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Mortgage

Definitions. Words used in multipie sextions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 atid Z 1) Cergain rules regarding the usage of words used in this
document are also provided in Section 16:

(A) “Security Instrument” means this docurrént, which is dated October 24, 2011, together with all
Riders to this document.

(B) “Borrower” is BRIAN COSTELLO. Barrower s the mortgagor under this Security Instrument.

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender'1s 2 Mational Banking Association organized
and existing under the laws of the United States. Lender's add.ess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Iustrumezt.

(D) "Note” means the promissory note 31gn by Borrower and Jztes October 24, 2011. The Note
states that Borrower owes Lender thirty six thousand five hundred 1ifcy.2nd 00/100 Dollars (U.S.
$36,550.00) plus interest. Borrower has promhised to pay this debt in regala~'Periodic Payments and
to pay the debt in full not later than Novembgr 1, 2041,

(E) “Property” means the property that is ddscribed below under the heading “/ransfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by thd Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dug under this Security Instrument, plus interes:.

(G) “Riders " means all Riders to this Security|Instrument that are executed by Borrower. The fol.owing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider K Condominium Rider O Second Home Rider
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O Balloon Rider O Planged Unit Development Rider & 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify)

(H) “Applicable Law” means al} controlling ppplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordegs (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

(1) “Community Association Dues, Fees, and| Assessments ” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
a7saciation or similar organization.

(J) “tlecivonic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf, or similar paper instrument, whidh is initiated through an electronic terminal, telephonic
Instrumen; <ownuter, or magnetic tape so as fo ordet, instruct, or authorize a financial institution to
debit or credivan <ezount. Such term includes) but is not limited to, point-of-sale transfers, automated
teller machine transac‘ions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items" means tiose items that afe described in Section 3.

(L) “Miscellaneous Proceeds” meas any copensation, settlement, award of damages, or proceeds
paid by any third party (other thuz jusurance groceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction ¢ -ihe Pﬁerty; (ii) condemnation or other taking of all or any

part of the Property; (iii) conveyance inii%4 of condemnation; or (iv) misrepresentations of, or

omissions as to, the value and/or conditior of|the Property.
(M) “Mortgage Insurance ” means insurance rotecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Paymen:” means the regularly s¢heduled aicunt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section[3 of this Selv:ny Instrument.

(O) “RESPA " means the Real Estate Settlement Procedures Act (1211.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation it govemns the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremierzs and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Los< does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” m

any party that has taken title to the Prupesty, whether
or not that party has assumed Borrower's obli

tions under the Note and/or this Securitv/rsrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repavment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this $ecurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COU
of Recording Jurisdiction): See Attached

Parcel ID Number: 16074210191014 which cun
[Street] OAK PARK [City], Illinois 60302 [Zip
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NTY [Type of Recording Jurisdiction] of Cook [Name

rently has the address of 508 MADISON ST APT 3N
Code] ("Property Address"):

TOGETHER WITH all the improvements now

r hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a prt of the property. All replacements and additions shall
also be covered by this Security Instrument. All ¢f the foregoing is referred to in this Security Instrument
as th7 'Froperty.”

BORRO'WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mort zzge, grant and convey the Property and that the Property is unencumbered, except for
encumbransis o f record. Borrower warrants and will defend generally the title to the Property against
all claims and dzivinds, subject to any encumb

THIS SECURITY IMsTRUMENT combines
covenants with limit=< variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower wud Lender cpvenant and agree as follows:

1. Payment of Principal, Interest, Cscrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principsi of, apd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due vudJr the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instruraent received by Lender as payment under the Note or
this Security Instrument is returned to Lender ubipai, T .ender may require that any or all subsequent
payments due under the Note and this Security Instruiziér. be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ordef; (c) cerificd check, bank check, treasurer’s check or
cashier's check, provided any such check is drayn upon an Zis.tution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) [Electronic Funvs Transfer.

Payments are deemed received by Lender when feceived at the loca‘ion cesignated in the Note or at such
other location as may be designated by Lender in accordance with thic potice provisions in Section 15.
Lender may return any payment ot partial pa t if the payment or pa.tia; nayments are insufficient
to bring the Loan current. Lender may accept anfy payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereynder or prejudice to its rights to refise such payment or
partial payments in the future, but Lender is notjobligated to apply such paymenis .t the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due da-e, tt.en Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Boriwer makes
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payment to bring the Loan current. If Borrower ¢
shall either apply such funds or return them to B
to the outstanding principal balance under the N
which Borrower might have now or in the futun
payments due under the Note and this Security ]
secured by this Security Instrument.

oes not do so within a reasonable period or tinz, Lender
brrower. If not applied earlier, such funds wili be applied
pte immediately prior to foreclosure. No offset o7 cliim
e against Lender shall relieve Borrower from making

nstrument or performing the covenants and agreements
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2. Application of Payments or Proceeds.
payments accepted and applied by Lender shall
due under the Note; (b) principal due under the
shall be applied to each Peniodic Payment in thej
shall be applied first to late charges, second to
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Except as otherwise described in this Section 2, all
be applied in the following order of priority: (a) interest

Note; (¢) amounts due under Section 3. Such payments

order in which it became due. Any remaining amounts
y other amounts due under this Security Instrument,

and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment|/may be applied to the delinquent payment and the late
charze. ] more than one Periodic Payment is outstanding, Lender may apply any payment received from

Borrowri io the repayment of the Periodic Paym
in full. Tc the: extent that any excess exists after
more Period;c Payments, such excess may be ap
shall be applied 1ir‘t t0 any prepayment charges

Any application of pryvients, insurance proceed

ents if, and to the extent that, each payment can be paid
the payment is applied to the full payment of one or
plied to any late charges due. Voluntary prepayments
and then as described in the Note,

5, or Miscellaneous Proceeds to principal due under the

Note shall not extend <z postpone the due date,

3. Funds for Escrow ltumas sorrower shall
under the Note, unti] the Notes paidia full,a s
for: (a) taxes and assessments anc other items
a lien or encumbrance on the Property; (1) leas

