEST A OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOCMINIUM
RECORDED AS DJCUMENT NUMBER 87723624" AND AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDZD PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.
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COUNDOMINIUM RIDER
MONDRUS

Loan #: 110930018
MIN: 100588311110463980

THIS CONDOMINIUM RIDER is malc this 9TH day of NOVEMBER, 2011, and is
incorporated into and shall be deemed to amend ard sapplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrawer") to secure Borrower's Note to MORTGAGE SLRVICES III, LLC (the "Lender") of
the same date and covering the Property described in the Seedrity Instrument and located at:

410 W. WISCONSIN STREET UNIT D, CHICAGC., TIL 60614
[Property Address]
The Property includes a unit in, together with an undivided interest in (he'common elements of. a
condominium project known as:
BELGRAVIA
[Name of Condominium Project]

{the "Condominium Project”). If the owners association or other entity whicn.aczfor the
Condominium Project (the "Owners Association™) holds title to property for the benefit ¢r use of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Assoctation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The
"Constituent Documents™ arc the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and
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assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So fong as the Owners Association maintains,
with a gencrally accepted insurance carrier, a "master” or "blanket” policy on the
Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "cxtended coverage,” and
iy other hazards, including, but not limited to, earthquakes and floods, from
wiiich Lender requires insurance, then:

(D) Lender waives the provision in Section 3 for the Periodic Payment to
Lenderf the yearly premium installments for property insurance on the Property;
and

(i1) Borrower's obligation under Section § to maintain property insurance
coverage on the'Froperty is deemed satisfied to the extent that the required
coverage is provided By the Owners Association policy.

What Lender requires-as a condition of this waiver can change during the
term of the loan.

Borrower shall give Leader prompt notice of any lapse in required
property insurance coverage piovided by the master or blanket policy.

In the event of a distributior. of rroperty insurance proceeds in licu of
restoration or repair following a loss tc the Property, whether to the unit or to
common clements, any procecds payable to Borrower arc hereby assigned and
shall be paid to Lender for application to the sums sccured by the Security
Instrument, whether or not then due, with the excess.if any, paid to Borrower.

C. Public Liability Insurance. Borrower shial! t2ke such actions as may
be reasonable to insure that the Qwners Association maintaitis a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claiu for damages,
direct or consequential, payable to Borrower in connection with any candemnation
or other taking of all or any part of the Property, whether of the unit e, of the
common clements, or for any conveyance in licu of condemnation, are hershy
assigned and shall be paid to Lender. Such proceeds shall be applied by Lendler t)
the sums secured by the Security Instrument as provided in Section | 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, cither partition or subdivide the
Property or consent to:

(1) the abandonment or termination of the Condominium Project, except
for abandonment or termination required by faw in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(11} any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;
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(iii) termination of professional management and assumption of sclf-
management of the Owners Association; or

(iv) any action which would bave the cffect of rendering the public
liability insurance coverage maintained by the Qwners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay condominium dues and
assessments when due, then Lender may pay them. Any amounts disbursed by
Lepder under this paragraph F shall become additional debt of Borrower secured
by thie Sccurity Instrument. Unless Borrower and Lender agree to other terms of
paymet, faese amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with intercst, upon notice from Lender to Borrower
requesting paymant,

BY SIGNING BELOW
Condominium Rider,

origy eraceepts and agrees to the terms and covenants contained in this

<

s, ///%/

WER - DAVID MONDRUS - DATE

N /J/c/,//;

~— - BORROWER - ( XNASTASIA MONDRUS - DATE -
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