{c) premiums for any and all insurance riquired
premiums, if any, or any sums payabie by Puiz
Insurance premiums in accordance with the pro

Ttems." At origination or at any time during the

Association Dues, Fees, and Assessments, if an

assessments shall be an Escrow Item. Borrower
to be paid under this Section. Borrower shall pa
waives Borrower's obligation to pay the Funds fo
obligation to pay to Lender Funds for any or all
be in writing. In the event of such waiver, B
amounts due for any Escrow Items for which payj

requires, shall furnish to Lender receipts evideng

may require. Borrower's obligation to make sucH
be deemed to be a covenant and agreement contaj
and agreement" is used in Section 9. If Borrowe
a waiver, and Borrower fails to pay the amount
under Section 9 and pay such amount and B
Lender any such amount. Lender may revoke th
notice given in accordance with Section 15 and,
Funds, and in such amounts, that are then requir

Lender may, at any time, collect and hold Funds

r change the amount, of the Periodic Payments.

ay to Lender on the day Periodic Payments are due
(the "Funds") 1o provide for payment of amounts due
ich can attain priority over this Security Instrument as
old payments or ground rents on the Property, if any;
v Lender under Section 5; and (d) Mortgage Insurance
er to Lender in lieu of the payment of Mortgage
“sions of Section 10. These items are called "Escrow
erm of the Loan, Lender may require that Community
, b es:rowed by Borrower, and such dues, fees and
1l pioriptly fumish to Lender all notices of amounts
Lender *iie "nnds for Escrow Items unless Eender
any or all Eccrow Items. Lender may waive Borrower's
scrow Items 4o any time. Any such waiver may only
er shall pay direc 1y, vhen and where payable, the
ment of Funds has been zvaived by Lender and, if Lender
ing such payment within such time period as Lender
payments and to provide réceints shall for all purposes
ned in this Security Instrumen:, as the phrase "covenant
is obligated to pay Escrow Item.s jirectly, pursuant to
ue for an Escrow Item, Lender may exerc'se its rights
er shall then be obligated under Sectizz' 9.0 repay to
e waiver as to any or all Escrow Items at apy t'me by a
upon such revocation, Borrower shall pay to [iender all
ed under this Section 3.

in an amount (a) sufficient to permit Lender tc apply

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose sits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instithtion whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds fo pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower{for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and /(opiicable Law permits Lender to make sudh a charge. Unless an agreement is made in writing or
Applicabls Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower pnd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requirec by RESPA.

If there is a surplus'of Zvnds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in 7ccordance with RESPA., [f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shal'nctify Borrower as fequired by RESPA, and Borrower shall pay to Lender
the amount necessary to mak< vy ihe shortage in dccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency ~1 Fonds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, ond Rarrower Bhall pay to Lender the amount necessary to make up
the deficiency in accordance with RESP/s_but i no more than 12 monthly payments.

Upon payment in full of all sums securea v rhig Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes} 2csescments, charges, fines, and impositions attributable
to the Property which can aftain priority over this Seeriity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associationi)ues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pavb:m in the manner provided in Section 3.

Borrower shalt promptly discharge any lien whigh has priority »ver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securd by the lien in a manner acceptable
to Lender, but only s0 long as Borrower 1s perforpning such agreemens; (b} contests the lien in good faith
by, or defends against enforcement of the lien iny legal proceedings whicair. Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bt orly until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactor: to t.ender subordinating
the lien to this Security Instrument. If Lender defermines that any part of the Prop=1'y is subject to a lien
which can attain priority over this Security Instpment, Lender may give Borrower a pouce identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisiy the'ien or take
one or more of the actions set forth above in thi§ Section 4.

Lender may require Borrower to pay a one-time pharge for a real estate tax verification and/or ‘eporting
service used by Lender in connection with this Lloan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards|included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amousjts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuan{to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the i ce shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this| Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent chargek each time remappings or similar changes occur which
reasorahly might affect such determination or cgrtification. Borrower shall also be responsible for the
payinext of any fees imposed by the Federal Emergency Management Agency in connection with the
review ot 22y flood zone determination resulting from an objection by Borrower.

If Borrower f41ls to maintain any of the coveragesidescribed above, Lender may obtain insurance coverage,
at Lender's opuci: a1d Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of cover<ge. Therefore, such coveragp shall cover Lender, but might or might not protect
Borrower, Borrower's e juity in the Property, or the contents of the Property, against any risk, hazard or
liability and might prvide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance rovorage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Anv-2mounts digbursed by Lender under this Section 5 shall become
additional debt of Borrower secur :d by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemer.( and shall|be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender aiic repewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standa'd morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hgv= the right to hold the policies and renewal certificates.
If Lender requires, Borrower shalt promptly give to T zurer all receipts of paid premiums and renewal
notices. If Borrower obtains any form of ins e covarnge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such pplicy shali irc):de a standard mortgage clause and shall
name Lender as mortgagee and/or as an additionial loss payee.

In the event of loss, Borrower shall give promptnotice to the insurarice carrier and Lender. Lender may
make proof of loss if not made promptly by Borfower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not fhe underlying insurance v.s required by Lender, shall
be applied to restoration or repair of the Property if the restoration or repair s e-4nomically feasible and
Lender's security is not lessened. During such repair and restoration period, Le 1der shall have the right
10 hold such insurance proceeds until Lender hag had an opportunity to inspect sucy Property to ensure
the work has been completed to Lender's satisfagtion, provided that such inspection sh7il be undertaken
promptly. Lender may disburse proceeds for the fepairs and restoration in a single paym.=n# 6+ in a series
of progress payments as the work is completed, Unless an agreement is made in writing 0" Applicable
Law requires interest to be paid on such insurancg proceeds, Lender shall not be required to pay Porower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaince oy
Borrower shall not be paid out of the insurance groceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Sjich insurance proceeds shall be applied in the order

provided for in Section 2.
If Borrower abandons the Property, Lender may

file, negotiate and settle any available insurance claim

and related matters. If Borrower does not respondiwithin 30 days to a notice from Lender that the insurance

carrier has offered to settle a claim, then Lender

may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22

or otherwise, Borrower hereby assigns to Lender

amount not to exceed the amounts unpaid under]

(a) Borrower’s rights to any insurance proceeds in an
the Note or this Security Instrument, and (b} any other

of Borroiver's rights (other than the right to any refund of unearned premiums paid by Borrower) under

all insurziice poticies covering the Property, ins
Property. _er der may use the insurance proceeds
unpaid under th: Note or this Security Instrume:

far as such rights are applicable to the coverage of the
either to repair or restore the Property or to pay amounts
t, whether or not then due.

6. Occupancy. borower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after tie 2xecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal zZsidence for at ieast one year after the date of occupancy, unless Lender otherwise

agrees in writing, which corisent shall not be uar:
exist which are beyond Bonoyer's control.

7. Preservation, Maintenanc: and Prot
not destroy, damage or impair the Pre pesty, a]lo
Property. Whether or not Borrower is rezadiag 4
order to prevent the Property from deterioriag
determined pursuant to Section 5 that repair or
promptly repair the Property if damaged to avoi
condemnation proceeds are paid in connection
shall be responsible for repairing or restoring th
purposes. Lender may disburse proceeds for the
of progress payments as the work is completed.
sufficient to repair or restore the Property, Bo
completion of such repair or restoration.

Lender or its agent may make reasonable entries
cause, Lender may inspect the interior of the im
notice at the time of or prior to such an interior i

8. Borrower's Loan Application. Borrower
Borrower or any persons or entities acting at the|
or consent gave matenially false, misleading, ori
to provide Lender with material information) in
include, but are not limited to, representations ¢
Borrower's principal residence.

9. Protection of Lender's Interest in the P

nably withheld, or unless extenuating circumstances

ion of the Property; Inspections. Borrower shall
the Property to deteriorate or commit waste on the
the Property, Borrower shall maintain the Property in
r decreasing in value due to its condition. Unless it is
swration is not economically feasible, Borrower shall
| funher deterioration or damage. If insurance or
ith daraage to, or the taking of, the Property, Borrower
Prope Iy Jnly if Lender has released proceeds for such
aps restoration in a single payment or in a series
f the insurar<e or condemnation proceeds are not
er i5 not reli= ved of Borrower's obligation for the

pon and inspections of th:= Property. If it has reasonable
vements on the Properiy. Lender shall give Borrower
spection specifying such rezs snabie cause.

1be in default if, during the Loap application process,

direction of Borrower or with Borrov er's knowledge
ccurate information or statements to L=drfor failed
nnection with the Loan. Material represeriations

ncerning Borrower's occupancy of the Proper.y ¢s

roperty and Rights Under this Security

Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that myght significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such jas a proceeding in bankruptcy, probate, for condemmation
ot forfeiture, for enforcement of a lien which myy attain priority over this Security Instrument or to

enforce laws or regulations), or (c) Borrower
for whatever is reasonable or appropriate to pro
Security Instrument, including protecting and/on]

abandoned the Property, then Lender may do and pay
ct Lender's interest in the Property and rights under this
assessing the value of the Property, and securing and/or

repairing the Property. Lender's actions can incipde, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorpCys' fees to protect its interest in the Properfy and/or rights under this Security Instrument, including

its secused position in a bankruptey proceeding.
entering th: Property to make repairs, change log
from pipe:, <t.ninate building or other code viol
on or off. Anbkzozh Lender may take action undj

Securing the Property includes, but is not limited to,

ks, replace or board up doors and windows, drain water

tions or dangerous conditions, and have utilities mrned
this Section 9, Lender does not have to do s and is

not under any duty o obligation to do so. It is agreed that Lender incurs no liability for not taking any

or all actions authorizéo under this Section 9.

Any amounts disbursed by [ 2nder under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thes: amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sucn intzrost, upon nqtice from Lender to Borrower requesting payment.

If this Security Instrument is on a ieasekold, Bo
If Borrower acquires fee title to the Prorirsy, the
agrees to the merger in writing.

wer shall comply with al} the provisions of the lease.
easehold and the fee title shall not merge unless Lender

10. Mortgage Insurance. If Lender required Muitgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums required to
the Mortgage Insurance coverage required by
that previously provided such insurance and Bo:

ivtain the Mortgage Insurance in effect. If, for any reason,

dcr c.ases to be available from the mortgage insurer
wer was required to make separately designated

payments toward the premiums for Mortgage Insurance, Porrywer shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insvcarice previously in effect, at a cost
substantially equivalent to the cost to Borrower ¢f the Mortgoe. insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalen: Mortgage Insurance coverage
15 not available, Borrower shall continue to pay {o Lender the amouniof the separately designated
payments that were due when the insurance covgrage ceased to be in effeci L ender will accept, use and

retain these payments as a non-refundable loss
shall be non-refundable, notwithstanding the fact
not be required to pay Borrower any interest or ¢

serve in lieu of Mortgage Insirance. Such loss reserve
that the Loan is ultimately paic. in f211, and Lender shall
tarnings on such loss reserve. Leno2r can no longer

require loss reserve payments if Mortgage Ins
Lender requires) provided by an insurer select

ce coverage (in the amount and for ‘ae pariod that
by Lender again becomes available, 1s-2Utzined, and

Lender requires separately designated payments foward the premiums for Mortgage Insuraiic<. )¢ Lender

required Mortgage Insurance as a condition of

separately designated payments toward the pren
premiums required to maintain Mortgage Insuran
until Lender's requirement for Mortgage Insurancs

ing the Loan and Borrower was required io/'meke
iums for Mortgage Insurance, Borrower shall pay tte
ce in effect, or to provide a non-refundable loss reserve,
ends in accordance with any written agreement between
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Borrower and Lender providing for such terming
Nothing in this Section 10 affects Borrower's ob

Mortgage Insurance reimburses Lender (or any |
incur if Borrower does not repay the Loan as ag

tion or until termination is required by Applicable Law.
ligation to pay interest at the rate provided in the Note.

pntity that purchases the Note) for certain losses it may
. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al! $uch insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these ?greements. These agreements may requirg the mortgage insurer to make payments using any
source o funds that the mortgage insurer may have available (which may include funds obtained from

Mortgage Jnsurance premiums).

As a result 0f invse agreements, Lender, any p

other entity, o; guy affiliate of any of the foregoi
derive from (or niight i characterized as) a port]
exchange for sharing or modifying the mortgage
provides that an affilizic of Lender takes a share
premiums paid to the insur(r, fae arrangement is

(A) Any such agreements will rot affect the
Mortgage Insurance, or any other terms of
amount Borrower will owe for Mcrtrage Ing
refund.

(B) Any such agreements will not affect the
Mortgage Insurance under the Homeowners

rights may include the right to receive certdi

of the Mortgage Insurance, to have the Mo
to receive a refund of any Mortgage Insur
such canceltation or termination.

11, Assignment of Miscellaneous Pr
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous
Property, if the restoration or repair is economical
such repair and restoration period, Lender shall h
Lender has had an opportunity to inspect such Pro
satisfaction, provided that such inspection shall b
and restoration in a single disbursement or in a s
Unless an agreement is made in writing or Appli
Miscellaneous Proceeds, Lender shall not be re

Miscellaneous Proceeds. If the restoration or repdi

would be lessened, the Miscellaneous Proceeds s
Instrument, whether or not then due, with the exc
Proceeds shall be applied in the order provided fd

on of Borrower's payments for Mortgage Insurance,
insurer's risk, or reducing losses. If such agreement
of the insurer's risk in exchange for a share of the
often termed "captive reinsurance." Further:

haser of the Note, another insurer, any reinsurer, any
g, may receive (directly or indirectly) amounts that

14}

amounts that Borrower has agreed to pay for

the Loan, Such agreements will not increase the
urance, and they will not entitle Borrower to any

yishts Borrower has - if any - with respect to the

Protection Act of 1998 or any other law. These
wist losures, to request and obtain cancellation
age insurance terminated automatically, and/or
ce preipian:s that were unearned at the time of

; Forfeiture. All }3iscellaneous Proceeds are hereby

roceeds shall be appliec to restoration or repair of the
feasible and Lender's securit is not lessened. During

ve the right to hold such Misccllar=ous Proceeds until

erty to ensure the work has been o npleted to Lender's

undertaken promptly. Lender may pry for the repairs

ies of progress payments as the work ic comapleted.

ble Law requires interest to be paid on sucii

ired to pay Borrower any interest or earnings 5n such

15 not economically feasible or Lender's securiiy

Il be applied to the sums secured by this Security

ss, if any, paid to Borrower. Such Miscellaneous

T in Section 2.
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In the event of a total taking, destruction, or lods in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Secy
if any, paid to Borrower.

rity Instrument, whether or not then due, with the excess,

In the event of a partial taking, destruction, or 1
of the Property immediately before the partial
than the amount of the sums secured by this Se
destruction, or loss in value, unless Borrower

by this Security Instrument shall be reduced by
the fullowing fraction: (a) the total amount of

destruct:en, or loss in value divided by (b) the
partial ta’any;, destruction, or loss in value. An

2

in value of the Property in which the fair market value
ing, destruction, or loss in value is equal to or greater

rity Instrument immediately before the partial taking,
d Lender otherwise agree in writing, the sums secured
¢ amount of the Miscellaneous Proceeds multiplied by
e sums secured immediately before the partial taking,
ir market value of the Property immediately before the
balance shall be paid to Borrower.

In the event of 4 nartial taking, destruction, or logs in value of the Property in which the fair market value

of the Property imunediately before the partial
of the sums secured juimediately before the p
and Lender otherwise iziee in writing, the Mi
by this Security Instrumen whether or not the

If the Property is abandoned Uy Besrower, or if,

Party (as defined in the next sent'nce) offers to

fails to respond to Lender within 30 days after th
and apply the Miscellaneous Proceeds ertiaes to g
by thts Security Instrament, whether or niot {=cn

Borrower Miscellaneous Proceeds or the parcy
Miscellaneous Proceeds.

Borrower shall be in default if any action or pro

g, destruction, or loss in value is less than the amount
ial taking, destruction, or loss in value, unless Borrower
llaneous Proceeds shall be applied to the sums secured
s are then due,

after notice by Lender to Borrower that the Opposing

make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect
storation or repair of the Property or to the sums secured
due. "Opposing Party" means the third party that owes

aaist whom Borrower has a right of action in regard to

peecing, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture Of;‘EC Propeityor other material impairment of Lender's

interest in the Property or rights under this Sec

if acceleration has occurred, reinstate as provide
be dismissed with a ruling that, in Lender's judgm
impairment of Lender's interest in the Property
any award or claim for damages that are attributa
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearanc
payment or modification of amortization of the

Lender to Borrower or any Successor in Interest
Borrower or any Successors in Interest of Borrow

against arty Successor in Interest of Borrower or

amortization of the sums secured by this Securit]

original Borrower or any Successors in Interest

ity Instrum<n’. Borrower can cure such a default and,
d in Section 19, by causing the action or proceeding to
ent, precludes forfeitare of the Property or other material
r rights under this S=cunty Instrument. The proceeds of
ble to the impairment of I-en der’s interest in the Property

o restoration or repair of the Fropz:ty shall be applied

By Lender Not a Waiver. Extensivn of th:2 time for
ums secured by this Security Instrument granizd by
of Borrower shall not operate to release the Liz%iiity of
 Lender shall not be required to commence procee iugs
refuse to extend time for payment or otherwise muadify
Instrument by reason of any demand made by the

of Borrower. Any forbearance by Lender in exercising

9
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any night or remedy including, without limitatio
entities or Successors in Interest of Borrower o
a waiver of or preclude the exercise of any righ

13. Joint and Several Liability; Co-signe
covenants and agrees that Borrower's obligati
Borrower who co-signs this Security Instrumen
co-signing this Security Instrament only to mo
Property under the terms of this Security Ins
secriad 1y this Security Instrument; and (c) ag
extend, rucdify, forbear or make any accommo
or the No'e viithout the co-signer's consent.

Subject to tie previsions of Section 18, any Suc
obligations undur 1z Security Instrument in wr]
Borrower's rights and ‘ornefits under this Securif
Borrower's obligations sud liability under this S

N
<

1133604067 Page: 12 of 23

IAL COPY

h, Lender's acceptance of payments from third persons,

in amounts less than the amount then due, shall not be
or remedy.

; Successors and Assigns Bound. Borrower
and liability shall be joint and several. However, any
but does not execute the Note (a "co-signer"): (a) is
age, grant and convey the co-signer's interest in the
ent; (b) is not personally obligated to pay the sums
that Lender and any other Borrower can agree to
ions with regard to the terms of this Security Instrument

pessor in Interest of Borrower who assumes Borrower's
ting, and is approved by Lender, shall obtain all of

y Instrument. Borrower shall not be released from
beurity Instrument unless Lender agrees to such release

in writing. The covenants 7ad agreements of thiy Security Instrument shall bind (except as provided in

Section 20) and benefit the surCessors and assig]

ns of Lender.

14. Loan Charges. Lender ma ' charge Borro

er fees for services performed in connection with

Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not licnit>d 1, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex;isg authority in this Security Instrument to charge a specific

fee to Borrower shall not be construed as a prohfition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxi
that the interest or other loan charges collected o
permitted limits, then: (a) any such loan charge
charge to the permitted limit; and (b) any sums

limits will be refunded to Borrower. Lender may

owed under the Note or by making a direct pa

reduction will be treated as a partial prepayment|

prepayment charge is provided for under the No

direct payment to Borrower will constitute a wat

out of such overcharge,

15. Notices. Ali notices given by Borrower or
be in writing. Any notice to Borrower in connecy

have been given to Borrower when mailed by

icar charges, and that law is finally interpreted so

[ to be voileCiad in connection with the Loan exceed the

hall be redv:ce by the amount necessary to reduce the
dy collected f omi Borrower which exceeded permitted

choose to make this refund by reducing the principal

without any prepaymen? charge (whether or not a
). Borrower's acceptance o4 ary such refund made by
ver of any right of action Boiriwer might have arising

ntnt to Borrower. It a refiind reduces principal, the

ender in connection with this Security Inst ument must
ion with this Security Instrument shall &< deemed to
t class mail or when actually delivered to Boriower's

notice address if sent by other means. Notice to agy one Borrower shall constitute notice to all B irrowers

unless Applicable Law expressly requires oth
unless Borrower has designated a substitute noti

notify Lender of Borrower's change of address. I
change of address, then Borrower shall only repo|

ise. The notice address shall be the Property Aditross
address by notice to Lender. Borrower shall promptly
F Lender specifies a procedure for reporting Borrower's
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There may be only one designated notice addreds under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering iteir by mailing it by first class mail to Lender's address
stated herein unless Lender has designated anothet address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemdd to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicabie Law requirement will satisfy the corfesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisgliction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might b st'ent, but such silence shall not be cqnstrued as a prohibition against agreement by contract.
In the event that any provision or clause of this S¢curity Instrument or the Note conflicts with Applicable
Law, such conilic shall not affect other provisiops of this Security Instrument or the Note which can be
given effect withov® e conflicting provision.

As used in this Security Listrument: (a) words of the masculine gender shall mean and inctude
corresponding neuter words oi words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice veiss; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower stall be giveh one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Banficihl Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal of t en{ﬁcial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bon/; for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the trausfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest if the Propzrty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower i sold or transferred) without Lender's prior

written consent, Lender may require immediate

Instrument. However, this option shall not be exq¢

Applicable Law.

If Lender exercises this option, Lender shall giw
a period of not less than 30 days from the date
which Borrower must pay all sums secured by

sums prior to the expiration of this period, Lends
Instrument without further notice or demand on |

19. Borrower's Right to Reinstate After A

Borrower shall have the right to have enforcem
prior to the earliest of: (a) five days before sale
Instrument; (b} such other period as Applicable

right to reimstate; or (c) entry of a judgment enfor

Borrower: (a) pays Lender all sums which then
Note as if no acceleration had occurred; (b)

ayment in o of all sums secured by this Security
breised by Lencer if such exercise is prohibited by

rrower notice of accele«tion. The notice shall provide

e
&Znotice is given in accordar.ce with Section 15 within

is Security Instrument. If Besi swer fails to pay these
T may invoke any remedies permited by this Security
BorTower.

Cceleration. If Borrower meets certain <o.ditions,

t of this Security Instrument discontinued ¢ 2ay time
the Property pursuant to Section 22 of this S seuvity
w might specify for the termination of Borrower's
ing this Security Instrument. Those conditions are that
ould be due under this Security Instrument and the
any default of any other covenants or agreements; (c)
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ity Instrument, including, but not limited to, reasonable

attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation tp pay the sums secured by this Security Instrument, shall

continue unchanged unless as otherwise providgd under Applicable Law. Lender may require that

Borrower pay such reinstatement sums and ex
by Lender: (a) cash; (b) money order; (c) certifi
provized any such check is drawn upon an insti
instrunicotality or entity; or (d) Electronic Funds
Instrumentand obligations secured hereby shall ;
However, thisiight to reinstate shall not apply if

L

20. Sale of Now: Change of Loan Service

ses in one or more of the following forms, as selected
check, bank check, treasurer's check or cashier's check,
tion whose deposits are insured by a federal agency,

Transfer. Upon reinstatement by Borrower, this Security
rernain fully effective as if no acceleration had occurred.

the case of acceleration under Section 18,
; Notice of Grievance. The Note or a partial interest

in the Note (togetpzr with this Security Instrumgnt) can be sold one or more times without prior notice
to Borrower. A sale (aightresult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this $ecurity Instrument and performs other mortgage loan
servicing obligations under th Mote, this Securify Instrument, and Applicable Law. There also might be
ope or more changes of the Loan Sexvicer unrelafed to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given ‘writien notice ¢f the change which will state the name and address of
the new Loan Servicer, the address to whrch payrhents should be made and any other information RESPA
requires in connection with a notice of transfer gf servicing. If the Note is sold and thereafter the Loan
1 serviced by a Loan Servicer other than the vichaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer k< b2 transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otheryrise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jgin, o7 t¢ joined to any judicial action (as cither an
individual litigant or the member of a class) that|arises o the other party's actions pursuant to this
Security Instrument or that alieges that the other|party has brezied any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower o1 Lznder has notified the other party (with
suchnotice given in compliance with the requirethents of Section 15) 41 such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nttice 15 take corrective action. If
Applicable Law provides a time period which mpist elapse before certain ciion can be taken, that time
period will be deemed to be reasonable for purpgses of this paragraph. The r:0ti%e of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice c1 acc<leration given to
Borrower pursuant to Section 18 shall be deemeq to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substari
the following substances: gasoline, kerosene, othe
and herbicides, volatile solvents, materials contai

{b) "Environmental Law" means federal laws an:
that relate to health, safety or environmental prof
response action, remedial action, or removal acti

Bection 21: (a) "Hazardous Substances™are'thase

ces, pollutants, or wastes by Environmenta''tsw and

flammable or toxic petroleum products, toxic pesticides
g asbestos or formajdehyde, and radioactive mat'rizls;
laws of the jurisdiction where the Property is located

ection; (c) "Environmental Cleanup” includes any

bn, as defined in Environmental Law; and (d) an

- 1805021785

Form 3014 1201

01111

Initipls: Page 13 of 16

ILLINQIS~Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

VMPR
Wolters Kiiwer Financial Services 201110234.9.0.014002-J20110200Y

“

PDF created with pdfFactory trial version www.pdffattory.com




UNOEEIC

1133604067 Page: 15 of 23

IAL COPY

"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an

Environmental Cleanup.

Borrower shall not cause or permit the presenced

, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardo

Substances, on or in the Property. Borrower shall not

do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental

Law, (b) which creates an Environmental Con

ition, or (c) which, due to the presence, use, or release of

a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding

two sentences shall not apply to the presence,
Hazu:do s Substances that are generally recogn
maintepaiice of the Property (including, but not

, or storage on the Property of small quantities of
ized to be appropriate to normal residential uses and to
limited to, hazardous substances in consumer products).

Borrower cliai nromptly give Lender written ng
other actiou vy puy governmental or regulatory

tice of (a) any investigation, claim, demand, lawsuit or
gency or private party involving the Property and any

Hazardous Substaucz.or Environmental Law of[which Borrower has actual knowledge, (b) any
Environmental Condtacn, including but not limjted to, any spilling, leaking, discharge, release or threat
of release of any Haza'dous Substance, and (c) fmy condition caused by the presence, use or release of

a Hazardous Substance which \dversely affects
by any governmental or regulziory authority, or

of any Hazardous Substance affecting the Proper;

remedial actions in accordance w1t Favironme,
Lender for an Environmental Cieanup

Non-Uniform Covenants. Borrower ani L¢

22. Acceleration; Remedies. Lender shall
following Borrower's breach of any covena
not prior to acceleration under Section 18

notice shall specify: (a) the default; (b) the

less than 30 days from the date the notice

be cured; and (d) that failure to cure the d
may result in acceleration of the sums sec

judicial proceeding and sale of the Prope

¢ value of the Property. If Borrower learns, or is notified
hrty private party, that any removal or other remediation
y is necessary, Borrower shall promptly take all necessary
ntal Law. Nothing herein shall create any obligation on

der further covenant and agree as follows:

give notice to Borrower prior to acceleration

U 07 ugreement in this Security Instrument (but
nless Apolicable Law provides otherwise). The
ction reryuived to cure the default; (¢) a date, not
s given to Burrower, by which the default must
fault on or b>*sre the date specified in the notice
ed by this Secur’cy instrument, foreclosure by

. The notice shall frf'er inform Borrower of the

right to reinstate after acceleration and the| right to assert in the yveclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerraon and foreclosure.
If the default is ot cured on or before the|date specified in the notice, Lender at its option
may require inmediate payment in full of alj sums secured by this Security Yustrument without
further demand and may foreclose this Secrity Instrument by judicial procecaiug. Lender
shall be entitled to collect all expenses incufred in pursuing the remedies providsd in this
Section 22, including, but not limited to, regsonable attorneys' fees and costs of t'de evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this
Security Instrument. Borrower shall pay any recprdation costs. Lender may charge Borrower a fe= fur
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and

the charging of the fee is permitted under Appligable Law.
1805021785
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24, Waiver of Homestead. In accordance wih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Inslirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interegts in Borrower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thiat Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cance! any insurance purchased by Lender, but gnly after providing Lender with evidence that Borrowet
hasout=.ned insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance
for the soliateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charees Lender may impose in connectior} with the placement of the insurance, until the effective
date of the ~an-ellation or expiration of the insyrance. The costs of the insurance may be added to
Borrower's tota| ¢v.istanding balance or obligatipn. The costs of the insurance may be more than the cost
of insurance Borrowe: may be able to abtain or] its own.

BY SIGNING BELQY., Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rid:r executed by Borroper and recorded with it.

Borrower
7

—r

—— ol

Seal

LO
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Acknowledgment
State of IHinois

County of Cook

This instrument was acknowledged before me on W y
Onon Canena .

1805021785
ILLINOIS-Single Faenily-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fom\ 314 101
VMPE 01/41

P.ge 16of 16

Wolters Kluwer Financial Services 201110234.0. Ui ~120110208Y

PDF created with pdfFactory tria! version www.pdffactory.com




_ 1133604067 Page: 18 of 23

UNOFFIGIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 24th day of October, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securiry
Instrument ") of the same date given by the undgrsigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender "'} of the same date and covering the Property described in

the S¢curity Instrument and located at:

505 MADISON ST APT 3N, OAK PARK, [IL 60302

[Property Address]

The Property in':lwies a unit in, together with an
Condominium Project snown as:

50&-512 Madison Condos
[Name of Condopinium Project]

undivided interest in the common elements of, a

(the “Condominium Project”). If tae oamers assqciation or other entity which acts for the Condominium
Project (the “Owners Association”)hrlds title tp property for the benefit or use of its members or
shareholders, the Property also incluces Porrowpr's interest in the Owners Association and the uses,

proceeds and benefits of Borrower's interes:.

Condominium Covenants. In addition to the

cuvenants and agreements made in the Security

Instrument, Borrower and Lender further covcr:l:: and agree as follows:
A. Condominium Obligations. Borrower shpll pe: = all of Borrower's obligations under the

Condominium Project's Constituent Documents|

The “Comsiituent Documents” are the; (i) Declaration

or any other document which creates the Condominium Proiéed, (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly 1 237 when due, all dues and assessments

imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Ownefs Association maintains, with a generally accepted

insurance carrier, a “Master” or “Blanket” polig
Lender and which provides insurance coverage i

vy on the Condominium Prejest which is satisfactory to
the amounts (including dedvtible levels), for the

periods, and against loss by fire, hazards includefl within the term “Extended Coverage, ” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lende;: rquires insurance,
then: (i) Lender waives the provision in Section p for the Periodic Payment to Lender 5f th: vearly
premium installments for property insurance on the Property; and (i) Borrower's obligativz aricer Section
3 to maintain property insurance coverage on the Property is deemed satisfied to the extent *ia%the
required coverage is provided by the Owners Asfociation policy.

What Lender requires as a condition of this wai

can change during the term of the ioan.

1805021785
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Borrower shall give Lender prompt notice of any
by the Master or Blanket policy.

In the event of a distribution of property insurar
loss to the Property, whether to the unit or to coj
hereby assigned and shall be paid to Lender for ag
whether or not then due, with the excess, if any,

N
<
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lapse in required property insurance coverage provided

ce proceeds in lieu of restoration or repair following a
mmon elements, any proceeds payable to Borrower are
pplication to the sums secured by the Security Instrument,
paid to Borrower.

C. Public Liability Insurance. Borrower Sh?|ljl take such actions as may be reasonable 1o insure that

the Orviners Association maintains a public fiab

extint ol coverage to Lender.

D. Condamnation. The proceeds of any awar
to Borrower in ronnection with any condemnati
whether of the v.uit or of the common elements,
hereby assigned an< sbzil be paid to Lender. Such
by the Security Instrament as provided in Sectig

E. Lender’s Prior Cons=ni. Borrower shall
written consent, either partitiop or subdivide the |
of the Condominjum Project, exc pt for abando

ity insurance policy acceptable in form, amount, and

 or claim for damages, direct or consequential, payable
pr: or other taking of all or any part of the Property,

or for any conveyance in lieu of condemnation, are
proceeds shall be applied by Lender to the sums secured
nll.

ot, except after notice to Lender and with Lender's prior
roperty or consent to: (i} the abandonment or termination
hment or termination required by law in the case of

substantial destruction by fire or thercasualty ¢r in the case of a taking by condemnation or eminent

domain; (ii) any amendment to any pzow1sion of

the Constituent Documents if the provision is for the

express benefit of Lender; (iii) terminatior of p

f

fessional management and assumption of

self-management of the Owners Association; or {iv) any action which would have the effect of rendering
the public liability insurance coverage maintain(d by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condol
may pay them. Any amounts disbursed by Lend|
of Borrower secured by the Security Instrument
payment, these amounts shall bear interest from
payable, with interest, upon notice from Lender

BY SIGNING BELOW, Borrower accepts and ag}

Condominium Rider.

Borrower

minwr. dues and assessments when due, then Lender
b1 und-r this paragraph F shall become additional debt
Unless Borrywer and Lender agree to other terms of
the date of disbursement at the Note rate and shall be
ko Borrower s=questinc payment.

rees to the terms and coveaants contained in this

_loladly

Seal
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mily Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th dgy of October, 2011, and is incorporated into and shal
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instriment") of the same date given by the und

JPMorgan Chase Bank, N.A. (the "Lender") of
Securiiy Jastrument and located at:

508 MADISON ST Al

[Prop

1-4 Family Cover.ar (s In addition to the cov

Borrower and Lende: turther covenant and agre

(A) Additional Properc; Subject to thd

igned (the "Borrower") to secure Borrower's Note 10
e same date and covering the Property described in the

PT 3N, OAK PARK, IL 60302
prty Address]

enants and agreements made in the Security Instrument,
e as follows:

Security Instrument. In addition to the Property

described in the Security Instrument, the fol
to the extent they are fixtures ar= 2dded to t
Property covered by the Security ine(rzment:
whatsoever now or hereafter located ir; ri1,
Property, including, but not limited to, th ise
cooling, electricity, gas, water, air and light, f
access control apparatus, plumbing, bath

tul
refrigerators, dishwashers, disposals, washﬁ

blinds, shades, curtains and curtain rods, a

coverings, all of which, including replaceme
remain a part of the Property covered by the
the Property described in the Security Instru]

owing items now or hereafter attached to the Property
e Property description, and shall also constitute the
building materials, appliances and goods of every nature
br used, or intended to be used in connection with the
for the purposes of supplying or distributing heating,
e prevention and extinguishing apparatus, security and
,“wawr heaters, water closets, sinks, ranges, stoves,
dry<i=; awnings, storm windows, storm doors, screens,
hed nuizcels cabinets, paneling and attached floor

ats and addiuc.s thereto, shall be deemed to be and
Security Instrun=at. All of the foregoing together with
ment (or the leasehe’d estate if the Security Instrument

is on a leasehold) are referred to in this 1-4 F

ily Rider and the £ ecury*y Instrument as the "Property."

(B) Use of Property; Compliance with Law. Borrower shall not se<k. agree to or make a change
in the use of the Property or its Zoning classifiation, unless Lender has agree:: in writing to the change.

Borrower shall comply with all laws, ordin
body applicable to the Property.

(C) Subordinate Liens. Except as permit]

ces, regulations and requirem »nts of any governmental

ed by federal law, Borrower shall not allow 2ny lien

mnferior to the Security Instrument to be perfgcted against the Property without Lender's prior written

permission.

(D) Rent Loss Insurance. Borrower shal] maintain insurance against rent loss in addition (6 tae

other hazards for which insurance is requireq

by Section 3.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mao/Freddie Mac UNIFORM INSTRUME
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{F) Borrower's Occupancy. With regard
sentence in Uniform Covenant 6 (or if this RI
two sentences in Uniform Covenant 5) conc

deleted.

(G) Assignment of Leases. Upon Lende]
all leases of the Property and all security dep
Upon the assignment, Lender shall have the
and to execute new leases, in Lender's sole d|
shall ‘nean "sublease" if the Security Instrum

t

b

(H) Assignment of Rents; Appointme
absolutely ind unconditionally assigns and
of the Piopzity; regardless of to whom the R
Lender or Lenaer's agents to coliect the Ren
the Rents to Lend<r or Lender's agents. How:
has given Borrower zotice of default pursuant
has given notice to the t2ngat(<) that the Remn
assignment of Rents consututes an absolute
only.

If Lender gives notice of default 1 Brirrow
Borrower as trustee for the benefit of Levder
Instrument; (ii) Lender shall be entitled *5 co
Borrower agrees that each tenant of the Pro
Lender's agents upon Lender's written d

N
<
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0 non-owner occupied investment properties, the first

der is attached to an FHA Security Instrument, the first
ming Borrower's occupancy of the Property is (are)

s request after default, Borrower shall assign to Lender

osits made in connection with leases of the Property.
ight to modify, extend or terminate the existing leases
scretion. As used in this paragraph G, the word "lease”
ent is on a leasehold.

t of Receiver; Lender in Possession. Borrower

fers to Lender all the rents and revenues ("Rents")
ts of the Property are payable. Borrower authorizes
, and agrees that each tenant of the Property shall pay
ver, Borrower shall receive the Rents until: (i) Lender
0 Section 22 of the Security Instrument, and (ii) Lender
are to be paid to Lender or Lender's agent. This
signment and not an assignment for additiona} security

(i) all Reats received by Borrower shall be held by
nly, to be applied to the sums secured by the Security
ect and receive all of the Rents of the Property; (iii)
“¢y chall pay all Rents due and unpaid to Lender or

to the tenant; (iv) unless applicable law provides

q
otherwise, all Rents collected by Lender??i%dt r's ugents shall be applied first to the costs of taking

control of and managing the Property and coll
fees, receiver's fees, premiums on receiver's ba
taxes, assessments and other charges on the P
Instrument; (v) Lender, Lender's agents or any
for only those Rents actually received; and (v

ting (ae Xents, including, but not limited to, attormey's
nds, repair ar.d maintenance costs, insurance premiums,
Foperty, and ‘ne. 1o the sums secured by the Security

Judicially appuinted ~=ceiver shall be liable to account
) Lender shall be eatitled to have a receiver appointed

to take possession of and manage the Property
Property without any showing as to the inad

If the Rents of the Property are not sufficient

Property and of collecting the Rents any fund!
indebtedness of Borrower to Lender secured 4

Borrower represents and warrants that Borro
and has not performed, and wilt not perform,
rights under this paragraph.

Lender, or Lender's agents or a judicially appoﬁcd receiver, shall not be required to enter upon, iake

control of or maintain the Property before or

Lender, or Lender's agents or a judiciatly appq

r and collect the Rents <n2 nrofits derived from the

eIuacy of the Property as secvsity,

cover the costs of taking coatrol Of and managing the
b expended by Lender for such purpuses shall become
y the Security Instrument pursuant to Section 9.

\Iflr has not executed any prior assignmeu 1 42 Rents

y act that would prevent Lender from excrcising its

T giving notice of default to Borrower. However,
inted receiver, may do so at any time when a default
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occurs. Any application of Rents shall not ¢
remedy of Lender. This assignment of Rents
by the Security Instrument are paid in full.

(I} Cross-Default Provision. Borrower's
Lender has an interest shall be a breach und
of the remedies permitted by the Security

BY SIGNING BELOW, Borrower accepts and
Family Rider,

Borrowrer

< -
g
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ure or waive any default or invalidate any other right or
pf the Property shall terminate when all the sums secured

default or breach under any note or agreement in which
et the Security Instrument and Lender may invoke any
trument.

grees to the terms and covenants contained in this 14

BREEAES

\oluin

Date
/ Seal
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File No.: 170424

EXHIBIT A

Unit Number 508-3N in the 506-12 Madison Conflominium as delineated on a survey of the following
described real estate: Lots 17 and 18 and all of Lot 19 (except the East 45 feet) in Block 4 in East
Avenue Addition to Oak Park in the Southwest 1/4 of Section 7, Township 39 North, Range 13, East of
the Third Principal Meridian, in Cook County, illinpis, which survey is attached as Exhibit "D" to the
Declaration of Condominium recorded July 30, 1998 with the Cook County Recorder as Document

Number 98668511 together with its undivided pergentage interest in the common elements, in Cook
County, Hlinois,

P\ (52U -0 - oW
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